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AKIIMOHEPHBINI KOMMEPYECKHUHA BAHK «EBPO®PUHAHC
MOCHAPBAHK)» (akunoHepHoe 00111ecTB0), UMEHYEMBII B nanbHeleM «bpokep» nin
«bank», meWcTByronMii B COOTBETCTBHM C JlnmeH3ued mpodecCHOHATBbHOTO YYacTHUKA
peiika  llenHpix ~ Oymar  Ha  OCYyIIECTBICHHE  OpPOKEPCKOM  JAESITETbHOCTU

Ne 045-03504-100000 OT 07 nexadbps 2000 rona, B JINILIE
b

JEHCTBYIOIIETO HA OCHOBAHUH , C OJTHOW CTOPOHHI,
u

[®PUNO], mpoxkuBarolmuii Mo aapecy: , AMEHYEMbI B
nanpHelmeMm «MHBectop» i «KinreHT», ¢ Ipyroil CTOpOHbI, B TaJIbHEMIIIEM COBMECTHO
nMmeHyemble «CTOpOHBI», 3akitounian Hactosimmii {oroBop (manee - JloroBop) o
HUKECIICTYIOIIEM

1. TepMuHbl, onpeaeieHUs1, COKPALLEHHSI

B HOEJAX HACTOALICTO AOIrOBOpPa IMPUMCHAIOTCA CICAYIOINE TCPMHHBI K OIIPCACIICHUA:

«llocmaeka VYcnoBusi pacyetoB mo caenke ¢ lleHHeimu Oymaramu, B
npomue COOTBETCTBHH C KOTOPHIMHU 00s3aTEILCTBA KOHTPAreHTOB I10 OIIATe
naamexca u noctaBke LleHHBIX Oymar SIBJISIIOTCS BCTPEYHBIMH U MOTYT OBITH
(DVP) VICTIOJTHEHBI TOJIBKO OTHOBPEMEHHO. OnHOBPEMEHHOCTh

UCTIOJIHEHUS 0053aTebCTB KOHTPOJIMPYETCS B3aUMOJICHCTBHEM
Opranuzaropa Toprosiu, KnaupunroBoii cucteMbl U PacueTHOro
JETO3UTAPHUS.

Jlama onnamer Pabounii nenp KIupuHToBOM CHCTEMBI, B KOTOPBIM TOKYIATeIh
[lenHpix Oymar o0si3aH B COOTBETCTBUU C YCJIOBUSMH CIEIIKH
MEPEYUCIIUTh NPOJABIYy JIEHEKHBIE CpEACTBAa B oIuiary LleHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHas Mpy 3aKJIIOYEHUH CIIETKU
riaHoBas Jlara omnarel siBasieTcs Hepabouum aHeM KiupuHroBoit
cucteMsl, J[ara onaTsl IEPEHOCUTCA Ha CAEYIOUN pabouuii 1eHb
KinnprHroBoi crucTtemsbl, €CIM MHOE HE YCTAHOBJIIEHO MpPaBUJIAMHU
KJIMPUHTOBOU CUCTEMBI.

JMama PabGounit nenp PacueTrHOoro aemo3urtapus, B KOTOPBIA MPOJABEIl
nocmaeKu [lennpix Oymar oO0si3aH B COOTBETCTBUHU C YCJIOBUSMH CIEIKH
OCYIIECTBUTHh NMOcTaBKy lleHHbIx Oymar mokymaremo. B cmyuae
€CIIM MPENyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEIKU IutaHoBas Jlara
MOCTaBKU SIBJIsieTcsl HepabouuM nHeM PacueTrHoro aemos3urtapusi.
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Jlata TOCTaBKM IEPEHOCUTCA Ha CIEAYIIUd padounii JIeHb
PacuetHoro nenosurapusi.

Jlara wucnomuenuss bpokepom Ilopyuenuss HHBecTtopa Ha
npoBeqieHre onepanuu ¢ LleHHpiMu OymaraMu, 3aKII04aroIerocs B
3aKJIIOYEHHUH clieku ¢ [lenHbiMu Gymaramu.

OTtaenbHOE CTPYKTYpHOE Nopa3aeneHre banka, ocylecTBIsonee
OKa3aHUe YCIyT M0 y4YeTy U IMepexo/ Iy MpaB Ha Oe37J0KyMEHTapHbIE
IeHHble Oymarn W 0O€3JBM)XKCHHBbIE JOKYMEHTApHBIEC IICHHbBIC
OyMaru, a Tak)Ke M0 XpaHEHHIO 00€3IBMKEHHBIX JOKYMEHTAPHBIX
[IEHHBIX OyMar Mmpu YCJIOBUU OKa3aHMsI YCIYT IO YUETY U EePEXOy
npaB Ha HUX, U B ClIy4asX, MPEAyCMOTPEHHBIX (enepanibHbIMU
3aKOHaMHU, MO y4eTy IU(GPOBBIX MPaB.

Jlermo3utapuii, OCYIIECTBISIONIMM pacyeTbl MO pe3yJbTaTam
CHEJIOK, COBEPLIEHHBIX HAa TOPrax OpPraHu3aTOpPOB TOPTOBIH IO
COTJIAIICHUIO C TaKUMM OpraHW3aTOpaMu TOProBiIW U (WIH) C
KJIIMPUHTOBBIMUA  OpraHU3alUsIMHU, OCYIIECTBIISIIOIIMMU KIMPUHT
0043aTENbCTB MO TAKUM CJIEIKAM.

Opranmzamusi  (rpynma — opraHuzanuii),  oOecreyuBaronas
MPOBEICHUE KIMPUHTAa W PACUETOB MO craenkaMm ¢ lleHHBIMU
Oymaramu.

Kypc, ycranosnennsiii bpokepom mia nposenenust MuBecTtopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

YcranoBneHHole bpokepom IHBeCcTOpy B COOTBETCTBHH C
HacTosuM JloroBOpoM OrpaHMYEHUs IO JIEHEKHBIM CPEICTBAM H
IlennpiM Oymaram, mpeBbllIeHHE KOTOpbIX HBecTopoM B Xxome
COBEPLICHUS UM OIIEpaLIMU HE JTOITYCKACTCH.

JIuueBble cuera, OTKpbITBIE bpokepom Ha wumsa HMHBecrtopa,
UCIIOJb3yeMBbIE JUISl y4eTa JIEHEXHbIX cpeactB HMHBectopa u
OCYILIECTBJIEHHUS ICHEXKHBIX pacueToB MHBeCTOpa Mo onepauusM ¢
IlennpiMu Oymaramu Ha TOpProBBIX IUIOMIAAKAX. YCIOBUSMH
MPEIyCMATPUBACTCS, MPOU3BOAUT JIM bpokep pas3lelibHbIA y4YeT
cpenctB MuBecTopa Ha maHHOM TOProBo MiIonIaIKe.

Cuer geno, otkpsiThiid enoszutapuem AO AKb «kEBPOOMHAHC
MOHAPBAHK» WuBecropy B unemsax wucnoiaHenus Jlorosopa,
npeaHa3HAaYeHHBIN JUIs ydeTa U repexoja npaB Ha [lenHbie Oymaru
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NuBecTopa w/mnm XpaHEHUsS OOC3IBMKEHHBIX JOKYMEHTapHBIX
ennsix 6ymar MuBecTtopa.

Hanor na noxoas! puznueckux mur (HADI)

JIumo, okaspiBaroliee YCIHyrd MO MPOBEACHUIO OPTaHU30BAHHBIX
TOPrOB Ha TOBAPHOM M (MJIM) (PUHAHCOBBIX PHIHKAX Ha OCHOBAaHUU
JUIEH3UH OUP>KU WK JIMIIEH3UU TOPTOBOM CUCTEMBI.

COBOKYITHOCTB JIEMCTBHI M OTHOILIEHHI, BOZHUKAIOIMX B IIPOLIECCE
coBepuleHMs onepanuil ¢ lLleHHbIMU OymaramMu 1o Inpouenxypam,
OPEANUCAHHBIM  PerynmupyromuMu  JTOKYMEHTaMHM, a Takke
npaBwiamMu M pernmameHToM OpraHuzaropa TOPIOBIM  MEXKIY
OpranuzatopoM TOPIOBIM, OpraHu3alMel, obOecreunBarouei
peructpauuto caenok (ToproBas cucrema), OpraHu3anue,
oOecrieunBaroIIel MPOBeIeHUE KIMPUHTa U PACU€TOB IO CHEIIKAM
(KnupunroBas cuctema), opraHu3sainueii, ooecrneyuBaroned yder
Lennbix Oymar (PacuetHwlii nenosurtapuii), bpokepom wu
HNuBecTopom.

dusnueckoe aULO, KOTOpoMy MHBECTOp IepenaeT mpaBo MOAAYU
bpokepy IlopydeHuii u 3asBOK Ha IMPOBEICHUE ONEpalUil C
IlennpiMu OymaramMu OT HWMEHH W 3a cuer VHBectopa B
cooTBeTCTBMH C 11. 3.4. JloroBopa.

CootBercTBYOIMM 00pa3zoM odopmieHHoe VIHBECTOPOM WK €ro
[loBepenHsiM W  mnepegaHHoe UM bpokepy  cmocoOowm,
npeanucaHHbiM - HacrosmuM  [JoroBopom, Ilopyuenme Ha
COBEpILIECHUE onepanuii Kymu/mpoaaxu LleHHbix Oymar (BKiItodast
[TopyueHnusi, OTMEHSIOIIME W/WUIM U3MEHSIONINE MapaMeTphl paHee
nofnanubix MuBecropom Ilopyuenuit) u nmepedynciieHne TeHEKHbBIX
CPEACTB.

I'paxxnanckuii konexc PO, denepanbHbiil 3akoH OT 22 anpens 1996
roga Ne39-®3 «O preiHKe 1IEHHBIX Oymar» (nanee — DenaepanbHbIif
3akoH Ne39-D3), npyrue denepaibHble 3aKOHOAATEIIBHBIC AKTHI,
MPOCTIEKTHI dMHUCCHH [[eHHBIX Oymar, 0T4eThl 00 UTOTaxX BBITYCKOB
[lennprx Oymar, TpOIIEAIINE TOCYTAPCTBEHHYIO PETUCTPAIUIO B
MOpSIJIKe, YCTAHOBJICHHOM 3aKOHOM, TIpaBWja BBIMMYCKA W
oOparmienus LleHHBIX Oymar, perflaMeHThI TOPTOB, TIOJI0KeHUs banka
Poccun, HOpMaTMBHBIE JTOKYMEHTHI, HWHCTPYKIIMH W JApPYTHE
JTIOKYMECHTHI, PETYIUPYIOIINE TTOPSIJIOK pa3MeIeHus,
oOCTy)KMBaHHsI, BTOPHYHOTO oOpalieHuss W morameHus [[eHHbIx

Oymar.
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COBOKYIIHOCTh B3aUMOOTHOIIICHUM y4aCTHUKOB OpraHu30BaHHOTO
win BHEOUpkeBoro peiHka llenHbix Oymar. ToproByro miomaaky
XapaKTEepU3YIOT:

- Opranusarop TOprosiu (WIH €ro OTCYTCTBHE);

- IlpaBuna u PermamenTt coBepmeHuss caenok ¢ LleHHbIMH
Oymaramu, TOMyIICHHBIMU K 0OpaIIeHnIo Ha JaHHOW ToproBoii
wioniaike (€ciau TaKOBBIE MperycMOTpeHbl OpraHu3aTopom
TOPTOBJIN);

- IIpaBuna u permament KinupunroBoit cuctemsl u PacuetHoro
JIEN03UTapHsi, OOCITYKUBAIOIIUX JaHHYIO TOPTOBYIO ILIOIIAJIKY.

Oco0bie yCIIOBUST M TIOPSIIOK COBepIieHHUs bpokepom caenok ¢
HennpiMu  OymaramMmu Ha jgaHHoM  ToproBoit  IuIomIajke,
noanucanHeie CtopoHamu B Bujae I[Ipunoxkenuss xk Jloroopy, a
TAKXKE YCIOBUS W IOPSAOK COBEpPLIEHUs CHIEJIOK Ha ToproBow
IUIOMIAJIKE, yTBEpkaaeMble (OpraHu3aropoM TOPrOBIM B BHJIE
IIpaBun u Pernmamenra.

Cnenka ¢ llenHpiMu Oymaramu, B COOTBETCTBUM C YCJIOBUSIMU
koTopoil [lata moctaBkm w/mnm [lata omnatel lleHHBIX Oymar
OTJIMYHBI OT JlaThl CACIKH.

OwmuccroHHble [leHHBIe Oymarm B TOM CMBICIIC, B KOTOPOM OHH
onpeneisaroTcs deaepaabHbIM 3aKOHOM «O PBIHKE IIEHHBIX OyMar,
a Takke wuHBIe lleHHbie Oymaru, oOpamarommuecs Ha
OpraHn30BaHHOM HJIM BHEOUPIKEBOM PBIHKE.

PernaMeHT HMCHOJIB30BaHUS DJIEKTPOHHOM CUCTEMBI OPOKEPCKOIO
o0cCy>KUBaHUS «Netlnvestory, coJiep Kaluii yCIIOBUSA
HCIIOJIb30BaHUsl CUCTEMBI SJIEKTPOHHOW TOPTOBJIN IS
- [logaun NuBectopom [lopyuenuit Ha kyrmo/mpoaaxy LleHHBIX
Oymar,
- IlpemocraBnenuss  bpokepom  MHBecTopy  omepaTuBHOU
uH(pOpMAIIIH O:
e xotupoBkax LleHHbpix Oymar Ha ToproBoIx MmIoOMIaAKax,
e CJlieNKax, CoOBeplIeHHBIX bpokepoM 1o Ilopyuenuro luBecropa,
® 3a5BKax, BBICTABJICHHBIX bpokepoM Ha TOProBbIX IIOIIANKAX
nio [Topyuennro MaBecTopa,
e Texymux no3unusx MHBecTOpa MO NEHEKHBIM CPEACTBAM U
[{ennpiM Oymarawm,
e Jlumurax, ycraHoBIEHHbIX bpokepom HMHBectopy 1o
JEHEXHBIM cpeAcTBaM U L{eHHbIM Oymaram.
[Ipoune TepMHHBI, BCTPEYAIOIIMECS HHUKE IO TEKCTy W HE
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OIIPCACIICHHLIC B I[OFOBOpe, IIOHMMAKOTCA B OECIIAX I[OFOBOpa B TOM
CMBICJIC, B KAKOM OHHU OIIPCACIICHLI B PGI‘YJ'II/Ipy}OHII/IX JOKYMCHTAax.

Keanugpuyupo Jluno, seusommecs KBadu(UUUPOBAHHBIM HHBECTOP B CHIIY

6AHHbLI O®enepanpHoro 3akoHa Ne39-d3, nubo MO, NpPU3HAHHOE

uHgecmop KBTU(PUIIUPOBAHHBIM MHBECTOPOM B COOTBETCTBUU C IYHKTOM 4
cT. 51.2. ®enepanbHoro 3akoHa Ne 39-03.

TectupoBanue  (GU3MUECKOrO  JIMIA,  HE  SBISIOIIETOCS
KBAJTM(HUIIMPOBAHHBIM HHBECTOPOM, TPEIYCMOTPEHHOE CTaThel
51.2-1. ®epepanbHoro 3akona Ne39-d3.

Tecmuposanue

2. IIpeamer loroBopa

2.1. HUuBectop mopydaet, a bpokep OepeT Ha ceOst 00s3aTeabCTBA MO MPOBEICHUIO
onepannii Ha ToproBeix IUIOmAAKaX, BKIIOUas Kyruio/mpoAaxy LleHHbIXx Oymar,
HepevrciIeHUe JEeHEXKHBIX CPEICTB U IepeBoibl/iepenady Llennbix Oymar MHBecTopa,
MMEIOIIME HETIOCPEICTBEHHOE OTHOIIIEHUE K COBEPILIEHUIO ¢IeNOK ¢ LleHHpIMu Oymaramu,
KoTopbie bpokep coBepIraeT ot cBOETo UMEHH, 3a cueT u 1o [lopyuenuto MaBecTopa umu
ot uMeHn Kimenra 3a cuer u no [lopyuenuto Knuenra, - B 3aBUCMMOCTH OT YCIIOBHM
cooTBeTCTByIoIe ToproBoil MOmMAAKH W B COOTBETCTBUMU C Perymupyrommmu
JOKYMEHTaMH U YCIIOBUSIMHU.

3. IIpaBa u o0si3anHocTH Bpokepa

3.1. Bpokep o0si3aH OTKphITH JlumeBbie cueta ns ydeta cpeiactB MuBectopa u
OCYIIECTBIICHUS JEHEKHBIX pacueToB MHBecTopa no onepauusim ¢ LleHHsiMu Oymaramu.
B ciuyuae ecim VYcemoBus pacueTtoB Ha TOProBbIX IUIOIIAAKAX —ITPEAIIOIAraroT
IIPEABAPUTENBHOE ACIIOHUPOBaHuEe, bpokep oTkpsiBaeT Ha uMs MHBecTopa OTAEIBHBIE
Jluuesble cyera MoA pacdyeTsl Ha Kaxkaod TOproBoM IUIOIIAAKE B COOTBETCTBUU C
YcnoBusiMu.

3.2. bpokep 00s3aH npuHuMarh K ucnonHenuto [lopydenuss MHBectopa, ¢ ydeToMm
noJsioxkeHui 1. 5.18 JloroBopa, opopmiieHHbIE B COOTBETCTBUH C PEKOMEHTyeMOn (popMOi
(ITpunoxenue 1 x [oroBopy), a Ttakxke Ilopyuenus WuBectopa, mnepenaHHbIe
MOCPENICTBOM 3JIEKTPOHHOW CHUCTEMBI OPOKEPCKOro OOCITYKMBAaHHSI B COOTBETCTBHM C
PernamMeHTOM MCHONB30BaHUS DJIEKTPOHHOW CHCTEMBI OpPOKEPCKOTO OOCITY>KUBAHUS
«Netlnvestory», ¥ UCTIONHITH UX, PYKOBOJCTBYACHh HACTOSIIUM J[0roBOpoM, YCIOBUSIMH U
Perynupyronmumu gokymeHTamu. bpokep BmpaBe, MO CBOEMY YCMOTPEHHUIO, NMPHUHSTH
[Topyuenue MuBecTopa, He cOOTBETCTBYIOLIEE pekomeHayeMoit popme (IIpunoxenue 1 x
JloroBopy), HO cofeprkaiiee BCI0 HEOOXOANUMYI0 MH(POPMAITUIO, TPETYCMOTPEHHYIO IS
ykaszanus B [lopyduennn dopmoii, mpusenennoit B [Ipunoxkennn 1 x Jloroopy.

3.3. bpokep ycranaBnuBaeT MuBectopy JIMMUTHI MO IeHEKHBIM cpeacTBaM U LleHHbIM
OymaraMm B pa3Mepe He MEHEee BXOJAIIEro 0CTaTKa MO JICHEKHBIM cpeAcTBaM U L[eHHbIM
Oymaram, 3ape3epBupoBaHHOro MHBecTopoM mepej  HavajioM  TOPrOB  Ha
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COOTBETCTBYIOIIEH TOProBou IUIOIIAAKE B IOPSAKE, INPEANHACHIBAEMOM HACTOSIIUM
JloroBopoM, YCnoBHsIMH U PerynmupyromumMu T0KyMEHTaMu.

3.4. bpokep 00s3aH mMpuHUMATh K HCMONHEHUIO0 [lopydeHus, mogaHHBIE OT WMEHU
HuBectopa TpeThbuM JTUIIOM (MMEHYeMbIM aatiee «IloBepeHHBIN» ), TP MPEA0CTaBICHUH
NuBecropom mnu [ToBepeHHBIM bpokepy HOTapuaabHO YIOCTOBEPEHHOM JOBEPECHHOCTH,
BeitanHoW [loBepenHomy HMHBecTOpOoM, OGOPMIICHHONH B YCTAaHOBJICHHOM IOPSIIKE
(pexomenaoBanHas Gpopma — [Ipunoxenue Ne2 k /loroBopy)

[Ipu sTom 3asaBku, moaaHHble oT MMeHU MuBectopa IloBepennsiM, bpokep 00s3an
HCTOJIHATh HA TEX )K€ YCIIOBUSX, YTO U 3asiBKU MHBECTODA.

3.5. bpokep 006s13aH ob6ecnieunts MHBECTOPY TOCTYM K PEKUMY MTEPETOBOPHBIX CIEIIOK.
[Tpu sTom Bpokep oOpalaeT BHUMaHHE Ha HEAOMYCTUMOCTh COBEpIICHHE ONEpaluil B
AHOHUMHOM PEXHMME TOPTOB TI0 MPEABAPUTENHLHON JOTOBOPEHHOCTH . JIJIs cOBEpLIECHUS
ornepanuidi ¢ KOHTpareHTaMu 10 MpeABapUTENbHON J0roBopeHHOCTH MHBECTOpY creayeT
UCIIOJIb30BAaTh  PEXUMBI  TOPIrOB, MPEANOJIArarolifie  BBICTABICHHE CTOPOHAMMU
UCKITFOYMTENBHO aJPECHBIX 3asBOK.

3.6. bpokep 00s13aH npegocTaBiaTh MiHBecTOpy MHpOpManuio o peiHke [{eHHbIx Oymar,
HE SBJISIOLIYIOCS KOMMEpYECKOW TalHOU bpokepa.

3.7. bpokep o0si3yeTcst cobmoaarh KOHPUACHIIMAIBHOCTh HHMOOPMAIIMKM O JACHCTBUAX
NuBectopa Ha peiHke L{eHHbIX Oymar nepes TpeTbUMHU JIMIAMHU.

3.8. bpokep 00s3aH cBOeBpeMEHHO u3BewlaTh MHBecTopa 000 BCEX H3MEHEHUSX,
KacaroluXcsl nopsiaka B3aumonencTsus bpokepa u MuBecTopa B cBsA3u ¢ JloroBopom,
BKJIFOYAs] U3BMEHEHUS B Perynupyromumx 10KyMeHTax U YCIOBUSX.

3.9. Bpokep 006s13aH NMHMChMEHHO HM3BECTUTh MHBecTOpa O MpEeKpamleHUuu ACHCTBUS
JULEH3MH B TeueHue 3 pabounx JHEH C MOMEHTa NPEKpallleHUs] OCYIIECTBICHUS
COOTBETCTBYIOLIETO BUA TPO(HECCUOHAIBHOM AESITENbHOCTH.

3.10.B cnydae 3akmirouenuss Mexay bpokepom u MHBeCTOpoM HMHBIX COIIalIeHUH,
Kacaromuxcs onepauuii Ha TOproeeIxX IUIOMAAKaX, bpokep nMeeT npaBo UCIOIHATH M.
3.2 u 3.3 JloroBopa ¢ y4€TOM YCJIOBUWA M OTPAHUYECHUH, YIOMSHYTBIX B YKa3aHHBIX
COIVIAILICHUSAX.

3.11.bpokep umeer npaBo He ucnonHATh [lopyuenuss MlHBectopa B ciydae, eciii OHU
MpoTUBOpeUaT PerymupyromuM TOKyMEHTaM W/WiIM YCIOBHUSIM, W/WIH €CIH WX
WCTIOJTHEHWE TPUBOMT K pe3ysibTaraM, MPOTUBOpEUAIIUM Perynmpyrommum JOKyMEeHTam
u/unu YcnosusiMm. [Ipu atom Bpokep o6s3yercst yBenomutsh HBECTOpa 0 HEBO3MOXKHOCTH
ucnosHeHus ero [Hopydenusi(uit).

! 3a mapymenue HopM @3 ot 27.07.2010 Ne 224-®3 - copeplucHHe ONepalMii 10 MPEABAPUTENLHON JOrOBOPEHHOCTH B
aHOHMMHOM DEXHME TOProB - IMPEeIyCMOTPEHa OTBETCTBEHHOCTh B COOTBeTCTBMM ¢ KogekcoM 00 aIMHHHCTPaTHBHBIX
npaBoHapywmeHusx P® u YronosueiM Kogexcom POD.
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3.12.bpokep umeeT npaBo B TeueHUE cpoka aeiicTBus JloroBopa 6e3 JOMOIHUTEIHLHOTO

pactiopsbkeHus  MlHBecTopa  HCIONB30BAaThb  JEHEXKHbIE  cpencrBa  MHBectopa,
HaxXoAIIMecs Ha JII0OOM M3 ero JIMIEeBBIX CUETOB, a TaKXe Ha JIFOOBIX MPOYMX CueTax
NHuBecTopa, OTKpbITEIX Yy bpokepa, Mg mOKpeITHS 3an0keHHOCTH MHBectopa mnepen
BbpokepoMm mo pesyapTaTram omepanuii Ha aro0oit ToproBoi miomanake. MHBecTop
HACTOAIIMM JIA€T COTNIaCHE HAa CIMCAHUE JICHEXKHBIX CPEICTB (B TOM YUCIIE YACTUYHOE) C
BBIIICYKa3aHHBIX CUYETOB B pa3Mepe, IMPeayCMOTPEeHHOM JlOroBOpoM, B TOM YHCIIE
Tapudamu KOMHCCHOHHOTO BO3HArpakKIEHHs, YCTaHOBJICHHbIMH bpokepom, mms
MOKpBITUSL 3aA0JbkeHHOCTH HWMHBecTtopa mnepen bpoxepom mo JloroBopy. B ciyuae
pasMuMs MEXKIYy BaJIIOTOM 33J0JDKEHHOCTHM W BalllOTOM CPEICTB, HCIIOIB3YEMBIX
bpokepoM a1 TOKPBITHA 3aI0JKEHHOCTH, bpokep HMeeT mnpaBo KOHBEPTHPOBATH
cpeactBa Knmenra mo Kypcy banka Poccum Ha neHbp uCnonb30BaHUsI CPEACTB IS
MOKPBITHUS 3aJ0JKEHHOCTH 10 J[oTOBODY.

3.13. Bpokep He BIipaBe UCIOJIb30BaTh B cBoux MHTepecax Llennsie Oymaru Knuenra.

3.14.bpokep He BIpaBe 370yNOTPEOIATH CBOMMH MTpaBaMu W/WIIA YIIEMJIISITh UHTEPEChI
Kinenra.

4. IlpaBa u o0si3anHocTn MHBecTopa:

4.1. NuBecTop 00s13aH MpeIoCcTaBUTh bpokepy cienyronme J0KyMEHTHI:
- MACTIOPT WJIK UHOM JTOKYMEHT, YI0CTOBEPSIOIUN JUYHOCTD (OpUTHHAN);

- IacmopT, MO0 MHOM JOKYMEHT, yI0CTOBepstouil 1muHoCcTh [ToBepennoro MuBectopa
(opuruHaI UM HOTapUAJIbHO YIOCTOBEPEHHYIO KOIHIO);

- noBepeHHOCTh Ha [loBepeHHOro, 0hopMIIEHHYIO B COOTBETCTBUU ¢ 1. 3.4. JloroBopa
(opUrvMHaI UK HOTaApPUAIBHO YIOCTOBEPEHHYIO KOIMHIO);

- CBHUJETEJIbCTBO O IIOCTAHOBKE HAa Yy4YE€T B HAJIOrOBOM OpraHe (OpUrHMHAN WU
HOTApUAJIbHO YI0CTOBEPEHHYIO KOIHUIO) (IIPU HAIMYHUN).

HNuBecTop, ABISIOMMIACT (U3UYECKUM JIMIIOM - HEPE3UIEHTOM, JOMOJHUTEIHLHO
npeacTaBiser bpokepy macmopT au00 MHOW JOKYMEHT, YIOCTOBEPSIONIUN JIMYHOCTH
Knuenra n npusnaBaemsiii Poccuiickonn denepanniel B 3TOM KadyeCcTBE, €CIIM MHOE He
MPEIYCMOTPEHO MEXKIYHAPOAHBIMU JOoTOBOpaMu Poccuiickoit denepanuu, comepKammni
BBE3HYIO BU3Y, BBIJIAHHYIO COOTBETCTBYIOILIIUM JTUTUIOMATHYECKUM
IIPEACTABUTENBCTBOM HMJIM KOHCYJIBCKMM yupexxaeHnem Poccuiickon @Pepepanuu 3a
npeaenamu Tepputropun Poccuiickoit deaepanuu, 1160 OpraHOM BHYTPEHHUX J€] UITU
MunucrepcTBOM MHOCTpaHHbIX JAen  Poccuiickon @enepauuu, €CliM HHOE HE
IpPEeAyCMOTPEHO MEXKIyHapoJHbIM JoroBopoM Poccuiickoit ®Depeparuu  (eciu
MEXAYHapOoJIHbIM JoroBopoM Poccuiickoit Peaepanuu MpeaycMOTPEH OE3BH3O0BBIiM
B3/ (PU3UUECKOTO JIUIIA - HEPE3UICHTA, TPUOBIBAIOIIETO U3 MHOCTPAHHOIO TOCYIapCTBa
Ha TeppuToputo Poccuiickoit denepanuu, To Bhe31HAS BU3a HE TpeOyeTcs).
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4.2. NuBectop aaet cormtacue bpokepy Ha nepenady nHopMaIy 0 HeM Mo IEPEYHIo,
onpenensemoMmy Perynmupyrommmu  gokymeHtamu, B bank Poccuu, u mpoune
OpraHu3aliu, OCYIIECTBISIONINE KOHTPOJIb 32 JeATEeIbHOCThIO Ha phiHKE LleHHbIX Oymar
B COOTBETCTBUHU C JIEUCTBYIOUIUM 3aKOHOJATENbCTBOM PD.

Hacrosimum MaBecTop moaTBepxkaaeT u 1aet cBoe coriacue bpokepy (B T.4. ero
pabOTHUKAM B COOTBETCTBHH C UX JOJKHOCTHBIMU OOS3aHHOCTSMM) Ha OCYIIECTBICHUE
CO BCEMHU MEPCOHAIBHBIMH JaHHbIMU VHBecTOpa B MpenocTaBICHHBIX UM bpokepy
JoKyMeHTax u JloroBope (J1anee — nepcoHaibHbIE TaHHBIC) CIECAYIOMUX JEHCTBUIL: cOop,
CUCTEMAaTHU3alI0, HAKOIUICHUE, XpaHEHUE, YTOYHEeHHE (OOHOBIECHUE, W3MEHEHHE),
HCIIOJIb30BaHKE, pacpoCcTpaHEeHUe (B TOM YHUCIE Mepeaya TPETbUM JIMIaM, YKa3aHHbIM
BBIIIIE), 00€3IMUMBaHKE, OJIOKMPOBAHNE, YHUUTOKEHUE (anee — o0paboTka). O6paboTka
MEPCOHATBHBIX JAHHBIX OCYIIECTBIsETCS BbpokepoM Ha OyMa)KHBIX U 3JIEKTPOHHBIX
HOCHUTEJISIX C MCIOJIb30BAaHUEM M 0€3 MCIOJIb30BaHUS CPEJICTB aBTOMaTU3anuu. L{ensmu
NPENIOCTaBICHUSI M OO0paOOTKM TEPCOHAJIBHBIX JAHHBIX SBISIIOTCA: 3aKIIOYCHHE,
UCIIOJTHEHUE W TpeKkpaunieHue JloroBopa; coBepuieHHe Bpokepom cIeloK B CBA3U C
peanuzanuerd npaB bpokepa mo JloroBopy; uctpeboBaHue (MOraiieHHue, B3bICKAHUE)
3agoibkeHHocTH HMHBectopa mo JloroBopy; XpaHeHHE JOKYMEHTOB, COIEp KalluX
NEepPCOHANbHBIE JaHHBIE, B COOTBETCTBUU C TPEOOBAHUAMHU 3aKOoHOJaTeNbcTBA PD; nHbIe
uenu, ykasaHHblx B [loroBope. Hactosiee cormacue neMcTBYET € JaThl MOAMUCAHUSA
HacTosimero JloroBopa A0 mosiHOTO HCHoOidHeHUs: MHBecTopoM 00s3aTeNbCTB Tepen
Bpokepom no JloroBopy, a Takxke nocienyromue S (nath) jer. Coriiacue MoxXeT ObITh
oTo3BaHO MHBecTopoMm myTeM mpenoctaBieHusi bpokepy MUCbMEHHOrO 3asiBiicHus. B
cly4ae OT3bIBa Ha3BaHHOTO cornacusi MHBecTop ynonHomounBaeT bpokepa npoaomxaTh
OCYILIECTBIISATh 00pPabOTKY MEPCOHANBHBIX JaHHBIX MHBecTOpa, HA KOTOPOE OBLIO JTaHO
corjacue, J0 MOJHOr0 UCIOJHEHUs Bcex 00s3arenbeTB MuBecTopa no Jlorosopy, nocie
Yero yrnoJIHOMOYHUBAET MPEKPATUTh 00pabOTKYy M YHHUTOXKUTH MEPCOHAILHBIC JTaHHbBIC
NuBectopa B Teuenue 3 (Tpex) pabounx qHEH ¢ AaThI MOTHOTO UCTIOTHEHUS IHBecTOpOM
YKa3aHHBIX O0053aTENIbCTB, 32 MCKIIOYCHUEM TIEPCOHAIBHBIX JaHHBIX, JajbHEHIIas
oOpaboTka  KOTOpBIX  sBJsIETCS  OOs3aHHOCTHIO  bpokepa,  ycTaHOBIEHHOM
3aKkOoHOoarenbCcTBOM Poccuiickon denepannm.

NuBectopy pazbsicHeHa nHGOpPMAIIHS O €ro MpaBax Kak CyObeKTa MePCOHATBHBIX
JAHHBIX, TMPEIYCMOTPEHHBIX 3aKOHOM, a TAaKXKe NOPSAOK 3allUThl JaHHBIX MpPaB U
3aKOHHBIX HHTEpecoB MHBecTOpa.

4.3. NuBectop o0s3aH nipu nonade bpokepy [lopydeHuil u 3asBOK Ha COBEpILECHUE
onepauuid ¢ [leHHbIMUM OymaraMu pyKOBOJICTBOBaThCSl NoJokeHUsiMH JloroBopa u
YcnoBusAMH.

4.4. NuBectop 00s3aH OIUIAYMBaTh yCIyrW bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
IpenyCMOTpPEHHbIMU paszesioM 11 Jlorosopa.

4.5. NuBectop 00s13yeTcsi CBOEBPEMEHHO TMPEJOCTABISATh  JIOBEPEHHOCTH  HA
[ToBepeHHBIX Ha coBepilieHne onepanuii ¢ [{leHHpIMu Oymaramu.
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4.6. MHBecTop rapaHTHPYET, YTO OH OONazaeT HeoOXOJUMOW MPaBOCIMOCOOHOCTHIO U
JIEECIIOCOOHOCTBIO /I COBEpIICHUs cliesiok ¢ LleHHbiMu OymaramMu U ero AecTBusl HE
IpPOTUBOpEYaT JAECUCTBYIOLEMY 3akoHonaTenbcTBy P®. B ciiydae HeoOXoauMocCTw,
NuBecTop 00s3yeTcst npegoctaBuTh bpokepy mo ero mpocb0e CBHUIETEIHCTBA HATUYUS
PaBOCIOCOOHOCTH U JIEECIIOCOOHOCTH U 3aKOHHOCTH €r0 JICUCTBUH.

4.7. MuBecTop MMeET MpaBo MojaBaTh OT CBOero uMeHu llopydeHus Ha coBeplleHue

onepauuii Kymu/mponaxu lLlenHsix Oymar Ha ToproBeIX miIomaakax B Mpeaenax
yCTaHOBJIEHHbIX bpokepom JIMMUTOB, a Takke Ha MEPEBOJA JEHEXKHBIX CPEICTB
(ciucanue/3auncienue c/Ha JluneBsle cuera, MEPEeBOA JACHEKHBIX CPEICTB MEXKIY
JInneBbIMuU cueTaMu) — B IIpeaenax OCTaTKa JCHEKHBIX CPEACTB.

4.8. MHBecTop UMeeT MpaBo Ha OTMEHY paHee nmojaHHbIx [lopyyeHuii, ecim Ha MOMEHT
orMmeHbl [lopyueHus Ha cnenky oHa ObLla HE MCHOJHEHA WIM YaCTHYHO HCIIOIHEHA
bpokepom. Ecin Ha MoMeHT oTrMeHbl [lopyueHuss Ha chenky oHa OblUla YacTHYHO
ucrosHena bpokepom, To Takoe IlopyyeHune nomIeKuT OTMEHE TOIBKO B HEUCIIOJIHEHHOU
YacCTH.

4.9. MuBecTop UMeET paBo nepenath npaBo nogauu [lopydennii oT CBoero MMEHH U 3a
CBOH cueT Tperbemy Juily. B satoM ciyuae MuBecTop 00si3aH mpenoctaBuTh bpokepy
JTIOKYMEHTBI, IIEpeurciieHHbIe B 1. 3.4 JloroBopa.

4.10. NuBectop 00s13yeTcst Bo3Meniarh bpokepy Bce JOKYMEHTaIbHO MOATBEPKICHHbIE
YOBITKM M pacxolpl, KOTOpble bpokep MOXET NMOHECTH B pe3yjibTaTe COBEPIICHUS
bpokepoM neucTBHI IO BBINOJHEHHIO NPHUHATHIX COIVIACHO pasfena S5 HaCTOSILETO
JHoroBopa IlopydyeHuit, mpu ycIOBUM, YTO OHM BO3HUKJIM HE IO BHHE WJIH OLIMOKE
bpoxkepa.

4.11. luBectop 00si3aH CBOEBPEMEHHO MpOHH(POpMUPOBaTh bpokepa 00 H3MEHEHUU
MICHTU(UKALMOHHBIX JAHHBIX WM HANpPaBUTh WH(OOPMALMIO 00 aKTyaJbHBIX JaHHBIX
JOKYMEHTOB, YIOCTOBEPSIOLINX JIMYHOCTh (PU3UUECKOTO JIMIIA.

5. Hopsaoxk nogayu u ucnojHenus Iopyuyenniit UuBecTopa Ha npoBeaenne
onepauuii ¢ lleHHbIMH OyMaraMu M nepevucaeHue IeHeKHbIX CPEACTB

5.1. bpokep Bwimonnser Ilopyuenus WHBecTtopa, pYyKOBOICTBYSICh HACTOSIIUM
JoroBopoM,  PerymupyromMu — JOKyYMEHTaMM,  YCJIOBUSMU W JIOTOBOPAMHU,
3akioueHHbIMU ¢ bankoMm Poccun, Opranuzatopom Toprosiu, KiupuHroBoi cuctemoit
u Jlerosurapuem.

[Topyuenuss MluBecTopa MOMKHBI CONEPkKATh BCE HEOOXOAMMBIC PEKBH3UTHI COTIIACHO
[Tpunoxenus Nel k HacTosimemy [{orosopy.

5.2. IlopyueHuss Ha TOKYNKy u/wiu npoaaxy LleHHbix Oymar (3a HUCKIIOYEHUEM
[lopyyenuii, MOAAHHBIX TMpPU TOMOIIM 3JIEKTPOHHON CHUCTEMBl OpPOKEPCKOTrO
00CITy’KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM HMCMOIb30BaHUS JIEKTPOHHOW CHCTEMBI
Opokepckoro obcimyxkuBanus «Netlnvestory), 3aunciieHre/CriucaHue TeHEKHBIX CPEICTB
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WJIA UX MIEPEUNCIICHUE Ha MHOM JIMIIEBOM CUET MOat0TCs C YKa3aHUEM BCEX MTAPAMETPOB,
nepeurcieHHbX B [Ipunoxkenun 1 x JloroBopy, B BHIE€ OpUrMHaj]a MHCbMEHHOTO
[Topyuenus, noanucanHoro MTHBecTOpoMm.

5.3. [lopydeHus Ha NOKYIKy W/uiu npoaaxy LleHHbIX Oymar, rmojaHHble pU TOMOLIH
AIIEKTPOHHON CUCTEMBI OpPOKEPCKOro OOCIYXHBaHUS B COOTBETCTBMM C PernmameHToM
UCIIOJIb30BAHMS 3JIEKTPOHHOU CUCTEMBI Opokepckoro oocmyxkuBaHusi «Netlnvestory,
paccMaTpuBarOTCsl M UCTIOJIHAIOTCS BpokepoMm Ha Tex ke YCIOBMSIX, YTO U IOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactoswmero /[loroBopa. [lanubie Ilopydyenuss He TpeOyroT
HOCJIEYIOIEro MoaTBepkaeHus MHBecTropoM mnocpencTBoM 000 HMHOW CHCTEMBI
Nepenayu TaHHbIX.

[lo uroram kBaprtana bpokep mpepocraBisier MHBecTopy pacredaTaHHOE Ha
OymakHOM HocuTene cBoaHoe [lopydeHne 1O BCeM TMOAAHHBIM MPH  TOMOIIH
AIIEKTPOHHOM CHCTEMBI OPOKEPCKOTO 00CITYKUBAHMS B COOTBETCTBHM ¢ CoranieHuemM oo
UCIOJIb30BAHUM AJIEKTPOHHOTO JTOKYMEHTOOOOpOTa M MCMOJHEHHbIM [lopydenusm 3a
yKa3aHHBIA niepuojl. B Teuenue 5 (msaT) paboumx JHEH C JaThl MOJIYYEHUS] CBOIHOTO
[Topyuenus MuBectop 00s3yeTcst ero moanucarb U BepHyTh bpokepy. B ciyuae eciu
WNuBectrop He mnpepoctaBuT bpokepy mnoamucanHoe cBoaHoe Ilopydyenue B
YCTaHOBJICHHBII CPOK WJIM CBOM 3aMeuaHusi Ha Hero, To cBojHoe [lopydueHue cunurtaercs
OPUHATHIM U 0100peHHBIM MHBECTOpOM.

5.4. Ilpu mepeuncieHuH JEHEXHbIX cpelacTB MHBecTop ykaspiBaeT JIuueBoi cuer u
ToproByro MIOMAJKY, 11 COBEPIICHUS OIEpalldi HA KOTOPOM NMpPEIHA3HAYEHBI TaHHbBIC
JICHE)KHBIE CPEACTBA. YKa3aHHbIEC JICHEKHBIE CPEICTBA MOTYT OBITh MCIOJIb30BAHBI IS
nokynku L{eHHbIx Oymar Ha cieayromuii pabouuii 1eHb mocie uxX NocTyrieHus: bpokepy
WM TIOCJE TMEpeBoJa JIEHEXKHbIX cpenactB MuBectopom c¢ apyroro Jlumesoro cuera /
ToproBoi MIOIIAAKHA.

5.5. Ilopyuenust IHBecTopa Ha nepednciieHne JEHEKHBIX CPEICTB ¢ OAHOTrO JIneBoro
cuera MHBecTopa Ha apyrou JIMeBOM cueT MCHOJHAKOTCS IIPU HAIW4YUMU Ha JInneBom
CYeTe TEKYLIETro 0CTATKa, JOCTATOYHOIo i ncrosHeHus [lopydenns:

e B geHb noctymieHus [lopydenus - npu npenocrtasinennu [lopyuenns no 15:00 mo
MOoCKOBCKOMY BpeMEHHU; NPU 3TOM bpokep B MOMeHT npuHATHs [lopydeHus yMeHbIIaeT
yCcTaHOBJIEHHbI MHBeCTOpY JIMMHUT MO JIEHEXHBIM CPEICTBaM, MPEAHA3HAYECHHBIM JUIS
COBEPIIECHUS ONEpalMi HA TaHHOM TOpProBoi 1omaake, B COOTBETCTBUU ¢ llopyuenunem
HNuBectopa;

e Ha ciuenymomMii pabouuit neHb Tnocne noctymieHus [lopydenus - mpu
npenocrasieHun [lopyuenus nocne 15:00 mo MoCkoBCKOMY BpEMEHHU.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOEBPEMEHHOE HucnojiHeHue [lopydenus

NuBecTopa Ha mepeynclieHUE IEHEXKHBIX CPEACTB B CIydae, €CIM OHO BBI3BAaHO
HapylIeHUEeM CBOMX 00s3aTeNbcTB KIMPUHTOBOW CHUCTEMOM, KOTOpas oOecreurBacT
MIPOBEICHUE PACUETOB HA JAHHOW TOProBOM IJIOIIAJKE.
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[TopydyeHne Ha MepeynCIICHUE IEHEKHBIX CPEICTB C JIMIEBOro cuera AEMCTBUTEIBHO
TOJIbKO TPUM HAJIMYMM HAa HeM noanucu HMHBecTOpa WM €ro YINOJIHOMOYEHHBIX
NIPEICTABUTEIICH.

5.6. IlopyueHne Ha BBIBOJ JICHEXKHBIX CPEJCTB MOXET ObITh mojaHo MHBecTopom
CJICAYIOIIMMU CIIOCO0aMHU CBSI3H:

- IIYyTEM IICepcaadu IMMCbMCHHOI'O OpHUI'MHAJIA HOpyquI/ISI Ha BBIBOJ ICHCKHBIX
CpCACTB,;

- 110 JIEKTPOHHOU cucTemMe Opokepckoro oocmyxkubanus “Netlnvestor”.

5.7. Ilopyuenuss MHBecTOopa Ha CHHCaHHE ACHEXHBIX cpeAcTB ¢ JluieBoro cuera
HNHBecTopa mNpuUHUMAIOTCA OpU HalIWuuyd Ha JIMneBoM cuere TeKylero ocTarka,
JOCTaTOYHOro AJig ucnonHenus [lopyuenus:

e B geHb nocrymieHus [lopydenus - npu npenocrtasinennn [lopyuenns no 15:00 mo
MoOCKOBCKOMY BpEMEHHU; IPU 3TOM bpokep B MOMEHT npuHATHS [lopyyeHns: ymeHbpIIaeT
yCTaHOBJICHHbI HBeCTOpY JIMMUT MO NEHEKHBIM CPEACTBAM, NMPEAHA3HAYCHHBIM IS
COBEPILIECHUS ONEpaluii Ha TaHHOM TOproBoil miomaake, B coorBeTcTBuu ¢ [lopyuennem
HNuBectopa;

e Ha cienylomMid pabounii geHb mnocine mnoctymiaeHus [lopydenus - mpu
npenocrasiaeHuu [Hopydenns nocie 15:00 mo MockoBCKOMY BpEMEHMU.

bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HcmoJHeHHe [lopyueHns
NHBecTopa Ha ciMCaHue NEHEKHBIX CPEICTB B CIIy4ae, €CJIA OHO BBI3BAHO HAPYLIEHUEM
cBouX 00s3arenbcTB KIMpUHTOBOM cHCTEMOM, KOTOpas OOECIEeYMBAET IPOBEACHHE
pacyeToB Ha JaHHOW TOproBOM IJIOLIAJKE.

[Topyuenue Ha criicCaHuE JEHEXKHBIX CPEACTB C JIMIIEBOTO cueTa JEMCTBUTEIIBLHO TOJIBKO
IIPU HAJIMYMKU HA HEM noAnucu MIHBeCTOpa WK €10 YIIOJTHOMOYEHHBIX TPEACTAaBUTEIICH.

5.8. BbIBoj JeHEKHBIX CPEICTB NMPOU3BOAMTCSA bpokepoM mocie yaepkaHus CyMM
HAJIOTOB B COOTBETCTBUHU C JCUCTBYIOIIAM HAJIOTOBBIM 3aKOHOJIATEIILCTBOM Poccuiickon
®denepanuu 1 myHkTom 12 Jloroopa.

5.9. BeiBon nenexHbix cpencts MuBectopy bpokepom mpousBomuTCs HE MO3THEE
pabouero JTHS CIEAYIOUIETO 3a JHEM MNPUHSATHS MOpPYyYeHUs BpokepoM K HCIOITHEHUIO
[Topydenust Ha BBIBOJ J€HEKHBIX CPEIICTB.

5.10.bpokep ucnonusier [lopyuenust IHBecTOpa Ha BBIBOJ JE€HEKHBIX CPEICTB TOJIHKO
Ha coOcTBeHHbIe OaHKOBCKHME cueTa MHBecTopa, OTKPHIThIE B TOW K€ BAJIIOTE, YTO U
JluueBor cuer, B banke wiM B MHOM KPEIUTHOM OpraHU3alllM, PACIOJIOKEHHOW Ha
Teppuropuu PO.

BriBon neHexHbIX cpencTtB ¢ JlumeBoro cuera KimmeHTa-HEpe3ueHTa, OTKPHITOTO B
pyOssix P® w/unm nnocTpaHHOM BaioTe, a Takke ¢ JluneBoro cuera Kimnenra-pesunenra,
OTKPBITOTO B HWHOCTPAHHOW BalllOTe, IPOU3BOAUTCS bpokepoM ¢ coOmoneHueM
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TpeOoBaHMi1 3akoHOAaTeNbcTBA PD 0 BaIlOTHOM pEeryiMpoBaHUU U BAIIOTHOM KOHTPOJIE
Y HOpMaTUBHBIX akTOB banka Poccun.

5.11.bpokep ucnonnset [lopydenus MuBectopa Ha mokynky/mpoaaxy LleHHbIX Oymar B
npenenax JIMMUTOB, yCTaHOBJIEHHBIX MHBECTOpY B COOTBETCTBHHM C M. 3.3 HACTOAIIETO
Jlorosopa.

5.12.MuBecTop uMmMeeT mpaBo mnojaBaTh bpokepy IlopydeHus Ha NOKYyNKY/IIpoAaxy

Ilennpix OyMar ¢ omiaraTeJbHbIMH WJIM OTMEHSIOIIMMHU YCIOBHsMH. B KkauectBe
oTJarareiabHbIX YCJIOBUW MOTYT BBICTYNAaTh LIEHbI WM KOTUPOBKU LleHHBIX Oymar.
[IpuHATHE TPOYMX OTIAraTENbHBIX WIM OTMEHSIOIIHUX YCIOBUM IPOU3BOAUTCA HA
ycMmoTpenue  bpokepa.  bpokep  camMOCTOSITENIBHO ~ OTCJICKUBAET  BBINIOJIHEHUE
OTJIaraTeNbHBIX WM OTMEHsAomUX ycinoBui. IlpoBepka cobmionenusi JluMuToB
IIPOU3BOAUTCS BpPOKEPOM B MOMEHT BBIIIOJIHEHHUS OTJIAraTeNIbHBIX WM OTMEHSIOIINX
YCJIOBHUH, a TaK’ke€ B MOMEHT nojauu [lopydenus ¢ ormensrommm ycinosueMm. MHBecTop
HE BIIpaBe 10aBaTh bpokepy NpEeTEH3MU OTHOCUTENIBHO UCIIOIHEHUS NI HEUCITOIIHEHUS
ITopyuyenuit ¢ omiarareJabHbIMUA YCIOBUAMU WM OTMEHSIOIMMU YCIOBUAMU.

5.13.bpokep moxkeT B 1uensx wucnonHenus [lopydenuss MHBecTtopa 3aKiIIOUUTH
dopBapIHYIO CIIEIIKY, €CJIU TaKkas BO3MOKHOCTh He 3anpenieHa [lopyuenuem MuBectopa.

dopBapaHble CHEIKH, MOTYT 3aKiroudarbcsi bpokepoMm Ha ocHoBaHuM llopyudeHus
NuBectopa Ha moboit Toprosoit miomianke, Ha KOTOPOW BO3MOXKHOCTH 3aKIIOYCHUS
TaKUX CACJIOK IIPelyCMaTpUBaeTCs U/ UK HE 3amnpeiieHa PerynmupyommumM T0KyMeHTaMu
WM TpaBUJiaMd  JIEIOBOrO 00OpOTa, a COBEPIICHHE CHACJIOK MPEIyCMOTPEHO
COOTBETCTBYIOIIMMU YCIIOBUSIMH, MOJNMUCAHHBIMU CTOpOHAMMU.

WNHBecTop HE UMEET MpaBa OTKA3bIBAThCS OT UCIIOJIHEHUS 00513aTeNbeTB 0 DopBapAHOU
CIEJIKE 3a UCKIIFOUCHUEM CITy4aeB, MPEAyCMOTPEHHBIX MYHKTOM 7.2 JloroBopa.

5.14. Jlonyckaetcs oOcyxxaeHue ¢ MHBeCTOpOM yclIOBUI COBEPLIEHUS ONepaluil KyIiiu-
MpOAaKU MO TenedoHy, BO BpeMsi TOPTOB ¢ yKa3zaHHWEM Bcex mapamerpos llopydenwus B
cootBeTcTBHH C [IpunoxenueMm 1 k Hactosmemy JloroBopy.

Ecnu UnBecrop naet Ilopyuenue mo tenedony, MHBecTOp NOMKEH nepenaBarh TaKue
[Topyuenus: bpokepy mo Homepam TenedOHOB, ykazaHHBIM bpokepom B pazmene 17
Hacrosiiero Jloropopa. MiuBecTop 00s13aH KaxK/IbIii ceaHc Tene(OHHOM cBs3u ¢ bpokepom
HaYMHATh C IPOU3HECEHUs IPUCBOEHHOro eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B 1. 9.1. Hactosmero [loroBopa. bpokep cTaBUT B M3BECTHOCTH, UTO BCE Tele(pOHHBIE
Pa3roBOPHI 3aIIMCHIBAKOTCS.

5.14.1. Tlpu BeicTaBnenuun Ilopydenuss no Ttenepony HMuBecTop B 00s3aTeIbHOM
NOPSIAKE TPOTOBAPUBAET:

- xox MuBecropa;
- ®amunus, UM, OTYECTBO;

- HampaBJIeHUE CAEIKU (KyTUIs/mpoaaxa);
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- HAaMMEHOBAaHME IIeHHOW Oymaru (3MUTEHT, BUJ, TUII, HOMED BhITycKa, cepus LIb, nHas
uH}opManus, 0OAHO3HAYHO UACHTU(GUIMPYIOIIAs [ICHHYIO OyMary);

- KOIMYCCTBO ICHHBIX 6YM8,F;
- OCHA UCIIOJTHCHH L.

5.14.2. Bce cymectBeHHble ycnoBus [lopydeHuss AOMKHBI OBITh MOBTOPEHBI
(npousHeceHsl BeilyX) pabotHukoMm bpokepa Beien 3a MuBecTopoM.

5.14.3. uBecTop cpasy mocie noBTopa pabOTHUKOM bpokepa CyliecTBEHHBIX YCIOBH
nopydeHusi ToATBepxkAaeT cBoe llopydeHwe myTem mnpousHeceHUs Jo0oro us3
cnenyronux cioB: «llonreepxnaro», «Cornacen», «BepHo», «JlA» Wi WHBIE CIIOBA,
HEJBYCMBICIIEHHO MOATBEPKAAIOLIEE COIIACHUE.

5.14.4. TlopydyeHue cuuTaercsi NPUHATBIM bBpOKEPOM B MOMEHT NPOU3HECEHUS
IOATBEpKAAroLIero ciosa MuBecTopa.

5.14.5. IlpunsaTeiM OyaeT cuntarbes To [lopyuenune, TEKCT KOTOpOro Mpou3HeC pabOTHUK
bpoxkepa.

5.15.1uBecrop moareepxkaaeT Bce [lopyuenus, nepemnannbie bpokepy mo Tenedony,
MOCPEACTBOM MPEICTABICHUS CKaH-KomuK [lopydeHus, OTIpaBIeHHON MO AJIEKTPOHHOM
noute, B JieHb nogauu [lopydenuss mo tenedony. CkaH-KOTHS, MOITBEPXKAArOIIAs
[Topyuenue NuBecTopa, nepeianHoro mo Teseony, A0KHa ObITh COCTaBiIeHa o hopMme,
ykazaHHoH B [Ipunoxxenunn | k Hactosimemy Jlorosopy.

He no3gHee 2-X nHEW €O JHA HanpaBJICHHWs] CKaH-KOIMK IO DJIEKTPOHHOM IIo4YTe
NuBectop Hanpasisier bpokepy opurunan [lopydyenuss Ha OymMa)kHOM HocuTene (Wiu B
MIPUPABHEHHOM 3JIEKTPOHHOMN (hopme).

5.16.MuBecTop BIpaBe OTMEHHMTH paHee mnomanHoe Ilopydyenme cormacHo 1.4.8
JloroBopa ¢ ykazanuem «OTMEHa».

5.17. bpokep no npunarus Ilopyuenuit ot VHBecropa, He SBISIOLIETOCS
KBAIM(PUIMPOBAHHBIM HWHBECTOPOM, MPEAOCTABISIET €My MH(POPMALUIO WIH JIOCTYN K
uH(poOpMaIMK O IIeHaX Crpoca U IeHax npenaoxkeHus: LleHHbpIx Oymar u MpoOU3BOIHBIX
¢uHaHCOBBIX HMHCTpyMEHTOB (manee — «Mudopmarus o meHax») u 0 pacxonax,
Bo3Mmemaemeix MHBECTOpOM bpokepy B CBSI3M C MCIIOJHEHHEM NOPYYECHUH, a TAKXKE O
pasMepe Bo3HarpaxxJaeHus bpokepa Wi nopsiike ero onpeaeacHus.

5.17.1 Nudopmarus o meHax BKIIOUAET B ceOs:

1) B orHomieHnn lleHHBIX OymMar MOMYIIEHHBIX K OOpPAIICHUIO HA OPTaHU30BAHHBIX
TOprax, B TOM 4YHCIIé Ha HWHOCTPAaHHBIX OHp)KaX, W JIOTOBOPOB, SIBIISFOIIMXCS
POU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, 3aKJII0YEHNE KOTOPHIX MTPOUCXOIUT Ha
OpraHU30BaHHBIX TOPrax, B TOM YHCJI€ HA MHOCTPAHHBIX OUpKaX, — HAUOOJbIIas 1IeHa
MOKYIIKH, YKa3aHHas B 3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIM (MHOCTPAHHOM
OupiKeil) 3asBKax Ha MOKYIKY B TEYEHUE TEKYIIEro TOPTOBOIO JHS MO COCTOSHUIO Ha
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MOMEHT TMPEAOCTaBICHUS WH(OPMAINK, U HAMMEHbBIIAs 1IeHa MPOJaKU, YKa3aHHAs B
3apErUCTPUPOBAHHBIX OPraHU3aTOpPOM TOPTOBIM (MHOCTpaHHOM bupxeil) 3asBkax Ha
OpoAaXXy B TEUYEHHE TEKYIIEro TOProBOro JHS 10 COCTOSHUI0O Ha MOMEHT
npenocrapnenus Wudopmanmuum o 1meHax, Jaubo, B  clydae  OTCYTCTBUS
3apErUCTPUPOBAHHBIX OPraHMU3aTOPOM TOPIOBIM (MHOCTPAHHOW Oupkel) 3asBOK Ha
npoAaxy U (WJIK) 3asBOK Ha TMOKYIIKY, — YKa3aHUE Ha OTCYTCTBUE COOTBETCTBYIOIIUX
3a51BOK;

2) B otHomeHnu L{eHHBIX OyMmar, He AOMYIIEHHBIX K OOpaIIeHUIO Ha OPTaHU30BAHHBIX
TOprax, — HanOoJbIIas IIeHa MOKYIKY U HAaUMEHbIIas 1ieHa npojaxu L{enHoi Oymaru (B
TOM 4YHCJIe, B BHJIE€ HHJIMKATUBHBIX KOTHPOBOK), IOCTyNHHbIE Bpokepy, KOTOpbIe
aKTyaJbHBI Ha JaTy mpenocTaBieHus gaHHoi Wudopmaiuu o neHax, nubo B ciiydae
OTCYTCTBUS LIEHbl NMOKYNKM W (WJIM) LEHbl NPOAAKH — YKa3aHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IEHbI (IIEH);

3) B OTHOIICHUH JIOTOBOPOB, SBIISIOIIMXCS MPOU3BOJHBIMU  (DMHAHCOBBIMU
WHCTPYMEHTAMH, 3aKJIIOUEHHE KOTOPBIX OCYIIECTBISETCS HE HA OPraHU30BAHHBIX
Toprax, ecid JloroBopomM NpeayCMOTPEHO 3aKJIOYEHHUE TaKHUX JIOTOBOPOB - II€HA
IPOU3BOJTHOTO (DMHAHCOBOTO MHCTPYMEHTA, TOCTymHast bpokepy (B ToMm 4ucie, B BUJie
WHIMKATUBHON KOTHPOBKH), KOTOpas akTyallbHa Ha JaTy MPEJOCTaBICHUS JTaHHOMN
uH(popMaIKK, TUO0 B CIydae OTCYTCTBUS TAaKOM LIEHBI — YKa3aHUE HA OTCYTCTBHE TaKOH
LCHBI.

5.17.2 Bmecto Mudopmanmu o 1eHax, yka3aHHOW B moamyHkre 1) myHkra 5.17.1,
Bbpoxkep Bnpase npegoctaButh NHpopMaIuio o neHax, npeayCcMOTPEHHYIO MOAMTYHKTaMU
2) umu 3) nynkra 5.17.1, npu 3ToM 1o 3anpocy MHBecTopa emy JONOJHUTENBHO JOJIKHA
OBITh MpefocTaBieHa nH(popMalus, ykazaHHas B noanyHkre 1) mynkra 5.17.1.

5.17.3 B cnyuae, ecniu g0 mpenoctaBienus MHdopmanum o meHax, yKa3aHHOW B
nyHkre 5.17.1, u3BecTeH Tun caenkud (MOKynKa WM Mpojaaxka), bpokep Bmpase
npenoctasiaTh MHdopMaluio o ieHax, COOTBETCTBYIOIIUX TOJIBKO JAHHOMY TUITY CAEIKU
(npu Hamepenun MHBecTopa KynuTh (PMHAHCOBBIN MHCTPYMEHT — HH(OPMALIMIO O IEHE
€ro NpoJiaXku, IpY HAMEPEHUH Po1aTh (PHHAHCOBBIA HHCTPYMEHT — MH(POPMAIIHIO O IICHE
ero Nnokymnku). B ciydae, ecnu g0 npenocrasneHus Mapopmanuu o 1eHax, U3BECTEH
o0beM cHenku (CyMMa JIGHEXKHBIX CpEACTB WJIM KOJMYECTBO (PUHAHCOBBIX
UHCTPYMEHTOB), bpokep BmpaBe MpenoCcTaBiIsATh HHGOpPMALMIO O  IIEHAax,
COOTBETCTBYIOLIYIO U3BECTHOMY €My 00BEMY CIIENIKH.

5.17.4 B cnyuae nHamepenus MuBecropa 3akmntounts norosop PEIIO, MuBecTopy MoxeT
OBITh TpenocTaBiIeHa MHPOpMaLMd O HAaUOOJNbIIEH LIEHE CIpoca U HAaUMEHbIIEH ILIeHe
npenoxenus: craBok PEIIO, BeipaskeHHas B POLIEHTaX MM MPOIEHTaX FOAOBBIX, WIH O
neHax nepoi u Bropoi yacteit PEIIO, 1160 o pa3Huile 1leH MEXy MepBOi U BTOPOW
yactsamu PEIIO, ¢ yueTtoM nonoxenunii myHkra 5.17.3.
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5.17.5 Tlpu HanMuUMU HECKOJIBKUX HCTOUYHUKOB MH(OpPMALINU, yKa3aHHOW B IYHKTax
5.17.1-5.17.4 (B TOM uucie B Cily4asX, €CJIU CACIKH C (PUHAHCOBBIMU MHCTPYMEHTaMHU
MOTYT OBITh COBEPUIEHBI HA OPraHU30BaHHBIX TOPTax y pa3HbIX OPraHU3aTOPOB TOPTOBIIH,
Ha pa3HbIX MHOCTPAHHBIX OHUp)KaX, B pa3HbIX pEXKHUMax TOPIoB, C pPa3HbIMU
KOHTpareHTaM He Ha OPraHU30BaHHBIX TOPrax), BBIOOp HCTOYHHMKA JUIsI TPEOCTABICHUS
Nudpopmanun o meHax ocyiecTsisieTcss bpokepoM camocrositensHo. CBeneHust o0
UCTOUHMKEe MHpopmanuu O LEeHaX NpPeJOCTaBIAIOTCS JONOJHUTENBHO IO 3ampocy
HNuBecTopa.

5.17.6 Bbpokep mnpenocrapnsier HMuBectopy mpoctyn k HWMuHpopmammu o 1eHax,
npeaycMoTrpennyto mi.l) mynkra 5.17.1 B otHomeHuu lleHHbIX Oymar u JOTrOBOPOB,
SBIITIOIIUXCS TPOU3BOIHBIMU  (PUHAHCOBBIMH HHCTPYMEHTaMH, JIOMYIICHHBIX K
OoOpalIeHUIO0 W 3aKIIOYEHHE KOTOPBIX MPOUCXOAMT Ha OpraHu3oBaHHbIX Toprax ITAO
«MockoBcKkast Oupxay, MyTeM MPEJOCTaBICHUS IOCTyNa K OJIEKTPOHHOW cHucTeMe
opokepckoro obcmyxkuanus “Netlnvestor”. [lopsgok noctyna Kk NEKTPOHHON CUCTEME
Opokepckoro obciyxuBanus ‘“‘Netlnvestor” pasmernien Ha oduiagibHOM calite banka B
cetu «Uurepner». Jloctyn k MHdopmanuu o 1eHax cuuTaeTcs NpeaoCTaBICHHBIM
BbpokepoM ¢ MoMeHTa mpenocTtaBieHus VHBECTOPY BO3MOXHOCTH IOIYYEHUS
YKa3aHHOTO JOCTYNla HE3aBUCUMO OT TOI0, BOCHOJIb30Bajcsid WHBeCTOp Takoi
BO3MOKHOCTBIO WJIH HET.

5.17.7 Nudopmaruio o 1eHaX, MNPeayCMOTpeHHyl0 myHkToM 5.17.1 (c ydetom
noynioxkeHnd nn.5.17.2-5.17.4, 5.17.6), bpokep BmpaBe MO CBOEMY YCMOTPEHHIO
npeaocTaBuTh MHBECTOPY OJHHUM H3 CIEAYIOIIUMX CIOCO00B: B ycTHOW (opme (1o
TenedoHy), B MUCbMEHHON (GopMe MyTeM HamnpaBiICHUs SJIEKTPOHHOTO COOOIIEHHUS Ha
azpec AEKTPOHHOM mmouThl MHBECTOpa, yKa3zaHHbIN B pazaene 17 [JoroBopa, uinu nytem
pasmenieHuss ykazanHot WHdopmaruu Ha oduiuansHoM caiite baHka B ceTu
«HTepHeT”.

5.17.8 Bpoxkep octaBisieT 3a coboil mpaBo He mpeaocTaBiIaTh NHopmaruio o meHax
HNuBecTopy, He SBISIOMIEMYCS KBaTU(UIIMPOBAHHBIM HWHBECTOPOM, B CJEAYIOIIUX
CiIyJasix, KOTJa MpeaocTaBlieHne ykazaHHoW MHdbopmanmu uiam I0CTyma K yKa3aHHOU
Nudopmaruu o nenax mo npuema llopyuenus MHBectopa Ha COBEpIIECHUE CHCIKH
HEBO3MOXKHO H3-3a 00CTOSTEILCTB, 32 KOTOphIe bpokep He OTBeUaeT v HE MOXKET OTBEUYATh:

1) npu coBepuienuu caenok ¢ llennpiMu Oymaramu B MpoIecce UX pa3MeIleHUs WU B
CBSI3H C UX Pa3MELICHUEM;

2) npu npueme [lopydyenuit, nojexxamux UICIIOJTHEHUIO MPU HACTYTUIEHUH OJHOTO UJTU
HECKOJIbKUX YCIIOBH, npeaycMoTpeHHbIX [lopydennem (ycioBHOe mopydeHue) u (Uin)
[Topyuennii, npeaycMaTpUBAIOIIMX BO3MOKHOCTb HEOIHOKPATHOIO €ro HCIIOJHEHUS
npu HacTymieHud ycnoBui I[lopyuenuid (nmsimieecs mopydeHue), B ciyyae, Koraa
JloroBopoM npenycMoTpeH npueM bankom takux Ilopyuenuit or MluBecropa,;
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3) npu npueme [lopyueHuii, cogepkanmx ykazaHue 1eHbl (32 UICKIIIOUEHUEM yKa3aHus
UCIIOJIHUTD UX 10 PHIHOYHOM 1IeHe), Ha OyMa>KHOM HOCUTENIE WU B (POPME AIEKTPOHHOTO
JIOKYMEHTA, HAIPaBJICHHOIO 1O AJIEKTPOHHOM TOYTE, €CIIA MOJlau€ COOTBETCTBYIOILIETO
[Topyuenus: He npenmecTBoBasio obuenue (nepenucka) MuBectopa ¢ pabOTHUKOM U
(wnn) npencraBurenemM bpokepa, B xone kotoporo (kotopoit) MHBecTOp SIBHO BbIpa3ui
HaMepeHue noJarh cooTBeTcTBRYIONIEe [lopyuenue;

4) B cimydae HEMCIIPABHOCTH 000py/noBaHus, c00si B paboTe MPOrpaMMHO-TEXHUUECKUX
CPEICTB, BOZHMKHOBEHHUSI MPOOJEM C KaHaJlaMU CBSI3U, SHEProcHaOXKEHHEM, HWHBIMU
IIPUYMHAMHM TEXHUYECKOTO XapakTepa, B pPeE3yabTaTe KOTOPbIX bpokep BpeMeHHO
yTpaTWJl JOCTYN K MCTOYHUKAM COOTBETCTByomledl MHdopmanuu o nenax (mamee —
npobsieMa TEXHUYECKOTO XapakTepa), Mpu 3TOM bpokep B TeyeHHe daca ¢ MOMEHTa
BBISIBJIEHUSI MTPOOJIEMbl TEXHHUUYECKOTO XapakTepa HalpaBiisieT Ha aJpec AIEKTPOHHON
noutsl Kinenra, ykasanubeiii B pasaene 17 JloroBopa, nHboOpMaIyio 0 HATUIUU TaKou
npobJemMbl, a ciydae, €Clid B pe3ylbraTe MpoOJieMbl TEXHUYECKOIO Xapakrepa
Wudpopmanuss o mneHax u (WiM) AOCTYyNl K HEH HE NPEAOCTaBISIICS HECKOIbKUM
KJIUMeHTaM, bpokep BmpaBe BMECTO  HalpaBlIEHUS  COOOILIEHUS, PACKPBITH
COOTBETCTBYIOLIYIO HH(POPMALIKIO Ha opuIMaIbHOM caiite banka B cetn «IHTepHETY;

5) B ciyuae otkaza MHBecTOpa, HE SIBIAIOIIETOCS KBAIM(UUHMPOBAHHBIM HHBECTOPOM,
oT nonyuyeHus: Mapopmanuu o nieHax npu 0JHOBPEMEHHOM COOJIONEHUU CIIEAYIOLIUX
ycloBHil: - oTKa3 Obl1 3asBieH MHBeCcTOpOM Mocjae Kak MHUHUMYM OJHOIO Ciy4as
npenocrasienus bpokepom NHdopmaium o nenax, - laBectop ObuT yBETOMIIEH O CBOEM
npase B 000 MOMEHT OTO3BaTh OTKa3 OT noiiydeHuss MHpopmanuu o 1eHax, - oTkas
ot nonyuenust Mupopmanum o nenax Obu1 3asBieH MHBecTopoM 0e3 moOyxkaeHHs K
ATOMY CO CTOPOHBI bpokepa;

6) B MHBIX CiIy4asiX, KOrja MpeaocTaBlieHue yka3zaHHoW Mupopmauuu o mneHax wiu
noctyna K ykasaHHod WMHdopManuu o LieHax HEBO3MOXKHO H3-32 OOCTOSITENBCTB, 32
KOTOpBIE bpokep He oTBedaer.

5.17.9 Nudopmarnus o pacxogax, Bo3MmeniaeMbix MTHBeCTOPOM B CBSI3HM C UCTIOTHEHUEM
[Topyuenusi, BKIIto4aeT B ce0si CBEICHUS O BUJIaX PacX0/I0B, O CYMME Pacxo/ioB (B pyoOIsix
WJIH UHOCTPAHHOW BATIOTE, HJIU B MTPOIIEHTaX OT CYMMBI CCJIKH WUJIU MTPOILIEHTAX TOJOBBIX )
WIH O MOPSIAKE ONPEACIIEHUS] CYMMBI pacXoA0B. bpokep BIpaBe Mo CBOEMY YCMOTPEHHUIO
peoCTaBUTh IHBECTOPY OJTHUM U3 CIEAYIOUINX CIIOCOO0B: B MUCbMEHHO (hopMe myTeM
HaIpaBJICHHs JIEKTPOHHOTO COOOIIEHUsS Ha aapec AJIeKTpOoHHOW mouThl MHBectopa,
yKa3aHHbIN B pazzaene 17 JloroBopa, myTeM NpEeAOCTaBICHUS AOCTyINa K DJIEKTPOHHOU
cucteMbl Opokepckoro oOcnyxkuBanus ‘‘Netlnvestor” wuam myTem pasMmelieHusi Ha
opunmansHoM caiite banka B cetu «HTEpHETY.

5.17.10 Undopmarus o pazmepe Bo3HarpaxiaeHus bpokepa BkirodaeT B ce0si CBEICHUS
0 CyMMeE BO3HarpaxjaeHus (B pyOJsiX WJIM MHOCTPAHHOM BaJIOTE, WU MPOIEHTAX OT
CYMMBI CJEJIKH, WM TMPOIEHTAaX TOJIOBBIX) JUOO O TMOPSIKE ONpENeNICHHs pa3Mmepa
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BO3HArPAXKJECHUS, U TMpefocTapisercs HWHBecTopy mMOyTeM pa3MelleHusi €€ Ha
obunmranbHOM caiite banka B cetu "MuTepHet".

5.17.11 Undopmarus o pacxojax, Bo3MeiaeMbix IHBECTOPOM B CBSI3U C UCIIOJTHEHHUEM
[Topyuenusi, u 0 pa3Mepe BO3HarpaxkacHus bpokepa mpenocramisiercs MHBecTopy B
NIEPUO]T C ATHI 3aKII0YeHMsI JJoroBOpa U 0 MPUHSTHSI OT HETO OPYUICHHS Ha COBEPIIICHHE
CHIEIIKH.

5.18.J1o ucnonnenus: nopydeHus: Knumenra - ¢usumyeckoro nuia, He MPU3HAHHOIO
KBTI (UITIPOBAHHBIM HHBECTOPOM, Ha COBEPIIICHHE (3aKITIOYCHHE) CACIOK (IOTOBOPOB),
IepeUeHb KOTOPBIX OINpeAeIseTcs coracHo crarbu 3.1. denepanbHoro 3akoHa Ne39-D3,
TpeOyoImux NpoBeACHUS TecTupoBaHusa, bpokep mpoBomut TectupoBaHue, a TakKKe
OLICHMBAET pe3yabTar TecTupoBaHus.

5.18.1 TecrtupoBanue npoBoautcs bpokepoM B mopsiake, mpeaycMOTpeHHOM ba3oBbIM
CTaHJapTOM 3aILUTHI TPAB U UHTEPECOB (PU3NYECKUX U FOPUIUUYECKHX JIULL - [TOJTydaTeae
(PMHAHCOBBIX YCIYT, OKa3bIBAEMbIX WIEHAMHU CaMOPETYIMPYEMbIX OpraHu3aluil B cepe
(UHAHCOBOTO pbIHKA, OOBEIUHSIOUIMX OpOKepoB, yTBepkIaeHHbIM bankom Poccun,
IyTEM IOJIY4eHHUsI OTBETOB KilMeHTa - TeCTUpyeMOoro Juiia Ha BOIIPOCHL. TecTupoBaHue
IPOBOJIUTCS B MUCBMEHHOW (popMe MPH JTUYHOM BU3UTE B baHK WM C UCIOIB30BaHUEM
AJIEKTPOHHOM MOYTHI, IIyTEM HAlpaBJICHUs BOIIPOCOB Ha 3JIEKTPOHHBIN agpec MHBecTOpa
U TIOJIy4eHHUs OTBETOB Ha JJIEKTPOHHBIM ajapec bpokepa, yka3aHHbIX B paszgene 17
Jlorosopa.

5.18.2 Tlo pesynsratam mpoBeneHus TectupoBanus bpokep nampaBmser Knuenrty -
TECTUPYEMOMY JIMILYy YBEJOMJIEHHE 00 OILIEHKE PE3yJbTaTOB TECTHPOBaHUA MO (popme
[Ipunoxennss NelO Ha aapec anexkTpoHHOM noutsl MIHBECTOpA, yKazaHHbIN B pasaene 17
JloroBopa (viu mpenocTaBisieT Ha OyMa)KHOM HOCHUTENIE MPU JIMYHOM BU3UTe B baHk) He
MO37HEE OAHOTO padoyero AHsS C JaThl NPOBEACHUS TECTUPOBaHUS ¢ (uKcanuen (dakxra,
JaThl ¥ BpEMs HalpaBJICHUsI (BpYyUEHHUSI) YKa3aHHOTO yBeaoMieHus: KimeHnry.

5.18.3 Ilpu mpoBenenun TectupoBaHusi KimeHTa 10 3aKiOueHHs C HUM JOTOBOpa O
OpOKEpPCKOM OOCITY)KMBAaHUU TOJYYCHHBIA TOJIOXKHUTEIbHBIA PE3yJabTaT TECTUPOBAHUS
YUUTBIBAETCSA MPU UCTIOTHEHUHU nTopydeHuii Kimenra.

5.18.4 bpoxkep BIpaBe UCHIONHUTH NopydeHue KimeHTa, TpeOyrolmiee MpoXOoxKIACHUS
TectupoBanusi, B ciiydae OTCYTCTBHS TOJIOKHUTEIBHOTO pe3yibTaTa TecTUpoBaHUS
Krnuenra mpu oqHOBpEMEHHOM COOTIONECHUH CIEAYIOMNUX YCIOBUM:

1) Bpokep nampaBun KiueHTy yBemOMIICHHE O PUCKaX, CBSI3aHHBIX C COBEPIICHHEM
CHEJIOK (3aKJIFOYEHUEM JIOTOBOPOB), K KOTOPHIM OTHOCHUTCS cJieiKa (I0oroBop),
yKazaHHas (yKa3aHHbIH) B TopydeHUU (Jajnee - YBEIOMJICHHE O PHUCKOBaHHBIX
caenkax (moroBopax)) mo Qopme Ilpunoxenus Ne 11 k JloroBopy Ha ajapec
ANeKTpOoHHOM nouthl KnuenTa, ykasanssiil B .17 [loroBopa, Wi npeaocTaBuiI HA
OymMakHOM HocuTelne npu JudHoM Bu3utTe Knmenrta B bank, ¢ ¢ukcanueit dakra,
JaThl ¥ BpeMsl HarpaBJieHUs (Bpy4eHHsl) ykazaHHOTO YBeaomieHust Kinenrty u co aus
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MIPEIOCTABIECHNS YBEAOMJIEHUSI O PUCKOBAHHBIX CHEIKaxX (AOroBOpax) MpOLUIO HE
0oee 0OJHOTO rosa;

2) KnueHnt mpenoctaBusl bpokepy 3asBiieHHE O NPUHATHH PHCKOB, YKa3aHHBIX B
VYBegoMiieHue 0 pUCKOBAaHHBIX CeNKaX (JI0roBopax) (najnee - 3asiBIeHHUEe O MPUHATUU
puckoB) 1o gopme [Ipunoxxenus Ne 12 x JloroBopy, KoTopoe ObLIO HANPABICHO Ha
azpec JJIEKTPOHHOW mouThl bpokepa, ykazaHHbli B pasuaene 17 JloroBopa, uiu
peloCTaBuIl Ha OyMa)KHOM HOCHTEINe MpU JIMYHOM BHU3UTE B baHk, ¢ Qukcanuei
dakTa, 7aThl ¥ BpeMs HapaBJICHUsI (BpyUCHHUsI) YKA3aHHOTO 3asBICHUSI bpokepy;

3) cyMMa CHENOK C IIeHHBIMH OyMaramMu, CyMMa HOMHHAJIOB O0O0S3aTEIbCTB
MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB HJIM, €CIU MPOU3BOAHBIC (PMHAHCOBBIC
WHCTPYMEHTHI IIPEyCMaTPHUBAIOT 00s13aHHOCTH bpokepa 3a cuetr Kimenra ymnatuth
JIPYrofl CTOpPOHE JIEHEKHYI0 CYMMY HE3aBUCHMO OT MPEAYCMOTPEHHBIX 3THM
JIOTOBOPOM ~ OOCTOSITEIBCTB, CyYMMa HOMHHAJOB OOS3aTENbCTB MPOU3BOAHBIX
(MHAHCOBBIX HWHCTPYMEHTOB M YKa3aHHOM JIEHEKHOM CyMMBI, COBEPIICHHBIX
(3aKJIFOYEHHBIX) B KaJIGHJApHOM TOJIy BO HCHOJHeHUEe mnopydyeHuit Kiuenra,
TpeOYIOLIUX MPOXOXKACHUS TECTUPOBAHMS, B CIIy4ae OTCYTCTBHS MOJOXKHUTEIHHOIO
pe3ynbrara TectupoBaHusi KimeHTa, B COBOKYITHOCTH HE MPEBBICUT TPEXCOT THICAY
pyoneit. Ilpu 3Tom B ciydae 3akimoueHust KimeHToM J0roBopa peno mpu pacuere
CYMMBI CJIEJIOK C IIEHHBIMU OyMaraMu YYUTBHIBA€TCSl TOJIBKO CyMMa IEpPBOW YacTu
ZI0OTOBOpA PETIO.

5.18.5. VBemomieHME O PHCKOBAaHHBIX CAENKaxX (JOTOBOpax) HampaBISICTCS
(mpenocrasnsiercs) bpokepom KineHTy He mo3nHee ogHOro pabodero JHS MOCHe JTHS
MTOJIy4EHHUsI bpOKepOM OTpULIaTENBbHOM OLIEHKH pe3ynbraroB TectupoBanus Kimenra.

5.18.6. 3asBieHNE O MPUHATUN PUCKOB HE MOXKET OBITh MPUHATO bpokepom ot Knuenra
710 HaMpaBJICHUSI eMy YBEIOMJICHUSI O PUCKOBAaHHBIX ClIEJIKaxX (JOTOBOpax).

5.18.7. 3asBneHWE O MPUHATHH PUCKOB HE MOXKET OBITh MPUHATO bpokepom 10
UCTEUCHUH Tpex pabouyux naHEW co AHsS HanpasieHus Knumenty VYBemomiieHus o
PUCKOBaHHBIX C/ENIKaxX (J0roBopax).

5.19. B cnyuae, korna B coorBetcTBUU ¢ denepanbapiM 3akoHOM N 39-D3 ycnoBueM
npuoOpeTeHuss  (GU3MUECKUM  JIUIOM, HE  SBISIOMMMCS  KBaJU(DHUIIMPOBAHHBIM
WHBECTOPOM, MHOCTPAHHBIX IIEHHBIX Oymar Oe3 mpoBeneHus TecTUpoBaHUS SBIACTCS
MIPENOCTaBICHNE TAKOMY JIMITy WH(OpMAIIMK O HAJOTOBOW CTAaBKE W TIOPSIKE YIUIATHI
HAJIOTOB B OTHOIICHHWH JIOXOJOB IO yKa3aHHBIM MHOCTPAHHBIM IIEHHBIM OymaraMm, baHk
npenocrasiseT KiauenTty cnenyronryto nHpopManuio:

1) pa3mep HaJIOrOBO¥ CTaBKH M TOPSIOK YIUIAThl HAJIOTOB B OTHOIIEHUH J0XO7a IO
WHOCTPaHHBIM  IICHHBIM  OyMaraM,  yCTAHOBJIEHHBIX  3aKOHOAATEIHCTBOM
WHOCTPAHHOTO TOCydapcTBa i (U3MYECKUX JIUI[ - HAJIOTOBBIX PE3UJICHTOB
Poccuiickoit ®enepanuu, HE SABISIIOIIMXCS TpaxiaaHaMd W (WJIM) HaJIOTOBBIMHU
PE3UICHTAMH TAaKOT'O NHOCTPAHHOIO TOCYapCTBa;
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2) pa3Mep HaJIOTOBOW CTaBKH M IOPSJIOK YIIAThl HAJOTOB B OTHOIICHUH JIOXO/Aa IO
WHOCTPAHHBIM II€HHBIM Oymaram, yCTaHOBJIEHHBIX 3aKOHOAATEILCTBOM Poccuiickoit
Odeneparuu 9 PU3MYECKUX JIMI] - HAJOTOBBIX pe3uaAeHTOB Poccuiickoit
Oenepanuu;

3) 0 BO3MOXKHOCTH IPUMEHEHHS 3aueTa CYMMBI HajIora, yIIaueHHOTO (yIep»KaHHOIO) B
WHOCTPAHHOM TOCYIapCTBE K CyMME HaJiora, MojjiekalleMy yrjare Ha TeppUTOpUr
Poccuiickoit ®eneparuu (B COOTBETCTBUM € IMPUMEHHUMBIMHU COIIAIICHUSIMU 00
M30€KaHUU ABOMHOTO HAJIOTr000I0XKEHU ) (TTPU HATTMYUN );

4) 0 nuIe, HCIONHSIOMIEM B COOTBETCTBHM C 3aKOHOAATEILCTBOM PoccHiickoii
Odeneparuy GYHKIIMU HAJIOTOBOTO areHTa B OTHOIIEHWHU J0XOJa MO WHOCTPAHHOU
IleHHOW Oymare (NMpM HaJIM4YUM HAJOTOBOTO areHTa) U O HeoOXOAUMOCTH
CaMOCTOSTENIFHOTO pacdyeTa U yIulaThl Hajora (GU3NYeCKUM JIMIIOM (B Cydae, eCliv
yKa3aHHasT HEOOXOAMMOCTh TMPEAYCMOTPEHA POCCUMCKUM WJIM HWHOCTPAHHBIM
3aKOHOJATEILCTBOM O HaJIOTax M cOopax), B TOM YHCJIe, O MOPSIKE U CPOKaX MOIadn
HAJIOTOBOM JIeKIapaluu (B ciaydae, eclid yKazaHHas He0OXOUMOCTh MPeyCMOTpeHa
POCCHIMCKUM MJIM MHOCTPAHHBIM 3aKOHO/IATEIILCTBOM O Hajiorax u coopax).

5.20. Undopmarnuio, ykazanHyto B 11.5.19. bpokep mpenocTaBiseT myTeM pa3MenieHus
ee Ha caiite banka B cetn «HTEpHET» MM myTeMm pa3MmenieHus Ha caiite baHka B cetn
«/IHTEepHET» TUNEPCCHUIKM Ha CAaWT OpraHM3aropa TOPTOBIM WM MHOTO JIMLA B CETH
«/HTEepHET», HA KOTOPOM PACKphITA JaHHAs MH(OpMALMs, UM IIyTEM HaIlpaBICHUS Ha
ANEKTPOHHBIN aapec MHBecTopa.

6. O6ecneyenne odsi3aTreabcTB UHBecTOpa

6.1. Jlms oGecrieuenus obs3aTenscTB MHBecTopa mepen bpokepom 1Mo MCHOIHEHUIO
oruiatel win noctaBku [{enubix Oymar bpokep npoussonut PeszepBrupoBaHue JeHEKHBIX
CPEACTB B BHJE YMCHBUICHHS IUIAHOBOM TMO3WLMHU II0 JACHEKHBIM CpPEICTBAM WU
PesepBupoBanne l{eHHbIX Oymar B BHJI€ YMCHBIIICHUS IJIAHOBOM MO3HIUHU 110 LleHHBIM
Oymaram.

6.2. Hopma PesepBupoBanusi neHexHbIx cpeacTB u LleHHpix Oymar B oOecrieueHHe
oOsi3arenbcTB MHBecTOpa ycTaHaBiMBaeTcsi BpokepoM H JTOBOIUTCA 10 CBEIEHUS
HNuBectopa. B ciiywae eciim jaHHas HOpMa HE YCTaHOBJIEHa, bpokepoM IMpOU3BOIUTCS
PesepBupoBanue B pazmepe 100% cymmsl o0si3arenbeTB MHBecTopa no omnare [{eHHbx
oymar, 100% o6wvema Llennbix Oymar wim 100% Tekyiueil ppIHOYHON cTOMMOCTH LIeHHbIX
Oymar, MoJIeKaIImuX MpoIake.

6.3. Pe3epBupoBaHHe MPOM3BOAMTCS 3a CUET cpeacTB Ha JIumeBom cuere MHBecTopa,
MpeIHa3HAuYEHHOTO /715 yueTa cpenctB MHBecTopa no onepanusim ¢ [leHapiMu Oymaramu
Ha ToproBol mmomanake, Ha KOTOpou 3akiroueHa DopBapaHas CAeiIKa, WIK 3a CUET
[lennbrx Oymar, HaxXOASIIMXCS Ha cueTe «jaeno» MuBecropa.
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6.4. Ilopyuenus MHBecTOopa MPUHUMAIOTCS K UCTIOJHEHHUIO MIPHU YCIOBHH, YTO OCTATOK
CPEICTB Ha COOTBETCTBYMOLIEM JluneBoM cuete minm octatok LleHHBIX Oymar Ha cuete
«zneno» MHBecTopa no3BosseT npoussectu PesepsupoBanue.

6.5. B neHp miuaHOBOTO MCTOIHEHHUS COOTBETCTBYIOIIETO 00si3aTenibeTBa MHBECcTOpOM
Bbpoxkep yBenuuuBaeT pa3Mep IUIAHOBOM MO3UIIMU 1O JACHEKHBIM cpefcTBaM MHBecTopa
Ha cymmy PesepBupoBaHus Wi (€CiM pe3epBUPOBAHHME OCYIIECTBISLIOCH B (opme
[lennbrx Oymar) yBeIu4yuBaeT pazmep Ii1aHoBoM mo3uiuu no LleHHbiM Oymaram.

7. Ciiy4yau HeHCHOJIHEHUs pacueToB o MopBapaHoii caesike

7.1. NuBecrop HaaenseT bpokepa HEOOXOMUMBIMH MTOJTHOMOYUSMHU MTPEICTABUTEIS IS
YPEryJaupOBaHHUS C KOHTPAr€HTOM JIFOOBIX CHOPOB M PAa3HOINIACHM, CBS3aHHBIX C
ucnonHeHneM OopBapAHBIX CIETOK.

7.2. B crmydae HeWCHOMHEHHUS KOHTpareHToM o6s3arenscTB o DopBapaHO crenke
HNHuBecTop MMeeT mpaBo MO coriacoBaHuio ¢ bpokepom u B pamkax Perymupyrommumx
JOKyMEHTOB TOproBoi IUIOMIAJKU WU TNpPaBWI JI€JIOBOr0 00OpOTa M3MEHHUTH YCIOBUS
pacyeToB UJIM OTKA3aThCs OT UCIIOIHEHUS 0053aTENbCTB 110 CHIENKE.

7.3. B cinyuae ecniu MHBecTop He oOecreuns Ha CBOEM CUETE «JIEHO0» KOJINYECTBa
[lennbrx Oymar, HEOOXOMMMOTO IS TPOBEACHUS MOCTaBKU MO DOopBapaHON CIENKe
npongaxu llennbix Oymar, bpokep umeer mpaBo 06e3 coracoBanusi ¢ MHBecTopom
npuoOpecTd OT CBOEro HMMEHHM M 3a cueT VHBecTopa HemocTarolee KOJINYECTBO
nojiexkamux noctaBke lLleHHbIX OyMar Mo TEKYIIMM pPHIHOYHBIM II€HaM B JICHb
IJIAHOBOTO HcmonHeHus: MHBecTopoM 00s3aTenbeTB Mo nocraBke LleHHbIx Oymar
HE3aBUCHUMO OT UCIOJHEHHUs KOHTPAreHTOM 00s3aTesibcTB 1o omiare LleHHpix Oymar. B
cllydyae HEBO3MOXKHOCTHU MpUOOpeTeHUss HeoOxoaumoro komuuyectBa LleHHbIX Oymar
Bpoxkep numeeT npaBo NpeAnpUHATH JI00bIe JEHCTBUS ISl YPETYIUPOBAHUS 00513aTENbCTB
nepes KOHTPAreHTOM.

7.4. B cnyuae ecnu octatok cpeacts Ha JlureBom cuete MHBecTopa HegocTaroueH s
omnarbl Llennbix Oymar, Bpokep mmeeT mpaBo mpojaTb Ha CyMMY 3aJ0JKEHHOCTH
NuBecTopa ot cBoero uMeHu npuHajyiexkanme Musecropy Llennbie Oymaru mo TeKymm
PBIHOYHBIM LIEHAM B JIEHb IIJIAHOBOTO UCIIONIHEHUs1 THBeCTOpOM 00513aTeNNbCTB 10 OIIaTe
[lenHpIX Oymar HE3aBUCHUMO OT UCIOJHEHMsI KOHTPAreHTOM O0s3aTeNIbCTB MO MOCTaBKe
[{ennbrx Oymar.

7.5. VaBecTtop 00s3yeTcsi BO3MECTHTh JIFOOBIE pacxonbl, MOHECeHHbIe bpokepoMm B
MpoIIeCcCe YPEryIUupOBaHUs 0053aTeNLCTB MO TOCTaBKe Uiy oriate [{eHHbIx Oymar.

7.6. B cnydae ecnu peryaupyroIIMMU OpraHamMu HaJOXKEHbl OrpaHWYEHUsS Ha
oOpamenue lleHHpix Oymar, nenaronide HEBO3MOXKHBIM IPOBEICHHUE PACUYETOB IO
dopBapIHOH ClIeIKe, YPETYIMpOBaHUEe 00s13aTEILCTB MO clelike bpokepa u KoHTpareHTa
MIPOU3BOIUTCA B COOTBETCTBUM ¢ Perymupyronmmu J10KyMeHTaMu TOproBo# MIOIIAIKH,
IIpaBUJIaMH JIEJIOBOTO 000pOTa M paCTIOPSHKEHUSIMU PETYITUPYIOIINX OPTaHOB.
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8. llopsinok npenocrasienuss OTyeToB

8.1. Bpokep mpencrariser MuBectopy Otuer mo caenkam u onepamusim ¢ LleHHbIMU
OymMmaramu, COBEpIIICHHBIM B HHTepecax KimeHToB B TedeHue qus1, OTYET 10 UCITOTHECHHUIO
dopBapaHBIX CIEIOK, a TAK)KE COCTaBE U CTOMMOCTH noptdernst Knuenra B enuHON hopme
(manee — Otuet bpokepa), kKoTopbie HanpaBisitoTcs: THBeCTOpY HE MO31HEE CIAEAYIOIIErO
pabouero AHS MOCJe MPOBEACHUS COOTBETCTBYIOMUX oneparuii. Conepxanne OTueToB
Bpokepa ycranaBnmuBaeTCs B COOTBETCTBUM C TpeOOBaHMEM JIEWCTBYIOLIETO
3akoHOJarenbCcTBa Poccuiickon denepanuu.

8.2. bpokep mnpenocraBisier WMuBectopy Otuer bpokepa O COCTOSHUM CUETOB
HNuBecropa mo crieinkaMm u oneparusm ¢ LleHapiMu Oymaramu, py yCIIOBUU HEHYJICBOTO
canpa0 Ha JIuneBom(-bIx) cueTe(-ax) MHBecTOpa, B TEUCHHE TIEPBBIX MATH pabOUYUX JTHEH
Mecs1Ia, CIeAYIONIEro 3a OTYETHBIM MEPUOIOM:

- HE peKe OJHOTO pasza B TPU Mecsla B ciiydae, eciu 1o JluneBomy(-bim) cuety(-
am) MHBecTOpa B TE€YEHUE 3TOrO CPOKA HE MPOU3OILLIO JBUKECHHS JEHEKHBIX CPEJICTB
win [lennsix Oymar;

- HE pEe)e OJHOTO pa3a B MECHI B CITydae, €CJIM B TEUCHHUE MPEAbIAYIIETr0 MecsIa o
JIunieBomy(-bIM) cueTy(-am) MiHBecTOpa MpOU301II0 ABMKEHHUE JECHEKHBIX CPEACTB UITU
[lennbrx Oymar,

8.3. Opurunansl OTdeToB bpokepa 3a MOAMUCHIO YIMOJTHOMOYEHHBIX JIMII U TICYATHIO
Banka npenocTtaBisioTcs Ha OyMa)kHOM HOcHTele 1Mo TpeboBaHuto MHBecTopa U MOTyT
OBITh MOJIYYEHBI T10 aJipecy, ykazaHHomy B 11.17 JloroBopa.

Bank ocymiecTBisieT pacchUIKy 3JIEKTpoHHOUM konuu Otuera Bpokepa 1o pexkBu3uTam,
ykazaHHbIM B T11.17 JloroBopa, cpeacTBaMH »BJIEKTPOHHOM JOCTAaBKH, BKJIOYas
ANEKTPOHHYIO MoUTy. CTOPOHBI MPU3HAIOT, YTO TAKasl JOCTABKA CYUTAETCS HAJIECKAIIUM
npenocTaBieHueM uHdopmaiuu, coaepxaieiica B Otuere bpokepa.

8.4. ITo 3anpocy UuBectopa bpokep BbicbutaeT nndopmaiuio corinacto lpunoxennro
Ne7 n bazoBoMy cTaHIapTy 3alIUTHI TPaB U UHTEPECOB (PUINYECKUX U FOPUIUUECKUX JTUL]
—nonyyaTeneid (UHAHCOBBIX YCIYT, OKa3blBAEMBIX WICHAMU CaMOPETYIHPYEeMBbIX
opranuzanuii B chepe GUHAHCOBOTO PhIHKA, 00BEAUHSIONINX OPOKEPOB, pa3pad0TaHHOTO
CaMOpPETYIUPYEMBIMU OpraHu3alusaMi (PMHAHCOBOTO PBIHKA M YTBEP>KIeHHOTO bankoM
Poccun.

8.5. [Ilpenocrasnenue bpokepom MuBecTopy MHpOpMALIMKU B paMKaX UCIOJIb30BaHUS
CropoHaMu 3JIEKTPOHHOM CHUCTEMBI OpPOKEPCKOro OOCTY)KMBAaHUSI HE SIBISETCA
OCHOBaHMEM ]IS 0OTKa3a bpokepa ot npencrasinenns HBECTOPY OTYETOB O BBIITOJHEHUH
ITopyuenuit TuBecTopa.

8.6. bpokep wnampamnser MuBectopy mns cBepku uHPOpMaIMiO 00 oOcTaTKax Ha
JIuneBbix cuetax MuBecTopa mo cocrosiuuio Ha 01 sHBapst KaXa0T0 roja.
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8.7. KnuneHt 00s13aH 03HaKOMUTKCS € MPENOCTaBICHHBIM eMy bpokepom otuetom. [Ipu
HaJTMuuK Bo3pakeHHi KimeHT mMeer mpaBo He mo3aHee S5 (msaTv) paboumx THEW c
MOMEHTa NPEJOCTaBICHUS €My O0TUETa YBEJOMUTH 00 3TOoM bpokepa B TUCbMEHHOM BUJIE
C YKa3aHHEM IIPUYMH HECOIVIACHsS C KOHKPETHBIMHU CBEICHUSMH, COJEPKAIIMMHUCS B
oruerax. Bospaxenus KiumeHTOB paccMmarpuBaeTcsi B CPOKM M IOPSJKE,
npeaycMmorpenssie . 13.4 — 13.14 JloroBopa.

B cnydae, ecnu KiueHT He 3asBiISIET B TE€YEHHE YKA3aHHOTO CpOKa O HaJWYUU
BO3PaXXCHUM, OTUET, TPEIOCTABIEHHBI bpokepoM, CUMTaeTCs MOJTyYEHHBIM U PUHSATHIM
Kiauenrom.

[Ipn HenomyyeHun OTYETOB B CPOKHM, YCTAaHOBJIECHHbIMH B M. 8.1. m mm. 8.2.
Horosopa, KimeHT 00s3aH NUCBMEHHO YBEIOMUTb 00 3TOM bpokepa He mnosgHee
Pabouero nHs, caemyroniero 3a JHEM OKOHYAHUS CPOKOB IIPENOCTABIICHUS OTYETOB, B
IIPOTUBHOM cityyae KIMEHT He BIpaBe B JaJbHEWIEM CChUIATHCSA HA UX HEIOIYYCHHE
VI HECBOEBPEMEHHOE ITOJIyYEHHE.

8.8. B ciyuae npexpamienust JloroBopa o OpokepckoM 00CITy>KMBaHUU B COOTBETCTBUHU
¢ .15 bpokep mpenocTaBisieT OTYETHBIE TOKYMEHTHI 10 MMUCBMEHHOMY 3ampocy, €Clu
CPOK XpaHEHUS 3alIUCell BHYTPEHHETO y4€Ta HE UCTEK.

9. Peructpannonnniii Kox UnBectopa

9.1. Bpokep npucauBaetr WuBectopy Kox KOTOPBIN  SIBIISETCS
uaeHTuukanueir MHBecTopa, M cChUIKa Ha KOTOPBIM oOO0si3aTelabHA MPU JTFOOBIX
oOpaieHusix k bpokepy.

9.2. UnBectop w/mnmm ero IloBepeHHblii 00si3yeTcs He pasmiamarh cBoid Kom Bo
n30€KaHue UCTIONH30BAHUS €TI0 TPEThEN CTOPOHOM.

10. OtBercTBeHHOCTH CTOPOH

10.1. CtopoHBI HECyT HMMYIIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBINOJHEHHUE WMU
yCIIOBHM HacTosiiero /J{oroBopa u B ciayyae ux HapylIeHHs 00s13aHbl BOBMECTUTD JIPYTron
CTOPOHE BCE YOBITKH, BO3HUKIIHE 110 UX BUHE.

10.2. Bpokep He HeceT OTBETCTBEHHOCTH 3a IMOJHOE WM YaCTUYHOE HEBBITIOJIHEHUE
[Topyuenunit UuBecTOpa, eciu 3akiaroueHue ciesiki Ha ocHoBaHuu [lopyuenus MaBecTopa
0Ka3aJ0Ch HEBO3MOXHBIM BBHJY OTCYTCTBHUSI BCTPEUHBIX 3asBOK Ha JAHHBIX LIEHOBBIX
YCIOBUSIX.

10.3. Bpokep He HEceT OTBETCTBEHHOCTH 3a HMCIIOJHEHHUE 00S3aTelIbCTB KOHTPAreHTOM
10 CHEJIKE.

10.4. bpokep He HeceT OTBETCTBEHHOCTHM 3a YOBITKHM, MOHEeceHHble IHBecTopom
BCJIEICTBUE JEUCTBUS OOCTOSITENIbCTB HEMPEOAOIUMON CHUJIbI, K KOTOPBIM OyIyT
OTHOCUTCSI, HO HE€ HCKIIOYUTENbHO: CTUXUHHBbIE OENCTBUSA, BOEHHbBIE KOH(IUKTHI,
pelLIeHusl OPraHoB I'OCYapCTBEHHOW BIAacTU U yrpasiieHus Poccuiickon ®denepauuu, a
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Takke TexHuueckue cOou KimpunroBoit cucrembl, OpraHuszaropa TOProBIU H
Jleno3urapus, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CpeicTBaMu bpokepa HEBO3MOXKHO.

10.5. Bpokep He HECeT OTBETCTBEHHOCTH 3a JII0ObIe YOBITKH, TIOHECEHHBIE MIHBECTOpOM
B pe3yibTare Hajuiexaimiero BbImodHeHUS bpokepom IlopyueHui, MOMyYeHHBIX OT
HNuBectopa mo TeneoHy Wik 10 JIEKTPOHHOH TovTe, WK B WHOU (opme.

10.6. bBpokep He HeceT OTBETCTBEHHOCTD 3a JIt0ObIe YOBITKH, TOHECEeHHbIe IHBEeCTOpOM,
B ciyyae HeBbllosHeHUss bpokepom Ilopydenuii, mnepegaHHbBIX C HapylIEHUEM
TpeOOBaHMI, IPEABSBIAEMBbIX K TakUM [lopydeHussm HacTosmum J[0oroBOpoM.

10.7. bpokep He HeceT OTBETCTBEHHOCTH Tnepen MHBecTopoM 3a JoObie YOBITKH,
BO3HUKILIME BCJICACTBUE BBHIMONHEHUA bpokepom o00s3aTenbHBIX MpeanucaHuil,
TpeOOBaHUI U MPaBUJI, YCTAHOBICHHBIX PerynmpyomumMu JOKyMEeHTaMH U YCITOBHUSIMH.

11. KomMuccum u pacxoabl

11.1. 3a Bemonnenue I[lopyuennit MuBectopa nmo HacrosimeMy JloroBopy MuBecTtop
yIuiauuBaeT bpokepy KOMUCCHOHHOE BO3HArpaxkaeHue. KoMuccuoHHOE BO3HArpaKICHHUE
Bbpokepa B3umaercs B JlaTy 3akirOueHHs] CICIKH B COOTBETCTBUM C Tapudamu
KOMHCCHOHHOTO BO3HArpakJeHus, yCTaHOBJICHHBbIMU bpokepom (manee Tapudwr), 3a
UCKIIFOUEHHUEM CIIy4asl, ykazaHHoro B 1. 11.2 Hactosimero Jlorosopa.

11.2. B cayyae HEIOCTAaTOUYHOCTH JEHEXKHBIX CpeAcTB Ha cuere VHBectopa Ha
yAep>KaHue KOMUCCUU MPU 3aKIII0UeHUU (PopBapaHOH clienKu Ha pojaxy [lenHbix Oymar
Ha Opranu3oBaHHOM pbiHKe LleHHBIX Oymar, ynep>kaHue KOMUCCHUM OCYIIECTBIISIETCS
BpokepoM B 1aTy mpoBeEHUS PACUETOB MO CHEIKE.

11.3. bpokep wWMeeT MpaBO HM3MEHATH JEHCTBYIOIHME Tapudbl B OAHOCTOPOHHEM
nopsiike ¢ oOs3aTeNbHBIM oOMoOBelleHueM HMHBecTopa He mMo3AHEe, 4YeM 3a CEMb
0aHKOBCKHMX JIHEH J10 BCTYIJICHUS B CUJTYy HOBBIX Tapudos.

11.4. NuBecTOop Takke Bo3MeliaeT bpokepy mpoune MOATBEPKACHHBIE PACXOJbI,
cBsa3aHHble ¢ ucnonHeHueM [lopyuennit luBectopa u/unu obciyxuBanrem MHBecTopa
Ha Toprosoi miomaaxe.

11.5. MUuBectop mpenocrasnsier bpokepy mnpaBo crucanus 0€3 JOTMOJTHUTEIHHBIX
pacniopsbkeHUid  co  cTopoHbl  MHBecTopa  KOMHUCCHOHHOTO  BO3HArpaKICHUS,
npuuuTaronerocs bpokepy, a Takxke KOMUCCHOHHOTO cOopa OpraHuzaTopa TOPrOBIU U
npouux pacxonoB bpokepa (ykazanubix B 1.11.4 Hacrosimero JloroBopa), co CBOEro
JIumeBoro cueta, a Takxe JIIOOBIX MHBIX CYETOB, OTKPHITHIX Y bpokepa.

12. HaJjgorm

12.1. Bo Bcex ciydasx KiueHT caMOCTOATENbHO HECET MOJHYI0 OTBETCTBEHHOCTH 3a
coOrofieHUE JEHCTBYIOIIETO HAJIOTOBOTO 3aKOHO1aTebCcTBa PD.



24

12.2. bpokep sBIsi€TCSl HAJIOTOBBIM areHTOM IO HAJOTy Ha JOXOIbl (PU3UUECKUX JTUI]
(HADJI) B coorBercTBuu ¢ I'nmaBoi 23 HamoroBoro komekca P®D, B cBs3u, ¢ yem
MHBEeCcTOp HACTOAIIMM AAET COIVIACHME Ha yAepKaHue U mepeuyucieHue bpokepom
HAJIOTOBBIX TUIATEXeEH B OIOKET MO J0X0AaM OT onepanuii ¢ LlennpiMu Oymaramu B
coorBeTrcTBUM co cT. 214.1, 214.3, 226.1 HamoroBoro xomekca P®, 06e3
JOTIOJTHUTENBHOTO pacnopsbkeHus HMuBectopa ¢ moObix cyetoB MHBecrtopa,
OTKpBITBIX y Bpokepa.

B cayuae pasnuuusa MexAy BajalOTOM HAJIOTOBBIX IUIATEKEH W BalOTOM CPEACTB,
WCIIOJIBb3YEMBIX bpOKEpPOM /I MEPEUNCIICHNs] HAJOTOBBIX IUIaTexen, bpokep nmeer
npaBo KOHBepTUpoBatTh cpeacTBa Kimenra no Kypey LlenTpansHoro 0anka PO s
COOTBETCTBYIOIIMX KOHBEPCHUOHHBIX ornepanuil KiMeHTOB B J€HB MCIIOIb30BAHUS
CPENCTB JJIsI IEPEUNCICHHS] HAJIOTOBBIX IIATEKEH.

12.3. Hcuucnenue u yaepxanue bpokepom cymMMbl Haslora Ha JOXObI PU3NIECKUX JTUI]
OCYLIECTBIIAETCA:

L4 I10 OKOHYaHUH KAJICHAAPHOTIO I'0/1a,

L B cClIydac IIPCKpPaAlICHUA I[CI\/'ICTBI/ISI 6p01<ep01<0r0 A0roBopa MO0 OKOHYAHHA
KaJICHAApHOI'O Ioaa,

L Ha 4Ty BbIUIATBI ACHCKHBIX CPCIACTB (Hepe,uaqu IOCHHBIX 6YMaF ) B IIOJIB3Y
Knuenra J0 UCTCYCHHU KAJICHIAPHOI'O IoAa,

L4 Ha J1aTy BbIIIATBI SDMUTCHTOM IUBUACHOIOB 110 HCHHBIM 6YMaFaM, HpI/IO6p€TeHHBIM

Ha OCHOBaHUH OPOKEPCKOTO AOrOBOpA.

bpokep Takke NpU3HAETCS HAJIOTOBBIM areHTOM II0 CyMMaM HaJora, HE IOJHOCTBIO
yAEpKaHHBIM IPYTUMH JULIAMH, TPU3HABAEMBIMHA HAJIOTOBBIMU Ar€HTAMU B OTHOLLICHUH
BBIIJIAYMBAEMOI0 JJOX0/1a pU HaIM4uuu y bpokepa cooTBeTcTBYIO1IENH HH(OpMALIUK.
Bce omepanuu no MCYMCICHUIO, YAEPKAHUIO M MEPEUYUCIICHUI0 B OIOMKET HAJIOTOBBIX
IJIATEXKEN, a TAKXKE WHbIE NEeUCTBUA bpokepa, CBsI3aHHBIE C HaJIOr000JI0XKEHHEM
NHBecTopa, OCYIIECTBISAIOTCA B  COOTBETCTBHM C  JACHCTBYIOIIMM  HAJIOTOBBIM
3aKoHOAaTeILCTBOM PD.

13. IMopsinok pa3pelieHusi CIOPOB U JOMYCTUMbIE 10KA3ATEJIbCTBA

13.1.Bce mepemanaple MHBECTOpOM pa3HBIMH CPEICTBAMH CBSI3H  DK3EMILISPHI
[lopyueHuii Ha COBEpIIEHHUE OTIECIBHO B3ATOWM KOHKPETHOW cAEIku C [leHHbIMH
Oymaramu, perimaMmeHTHPYyeMbI€ HACTOSIINM J{0roBOpOM, TOJKHBI IMETH COBIAIAIOIITHE:

e HoMep (ceputo) Bbimycka LleHHbIx Oymar,

cuet MHBecTOpa, o koropomy npunsATo [lopyuenue

naty u Bpems npuema [lopyuenus

HauMeHoBaHue ToproBoi MIIOMIAIKK U/ UM HAUMEHOBaHUE SMUTEHTa L{eHHbIX Oymar,
KoinuecTBo LleHHbIX Oymar,

CyMMY JEHEXKHBIX CPEJICTB, B PeIeiax KOTOpou AerucTByeT bpokep,

BH/JI OIIEpaLllH,
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® CPOK HCHOJHEHMUS,
® IICHY.
Bce ykazannbie sx3emruisipebl [lopyueHuil, HE3aBUCUMO OT CPEICTB CBSI3H, KOTOPHIMU

ObLTH niepenansl Takue [lopyudeHusi, JOHKHBI TaKKE MUMETh MOJHOCTHIO COBIAJAIONINE
peKkBU3UTHI (aTy U HoMmep [lopydenus).

13.2. Ilpu pa3pemieHun CIOpOB, KOTOPbIE MOTYT BO3HUKHYTh H3-3a HECOBIAJCHUSA
ykazaHHOM B 11. 13.1 undopmanuu B [lopydyennu, nepenanHom no renedony, [lopyuenun,
IIEPETaHHOM TIOCPEACTBOM 3JIEKTPOHHOU MOUTHI Wik opuruHaioM Ilopyuenns, CTopoHbI
IPUHMMAIOT B KaU€CTBE JI0KA3aTeIbCTBA (paKTa COBEPILEHUS CIACIKH U YCIOBUN JTaHHOU
CHENKUA 3anmuch TeneQoHHbIX meperoBopoB llopydenuss MuBectopa, mnepenaHHOTO
HNuBectropom bpokepy mno Ttenedony, komuto I[lopyuenusi, mnpunsrtoro bpoxepom
ITOCPEACTBOM DIIEKTPOHHOM MOYTHI, & TAKKE OpUTMHAIBI [lopyueHnii.

13.3. CTOpOHBI YCTaHABIMBAIOT, YTO 3aMUCh Tele(POHHBIX TIEPETOBOPOB HUMEET
[IPEMMYLIECTBEHHYI0 CWJIy Hax cka"-korned [lopydeHus, OTIpaBIe€HHOW 1O
ANEKTPOHHOM MOUTE.

13.4. uBecTop HampapisieT 3asBICHUSI, BO3pAXKEHUS U KalloObl (anee — OOparieHus
(>kaio0bl)) MOYTOBBIM OTIIPABICHUEM IO aJapecy MecToHaxoxJeHus bpokepa mmbo
nepenaet obpareHue (3kanody) no Mecty oOCIyKMBaHuUsl, JIMOO HAMpaBIsieT oOpalieHue
WK %ano0y Ha oUIIMAIIBHBIN aJipec dIeKTPOHHOM mouThl baHka, 1100 HampaBisieT 1Mo
CUCTEME JTUCTAHIIMOHHOTO OAHKOBCKOTO OOCIYKMBAHHS MPU HAJUYUK JOTOBOpa O €€
ucrnonib3oBanuu Mexay Kimentom u bankom. Takke MHBecTop MOXET HampaBUTh
OOpamenne  (kao0y) O  BO3MOXKHOM  HapylleHMHM  bpokepom  TpebGoBaHMI
3akoHojaTenbcTBa Poccuiickoit Deaepaliuu o peiHKe IeHHBIX Oymar B bank Poccuu, u o
BO3MO)KHOM HapyIIeHWW O0a30BBIX M BHYTPEHHHX CTAHIAPTOB CaMOPETYIHPYeMOM
opranuzanuu B cepe GUHAHCOBOTO PhIHKA, 00BeAuHsOIIeH OpokepoB — B HAYDOP.

Jlns ueneit Hacrosero Jloroopa:

— TOJT <CKaJI000i» MmoHuMaeTcsi mpock0a KimmeHta 0 BOCCTAHOBIICHUM WJIM 3aIUTE €T
MpaB U UHTEPECOB, HAPYILIEHHBIX bpokepom,

— mox «oOpallleHHeM» TOHHMMaeTcs HampasicHHas Kimentom Bpokepy mnpoch0a,
IPEIJIOKECHUE JTUOO 3asBICHUE, Kacarolieecs OKa3aHus (UHAHCOBOH YCIYrHM, HO HE
SIBJIIOLIIEECS KATIOOOH.

Paccmotpenne OOpamienuit  (kano0) OCYIIECTBISETCS B COOTBETCTBUM C
JNEUCTBYIOIIMM  3aKOHOAATelbCTBOM  Poccuiickon dDexepanud W HACTOALIMM
JloroBopom.

[Toctymarommme bpokepy OOparenust (ano0bl) MOJIEKAT PETUCTPALUA B 00IIIEM
MOPSIIKE, YCTAaHOBJICHHOM baHKOM I mpueMa BXOMSIIUX JOKYMEHTOB. bpokep
obecrieunBaeT HHPOPMHUPOBAHNE KIMEHTA O MOJyYeHUH oOpaieHus: (Kamo0bl) myTeM
HaIpaBJCHUSI yYBEAOMJICHUS O HOMEPE M JlaTe PETHCTpanuu oOpaieHus (KaioObl)
(mamee — yBemOMJICHHE O PETHCTPAIMM) B MOPSIKE, MPEAYCMOTPEHHBIM HACTOSIIUM
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JloroBopom.

13.5.00pamenus (xano0bl), HE COAECpIKAIIUE CBEICHUN O HAMMEHOBAHUH ((haMUITUN)
3asBUTENS WM 00 ajipece, Mo KOTOPOMY JOJDKEH OBITh HAIPaBJICH OTBET, MPU3HAOTCS
AHOHMMHBIMH B HE PacCMaTPHUBAIOTCA.

13.6. Bpokep otka3eiBaeT B paccmorpeHun OOpamienuii (kano0) TO CYIIECTBY B
CIIEAYIOIIUX CIyYasx:

- B OOpamenun (kamo0e) He ykazaHbl uaeHTu¢uuupytone Kinenra cBeaeHus
(bamms (HaMMEHOBAHME));

- B OOpamenun (xanobe) He yka3aH aJpec, 0 KOTOPOMY JIOJDKEH OBITh HampaBlieH
OTBET;

- B OOpamenun (>kamobe) coaepKaTcsi HEICH3ypHbIE W/HWIN OCKOPOWTEIbHbBIE
BBIPKEHHSI, yTpO3bl MUMYIIECTBY bpokepa, MMyIIECTBY, XU3HU W/WIA 3J0POBBIO
paboTHUKOB bpokepa, a Takke YWICHOB UX CEMEN;

- TEKCT nucbMeHHoro OOpateHus (3kao0bl) HE MOAIACTCS TPOUTEHUIO;

- TeKCT nucbMeHHoro OOpateHus (xano0bl) HE MO3BOJISET OMPEACIUTH €TI0 CYTh.

13.7.00pamenus (>kaJloObI) pacCMaTpUBAIOTCS B TedeHWe 15 pabouux AHEH co mHS
peructpauuu  OOpamieHus: (KajnoObl), €CIIM HHBIE CPOKH HE MPEAyCMOTPEHBI
®enepanbHbIM 3ak0HOM Ne39-D3 u npyrumu ¢eepaibHBIMU 3aKOHAMM.

13.8.00pamenust (xanoObl) MOryT OBITH OCTaBJIE€HbI 0€3 PAaCCMOTPEHHsS, €CIH
MOBTOPHOE OOpaIlleHHe HE CONEPKUT HOBBIX JTAHHBIX, & BCE U3JIOKEHHBIE B HUX JIOBOJIBI
U 00CTOSITEIHCTBA PaHEE MOJHO U OOBEKTUBHO PACCMATPUBAIUCH U 3asIBUTENIO ObLT JTaH
oTBeT, JIn6o O6pamienHue (3kanoba) ComepKUT BOMPOC, PACCMOTPEHHE KOTOPOTO HE BXOJUT
B KOMIIETCHIIMIO bpokepa, o dWem yBemomusieTcss JuI0, HampaBuBinee OOparieHue
(>xanoQy).

13.9.bpokep BmpaBe mpu paccmorpeHun OOpameHuss  (KajaoObl)  3aMPOCUTH

JOTIOTHUTENIbHBIE JIOKYMEHTHI WU CBeAeHHMs y KomenTa, a Takke MPOIINTh CPOK
paccmotpenust Obpaienus (3kajio0bl), HO He Oosee yem Ha 10 pabouyux IHEH, ecii HHOe
HE TpeIycMOTpeHo (eaepanbHbIMU 3aKOHAMU. bpokep yBeAOMISIET 3asBHUTENS O
npojJieHUH cpoka paccMmoTpeHus: OOpamienus (KanoObl) ¢ yKazaHWEeM OOOCHOBAaHMSI
TAKOTO TPOJJICHUS, HANpPaBUB €My COOTBETCTBYIOIIEE YBEIOMIICHHE (Janee -
YBEZIOMJICHUE O MPOJIJICHUU CPOKA).

13.10. ITuceMeHHBIN OTBET 3asBUTENIO0 O pe3yiabTarax paccmorpenus OOpareHus
(>xamoObl), MOIDKEH COAepKaTh MOTHBUPOBAHHBIM OTBET HA KaXAbIA W3JIOKEHHBIH
3asiBUTENeM nMoBoJ. Ecnm skanoba ynoBineTrBopeHa, To KimeHTy HampaBisieTcst OTBET, B
KOTOPOM MPUBOUTCS Pa3bsICHEHUE, KaKHUe ACHCTBUS MPUHUMAIOTCS bpokepoM 1o kamobe
U KaKue IeUCTBUS TOJDKeH npeanpuHsaTh KimmeHT (eciu onn Heooxoaumel). Ecnu sxxano0a
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HE YIOBIETBOpeHa, TOo KinmeHTy HampapisieTcss MOTMBHPOBAHHBIA OTBET C yYKa3aHUEM
IIPUYMUH OTKa3a.

13.11. OtBer Ha OOpamienue (3kanoly), a TakkKe YBEIOMJICHHE O PErHUCTpallH U
yBEIIOMJICHHE O TMPOJUICHUN CPOKa, HarpasisieTcss MHBeCcTOpY B MUCHMEHHON (GopMe 10
yka3zaHHbIM B OOpalieHunu (3kajnooe) agipecy 3JeKTPOHHOM MOYTHI WJIH TIOYTOBOMY aJpecy,
WIH CTI0cOO0O0M, yKa3aHHbIM B OOpatienu (xanooe).

13.12. Bbpokep ocTapiseT 3a coO0M MpaBo B CIydyae BOZHUKHOBEHHS CIIOPHBIX CUTYyaIUi
B 3aBHCHMOCTH OT CYIIECTBA CIOpa 3a0JI0KUPOBATH MOJHOCTHIO WIIM YACTUYHO OTIEpaIiH
o cyetam KnmeHTa 10 pa3peniennsi JaHHBIX CIIOPHBIX CUTYaIlUi MO0 IO JOCTHYKCHHUS
CropoHamu cornamieHusl.

13.13. CropoHBl JOTOBOPHIMCH MPUHUMATh BCE MEPbHI K Pa3peIICHUI0 pa3HOIIACHU
MEXy HUMU I10 HacTosieMy J{oroBopy myTem IByCTOPOHHHX IeperoBopoB. CTOpoHa /10
oOpallleHHsI B CyJl HampapJsieT HE UCIOJHUBIIEH 00s3aTebcTBO CTOpOHE MPETEH3UIO.
CropoHa, noiy4yuBIIas IPETEH3HUIO, JOJDKHA pACCMOTPETH €€ B TeueHne 30 KaJIeHJapHbIX
IHEHN U cOOOIIUTH O pe3ynbTaTax paccMOTpeHus Apyroil CTopoHe.

13.14. B Cliydac, CCJId CTOpOHBI HC HOOCTHUITIM B3dHMMHOI'O COITIaCH:A, BCC CIIOPBHI,
CBA3aHHBIC C HOFOBOpOM, 6y,Z[YT nepcaanbl Ha pPacCMOTPCHHC B COOTBCTCTBHHU C
I[GI‘/JICTBYIOHII/IM pOCCHﬁCKHM 3dKOHOAATCIbCTBOM B CY/ O6IH€I>1 IOPpUCAUKINU II0 MCCTY
HaXO0XICHU BpOKepa (3& HNCKIIIOYCHUCM CIIOPOB O 3alIUTC IIPaB HOTpG6HTCHCI>i), CCJIN
HHOC IIPAMO HC ITPCAYCMOTPCHO IIGfICTBYI-OIHHM 3aKOHOAaTCIIBCTBOM.

14. Ilpoumue BONpPoOCHI

14.1.Bce nonosiHeHUs, TPUIOKEHUS U U3MEHEHUS SBJISIOTCS HEOThEMIIEMOM COCTABHOM
4yacThIo Hacrosuiero JloroBopa. JononHenus u usmeHeHus k JJorosopy opopmisitorcs B
MMCbMEHHOM (hopme, nmoAnuchiBatoTcst ooeumu CTOpoHaAMHU.

14.2.B cmydae, ecnau OTACIBbHBIC TOJOXKEHUS HacTosmero JloroBopa CTaHOBATCS
HEJECUCTBUTEIBHBIMA WM  BCTyHaloT B MPOTUBOpEUHME €  JACHUCTBYIOIIUM
3aKOHOATEILCTBOM PD, OCTalIbHBIE MTOJIOKEHUSI COXPAHSIOT CUITY.

14.3. Bpokep wuMeeT MpaBO H3MEHATH JACHCTBYIOIIME BHYTPEHHUE HOPMATHBHBIC
JIOKYMEHTBI PErylupyrolire B3auMooTHomeHnss CTOpOH, B OJJHOCTOPOHHEM TOPSIJIKE C
00s13aTeIbHBIM OTOBeIIcHHeM MHBecTOpa He To3aHee, 4eM 3a 7 (CeMb) pabounx JHel 10
BCTYIUICHUS] U3MEHEHUH B CHITY.

14.4.Croponbl 00si3aHbI MUCbMEHHO YBEAOMIISITH IPYT Apyra B CPOK He Oojiee AECATH
pabounx mHEW 000 BCeX HU3MEHEHHSIX MECTa HaXOXACHHS, (HaKTHUECKOTO ajpeca,
HOMEpPOB Tene(OHOB, TJIATEKHBIX PEKBU3UTOB M MOJHOro HaumeHoBanus (D.JM.0.).
CropoHa, He BBINOJIHUBIIAS 00S3aTENBCTB COITIACHO HACTOSALIEMY IMYHKTY, HECET BCE
PUCKH, CBSI3aHHBIE C BO3MOXKHBIMU HEOIAronpHUsTHBIMU MOCIEICTBUSIMHU, BHI3BAHHBIMU
OTCYTCTBHEM MH(OpPMAIMU O TAKUX U3MEHEHUSX Y Apyroil CTOpOHBI.
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14.5.Bce ucxopsmue 10KkyMeHTbl CTOPOH MOANKMCHIBAIOTCS YIIOJHOMOYEHHBIMH JIMLIAMU
Cropomn.

14.6. bauk undopmupyer MuBecropa (Knmenrta) o Tom, 4TO JEHEKHBIE CPEICTBA,
3a4UCIISIEMbIC HA CUYETa, MPeAHAa3HAYEHHbIC JJIs1 YUeTa CPEICTB KIMEHTOB U PACUu€TOB I10
OpOKEPCKUM OIlepaliusiM C IIEHHBIMH OymMaramu U IpyruMu (PMHAHCOBBIMHM aKTUBaMU, HE
MOJJIeKAT CTPaxOBaHUIO B cOOTBETCTBUM ¢ DenepanbHbiM 3akoHOM OT 23.12.2003 1. Neo
177-®3 «O cTtpaxoBaHuu BKJIaJA0B Gr3udecKux Juil B 0ankax Poccutickoit deneparum.

14.7. Oxa3piBaembie bpokepoM QuHAHCOBBIE yCIyru B paMkax JloroBopa He SBISIOTCA
yCIIyraMu 10 OTKPBITHIO OAHKOBCKUX CYETOB U IMPUEMY BKJIAOB.

15. Ilpexpamenue Jloroopa

15.1.Kaxnas n3 CTopoH Brpase B J1000€ BpeMs B OHHOCTOPOHHEM MOPSIAKE OTKA3aThCs
OT WcCHoJdHeHus Hacrosuiero JloroBopa myTtem HampaBieHuss apyrod Crtopone
COOTBETCTBYIOLIETO MUCBbMEHHOIO YBEIOMIICHHUSI HE MO3Hee, 4eM 3a 1 (0uH) Mecsl 10
JaTel IpeamosiaraeMoro pacropxenus Jlorosopa. CTOpOHBI IpHU3HAKOT, 4TO JlOroBOp
OyJIeT CUMTAThCS PACTOPTHYTHIM Ha OCHOBaHUU HOPMBI CT. 450.1 'K PO.

15.2.Pacropxenue JloroBopa He BIUSET Ha JICUCTBUTEIBHOCTh CJCIIOK, 3aKJIFOUCHHBIX
bpokepoMm 10 narel MoJiydeHUs HM3BEUICHHUS O PACTOpKEHHM [loroBopa, a Takke Ha
3aBepeHUs W oOs3arenbcTBa  MHBectopa, oOycrnoBieHHble — JloroBopoM
3aKOHOAaTeIbLCTBOM POD.

15.3.11Tpu pactopkenunn [loroBopa mo nHuimarrse 1r060i n3 Ctopon bpokep nomydaer
oT MHBecTOpa KOMHCCHU B BO3MEIICHUE PACXOI0B, IpHUUTatoNuecs emy no Jlorosopy
710 1aThl €r0 PACTOPXKEHUSL.

15.4.1Tpu pactopxkenun JloroBopa bpokep nepedyucisier mno cleayroluM PeKBU3UTaM
NuBecropa CyMMy OCTaTKa Ha JInueBom cuere NuBecropa:

15.5.1Tocne pacropkenus JoroBopa bpokep 3akpriBaeT JlutieBoii cuer MuBecTopa.
16. Cpok neiicrBus /loroBopa u BCTyIJIeHHE €r0 B CHJIY

16.1.Hacrosimumit JIoroBop cocTaBieH B JBYX IMOMJIMHHBIX SK3EMIUISpPaX, UMEIOIIUX
PaBHYIO IOPUIMYECKYIO CHITY, IO OJHOMY JiJIsi Kaxkaoil u3 CropoH. Berynaer B cuity ¢
JIaThl €r0 TIOJIUCAHUS U JCHCTBYET 10 MOMEHTA ero pacTopkeHuss CTOpOHAMH.

17.  PexBusutbl CTOpOH.

Bbpoxkep HNuBecrop
AO AKB «EBPOONHAHC QU0
MOCHAPBAHKY, [Tacnopr:

121099 r. Mockaa, yi. HoBsrit ApOar,
. 29 MecTo XUTEILCTBA:
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WNHH 7703115760,
BUK - 044525204, KoppecnOHAECHTCKUA
c4ét Ne 30101810900000000204 s T'Y

banka Poccuu o OO
OKIIO 09610839

Tenedonsr:

+7(495) 967-81-83,;
+7(495) 967-81-82
Tenekc: 414242 EFIN RU

E-mail: INFO@evrofinance.ru
18. IMoanucano cropoHamMu:

Ot numenn bpokepa

Jlata poxneHus:

NHH

Tenedon:

Tenexc:

E-mail:

Ot umenn UnBecTopa
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HPUJIIOXKEHHUE Ne 1

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4enue Ne
Ha coBeplLIeHue onepanuii ¢ [lleHHBIMU OyMaramMu M JIeHeKHbIMH CPeICTBAMH

K Jdorosopy Ne or" " 20 T

JlaTa nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UnBecropa:
Koa Kanenrta Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuomaaKa:
Hacrosmum MuBecTop nopyuyaer bpokepy oCcylecTBUTh CIEAYIOIINE ONEpaLliU C
[{lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX [IEHOBBIX YCIOBHIX™:

Omurte Bup, Haumen | Bux | Llena/ | Komnuecr Cpoxk CraBka
HT Kareropus | oBaHue | omepan | llena BO PEIIO PEIIO
(Tum), [ennou 1505 nepBo | lleHHBIX
BBIIIYCK, | Oymaru 17} Oymar
TPaHIL, gactu | (WITYK)
cepus, PEIIO
ISIN
Llennomu
Oymaru
1 2 3 4 5 6 7 8
JlOTIOJTHUTENIbHBIE YKa3aHUSI O IEPEBOJIE IEHEKHBIX CPEACTB:
[Tepeuuncnsiemas Bupg nepeBona | PexBu3uthl PexBu3nThI Kox Buna
cymMa OTITPaBUTES MoJTyyaTesis BaJIIOTHOM
onepauu
9 10 11 12 13
(®.N.0. NuBectopa) (moanuck)

! JTnsa KnueHTOB — HEPE3UICHTOB B POCCUHCKHUX PyOIIsX.
* KitmeHT 03HaKOMJIeH O TpaBe oTMeHbI [lopydenus, ykazanaoro B 11.4.8 JloroBopa
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WNHucTpykiys 1o 3anoqHeHuIo (Mpy 1nojaade 3asiBKu bpokepy TEKCT MOXKET ObITh OIYIIIEH):
1.
2.

s w

©ooNe

Kpatkoe HanMeHOBaHUE SMHUTEHTA (110 yMomdauuio — MuHpuH PD);

Tun L{enHoii Oymaru — obnuranus, akius OOBIKHOBEHHAS, aKIIUs TPUBIIICTUPOBAHHAS,
oOuraIys KoHBepTUpyemas u 1p. (Mo yMOJIYaHUIO — OOTUTaIus );

Kpatkoe wim nomHoe HanmeHoBanue L{eHHoit Oymaru;

[Tokynka, npoaaxa, caenka PEITO (mokynka/mpoaaka; npojaxa/mokynka),

99 ¢e 29 ¢¢

JOTIOJIHUTENbHBIE HHCTPYKIMH: “TI0 (PUKCUPOBAHHOM 1IeHE”, “TI0 pHIHOYHOM 1IeHe”, “He
nemesne”, “He qopoxe”, “mo 10XoMHOCTH (IJIs OOJIUTraluii);

Lena (s obnuranuii ykasplBaercsi B %o OT HOMUHAJA, IPYU HAJTUYUH HHCTPYKLUHU “TIO
JOXOHOCTH YKa3bIBAETCS IOXOJHOCTh CACIIKH, IPY HATUYUH UHCTPYKUHUHU “TIO
PBIHOYHOM LIEHE” HE YKa3bIBAETCA);

KonuuecTBo;

Cpok mexnay nepBoid u BTopoit yactsimu caesiku PEITO

Craska caenku PEITIO

Cymma;

10.Bunb! nepeBojia: nepeHa3HaueHue, BIBOI;
11.Ha3Banue Topropoii MIoma Ky, JUMUT ONepaliii Ha KOTOPOH YMEHbIIIAETCS;
12.Ha3Banue Topropoii MIoma Ky, JUMUT ONepaluii Ha KOTOPOH YBEIIMUUBACTCS, UITU

PCKBU3UTHI CUCTA IIOJIYUATCIIA.
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MNPUJIOKEHHUE Ne 2

K [{ozoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
JOBEPEHHOCTb
. Mocksa o 20

Hacrosimelr goBepennoctbto [D.M.0O. MuHBecTopa, mnacmopTHbIE JaHHBIE] C MECTOM
perucTpauyu Mo ajapecy
(manee — WuBectop), ynomHomouuBaeT [IloBepeHHBIN, MacmoOpTHBIC JAaHHBIE] C MECTOM
perucTpalyii 1Mo  aapecy ,
OCYILIECTBIATh CAEAYIOLINE JEHCTBUS:

3amouarb OT UMeHH W 3a cu€r HWuBectopa caenku ¢ lleHHbiMu Oymaramu,
JIOTYIIEHHBIMU K oOpaieHuto Ha ToproBeix Iomaakax, Ha ycioBusax [loroBopa Ne o
Opokepckom obcmyxkuBanun HuBectropa bpokepom (AO AKb “EBPOO®HUHAHC
MOCHAPBAHK”) u “YcnoBuii ocyliecTBieHUs ONepaldid C IIEHHbIMH OymaramMu Ha
TOPTOBBIX IUIOMIAJKAX ", JUIsl YETO €MY MPEIOCTABIISIIOTCS CIECIYIOIIUE IPaBa:
- noxasBath B AO AKb «kEBPOOPMHAHC MOCHAPBAHK» ot umenn MuBecTopa 3asaBku
Ha 3aKJII0YEHHUE CIENIOK C HEHHBIMU OymMaramu,
- mogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» ot umenu HMHBecTopa
PacniopsikeHust Ha BBIBOJ U IEPEBO/T IEHEKHBIX CPEJICTB C JIULEBBIX CYETOB, OTKPBITHIX JJIS
ydeTa AEHEXHbIX cpencTB MHBecTopa;
- mogaBatb B AO AKb «EBPOOMHAHC MOCHAPBAHK» ot umenu HMuBecTopa
Vkazanus Ha OTMEeHY 3asiBOK Ha 3akKJIIOYEHUE CHEJIOK C LEHHBIMU OyMmaramMu u
PacnopsixkeHuit Ha BRIBO U TIEPEBO/T ICHEXKHBIX CPEACTB C JIMIIEBBIX CUETOB, OTKPBITHIX JJIS
y4deTa IeHEeXKHBIX cpeacts MHBecTopa;
- IOIMUCHIBATh 3a MHBecTOpa mOKyMeHThI, 3asBKH, PacriopspkeHus U mpovre COOOIIeHUs,
CBSI3aHHBIE ¢ 0OCITyXMBaHUeM B paMmkax JloroBopa Ne o OpokepckoM 0OOCTYKUBaHUU U
“YcnoBuil OCYIIECTBICHUS OTepaluii ¢ IIEHHBIMA OyMaramMu Ha TOPTOBBIX IUIOIIAAKAX’ U
HanpaBisiemble  oT wuMmMeHn HWuBectopa B ampec AO AKb «EBPOOHUHAHC
MOCHAPBAHK;
- TIOJIy4aTh OTYETHI O CAENKax (omepanusx) ¢ IEHHbIMU OyMaraMu, COBEpPIIEHHBIX 3a CUeT
NuBecTopa, BRINUCKH MO JULEBBIM cueTaMm, OTKpeITbiIM B AO AKBb «EBPO®MHAHC
MOCHAPBAHK)» na umsa MuBecTopa,
- nonyyatb oT AO AKb «kEBPO®UHAHC MOCHAPBAHK» no6bie cooOmeHus: u
JIOKYMEHTBI, COCTaBJICHHbIE B MUCbMEHHOM BHJE, CBSI3aHHBIE ¢ 0OCITYKHUBAaHUEM B pamMKax
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JloroBopa Ne 0 OpokepckoM OOCITYXKUBAaHUU W “YCIIOBUI OCYIIECTBICHHS ONEPAIAN C
[IEHHBIMU OymMaraMu Ha TOPrOBbIX ILIOMIAAKaX;
- nepenaBatb B AO AKb «EBPOONMHAHC MOCHAPBAHK)» no6sie cooOrnieHus u
JIOKYMEHTBI, COCTaBJICHHbIE B MHUCHMEHHOM BHJE U TMOJIHCAHHBIC YIMOJIHOMOYEHHBIMU
npencraButensimu HBecTopa, cBs3aHHBIE ¢ 00CTy)XKUBaHuEeM B pamkax [loroBopa No o
OpOKEpCKOM OOCTYXKUBAaHUU U “YCIIOBHI OCYIIECTBICHUS OTNEPAIMiA ¢ IICHHBIMU OyMaramu
Ha TOPrOBBIX IUIOIIAAKaX’, B TOM 4YHcie 3asBKH, PacnopsikeHuss U mpoyue COOOIICHMS,
npeaycMoTperable  JloroBopom Ne 0 OpOKEepCKOM OOCITYy)KMBaHUHM U “YCIOBHSIMH
OCYIIIECTBIICHHUS OTIEpAIlii C IICHHBIMU OyMaramMu Ha TOPTOBBIX TUTOIIAIKAX
- TIEPEeBOJIUTH JACHEXKHbIE Cpe/icTBa MHBecTOpa Ha JIMIEBBIE CUETa, OTKPBIThIEC JJI y4yeTa
JeHEeXKHBIX cpencTB MHBecTopa.

OO6pa3zern noanvcu
YA0CTOBEPSIIO.

damunus, ums, omuecmeo
Hacrosiiast 1oBepeHHOCTH BbIIaHA ¢ TTPaBOM/0€3 IIpaBa MepeI0BEPHs.

HaCTOSIIHaH JAOBCPCHHOCTD HeﬁCTBHTeHBHa a0

HNuBectop /

[®.1.0.] [[Toamucs |

Obvem npedocmaeﬂﬂeMblx NONTHOMOYULL onpedeﬂﬂemc;l Hﬂeecmopww camocmaosmeslbHO 6
coomeemcmeuu C YKA3aHHbIM 6 06pa3ue 006€p€HHOCWlu ucuepnoslearowum nePEYHeEM.
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MNPUJIOKEHHUE Ne 3

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 ..
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPAIIMU C HEHHBIMU BYMAT'AMUA HA
TOPI'OBBIX IIVIOIMATKAX.

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO)KeHI/Ie 3aKJIFOUCHO MCXKIY CTOpOHaMI/I B IOCJAX OIMPCACICHUA TOpI‘OBBIX
IiomaaoK M AOIIOJIHHUTCIIBHBIX YCHOBHﬁ, PCTIIAMCHTHUPYIOIIUX OIICpaluu C HCHHBIMI/I
6YM21F dMH Ha TOpFOBLIX IIomaakKax.

1. @onooswii (ochosnoul) peinok Mockoeckot bBupowcu (Oanee - OcHo8HOU PbIHOK).

OcyniecTBIeHHE CAENOK HAa YKAa3aHHOM B HACTOSINEM IIyHKTe TOproBoil ILIomaaxe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akumii m maeB. Ha pbiHKe IPOBOJASTCS TOPTU POCCUMCKMMH M MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasimu [T ®os, UCY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
MIPOBOJIATCA IO TEXHOJOTUHU C IEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM 00€CIIeUeHUEM U
OTJIO)KCHHBIM HMCHOJHEHUEM. PacueTbl M MOCTaBKa OCYIIECTBIISIIOTCS HAa BTOPOH JEHBb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, peruoHanbHBIMH U
MYHUIUTNIATBHBIMU OOJUTALMSMHU, POCCUMCKUMU KOPHIOPATHUBHBIMU (B T.4. OUPIKEBBIMH)
o0JIMranusiMu, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHOUN BaJIIOTE, KOPIOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUU C UEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcrojgHeHueM. OCHOBHOW pexum ToproB it OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBIIAIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI1 pexuM TOPTOB JUIsl 00HUranuii, HOMUHUPOBaHHbIX B foiiapax CIIA, - "Crakan
T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBka OCYIIECTBIISIIOTCS Ha BTOPOU
JI€Hb C MOMEHTA 3aKJIF0YEHUS CIIeJIKH (pacueTHbIA KT - T+2).

OCHOBHOM PEXHUM TOPTOB JJIsl PETMOHATBHBIX U MYHUITUTIAJIBHBIX OOJIUTallii, POCCUUCKUX
KOPMOPATUBHBIX oOJmTranui, €BpOOOIUTaIIN Mun®una, €BpOOOJIUT AN,
HOMUHUPOBaHHBIX HE B Aojutapax CIIA, —"Crakan T0" (Pexum ocHOBHBIX TOproB). Topru
npoBoasaTcsa ¢ nojgHbiM (100%) mpeaBapuTenbHbIM obOecrieueHueM. Pacuerbl B Pexume
oCHOBHBIX TOProB ("'crakan T0") ocylIecTBISIIOTCS B IEHb 3aKJIIOUCHHS CICJIKH (pacyeTHBIN
ukia T+0).
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bpokep nmeer npaBo BBOAUTH OIPAHUYEHUS HA IpOBeAeHUE onepauui MaBecTtopa Ha
0001 U3 nepeunciaeHHbIX Topropoix miomanok. OrpaHUueHuss MOTYT ObITh YCTaHOBJIEHBI
Ha BHJ omnepauuu u nepedyeHb lleHHbIXx Oymar. OcCHOBaHMEM [UIsl YCTAHOBJIEHMS
OTPaHUYEHUN MOTYT OBbITh IOJIOKEHHUS Perynupyrommx AOKyMEHTOB, COIJIAIICHUS,
3aximoueHHble bpokepom u MHBecTopoMm, a Takke ar0boe HapymeHue IHBecTopoM CBOMX
00s13aTeNbCTB MO HacTodAleMy JloroBopy win Jr00bIM IPYrMM comianmieHusM bpokepa u
WNuBecropa. BBeneHne yka3aHHBIX OTpaHMYEHUI MOXKET OBITH OCyIlecTBIEHO bpokepom
0e3 mpeaBapuTeNIbHOTO onoBeneHus iHBecTopa.

bpoxkep HNuBectop
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HPUJIIOXKEHHUE Ne 4

K /locosopy Neb/{ 0 bpokepcKkom
oocnyscusanuu om "' " 20 o
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosimas Jlexknapanusi 0 puckax, CBA3aHHBIX C HHBECTUPOBAHUEM HA (PUHAHCOBOM
peiHke (manmee — Jleknapauus) npenocrtasiisieTcss Bam B cBsizu ¢ Bammwm xenanuem
OCYULIECTBJIATH ONEpali Ha (PMHAHCOBOM pbIHKE. [ TaBHad 1enb HacTosmen Jexknapanun
- 1atb BaM OCHOBHOE MpeACTaBICHUE O PUCKAX, CBA3aHHBIX C OCYILIECTBICHUEM ONEepaluid
Ha (PMHAHCOBBIX PBIHKAX, W MpeaynpeauTb Bac o BO3MOXHBIX MoTepsax (yObITKax) mpu
OCYILIECTBJICHUH onepanuii Ha (PUHAHCOBBIX phIHKaX Npu okazanuu Kmumenty yciayr AO
AKb «EBPO®UHAHC MOCHAPBAHK» (manee — bpokep) B pamkax JloroBopa o
OpOKEPCKOM 00CITYKHBaHUH.

Hacrosmas [Iexiiapanus He paCKpbIBa€T BCEX PUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM
CPEICTB B MHCTPYMEHTHI (DMHAHCOBOTO PbIHKA, OJHAKO M03BOjsieT KimeHTy omnpenenuTs
IPUEMJIEMOCTh JIaHHBIX PHUCKOB JUIsl ce0s, pealbHO OLCHUTh CBOM BO3MOXKHOCTH H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BONpOCa O Hayajle IPOBEACHUS Ollepaluid Ha
(MHAHCOBOM pPBIHKE.

Huxe mnpuBOASTCS KOHKPETHBIE BHUJABl PHUCKOB, CIHCOK KOTOPBIX HE SBIISETCS
MCYEPIBIBAIOIINM, HO MO3BoyisieT KinueHTy umeTh ollee npeacTaBieHUE 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NPU HHBECTUPOBAHUU CPEICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

JIns ueneit Hactoswmen /lekmapanyu 1o pucKOM IpU OCYLIECTBICHHM OINEpalyi Ha
(MHAHCOBBIX PHIHKaX MOHHUMAETCS BO3MOXKHOCTh HACTYIUIEHUSI COOBITHS, BIEKYILErO 3a
coboii morepu 11 Kiuenra.

CucrteMHBIH PHCK — PHUCK 3aTparMBacT HECKOJIbKO (PUHAHCOBBIX HHCTHUTYTOB W
MIPOSIBIISIETCS. B CHMDKEHUHM MX CIIOCOOHOCTH BBITIONHATH CBOM (PyHKIMU. B cuiy Gosbloit
CTENIEHU B3aUMOJICHCTBUS U B3aMMO3aBUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXy COOOM
OLICHKAa CHUCTEMHOI'O0 DPHCKa CJIO)KHA, HO €ro peajn3alus MOXET MOBIUAThH HAa BCEX
YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

JKOHOMMYECKHH pPUCK — pUCK (PUHAHCOBBIX MOTEPHL co cTopoHbl Kimnenrta bpokepa,
CBA3aHHBIM C HW3MEHEHHMEM JKOHOMMUYECKOW cutTyanuu B Poccun. JItoOoil ydacTHHK
npoiiecca MHBeCTHpOBaHUA KIIMEHTOM CpeacTB B MHCTPYMEHTHl (PMHAHCOBOTO PpBHIHKA
MOJKET OKa3aTbCsl B CHUTYAl[MH, KOTJAa B CUJIy DKOHOMMUYECKUX IPUYUH OH HE CMOXKET
HaJuIeXkKaluM 00pa3oM HCHOJIHUTH CBOU O0OS3aTENbCTBA, CBA3aHHBIE C OOpallleHuEM U
00CITy’)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, WM WHbIE 0053aTE€NbCTBA, KOTOPHIE MOTYT
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IOBJIMATH Ha nipaBa Kinenra.

IleHoBoO#i pucKk - pPUCK TOTEPh OT HEOJATONMPUATHBIX HM3MEHEHUN IIeH. MOoXeT
NPOSBIISITHCS B HEOXKUJIAHHOM M3MEHEHUU 1IeH Ha (PMHAHCOBBIE MHCTPYMEHTHI, YTO MOKET
MOBJIEYb 32 COOOW CHIKEHHE CTOMMOCTH noptdesnst KinuenTa u, kak cleAcTBUE, CHUKEHUE
JIOXOJHOCTH OTIepalluid WU aXke MpsiMble YOBITKH 11 Kinenra.

Puck JIMKBMIHOCTH - BO3MOXHOCTh BO3HHUKHOBEHHS B OIIPENEICHHBIH MOMEHT
3aTPYJHEHUI ¢ MpoJa)xKeil MM MOKYINKON LIEHHbIX Oymar. JIMKBUIHOCTh pPbIHKA IIEHHBIX
Oymar orpaHuueHa, M, CJI€JJOBAaTEIbHO, MOXKET CO3/1aThCsl CUTYyalHsi, KOrJa HEBO3MOXKHO
OyZeT MCIOJIHUTH COOTBETCTBYIOIIEE mopydeHue KimeHTa B MOJIHOM OoOBbEME MM Jlaxke
4acTUYHO. TakuM 00pa3oM, HE BCE OCYIIECTBIEHHbIE KIIMEHTOM MHBECTUIIMU MOTYT OBITh
JIETKO JIMKBUIUPOBaHBI (IPOAAHBI B HEOOXOAMMOM OOBEME M B PasyMHO HEOOXOJUMBIE
CpOKHM 0€3 MOTEPh B LIEHE) U MX OLIEHKAa MOXET ObITh 3aTpyaHeHa. Kpome Toro, BeIOOp
KilneHTOM TOro MM MHOro TUNA MOPYYEHHUS W/WUIU JPYTHX €ro 3JIEMEHTOB YBEIUYUBAET
OJIHM PHUCKM W YMEHBIIAET Jpyrue (Hampumep, BbIOOpP JIMMHUTHPOBAHHOIO MOPYUECHMS
YBEJIIMYMBAET PUCK €r0 HEUCIOJHEHUS B CBSI3U C BO3MOXKHBIMH HEOJaronpUsTHBIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TIPU 3TOM OIPaHUYMBAET LIEHOBOM PHUCK).

Puck 6aHKpOTCTBa IMHUTEHTA 3aKJI0O4YacTCd B BO3MOXHOCTH BO3HHKHOBCHHA
CUTyalnuu HETIaTeXKECIIOCOOHOCTH 3MHTEHTA HGHHOﬁ 6YMaFI/I, 4dTO MOKCT IIPHUBCCTHU K
PE3KOMY IMaACHUIO €C ICHBI (BHJIOTB a0 MIOJTHOM IIOTCPH IUKBUIAHOCTHU B CIy4ac C aKHI/IHMI/I),
UM HCBO3MOKHOCTH II0TaCUTH €C (B ClIydac ¢ 10JI'OBbIMU ICHHBIMHA 6YMaI‘aMI/I).

Pucku, cBsi3aHHBIE C JAeHCTBUAMU/0e3elCTBHEM TpPeTbUX JHI (PUCK
KOHTPAreHTa) — TMPOSBIISIETCS B PUCKE HEUCIIOJHEHUS! TPEThUMU JULAMU 0053aTeNbCTB
nepen Bamu unm BammM bpokepowm.

OYHKIMOHUPOBAHWE (DMHAHCOBBIX PBIHKOB IMPEANOJaraer JAesTeNbHOCTh psijia
MpO(ECCUOHANIBHBIX YYaCTHUKOB pPBIHKA IIEHHBIX OyMar M WHBIX IOPUIWYECKUX JIUII,
ABJSIOIINXCS TPETBMMHU JIMIAMM TI0 OTHOIIEHHIO K bpokepy, OIHAKO, HWCIIOJIHEHUE
oOs3aTenbcTB 1Mo CaenkaM B HEKOTOPHIX CIydasXx MOXET OBITh HEBO3MOXHO 0e3
OCYIIECTBJICHUSI TAKUMHU TPETHUMU JIUIIAMU OTIPEJICIICHHBIX IOPUIUIECKUX U (PAKTUUECKUX
newctBuii  (Hampumep, AeicTBus/Oe3peiictBusi  banka  Poccum,  permctparopos,
JENO3UTAapUEB, MHBIX JIMI). B yKa3aHHBIX cilydasX CYyIIECTBYET PUCK HEBO3MOXHOCTH
CBOEBPEMEHHOTO MCIIOIHEHUS 00s3aTeNbeTB 10 Crenkam.

Oco0eHHO BBICOK PUCK KOHTpPAreHTa Mpu COBEPILIEHUU ONepaluii, COBEPIIAEMbIX Ha
HEOPTraHW30BAHHOM PBIHKE, 0€3 y4acTHs KIMPUHTOBBIX OpTraHU3aINi, KOTOPbIE TPUHUMAIOT
Ha ce0sl pUCKU HEUCIIOJIHEHUS 0053aTeNbCTB.

Bbl nomkHBI OTAaBaTh ce0e OTYET B TOM, YTO XOTS bpokep HeHCTBYyeT B BalIux
MHTEpPECAX OT CBOETO UMEHU, PUCKH, KOTOPBIE OH PUHUMAET B PE3YJIbTATE TAKUX ICUCTBUN,
B TOM YHUCJIE PUCK HEUCTIOTHEHUS WIIM HEHAJJIEKAILErO UCIIOJIHEHHSI 0053aTeNbCTB TPETHUX
nury riepen bpokepom, HeceTe BEl.

Puck HeucnosiHeHHs 00s3aTE€IBCTB HEKOTOPBIX 00s3aTeNbCTB mnepen Bamu Bammm
bpokepowm siBisieTcss BUAOM PUCKAa KOHTPAreHTa.
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3aKOHOIaTENBCTBO HE MPEIyCMATPUBAET BO3MOKHOCTH PAa3/JEIICHUs I€HEKHBIX CPEACTB
Bpokepa, sBIsIOMErocss KpeAUTHOW OpPraHU3alUel, U IEHEKHBIX CPEJICTB €ro KIMEHTOB, B
CBsI3U ¢ ueM bpokep BIpaBe UCIOJIb30BATH BAIlIH JICHE)KHBIE CPEACTBA U BBl IprHUMaeTe Ha
ce0s puck ero 6aHKpoTcTBa. TakoW PUCK B HACTOSIIEE BPEMs HE CTPaxyeTcsl.

Bam bpokep sBasercs wienHom HAY®OP, k kotopoit Bel MoxeTe oOpaTUThCS B
CJy4yae HapylI€HUs BalluX MPaB U UHTEPECOB. ['0Cy1apCTBEHHOE PETYINUPOBAHUE U HAZ30D
B OTHOIICHUH JESATEIBHOCTA YMUTEHTOB, MPO(ECCUOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX
Oymar, opraHu3aTOpPOB TOPTOBIM M APYrMX (PMHAHCOBBIX OPTaHHU3AIMI OCYLIECTBISAETCA
bankom Poccun, k koropoMy Bbl Takke MoxkeTe oOpaniaThCsl B Clydae HapylLICHHs BalluX
npaB U uHTEpecoB. [loMmumo sToro, Bel BmpaBe oOpamaThCs 3a 3alUTON B CyAeOHBIE U
IIPABOOXPAHUTEIBHBIE OPTaHBbI.

BaJroTHbIN PUCK - pUCK NOTEPh (YOBITKOB), KOTOPHIE MOTYT BOZHUKHYThH BCIIEJICTBHE
HEOIaronpusITHBIX W3MEHEHUN KYpCOB HMHOCTPAHHBIX BaltOT. CO CTOPOHBI TOCYIapCTBA
KypC POCCUICKOM BalIOTHI KOHTpoJmpyeTcs bankoM Poccuu ¢ uCnosib30BaHUEM METOJIMK U
WHCTPYMEHTOB JICHE)KHO-KPEIUTHOW NOJUTHUKH. 3aKOoHOAATenbcTBO P®d ycraHaBimBaeT
PEXKHUM OCYIIECTBJICHUS! BAJIOTHBIX OIEpalyii, KOHTPOJIb, 3a COOJIIOJIEHUEM KOTOPOTO
ocyuiecTBisieT bank Poccun 1 ynmoJHOMOYEHHBIE UM KPEIUTHBIE yupexaeHus. [Ipu stom
bank Poccumn mmeeT NnpaBo caMOCTOATEIBHO MEHSTh MOPSAJOK OCYIIECTBICHUS BAJTFOTHBIX
omnepauuii M BbIABaTh COOTBETCTBYIOIIME PA3PEIICHHUs HAa OCYLIECTBICHUE TaKHX
oreparuii, Korjaa 3To He0OXOIUMO.

VY KiueHrta, B ciayyae IpOBEIECHHsI TOPTOBBIX orepanuii ¢ GUHAHCOBBIMH AKTUBAMH,
MOKET BOZHUKHYTh HEOOXOIMMOCTb OCYIIECTBIIATH IPSIMbIE K 00paTHbIE KOHBEPCUU BAITIOT.
WNHBecTULINM, OCYILIECTBIIIEMbIE U/UITU OLICHUBAEMbIEe B MTHOCTPAHHOM BaJIOTE, PABHO KaK U
BAJIFOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEpAlMH, MOTYT OBITh IOABEPKEHBl PHUCKY
3HAYUTETBHBIX MEPEOIIEHOK U U3MEHEHUH, CBSI3aHHBIX C BBICOKMM YPOBHEM UH(ISIUU B TOU
WJIM MHOM BaJIIOTE U BO3MOXKHBIMU HEOIArONpHUsITHBIMA U3MEHEHUSIMU BaTOTHO-OOMEHHBIX
KypcoB. B cBs13u ¢ yka3aHHbIM, Y KiiueHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHUYEH U HE MOXKET OBITh 0 KOHIIA OIIEHEH Ha MOMEHT 3aKJIOYEHHsI COOTBETCTBYIOLIEH
Cnenku BBUAY OTCYTCTBHS CBEIEHUHN O JBUKEHUU BAJIFOTHO-OOMEHHBIX KYPCOB.

Puck penarpuanum JeHEKHBIX CPeACTB - PUCK (DMHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra bpokepa, cBd3aHHBIN € penarpuanuen AeHekHbIX cpenactB Kmmenra bpokepa.
Penarpranus 1eHEXKHBIX CPEICTB MHOCTPAHHBIX MHBECTOPOB OCYLUECTBIISICTCS B MOPSJIKE,
MPEIYCMOTPEHHOM POCCHMCKUM 3aKOHOJATEIBCTBOM, HO HE CYLIECTBYET HHUKAKHX
rapaHTui, 4To He OyJyT BBEJACHBI OTPAHUUYCHUS JTUOO 3aMpeThl HA TaKyl pernaTpualuio,
160 OyJIeT U3MEHEH MOPSI0K ee ocylecTBiIeHus. CleCTBUEM YKa3aHHBIX OOCTOSITENIbCTB
MOTYyT cTaTh YObITKH KitneHToB Bpokepa, Ha KOTOPBIX ATH OrpaHUYCHUS I 3aMPEThl OyAyT
pacrpoCTpaHATHCS.

Puck undpacTpyKTyphl (PpMHAHCOBBIX PBIHKOB - PUCK (PUHAHCOBBIX MOTEPH CO
ctopoHbl KnmeHntra bpokepa, CBSi3aHHBIM C HEIOCTATOYHO BBICOKMM YPOBHEM pa3BUTHS
UHDPACTPYKTYPHI PUHAHCOBBIX PHIHKOB.
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Poccuiickoe 3aKOHOIaTENbCTBO MPEAYCMATPUBAET BO3MOKHOCTb OOpAIIEHUs LIEHHBIX
OyMmar B 0€310KyMEHTapHOI opMe, MpaBa Ha KOTOPbIE PUKCUPYIOTCS B BUJE SJIEKTPOHHOU
3anucu Ha cuetax «JEIIO» B nmemo3utapuu. Ilpu ocymiecTBieHnn TOproB B Topropoi
cuctemMe (TC) mepexon mpaB Ha IeHHble Oymaru (UKCUPYETCS YIOJIHOMOYEHHBIM
Jeno3uTapreM. 3aKIIOYeHHE CACJIOK C IeHHbIMM OyMaramMu W pacyeTbl [0 HUM
OCYILECTBIISIIOTCS Pa3InyHbIMU noapazaencHusaMu TC ¥ yoJIHOMOYEHHBIM JEMO3UTAPUEM
TC B COOTBETCTBHUH C MPEAYCMOTPEHHBIMHU [UJIsI 3TOro mporeaypaMu. Kak U Bce HHBIE
CHUCTEMbI, TEXHUYECKHE CPEACTBA U CUCTEMBI, HCHOJb3yeMble I (PUKCAllUKd TpaB Ha
IeHHble Oymaru, Aisl 3aKIIOYCHHs CICNOK C LEHHBIMH OyMaraMu W OCYIIECTBICHHS
pacueToB MO HHM, TMOABEpKEHbI cOOsIM U omuOkaM B pabore. OpraHuzanu,
YIIOJITHOMOYEHHBIE COOTBETCTBYIOIIUMH PETYJIUPYIOIIMMH OpPraHaMH IPEIOCTABIATH
YyacTHHKaM TOProB JOCTYIl K YKa3aHHBIM CHUCTEMaM, COKpPAIlalOT B COOTBETCTBYIOIIHX
JOTOBOpax ¢ YYaCTHHUKAMHM CBOIO OTBETCTBEHHOCTBH II0 JTaHHOMY BHJAY PHUCKA, IMOITOMY
Knuent o0Onagaer OrpaHMYEHHBIMM BO3MOXKHOCTSMM IO BO3MEIIECHHIO YOBITKOB,
BBI3BaHHBIX TAKUMH OOCTOSTEIIHCTBAMH.

Puck 0aHKOBCKOH cHCTeMbl - PHUCK (PUHAHCOBBIX IOTEPb, CBSA3AHHBIN C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/WJIM HEUCIOJHEHUEM IUIaTeKed IO OlepanusM
uHBecTtopa. Pacuetsl CTOpOH MexXay coOOM, a Takke C JpYyrUMU CyObEeKTaMH
IIPaBOOTHOUIEHUH, BO3HUKAIOIIME B pPaMKax MCHOJHEHU IojoxeHnid CornameHus
ocymectBistores uepes Pacuernyro [Tanary TC, oOcnyxkuBaroiue KpeAUTHBIE YUPEKACHUS
banka u Knuenra, uHble KpeAUTHBIE YUPEKICHUS, SBISIIOLIMECS SJIEMEHTAMU JIEHEXKHBIX
pPacyeTHBIX CHUCTEM, a TaKXXe IOCPEJCTBOM pPACUYETHO- ONEPALMOHHBIX MOJpa3JeieHUui
HentpansHoro banka P® (PKL], OITEPY), koTopbie MOTYT OBITh 331€IICTBOBAHbI B paMKaXx
Cornamenus. Kak pe3ynbrar BO3HHUKAeT PUCK HECBOEBPEMEHHOIO HWCIIOIHEHUS W/WIU
HEHCIIOJIHEHMS TIJIaTEXEM, UTO MOKET MPUBECTU KaK K YBETUYEHHUIO CPOKOB pPAaCUETOB, TaK
Y K BO3MOKHOM NOTEpE JEHEKHBIX CYMM, SBIISIFOUIUXCS 00BEKTAMU TaKUX IJIATEXKEH.

Ionuruyecknii puck — puck PUHAHCOBBIX TOTEPh cOo cTopoHbl Knuenta bpokepa,
CBSI3aHHBIN C U3MEHEHHUEM MOJIMTHYECKON cuTyaluu B Poccuu (M3MEHEHHE MOJIUTHYECKOM
CHUCTEMBI, CMEHA OpPraHOB BJIACTH, M3MEHCHHE IOJMTHYECKOTO H/WUIU SKOHOMHYECKOTO
Kypca). Haunbonee pamukanbHble M3MEHEHHUS MOTYT INMPHUBECTH K OTKAa3y WIJIM OTCPOUYKE
WCIIOJTHEHUSI YMUTEHTAMH CBOUX O0O0S3aTENIbCTB 110 IIGHHBIM OyMaraM, K OTPaHHYCHHIO
OTIPEJICIICHHBIX (HAIpPUMEP, HHOCTPAHHBIX) WHBECTUIIMM, a BO3MOXKHO M K KOH(MDHCKAIINH
100 HAIMOHATU3AIMN UMYIIIECTBA ONPE/ICICHHBIX KATETOPH HHBECTOPOB.

Puck peiicTBywOLIero 3aKOHOAATENbLCTBA M 3aKOHOAATEJbHBIX W3MEHEHUM
(ITpaBoBO¥i PUCK) - PUCK TOTEPH OT BIOKEHUN B DUHAHCOBBIE MHCTPYMEHTHI (DPUHAHCOBOTO
PBIHKA, CBA3aHHBIA C TPUMEHEHUEM JIEMCTBYIOIIETO 3aKOHOAATENbCTBA Poccuiickomn
®denepanuu, MOSBICHUEM HOBBIX W/WIM U3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOJIATEIbHBIX U
HOpMaTuBHBIX akTOB Poccuiickon ®enepanuu. [IpaBoBOM pHUCK BKIOYAET TaKke
BO3MOXHOCTb TOTEPh OT OTCYTCTBUSI HOPMAaTHMBHO-TIPABOBBIX AKTOB, PETYJHPYIOMIHNX
JeSITeTLHOCTh Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO ceKTope (PMHAHCOBOTO PHIHKA.
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Puck HaJIOroBOro 3aKOHOJATEJNbCTBA — PUCK (DMHAHCOBBIX TOTEPh CO CTOPOHBI
Knuenra bpokepa, CBA3aHHBII C TPUMEHEHHEM JCUCTBYIOIIETO  HAJIOTOBOrO
3akoHozatenbcTBa Poccuiickoit denepanuu, HM3MEHEHHEM CYIIECTBYIOIIETO MOPAJIKa
HAJOT000JIOKEHUsS omepanuii Ha (UHAHCOBBIX pbhIHKAaX. KIMEHT, SABISIOMIUACS
HEPE3UJCHTOM, JOJDKEH YYUTHIBATH PUCK, CBS3AHHBIM C PACTOPKECHUEM WJIM U3MEHEHUEM
noanucaHHbix Poccuiickoit denepanueil MEXTYHApOIHBIX COTJIAIICHHM 00 M30eKaHHUH
JIBOMHOT'O HAJIOT0OOJ0KEHHUS, YTO MOXKET HEOJaromnpusTHO TOBJIMATH Ha TOJIOKEHHUE
Knuenra, 4bsi IESITENBPHOCTH MOAIANANA MOJ PETYJIUPOBAHUE TAKOTO COIVIAIIEHUS, W
KOTOPBIM UMENT Ha OCHOBAHMM YKA3aHHOTO COTJIAIICHUS! KaKHue-TM00 HAJIOTOBBIE JIbTOTHI U
MPEUMYIIECTBA.

CTpaHoBbIe PUCKM — PUCKH, CBSI3aHHBIC C HEOIATOMPHUATHBIM (PYHKIIMOHUPOBAHUEM
ONPENEICHHOW  CTpaHbl, YTO HEIIOCPEACTBEHHO  CKa3blBAC€TCA  HA  JCATEIBHOCTU
ONEPUPYIOIIMNX B CTPAHE KOMIIAHWM, a 3HAYUT U HA TIOKA3aTEIAX CTOMMOCTH BBINYIIEHHBIX
UMHU LIeHHbIX Oymar. YacTo HerarTuBHOE COCTOSHHE CTpaHbl MEpelaeTcsi KOMIaHHUSIM U3
IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBIN PHUCK -WJIM PUCK NMPOUEHTHOH CTABKU - PUCK (BO3MO>KHOCTH)
(YHaHCOBBIX TMOTEPh (YOBITKOB) HM3-3a HETATUBHBIX M3MEHEHHMM TPOICHTHBIX CTaBOK.
[IpolieHTHBI PUCK MOXKET ObITh OOYCIIOBJIEH HECOBIIJIEHUEM CPOKOB BOCTpEOOBaHUS
(nmorameHus1) TpeOOBaHUM M 0053aTENBCTB, 4 TAKKE HEOJIMHAKOBOW CTEMEHbIO M3MEHEHUS
MIPOIIEHTHBIX CTABOK MO TPEOOBAHMIM U 0053aTEIILCTBAM.

Puck munopurapuoro MuBecTopa - puCK (PUHAHCOBBIX IMOTEPh CO CTOPOHBI
Knuenra, cBSI3aHHBIM C JOCTATOYHO ClAa0OM 3amMINEHHOCTBHIO KimmeHTa, HMMeEIero
HE3HAYUTEIbHBIN MAKET IIEHHbIX OyMar YMUTEHTA.

[IpaBa BiamenblleB IIEHHBIX OyMar peryaupyroTcss HOpPMaMHu JIeHCTBYIOMIETO
3aKoHOJaTebCcTBA P®D, yupenuTenbHBIMH MTOKYMEHTAMH SMHUTEHTOB W IPOCICKTAMU
OMUCCHUH OTIPEACIICHHBIX BUIOB IICHHBIX Oymar. Ho 3akperieHHbIe B IEPEUNCICHHBIX BBIIIIC
JOKyMEHTaX IMpaBa MOTYT OBbITh OTPAHUYCHHBIMH, YTO HE MO3BOJISET BiaIeNbllaM IIEHHBIX
Oymar oOnanaTh BCel MOJHOTON HMH(OPMAIIMH O COCTOSHHUHM dMHUTEHTOB, O BiaACibIlax
IIEHHBIX Oymar W uHOM HH(pOopMaluel, KoTopas Moria Obl ObITh HHTEpecHa KineHnty nis
11eJIell MHBECTUIIMOHHOM NIEATEeIbHOCTH, JIMOO JUTS 11eJIei OCYIIECTBICHUSI CBOUX IPaB, KaK
BIIAJICNIbIla IIEHHBIX Oymar. VHTepechl MEHBIIMHCTBA BJAJCNBIEB IIEHHBIX Oymar
aKIIMOHEPHBIX OOIIECTB MPAKTHUYECKH 3aIlUIIEHBI JTOCTATOYHO CJIa00 M MMHU 4YacTo
npeHeOperator. Benmnka aBTOHOMHOCTh HCIIOJIHUTEIBHBIX OpPraHOB AMUTEHTOB W
BO3MOYKHOCTh HMX KOHTPOJISI CO CTOPOHBI BIIAJCNBICB IICHHBIX Oymar oOrpaHHYCHA,
MOCJICTHHAE YacTO HE TOJBKO HUKAK HE KOHTPOIHMPYIOT PEIICHUS UCIIOTHUTEIIBHBIX OPTaHOB
OMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIJICHBI O TaKWX peHIeHUAX. KIMeHT IoInKeH
YYHUTHIBATh M3JIOKEHHBIC BBIIIIE OOCTOSITEICTBA, YTOOBI HE JOIMYCTUTH YIIEMJICHUS CBOUX
npaB 00, MO KpaliHel Mepe, COKPATUTh X BO3MOYKHBIC HEOIaronpHUsITHBIC MTOCIICICTBHS.

Puck ynymeHHOH (PMHAHCOBOM BBITOABI — PHUCK HACTYIUICHUS KOCBEHHOTO
(moGounoro) (¢unHaHcoBoro ymepOa (HemosiydeHHas TpUObUTH) B pe3yJbTaTe
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HeocyiecTBiIeHus! CAENIKY WU OCTAHOBKHU XO35MCTBEHHOM €SI TEIbHOCTH (KOHTpAreHTa rno
Cnenke, amutenta, TC, uHOE).

Puck HexocTHIKEHHS WHBECTUIMOHHBIX LeJIeH — PUCK IOTEpb, BOZHUKAIOIIUX B
CBSA3M C HeJocTHKeHneM KimeHnTa bpokepa cBOMX HHBECTULIMOHHBIX Lienel. Her Hukakon
rapaHTUd B TOM, YTO COXPAHEHHME M YBEJIMYEHHE KanuTasia, Kortoporo KimeHT xouer
n00uThCs, Oyner NOoCTUrHyTo. KIIMEHT MOXET MOTepsATh 4YacTh WJIM BECh KamuTall,
BJIOXKEHHBIH B onpeieneHHble @rHaHCOBBIE aKTUBBI. KIIMEHT MOJIHOCTHIO OTAET ceOe OTYET
O PHUCKax MO CMBICIY HACTOSIIEr0 MyHKTa, CAMOCTOSITEIBHO OCYIIECTBIISIET BHIOOp THMA
Ilopyuenuit Ha coBepuieHHe cAenoK ¢ (DHUHAHCOBBIMH AKTMBAMU M MX IApaMeETpPOB,
HaWJgy4dylIiuM o00pa3oM OTBEYAIOUIMX €ro M[ejsAM U 33aJadyaM HWHBECTUPOBAHUS, U
CaMOCTOSITEJIbHO HECET OTBETCTBEHHOCTh 3a CBOI BBIOOD.

KpeauTHblii puCK — puUCK BO3HUKHOBEHMsS Yy KimeHTa yOBITKOB BCIIEACTBUE
HEUCIIOJIHEHHS, HECBOEBPEMEHHOr0  JIMOO  HENOJIHOTO  HMCIOJHEHHS  (BKIOYas
HEIUIaTEeKECITIOCOOHOCTh MM HECOCTOSTENIBHOCTh KOHTpAareHTa/SMUTEHTa/MHOE) APYroi
CTOPOHOH CBOMX 00s53aT€lIbCTB B COOTBETCTBHM C ycioBusiMu Crenku. B yka3aHHON
cutyauuu KinmeHT cMoXXeT NpUHYyJUTENIbHO UCTpeOoBaTh ncnoaHeHue no Crenke, 0 JHaKo,
3TO NOTPEOYET NOMOJHUTENBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpart.

Puck ucnosib3oBanusi uH(pOpMauMu HA GUHAHCOBBIX PHIHKAX - PUCK (PUHAHCOBBIX
noTeps co cTopoHbl KitnenTa, cBA3aHHBIHN € UCTIOJIB30BAaHUEM KOPIIOPATUBHOM HH(POpMaLIUU
Ha (DMHAHCOBBIX PHIHKAX.

HNudopmanus, ucnonszyemas bpokepoM npu okazanuu yciyr KinueHnram, noctynaer u3
3aCIIYKMBAIOIINUX JOBEPUS HCTOYHUKOB, OJTHAKO bpoKep HE MOKET HECTU OTBETCTBEHHOCTD
32 TOYHOCTb M JOCTOBEPHOCTh MojydaeMod uHpopmaruu. CienoBaTeabHO, CYIIECTBYET
PUCK MOJTYYEHUsI HEJOCTOBEPHON MH(POPMALINH, UCTIOIb30BAHUE KOTOPOU MOXKET MPUBECTH
K HapyueHuto natepecoB Ctopon. s Kimentos bpokepa, HE SABISIOMIMXCS pEe3UICHTaMU
P®, HeoOXOAMMO YUYUTHIBaTh pa3jM4Me€ CTAHAAPTOB U MOAXOAOB B IMOATOTOBKE H
MpeI0CTaBIeHNN UHPOPMAIIUU, UCTIONh3yeMbIX B Poccuiickoii denepaiiuy u NpUHATHIX 32
ee npeaenamu. Tak, poccuiCKUe CTaHAAPThl U MPUHIUIBI OYXTadTepCKOro yyeTa CUIbHO
OTJIMYAIOTCA OT MEXKIYHAapOIHBIX, YTO 3aTPYIHSET BO3MOXHOCTH AJEKBATHOW OLIEHKHU
pE3yNbTaTOB JAEATEIBHOCTH U aKTHMBOB 3MHUTEHTOB. CTOpPOHBI OJKHBI OCO3HABaTh, YTO
HeoOxoaumasi UM MHQpOpMaIUsl MOXKET MOCTYNaTh C ONPEAEICHHBIMH 3aJepKKaMHu, 4TO
MOKET TMpUBECTH K Oasupyroimielics Ha Takod HWHMOpMAIMU HENMPaBWIHHOW OIICHKE
00CTOATENHCTB JTUOO K HEBO3MOXHOCTU MX OLEHKU BBUIY TaKOW 3aJep>KKU. BO3MOKHBI
M3MEHEHUS MPEIOCTaBICHHON paHee HHPOpMaIKH, €€ IEPECMOTP U YTOUHEHHE, YTO MOKET
MPUBECTU K BBIHYXKJIEHHON mepeolieHke CTOpoHaMu OOCTOSATENBCTB, OLEHKA KOTOPBIX
0a3upoBaiach Ha TakoW MH(OpMAIUK.

Puck MHBECTHIIMOHHBIX OrPAHUYEHHMH - PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI
KnuenTa bpokepa, CBsI3aHHBIN ¢ OrpaHUYEHUSIMH B 0OpaIlleHUH [IECHHBIX OyMmar.
B  Poccuiickori ®exnepauuu  CymIECTBYKOT  YCTAHOBJICHHBIE  JEHCTBYIOLIUM
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3aKOHO/JATEIbCTBOM, JHUOO BHYTPEHHHMH JOKYMEHTAaMH SMHUTEHTOB ILIEHHBIX Oymar
WHBECTULMOHHBIE OrpPaHWYECHHUS, HAMPABICHHBIE HA MNONAECPKAHUE KOHKYPEHLIHUH
(orpaHrYeHrEe MOHOMOJIUCTUYECKON JEATEIbHOCTH), 3allUTY MPaB OTACJIbHBIX KaTeropui
MHBECTOPOB M YCTAHOBJIEHUE KOHTPOJISI 34 UHOCTPAHHBIM YYaCTHUEM B KaIIUTAJIE POCCUMCKUX
KOMITaHUM, MO0 B OOIIEM pa3Mepe JOITOBBIX 00s3aTENbCTB OMPE/IETECHHBIX YMUTEHTOB.
Takue orpaHudyeHHss MOTYT WPEACTABIATh COOOW KakK TBEpJble 3amlpeTbl, TaKk U
HEOOXOIUMOCTh OCYIIECTBICHUS JIs MPEOJOJICHUSI TaKMX OrPaHUYEHUN OMpeIeNICHHBIX
OpoLeAyp W/WIM TIONyYeHUsT COOTBETCTBYIOIIMX paspemeHuil. [Ipumepamu Takmx
OrpaHUYECHUI MOTYT CITYy’KUTh YCTAHOBJICHHBIE OTPAaHUYEHUS 10 HHOCTPAHHOTO KaIHUTAaJIa
B YCTaBHOM KaITMTaJIe HEKOTOPBIX POCCUICKUX KOMITAHUI U CBS3aHHBIE C 3TUM IMPOLEAYPbI
MOJIYYEHUS] pa3pelICHUs] PETyJUPYIOMIEro OpraHa Ui 3aKIIOUEHHs KaXIOH CIEIKU ITI0
NPUOOPETEHUI0 HWHOCTPAHHBIMA HHBECTOpPAMU aKIMWA TaKUX HMHUTEHTOB. KimeHrty
HEOOXOAMMO B CBOMX JCHCTBUSAX YUYUTHIBATh BO3MOXKHOCTh CYIIECTBOBAHMS TaKUX
orpannueHuii, a bpokep Oyzaer uHpopmupoBarh KiumeHTa 000 BCeX H3BECTHBIX €My
OTPaHUYEHUSX, KOTOPHIE MOTYT IPUBECTU K HEOIArOMPUSTHBIM MOCIIEACTBUAM JiJ1s1 CTOPOH.
K TakuMm mocnencTBusM MOXKHO OTHECTH OTKa3 B MPU3HAHUU 3a MPUOOpETaTEeIeM IIEHHbBIX
Oymar, HapylIMBIIUM TaKH€ OTPAHUYEHMs, CTaTyca BIaJelblia LIEHHbIX Oymar co BCEMH
IPUCYIIMMH 3TOMY CTaTyCy IOJHOMOYMSMHM, a TAKXKE MPU3HAHUE 3aKIIOUYEHHBIX CHEIIOK
HEJCHCTBUTEIbHBIMA U TNPUMEHEHHUE IOCIEICTBUN TaKoro INpU3HaHUs (Kak IpaBHIIO,
JBYCTOPOHHUI BO3BPAT BCErO MOJYUYEHHOTO 10 CAETKE).

TexHn4yecKue pUCKHM - IIPU UCIIOJIH30BAHUU SJIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBSA3U M CPEJCTB Iepeaaur MH(OpMAUu CYIIECTBYIOT PUCKH HApYIIECHUS CBSA3HM, COOEB B
paboTe mporpaMM U TEXHUYECKUX CPEACTB, HECAHKIMOHHUPOBAHHOIO JIOCTyNa K
uH(popManuu u Jp.

Puck npoBeaeHus 3JIeKTPOHHBIX ONePALMH — PUCK NIOTEPh, BOSHUKAIOIIUX B CBSA3H
C MCIOJIb30BaHUEM KOHKPETHOM 3JIEKTPOHHON TOpProBod cucteMbl. Onepanuu (CIenKu),
IIPOM3BOMMBIE YEPE3 Ty WM UHYIO DJIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOI'YT OTJIMYAThCS
HE TOJIBKO OT ONEPALil, OCYIIECTBISIEMBIX TPAJAUIIMOHHBIMU METOAAMH (T.€. IPU HAITMYUN
HEMOCPEACTBEHHOTO KOHTAaKTa MEXy IPOAAaBIOM M mokymnarenem, Knuentom u bankom),
HO M OT OmIepauui, IIPOU3BOJAMMBIX UY€pe3 APYIHe JIEKTPOHHBIE TOPrOBBIE CHUCTEMBI. B
ciydae ocyiiectsieHUs: KilMeHTOM TeX Wil MHBIX CIENIOK Yepe3 KaKyro-1100 3JeKTPOHHYIO
TOproByto cucteMy KimeHT OyAeT mojBepratrbcsi puckam, CBSI3aHHBIM C PabOTOM Takoi
CUCTEMBbI, BKJIOUasi €e MPOrpaMMHBIE U alllapaTHble cpeacTsa. Pesynbratom moboro cOos
B paboTe 3JEKTPOHHOU CHCTEMBbI MOXKET CTaTh HEKOPPEKTHOE BBIMOJIHEHUE KaKUX-JIHOO
[Topyuyenuit KnuenTa mwinu ux HEBBINIOJIHEHHUE BOOOIIIE.

Puck ocyuiecTBjeHHsI 3JIEKTPOHHOTO JTOKYMEHT0000POTA — PUCK, CBS3aHHBIA C
BO3MOYKHOCTBIO TIOTEph IpH OOMEHe cooOmeHusMu Mexay bankom u  KiamenTom
MOCPEJICTBOM D3JICKTPOHHBIX (PAiJIOB C HCITONB30BAHUEM CHCTEM JJICKTPOHHOW ITOYTHI.
Hcronp30BaHre HE3aNTUIIICHHBIX KAaHAJIOB CBSI3W, TAKUX KaK JJICKTPOHHAS IMMOYTa, MOXKET
MPUBECTH K HECAHKIITMOHUPOBAHHOMY JIOCTYIY TPETHUX JIUI] K MOJIy4aeMoii/iepeiaBae Mo
uH(pOpMaIHU, B CBS3M C Ye€M PEKUM KOHPUACHIIMAIBHOCTH TEpeaaBacMoM/morydaeMon
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uHpoOpMaluu MOXKET ObITh HapymieH. [laHHble 00CTOSTENBCTBA MOTYT NPHUBECTH K
BO3HHKHOBEHUIO y KimeHra yOBITKOB, CBS3aHHBIX C HEMPABOMEPHBIM HCIIOJIB30BAaHHEM
TPETbUMM JIMIAMHU TOJdyyeHHOW uHpopmamuu o Crenkax, npoBoauMbix KiueHTOM
orepauusx u cBeneHuil o Knmenre/ero aktuax.

Puck B3UMaHMA KOMMCCHOHHBIX M JAPYrHX COOpPOB — PHCK IIOTEPb, CBSI3aHHBIN C
IOJTHOW WJIM YaCTHUYHOM HEOCBEAOMJIEHHOCThIO KimeHTa 00 u3aepkkaX, CBA3aHHBIX C
OCYILIECTBJICHUEM OIEpalii ¢ MHCTpyMEHTaMu (puHaHCOBOro peiHKa. Ilepen Havamom
MPOBEJCHUS T€X WM MHBIX omnepanuii KineHT JomKeH NpUHATh BCe HEOOXOANMBIE MEPHI
IS TIOTYYESHHSI Y€TKOTO MPeACTaBIeHUs 000 BCeX KOMUCCHOHHBIX U MHBIX cOOpax, KOTOpPbIE
Oyayt B3umartbcs ¢ Kmmenrta. Pasmepsl Takux cOOpOB MOTYT BBIYMTATBHCS M3 YHCTOMN
npuObun KnuenTta (mpu HanM4uu TaKOBOW) WM YBENTUYMBATH pacxoabl Kiunenra.

OnepauMoHHbIN (TEXHUYECKUH, TEXHOJOIMYECKHH, KaJApPOBbIN) PHCK - PHUCK
MIPSMBIX WM KOCBEHHBIX MMOTEPH IO NPUYHHE:

- HEUCIIPaBHOCTEH HWHOOPMAIMOHHBIX, JJIEKTPUUECKHMX H  HMHBIX  CHUCTEM,
HECOpa3MepHOCTH  (HEAOCTATOYHOCTHM)  MX  (YHKIHUOHAIBHBIX  BO3MOXKHOCTEU
(XapakTepucTuK), a TaKkKe MX HEaJCKBATHOCTH U3-3a OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM UH(PPACTPYKTYPHI phIHKA IIEHHBIX OyMmar,

- TEXHOJOTHH TPOBEACHUS ONEpalnii, BHYTPEHHUX MOPSAKOB U MPOLEAYP
MPOBEACHUS ONEPALU U CIIEJIOK, MPOUEAYP YNPaBICHUS, yY€Ta U KOHTPOJA, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MaciTabaM phIHKA IIEHHBIX OyMar, a Tak)K€ HEeCOOTBETCTBUS
TpeOOoBaHMUIM 3aKOHOAAaTENbCTBA Poccuiickoit deneparuu,

- JeicTBuil (0e31eiCTBUS) IEpCOHANIa U CTOPOHHUX JIUII,

- BO3JICMCTBHUSI BHEIIHUX COOBITHI, BKJIIOYAs YCUJICHHE MPOIEIyp KOMIUIAaeHCA Ha
CTOpOHE OaHKOB, JEMO3UTAPHEB, KIMPUHTOBBIX OPraHU3AIMHU W OPraHU3aTOPOB TOPTOB
CIIOA, EBpombl M WHBIX TOCYyJAapCTB Ha NPEAMET NPUMEHUMOCTH HWHOCTPAHHBIX
HDKOHOMHUYECKUX CAaHKIUH K COBEpPIIAEMBIM POCCHHCKMMM OaHKaMH OMeparusM C
JIEHEKHBIMU CPEJICTBAMU U IIEHHBIMU OyMaraMu.

OnepalmoHHBIN PUCK MOKET UCKIIOUYHUTh WU 3aTPYJHUTh COBEPILCHUE ONepaluii U B
pe3ysibTaTe NMpPUBECTH K YObITKaM. O3HaKOMbTECh BHUMATEIbHO C JOrOBOPOM JJIsi TOTO,
YTOOBI OLICHUTh, KAKUE U3 PUCKOB, B TOM UHCJIE PUCKU KAKUX TEXHUUYECKHUX cOOEB, HECET
Bail bpokep, a kakue u3 puckoB HeceTe Bol.

[TpuBeneHHbIE BbIIIE PUCKU B TEUYEHHE KPATKOTO BPEMEHU MOTYT MOPOXKIATh APYT
ApyTa, NposIBISISICH MOUTH 0AHOBpeMeHHO. Hanpumep, nposiBnenue LleHoBOrO pricka B BUE
PE3KOTO JBWKCHHS IICHBI, HE CIPOTHO3UPOBAHHOTO OCHOBHBIMH YYaCTHHKAMHU pBIHKA,
MOXKET TPHUBECTH K BO3HUKHOBEHHIO PHcka TOTepH NHMKBUIHOCTH H3-32 BPEMEHHOMN
HETOTOBHOCTH 3aKJIIOYaTh CACIKH 10 M3MECHHMBIIMMCS [I€HaM OCHOBHBIMH y4YaCTHUKaAMHU
PBIHKA B JOCTATOYHOM OObEME.

bpokep Taxke yBemomisier Bac o ToM, 4To B mpolecce OCyIecTBICHHH OpOKepCKOi
JESTEIbHOCTH CYIIECTBYET IMOTEHIMAIbHAS BO3MOXHOCTh BO3HUKHOBEHUS KOHQIHMKTA
UHTEPECOB.
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Hanuumne xondumkTa WHTEpEecOB camo 1Mo cebe He SBISETCS HapyIICHUEM, €Cld B
OTHOUIEHUU JTaHHOTO KOH(JIMKTAa ObUIM MPHUHATHI JOJKHBIE MEphI MO €ro BBISBICHUIO,
OLICHKE W YIPABICHHUIO, a TAKXE pPacKpbITUIO. [Ipu yperynmpoBaHHM BO3HUKAKOLIUX
KOH(IJIMKTOB UHTEPECOB bpokep pyKOBOACTBYETCS UHTEPECAMU CBOUX KIIMEHTOB.

Nudopmarus o6 o61ieM xapaktepe u(Min) HCTOYHMKAX KOH(MIUKTAa UHTEPECOB, a TAK)KE
NpelIoTBpaIleHUEe €ro IMOCJIEACTBUI colepkaTcs B pa3pabOTaHHBIX C YYETOM HOPM U
TpeboBaHMM JCHCTBYIONIETO 3akoHojarenbcTBa Poccuiickoit denepanuin, HOPMAaTUBHBIX
akToB banka Poccum, ba3oBbIX craHmapTtoB W BHYTpeHHUX cTaHgaptoB HAY®OP, u
YTBEPKAECHHBIX bpokepom mokyMeHTax, B TOM uucie B [IpaBwiax mpenoTBpaiieHus,
BBISIBIICHUS ¥ KOHTPOJIS KOH(MDIMKTa MHTEPECOB MPHU OCYIIECTBICHUN MPOGECCUOHATBHON
nesitenbHocTH Ha pbiHKE HeHHbIX Oymar AO AKb «kEBPOOMTHAHAC MOCHAPBAHKY,
pa3MeIIeHHBIX Ha odunnanbHOM caiite banka B cetn «IHTEpHET.

YuuthiBasi  BbINICH3JI0KEHHOE, Mbl pexkoMeHayeM Bam BHMMAaTeJIbLHO
PaccMoOTpeTs BOIPOC O TOM, SIBJASIOTCH JIM PUCKH, BOSHMKAIOIIME IPU MPOBEACHUH
omepanuii Ha (PMHAHCOBOM pPbIHKE, NpUHeMieMbIMM A Bac ¢ yderom Bammx
UHBECTUIMOHHBIX Lejied U (UHAHCOBBLIX BO3MOKHOCTel. Tak:ke bpokep cuuraer
HeO0XO0AMMBIM OTMETHTH, YTO BCe BBIIIECKA3aHHOE He HMeeT MLeJIbl0 3aCTABHUTh
Kauenta Bpokepa oTka3aTrbcsi OT OCYLIECTBJICHHS ONepannii Ha (MHAHCOBOM PbIHKE
B P®, a qumb npu3BaHo nomMoub KiHMeHTy NMOHATH PHCKHM JITOr0 BHAAa OM3Heca,
OIpeAeJIUThL HUX IPHEMJIEMOCTb, PeaJlbHO OLEHUTh CBOM (PMHAHCOBBIC LEJU H
BO3MOKHOCTH M OTBETCTBEHHO IMOAOMTH K PeEUIeHUID BOIpoca o0 BbIOOpe
WHBECTUIMOHHOM CTPATErnu.

Yoenurech, uro Hacrosimias /lexkiapanusi o0 puckax noHsitHa Bam, m npu
He00X0AMMOCTH MOJIyYuTe pa3bsiCHeHus1 y Bamero bpokepa.

Hacmosawum noomeepaicoaro, umo o3nakomnen ¢ Hacmosaweu /lexnapayuetl 0 puckax.
Pucku, 6o3nukarowue npu npoeedenuu onepayuil Ha GUHAHCOBOM PbIHKE, MHE NOHAMHbL U
NPUHUMAIOMCA MHOU NOJIHOCTbBIO.

A nonumaro, umo uacmosawas [lexknapayus o0 PUCKAX HE MONCen pPACKpblmb 6Ce
B03MOJICHbIE BUObL PUCKA U OpYyeUe 8ANCHblE ACNEeKmbl QYHKYUOHUPOBAHUS PUHAHCOBO20
DbIHKA

O3HaKOMJIEH:

« » 20 T
HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMKCH
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HNPUIIOKEHHUE Ne 5

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS IEHHbIE 0yMaru HHOCTPAHHBIX IMUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 10 TAKHM HEHHBIM OymMaram

Ilenp Hacrosimero YBemomiieHusi - mpenoctaButh MHBecTtopy oOmryro nHpopmanuio oo
OCHOBHBIX PUCKAaX, CBSI3aHHBIX C 3aKJIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTUBOM
KOTOPBIX SIBJIISIIOTCA LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccurMTaHHbIE 110 TAKUM IIEHHBIM OyMaram (J1ajjee — CpouHble KOHTPAKThl ¢ UHOCTPAaHHBIM
0a3uCHBIM aKTHUBOM). 3aKIOYEHHME YKa3aHHbIX JIOTOBOPOB CBSI3aHO C pHCKaMH,
XapaKTepHBIMU JUIsI BCEX CPOUYHBIX KOHTPAKTOB, a TaKXKe CIEUU(DUUECKUMHU PHUCKaMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBA3aHHBIE €O CPOYHBIMHM KOHTPAKTAMMU. /[aHHBIE HHCTPYMEHTHI OAXOAT
He BceM MHBecTopaM. boisiee TOro, HEKOTOpPBIE BUIBI CPOYHBIX KOHTPAKTOB COIPSIKEHBI C
OOJIBIIMM YPOBHEM PHUCKA, YeM Apyrue. Tak, mpu MOKyIKe OMUMOHHOIO KOHTPAKTa NOTEpU
WNHBecTopa HE MPEBBICAT BEJIMYMHY YIUIAUEHHBIX IPEMHUM, BO3HATPAXKJICHUS U PAcXOOB,
CBSA3aHHBIX C UX coBeplieHreM. [Ipoaxka ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUS pHCKa
WNHBecTopa U 3aKil0ueHHE (PBIOYEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COMNOCTaBHUMbI - TMPU OTHOCUTEIBHO HEOOJBIIMX HEOJAronpUATHBIX
KOJIeOaHUX LIEH Ha phiHKe MHBECTOp MOJBEpraeTcsl pucKy 3HaAUMTENbHBIX YOBITKOB, MPHU
ATOM B Cllydae Mpojiaxu (PbroYepcHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOJAXKHU OMIIMOHOB
Ha MOKYNKY (OMIIMOHOB «KOJU») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpPIICHUE
C/IEJIOK MO MPOAaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKII0ueHue (PbrouepCHbIX U (HOPBAPAHBIX
KOHTPAKTOB MOKET ObITh PEKOMEH]JIOBAHO TOJBKO ONBITHBIM HWHBECTOpPaM, O0JIaJaronM
3HAYUTENIbHBIMU (PUHAHCOBBIMU BO3MOKHOCTSIMU M MPAKTUUYECKUMH 3HAHUSIMHU B 00JIACTH
IIPUMEHEHUS] MHBECTULIMOHHBIX CTPATErHM.

Hacrosimiee VYBenomileHHME OTHOCUTCS TaKKe€ M K CpPOYHBIM KOHTpAakKTawm,
HaIpaBJCHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepanuii Ha poHaoBOM pbiHKe. THBECTOpY
PEKOMEHyeTCsl BHUMATEIbHO OIEHUTh, KAaK CPOYHBIE HHCTPYMEHTHI COOTHOCATCS C
onepalusMH, PUCKH 1O KOTOphIM MHBECTOp HAMEpPEH OTPaHUuYUTh, U YOSAUTHCS, 4TO 00bEM
MO3ULIUA Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UIMU HA CIIOT PBIHKE, KOTOPYIO
xemxupyer Masectop.

PoiHouHblil (meHOBOM) puck. [lomumMo o0061ero peiHOYHOTO (IIEHOBOTO) PHCKA,
KOTOpbIN HeceT MTHBecTOp, COBEPIIAIOIIHI OnlepaIiiy Ha phIHKE IIEeHHBIX Oymar, HBecTop,
B Cllyyae 3aKIIO4eHUs (BIOYEPCHBIX, (POpPBapIHBIX KU CBOI JOTOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MPOJa)KH OMIIMOHHBIX KOHTPAKTOB, Oy€T HECTHU PUCK HEOJIArONpUsTHOTO
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M3MEHEHUS IEHBl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIUXCS OA3MCHBIM aKTUBOM

CPOYHBIX KOHTPAKTOB, TAK M PUCK B OTHOIIICHHH aKTHBOB, KOTOPBIC CITY>KaT 00ECIICUCHUEM.
B ciydyae HeGiaaronmpusATHOrO M3MEHEHUS IIEHBI MIHBECTOp MOXKET B CPaBHUTEILHO

KOPOTKHI CPOK MTOTEPSTHh CPEIACTBA, ABJISIOMINECS 00CCIICUCHHEM CPOYHBIX KOHTPAKTOB.

Puck  gumkBuaHocTn. Ecnim  wHBecTMIMOHHAs — crpateruss  MHBectopa
IpeIyCMaTPUBAET BO3MOKHOCTh BOSHUKHOBEHHSI HEOOXOJMMOCTH 3aKPBITHS TO3UIUU T10
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOYCHHS CACIKH C MHBIM KOHTPAKTOM, KOTOpas
CHWKACT PHUCK 10 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUJAHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KaK 3aKpbITHE TO3WIUKA TIO
HEJIMKBHUIHBIM KOHTPAKTaM MOYKET MPUBECTH K 3HAYUTEIILHBIM JIOTIOTHUTEIIHBIM YOBITKaM
B CBSI3U C WX HU3KOW JIMKBUIHOCTHIO. PekoMeHmyeTcss oOpaTUTh BHHUMAaHHE, YTO, Kak
MPaBUJIO, KOHTPAKTHI ¢ 0OJiee OTAAICHHBIMU CPOKAMH WCIIOJIHCHHSI MEHEE JIMKBUIHBI TI0
CPaBHEHUIO ¢ KOHTPAKTaMH C OJIM3KHUMH CPOKAMH UCIIOTHCHHUS.

Ecnu 3akimtoueHHbIN CpOYHBIA KOHTPAKT, HEIMKBUICH, U BOZHHUKJIA HEOOXOIUMOCTD
3aKpBITh TO3UIIMI0, WHBECTOpy peKOMEeHIyeTcs 00s3aTeIbHO PacCMOTPETh MTOMHMO
3aKPBITHS O3UIUH 110 JAHHOMY KOHTPAKTY aJIbT€pPHATUBHBIC BAPUAHTHI UCKITFOYCHUS PUCKa
MOCPEJICTBOM 3aKJIFOUCHHUS CHEJIOK C MHBIMH CPOUYHBIMU KOHTpPAKTaMH WM C 0a3MCHBIMU
akTuBamu. Vcmonp30BaHHE albTEPHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKpBITUEM MO3UIMN M MOTEPU B LIEHE MOTYT MPHUBECTH K
YBEITMYCHHIO YOBITKOB TTO CPAaBHEHHIO C OOBIYHBIMU CACIIKAMHU.

[Topyuenust UuBecTOpa, HanpaBJICHHBIC HA OTpaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH J0 MPEATNOIaracMOro YPOBHS, TaK KaK B PaMKax CKJIAbIBAIOIICICS Ha
PBIHKE CUTYyaITUH UCIIOJTHEHHE TAKOTO TMOPYYCHHS 10 YKa3aHHONW VHBECTOPOM IIEHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

OrpaHuyeHne PpacHoOpPsi’KeHHUsl CPeACTBAMHU, SIBJSIIOIMMUCH o0ecreyeHnueM.
NmymiecTBo (4acTh UMyIIeCTBa), MpuHaAexaiiee HBecTopy, B pe3yabTaTe 3aKII0OUCHUS
CPOYHOI0 KOHTpaKTa OyJIeT SABIISITHCS 0OECIICUeHUEM CTIOJIHEHHS 00s13aTenbcTB MHBEecTOpa
M0 KOHTPAKTY U PACIOPSIKEHUE MM, TO €CTh BO3MOXXHOCTb COBEPIICHUS CIIEJIOK C HUM,
Oyner orpanudeHo. Pasmep oOecrieueHusi U3MEHSETCS B TOPSIKE, MPETyCMOTPEHHOM
noroBopoM (crienudukanyeld KOHTpakTa), U B pe3yibTaTe VHBECTOp MOXKET OBITh
OTpaHUYEH B BO3MOXKHOCTH PACTIOPSKATHCS CBOMM MUMYIIIECTBOM B OOJIBIIICH CTETICHH, YEM
710 3aKJIIOUYEHUS JOTOBOPA.

PuCK NpUHYINTEIBHOTO 3aKPBITHSI O3MIMU. HebnaronpusaTHoe N3MEHEHHUE IICHBI
MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEACTBA ISl TOTO, YTOOBI
MpUBeCTH oOecleueHne B COOTBETCTBHE C TpPEOOBAaHUSMH HOPMATHBHBIX aKTOB U
OpOKEepCKOro J0TOBOPA, UYTO JOJDKHO OBITH CACITAHO B KOPOTKHUH CPOK, KOTOPOTO MOIKET
ObITh HemocTaTouHO i MHBecTopa. baHk B 3TOM ciiydyae BrpaBe 0€3 JOMOJHHUTEIHLHOTO
cornacusi MlHBecTopa «IpUHYIUTEINHHO 3aKPBITh TO3UITUIO», TO €CTh 3aKIIOYUTh CPOYHBIN
KOHTPAKT, WA MPUOOPECTH IIEHHBbIE OyMaru 3a CYeT JEHeXHBIX cpenctB MHBecTopa, wim
poJiaTh IieHHbIe Oymaru HBecTOpa. DTO MOXKET OBITH CACIAHO MO CYIIECTBYIOIIUM, B TOM
YKCJIe HEBBITOIHBIM, IIEHAaM U TIPUBECTH K BOZHUKHOBEHUIO y IHBEecTOpa yOBITKOB.
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HpI/IHy,HI/ITeJ'H:HOG 3aKPbITUC TIO3MIWHW HAIIPABJICHO Ha YIIPABJIICHUC PpPUCKaAMU.
HHBCCTOp MOJKCT IIOHCCTH 3HAYMUTCIILHBIC Y6I>ITKI/I HCCMOTpPA HaA TO, 9TO IIOCJIC 3TOIO
N3MCHCHHMC IICH Ha (1)I/IH8,HCOBI>I€ HHCTPYMCHTBI MOXCT IIPUHATDH 6HaFOHpHHTHO€
HaIIpaBJICHUC U I/IHBGCTOP IMOJIy4YHnJI OBI J0X0d, €CJIN OBI €10 IIO3UIHSA HC ObL1a 34dKpbITa.

Pucku, 00yci10BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KIeHHEM 0a3UCHOI0 AKTHBA

Cucremuble pucku. [IpuMeHnTENbHO K 0a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LIEHHBIM OyMaraMm MHOCTPAHHBIX SMUTEHTOB M UHAEKCAM, PACCYUTAHHBIM IO TAKUM LIEHHBIM
OymaraMm, CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHJIOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMM PHUCKaMH, CBOWMCTBEHHBIMU CTpaHe, TIe
BBIMYIICHBl WJIM OOpaIlaloTCs COOTBETCTBYIOIIME HMHOCTpaHHBIC IeHHble Oymaru. K
OCHOBHBIM (paKTOpaM, BIHSIONUIMM Ha YPOBEHb CHCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAs] CUTyalHsi, OCOOCHHOCTH HAlMOHAIBHOIO 3aKOHOJATENbCTBA, BAJIIOTHOIO
PETYJIMPOBAHUSI U BEPOSITHOCTh UX U3MEHEHUS, COCTOSHUE TOCYAApCTBEHHBIX (PUHAHCOB,
HaJIMYUE U CTENEHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHbI MECTAa HaXOXKJIEHUS JIMLA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHCKa MOI'YT OKa3blBaThb BJIUSHUE U MHOTHME JpPyIrue
(bakTopbl, B TOM YUCII€ BEPOSITHOCTh BBEJICHUSI OTPAaHMUYEHUI HAa MHBECTULIMU B OT/EJIbHbIC
OTPAC/IA 3KOHOMHUKM WIM BEPOSTHOCTH OJHOMOMEHTHOW [€BaJbBAllUM HALMOHAJIBLHOMN
BaMtOThl. OOIIEIPUHATOW MHTErPajJbHOM OLEHKOM CHCTEMHOIO pHCKAa WHBECTHUIIMMA
ABJISIETCA «CYBEPEHHBIM PEUTHMHI» B HMHOCTPAHHOM WJIM HAIIMOHAJIBHOM BaIIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperucTpupOBaH SMUTEHT MHOCTPAHHOM LIEHHOM Oymard,
MEXKIyHapoaHbIMU perTuHroBbiMu areHrcrBamMmu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cineayeT UMETh B BUAY, UYTO PEUTHUHTH SIBISIOTCS JINILb OPUEHTUPAMU
Y MOT'YT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIBHOW CUTYaIINH.

B Hacrosimee Bpemsi 3aKOHOAATENBCTBO JOIYCKAaeT BO3MOYKHOCTH 3aKIIFOUEHUS
POCCUIUCKUMU UHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS
LIEHHbIe OyMaru UHOCTPaHHBIX YMUTEHTOB WJIM UHJIEKChI, pACCUUTAHHBIE 110 TAKUM LIEHHBIM
Oymaram. Mexay TeMm, CYUIECTBYIOT PHUCKM HU3MEHEHHUS PEryJsTUBHBIX IOAXO0J0B K
COOTBETCTBYIOILIUM OIEpalsiM, B pe3yjbTaTe YEro MOXET BO3HUKHYTh HEOOXOJIUMOCTb
coBeplIaTh CJHIEJIKW, HalpaBl€HHbIE Ha TMpeKpalleHue o00s3aTeNbCTB M0 yKa3aHHBIM
ZIOTOBOpaM, BOIIpekH uianaM Musecropa.

IIpaBoBbie pucku. HeobxonnMo otaaBath ceOe OTYET B TOM, UTO MHOCTPAHHBIC
(bMHaHCOBBIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia SBJIIOTCS AHAJIOTAMH POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0om ciyuae,
MPENOCTABISIEMbIE [0 HUM IpaBa M IpPaBWIa MX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PUHAHCOBBIM UHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3aluThl MpaB IO CPOYHBIM KOHTPAKTAM C WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILIECTBEHHO OIPaHUYEHBl HEOOXOJUMOCTBIO 0OpaleHus
B 3apyOekHbIe Cy/IeOHbIE U MPABOOXPAHUTEIBHBIE OPraHbl M0 YCTAHOBJIECHHBIM MpaBUiIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCA OT AeucTByrommx B Poccuu. Kpome Ttoro,
HNuBecTop B OOJIBIIMHCTBE CIIy4aeB HE CMOXKET IOJIaraTbCs Ha 3alllUTy CBOMX IpaB U
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3aKOHHBIX UHTEPECOB POCCUMCKMMHU YIIOJHOMOYEHHBIMU OpraHaMHu.

PackpbiTue nndopmanun. PackpeiTue nHGOpMaMyu B OTHOIIEHUH WHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JEUCTBYIOIIMM 3a pyOeXOM, M Ha aHIJIUiicKoM s3bike. MIHBecTOop 00s13aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIVIMACKOM SI3bIKE, a TAKXKe
TO, MOHUMAETE JIM OH OTIMYUS MEXAYy HNPUHATBIMU B Poccum mpaBuiamu (pUHaHCOBOM
OTYETHOCTH, MEXTyHApOIHBIMU CTaHJApPTaMU (PUHAHCOBOM OTYETHOCTH WM MpPaBUIAMU
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HMHPOpPMAIUs SMHUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccHiickie OpraHU3aTOPbl TOPTOBIM U/WIU OPOKEPHI MOTYT OCYIIECTBIATD
NEPEeBOJ] HEKOTOPBIX JOKYMEHTOB (MH(OpMAIMH), PaCKpbIBAEMBbIX HHOCTPAHHBIM
SMUTEHTOM Uil ynoocTBa MHBecTopa. B 3TOM ciydyae mepeBoJ MOXKET BOCIPUHUMATHCS
UCKIIIOUUTENILHO KakK BCIOMorareiabHas uWHGopManus K O(QUUHUAIBHO PaCKpPBIThIM
JOKyMeHTaM (MH(oOpMalnuyu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHayeTcs y4YuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3iIMYHbIM
NEPEBOJIOM OJHMX U TEX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLIETPUHSATOTO
PYCCKOT'0O 3KBHBAJICHTA.

VYuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEIIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOZHUKAIOIIME IIPU MPOBEACHUM COOTBETCTBYIOIIMX
onepauuid, NPUEMJIEMBIMH JUII Bac C Y4YETOM BallMX WHBECTULUOHHBIX LEJIEH U
(bMHaHCOBBIX BO3MOKHOCTEH. JlaHHOE YBEAOMIIEHHE HE UMEET CBOEH 1I€JIbIO 3aCTABUTh BAC
OTKa3aThCsl OT OCYIIECTBICHHMSI TAKUX ONEPALIHiA, a MPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU
U OTBETCTBEHHO NOJOWTHM K pEUIEHUI0 BOMNpPOCa O BBHIOOpPE CBOEH HMHBECTUIMOHHOU
CTPaTEruy U yCIOBHM JOTOBOpA C BalllUM OPOKEPOM.

O3HaKOMJIEH:

« » 20 T.

HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMKCH




49

MNPUJIOKEHHUE Ne 6

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

I[CKJIapaHHH 0 PUCKaAX, CBA3AHHBLIX C HpnoﬁpeTe}meM HHOCTPAHHBIX HECHHBIX 6yMar

[lenpto HacTosmiero YBeOOMJICHMs sBIseTCS IpeaocTaBieHue IHBecTopy
uH(pOpMAllMU O PHUCKAaX, CBI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMmar.
HNuoctpanHble IeHHbIE OyMaru MOTyT ObITh IPUOOPETEHBI 32 PYOESKOM UITH HA POCCUHCKOM,
B TOM YHCJI€ OPTaHM30BAHHOM, (JOHJIOBOM PBIHKE.

OmnepauusM ¢ HHOCTPAHHBIMU LIEHHBIMU OymMaraMu HpUCyIX OOIIME PUCKH, CBA3aHHBIE C
oTepalus M Ha PbIHKE LEHHBIX OyMar co cIeAyIOUMMU OCOOCHHOCTSIMMU.

CucremMHbIe pHCKH

[IpumeHuTeIbHO K HMHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY pBIHKY JOTMOJHSIOTCS  aHAJIOTMYHBIMU
CUCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU OOpamiaroTcs
COOTBETCTBYIOIINE HMHOCTPaHHbIE LIEHHbIE OyMaru. K OCHOBHBIM (pakTOpaM, BIUSIOIIUM Ha
YPOBEHb CUCTEMHOTO PUCKA B LIEJIOM, OTHOCATCS MOJUTUYECKAs CUTYalHs, 0COOEHHOCTH
HAallMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIOTHOIO PETYJIMPOBAHHUS W BEPOSITHOCTh HX
M3MEHEHUS, COCTOSHHE TOCYIapCTBEHHBIX ()MHAHCOB, HaJU4YHE€ U CTENEHb Pa3BUTOCTU
(bMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXIAEHUS JUIA, 00S3aHHOTO MO WHOCTPAHHOU
IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOIrO puCKa MOTYT OKa3blBaThb BJIIMSIHUE U MHOTUE JIpyTHe
(akTOphI, B TOM YKCIIE BEPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTHUIIMU B OTICIIbHbBIC
OTpaCIi 3KOHOMHUKH WJIH BEPOSTHOCTh OJHOMOMEHTHOW JI€BaJibBallMM HAIMOHAJIbHOMN
BaNOThl. OONIENPUHATON HMHTETPAIBHONW OIEHKOW CHCTEMHOTO PHCKAa HWHBECTHIIMI B
WHOCTPAHHYIO IIEHHYI0 OyMary siBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIMOHAJIBHOW BAJIKOTE, NPUCBOCHHBIA CTpPaHe, B KOTOPOW 3aperucTpUpPOBAH SMUTEHT,
MeXIyHapoaHbiMu pedTuHroBbiMu arentctBamu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cneayeT UMETh B BUAY, UYTO PEUTUHTH SIBISIOTCS JIMIIb OPUEHTUPAMUA
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIBHON CUTYaIINH.

B ciywyae coBepuieHus CIENOK C WHOCTPAHHBIMH JIE€MIO3UTApPHBIMU PACTUCKAMH
MIOMUMO PHUCKOB, CBSI3aHHBIX C AYMUTEHTOM CaMHMX PACIHCOK, HEOOXOAMMO YYMTHIBATH U
PUCKH, CBA3AaHHBIE C DMUTEHTOM IIPEJICTABISIEMbIX TaHHBIMH PACIIMCKAMH MHOCTPAHHBIX
LIEHHBIX OyMmar.

B Hacrosmee BpeMs 3aKOHOJATEIBCTBO pa3peliacT pOCCHUCKHMHU MHBECTOPaMU, B
TOM YHUCJIE HE SIBISIONIUMUCA KBATU(DHUIIMPOBAHHBIMHU, MPUOOpPETEHUE TOMYNICHHBIX K
MyOJMYHOMY pa3MeIeHUI0 U (WiIn) myonnuHoMy oOpatenuto B Poccuiickoit denepanun
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MHOCTPaHHBIX LIEHHBIX Oymar Kak 3a pyOexoM, Tak u B Poccuu, a Takxe MO3BOJISET yUeT
[paB Ha Takhe LEHHble OyMaru pOCCUICKUMU JIENO3UTapusiMU. Mexay TeM, CyLIECTBYIOT
PUCKU U3MEHEHUs PETyJIATUBHBIX IOAXOJO0B K BIIAJICHUIO U ONlEpaLAsM, a TAKKE K y4eTy
[paB Ha MHOCTPaHHbIE (PUHAHCOBBIE HHCTPYMEHTBHI, B PE3YJIbTATE YErO MOXKET BO3HUKHYTh
HEOOXOAMMOCTh IO UX OTUYKIECHUIO BOIPEKH IJIaHaM UHBECTOPA.

IIpaBoBbIe pUCKH

[Tpu mproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar He0OX0AMMO OTAaBaTh ce0e OTUET
B TOM, YTO OHU HE BCETJa SABIIAIOTCS aHAJIOTaMU POCCHMCKHUX IIEHHbIX Oymar. B mo6om
clly4yae, MpEJOCTABISIEMbIE IO HUM MpaBa M IMpaBUja HMX OCYIIECTBIECHUS MOTYT
CYUIECTBEHHO OTJIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIuThl IPaB M0 UHOCTPAHHBIM IIEHHBIM OyMaram MOTyT
OBITh CYILIECTBEHHO OTPaHUYEHbI HEOOXOIMMOCTBIO 00palIeHUs B 3apyOeKHbIE Cy1€OHBIE U
IIPAaBOOXPAHUTENIBHBIE OpPraHbl [0 YCTAHOBJICHHBIM IIpaBUjaM, KOTOPbIE MOTYT
CYLIECTBEHHO OTJIMYaTbca OT AercTByromux B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPaHHBIMU I€HHBIMU OyMaramMu HMHBECTOP B OOJIBLIIMHCTBE CIy4yaeB HE CMOXKET
[IOJIAraTbCs HA 3alUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB  POCCHUUCKUMU
YIIOJIHOMOYEHHBIMHU OpraHaMH.

PackpsbiTHe nHpOpMannu

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAeT PacKphiTHE MH(GOPMALMK B OTHOIICHHUH
MHOCTPAHHBIX LIEHHBIX OyMar 1o mnpaBujam, IeHCTBYIOIIHNM 32 pyOeKOM, U Ha aHTJIMHCKOM
a3pike. OLEHUTE CBOIO FTOTOBHOCTh aHAIM3UPOBATH MH(POPMALIMIO HA aHTJIMMCKOM SI3bIKE, a
TaKXe TO, MOHMMaere Ju Bbl oTavuMg MexIy NpuUHATBIMH B Poccum mnpasuiiamu
(bMHaHCOBOM OTYETHOCTH, MeXAyHapOJAHBIMU CTaHIAapTaMu (DMHAHCOBOM OTYETHOCTU WJIU
npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCS HHPOPMALIUS SMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccHiicKue OpraHru3aTopbl TOPTOBIHN U (UJIM) OPOKEPHI MOTYT OCYIIIECTBIIATh
MEepPeBOI HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIMM), PACKPHIBAEMBIX HWHOCTPAHHBIM
sMuTeHTOM s Bamero ymo6ctBa. B 3TOoM ciydae mepeBoj MOXKET BOCHPUHUMATHCS
UCKIIFOUUTENIFHO KaK BCIOMorareinbHas wuHGopManus K O(UIMATIbHO PaCKPBITHIM
JOKyMeHTaM (MH(pOpMaIMKM) Ha WHOCTPAHHOM si3bIKe. Bceerga yuuThIBaliTe BEPOSITHOCTH
OIMMUOOK TMEePEBOAYNKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM TMEPEBOJIOM
OJIHMX U T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WU OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOTO
SKBHUBAJICHTA.

YuuTeiBasg BBILIEU3I0KEHHOE, Mbl PEKOMEHIYeM BaM BHUMATEIBHO PaCcCMOTPETH
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BOZHUKAKOIIKUE MPHU MPOBEAECHUH COOTBETCTBYIOIIUX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderomM Bammx WHBECTUUMOHHBIX LEJIEH U
(bMHAHCOBBIX BO3MOXKHOCTeH. Takke cuMTaeM HEOOXOIUMBIM OTMETHUTh, YTO BCE
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BBIIMMCCKA3aHHOC HE NMCCT LCJIBIO 3aCTaABUTDH Bac oTtka3zarbcs oT OCYIICCTBJICHHA onepaunﬁ
Ha (bOHI[OBOM PBIHKC, a JIMIIb IIPHU3BAaHO IIOMOYb Bam nonsth PUCKH 3TOT'O BHOA 6H3Heca,
OIIPCACIINTD UX ITPUCMIICMOCTDL, PCAJIbHO OLICHUTL CBOU q)HHaHCOBBIC OCJIN 1 BOSMOKXHOCTH
N OTBCTCTBCHHO HO,Z[OI?ITH K PpCHICHUIO BOIIpOCAa O BBIGOpe Bamen HHBGCTI/IHI/IOHHOﬁ
CTpaTCrumn.

O3HaKOMJIEH:

« » 20 T.

HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MTOAMKCH
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HPUIIOXKEHHUE Ne /7

K /locoeopy Neb/[ 0 OpoKepcKoMm
oocnyscusanuu om "' " 20 o
medncoy uAO

AKE "EBPODHHAHC MOCHAPBEAHK"

YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IEHHBbIX 6yMar

®denepanbHbIii 3aK0H “O 3alKTe MPaB U 3aKOHHBIX HHTEPECOB HUHBECTOPOB HA PBIHKE
neHHblx Oymar» oT 05.03.1999 r. Ne 46-®3 (manee — 3akoH) yCTaHaBIMBAET IpaBa U
rapaHTUM, HANpaBJCHHbIE Ha 3aIIUTy IpaB MHBECTOpa MHpU paboTe C 3MUCCHOHHBIMU
LEHHBIMU OyMaramu.
CornacHo moOJOXeHUsIM cTatbu 6 3akoHa MNPOQPECCHOHAIBHBIN  yYaCTHUK,
Ipeyiaralolil HHBECTOPY YCIYyTrW Ha PbIHKE IIEHHBIX OyMar, oOs3aH IO TpeOOBAaHMIO
MHBECTOpA MPEJOCTABUTh EMY CIEIYIOIINE JOKYMEHThHI U HH()OPMALIUIO:
® KOIHIO JIMIIEH3UM HA OCYILIECTBIEHUE NPO(PECCHOHAIBHON AESITENIbHOCTH Ha PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaliu NpopeCcCUOHAIBbHOTO YUaCTHUKA B
Ka4yeCTBE IOPUIUUYECKOTO JIUIIA;

e cBeZieHUsI 00 opraHe, BbIJABLIEM JIMLEH3UIO Ha OCYIIECTBIEHUE NPO(eCCHOHATBLHOU
JIeSITeIbHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U TenedoHsb);

e cBeleHMs 00  YCTaBHOM  KamuTaie, O pa3Mepe COOCTBEHHBIX  CpEACTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl yY4acTHUK TP NOPHOOPETEHHMM KM LEHHBIX Oymar 1o
MOPYYEHUIO UHBECTOPA 00s13aH MO TPeOOBAaHMIO MHBECTOPA MOMUMO MH(OpPMALIMU, COCTaB
KOTOpOil ompeneneH (eaepalbHBIMU 3aKOHAMH W MHBIMA HOPMATHBHBIMH TPAaBOBBIMH
aktamu Poccuiickoit denepaiuu, NpeaoCTaBUTh CIEIYIONYI0 HHGOPMAIIUIO:
® CBEJCHMS O PETUCTPALIMU BBIITyCKa ATUX LIEHHBIX Oymar, B TOM YHCJI€ perUCTPALlUOHHBIHI
HOMEp 3TOT'O BBIITYCKA;

® CBEJCHWSI, COACPIKAIINECS B PEIICHUH O BHIITYCKE STUX IIEHHBIX OyMar v MPOCTIEKTE ITUX
IIEHHBIX OyMar;

® CBEJCHMS O IIEHAX 3TUX LIEHHbIX OyMar Ha OpraHM30BaHHBIX TOPrax B T€YEHHUE LIECTH
HeZeNb, MPEIIECTBOBABIINX JaTe MPEAbSBICHUS HWHBECTOPOM TpeOOBaHUS O
MPEIOCTABICHUU UH(POPMAIINH, €CIIH ITH LIEHHbIE OyMaru BKJIIOUYEHbI B KOTUPOBAJIbHBIH
CIMCOK OMpXH, 1100 CBEECHUS 00 OTCYTCTBUM ATHX LIEHHBIX OyMmar B KOTHPOBAJIbHBIX
CITHCKaxX OMPIKH;

® CBEJCHWUs O IIEHAaX, 0 KOTOPBIM 3TH LIEHHBIE OyMaru MoKynajluch U MPOJaBaINCh 3TUM
npo¢heCCUOHATBFHBIM YYACTHUKOM B T€UCHHE IIECTH HEelNb, MPEAIIeCTBOBABIINX JaTe
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NpEIbABICHUSI WHBECTOPOM TpeOOBaHUS O MPENOCTaBICHUU HHPOpMAINH, JHUOO
CBEJICHUS O TOM, YTO TaKH€ OINEpaIi He MPOBOAMINCE;

® CBEICHHUS O KPEAUTHBIX pEUTHUHraX, MPUCBOCHHBIX KPEAUTHBIM PEUTHHTOBBIM
areHTCTBOM  WJM  MHOCTPAaHHBIM  KPEIUTHBIM  PEHTHUHTOBBIM  areHTCTBOM,
OCYUIIECTBJISIONIMM B COOTBETCTBUU CO CBOMM JIMYHBIM 3aKOHOM PEUTHHTOBYIO
JESTeNbHOCTh, 3TUM LIEHHBIM OyMaram, SMUTEHTY 3TUX IIEHHBIX OyMmar (B ciy4ae
MIPUCBOCHUSI KPEIUTHOTO PEUTHHra STUM IIEHHBIM Oymaram, KpEeIUTHOTO pEHTHHTA
AMUTEHTY 3THUX IIEHHBIX OyMmar), a Takke CBEJCHHS 00 MX MOJITBEPKICHUH, IEPECMOTPE
WJIH OT3BIBE..
[IpodeccrnonanbHbIi y4aCTHHUK MPH OTYY>KICHUH IIEHHBIX OyMar HHBECTOPOM 00s13aH
no TpeOOBaHUIO HWHBECTOpAa IMOMUMO HWHGOpPMAIIUU, COCTaB KOTOPOW OIpenesicH
dbenepaibHBIMU 3aKOHAMU U WHBIMU HOPMATHBHBIMHU IPABOBBIMU akTamu Poccuiickoi
denepanuu, TpeI0CTaBUTh HHPOPMAIIHUIO O:
® [[CHaX JTHUX IIEHHBIX OymMar Ha OPraHU30BaHHBIX TOPrax B TEYCHHUE IIECTHU HENEb,
IPEIIECTBOBABIINX JaTe MPEIbIBICHUS] HHBECTOPOM TPEOOBAHMS O MPETOCTABICHUH
uH(pOpPMaIINH, €CIN TH IIeHHbIe OyMaru BKIIOYEHBI B KOTUPOBAJIBHBIA CIIUCOK OMPXKH,
1100 cBeACHUS 00 OTCYTCTBHH 3TUX IIEHHBIX OyMar B KOTUPOBAIBHBIX CIHCKaX OUPK;

® [eHaX, IO KOTOPHIM OTH I[IEHHbIe OyMard TMOKYyHNAJIUCh W TPOJABAIUCH ITHM
npodecCHOHATBbHBIM YYaCTHUKOM B TEUEHHUE IIECTH HEJENb, PEIIICCTBOBABIINX JaTe
NPEeNbABICHUS WHBECTOPOM TpeOOBaHUS O TMpeNocTaBieHuH HWHMopmaiuu, Iudo
CBEICHMSI O TOM, UTO TaKH€ ONepalliy HE IPOBOJUIUCH.

VYkazanHas Bblie uWHGOpPMAIUs MPEACTABISECTCS HWHBECTOPY Ha OCHOBAaHUU
MACBbMEHHOTO 3aMpoca, KOTOpbIA Hampasisiercs 1o aapecy banka: 121099, r. Mockaa, yi1.
Hogerit ApGar, 1.29. Puck He npeabsBieHus: TpeOOBaHUS O MPEA0CTABICHUH HHPOPMAIIUU
HeceT uHBecTop. bank mpenocrasnser unpopmanuto MuBecropy B Teuenue 5 (Ilstm)
pabounx IHEH C JaThl MOJMYYEeHHs 3ampoca B o0beMe, yKa3aHHOM B 3arpoce, HO He Ooee
o0BeMa, MPEeTyCMOTPEHHOTO POCCHUIICKMM 3aKOHOIaTEIHCTBOM M HAIMIPABJISIET €€ CIIOco00M,
YKa3aHHBIM B 3aIIPOCE HHBECTODA.

OenepanbHbIM 3akOHOM “O 3amIuTe NPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
phIHKE IIEHHBIX Oymar” (majee - 3akoH) NPEeAOCTaBJICHbI TapaHTUU 3alllUThl IpaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XTAHCKUM 3aKOHOAATEIbCTBOM Poccuiickont denepannu
MopsiIKe TpeOOBaTh M3MEHEHHUS WM PACTOPKEHUS JIOTOBOpa ¢ MPOQECCHOHATBHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs] TOCJICAHUM TPEOOBAaHUN O TIPEIOCTaBICHUU
uH(popMaIuu, a TaKXKe MPEAOCTABICHUS HETOCTOBEPHON, HETIOTHOU U (MJIM) BBOISIIICH
B 3a0my>xaenue nndopmaruu (. 7 ct. 6 3akoHa);

® YCIIOBUSI JOTOBOPOB, KOTOpPHIE OTPAaHMYMBAIOT MPaBa MHBECTOPOB IO CPABHEHHIO C
IIpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATeIbCTBOM Poccuiickon denepannu o 3ammre
paB W 3aKOHHBIX HMHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXXHBIMU (1.2 ¢T.4 3aKoHAa)
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® YCTAHOBJICHHE CPOKOB PacCMOTPEHUS kajlod U 3asiBiIeHUN nHBeCTOpoB bankoM Poccun
(ct.7 3akoHa);

® 3aIMTa [IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB bankoM Poccuu (cT.14 3akona);

® [IpaBO CO3[aHUS CAMOPETYJIUPYEMOM OpraHU3aluell KOMIIEHCAIMOHHBIX U UHBIX (DOHIOB
B IIEJIIX BO3MEUICHHS MOHECEHHOTO MHBECTOpaMU - (U3WYECKUMU JHUIaMH yiiepOa B
pe3ynbTare NEeATEIbHOCTH npodecCuoHaATBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

e co3zaaHue ['ocyapcTBEHHOM MpOrpamMMbl 3alUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAllMi HHBeCcTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aKOoH HE MPUMEHSETCS K pabOTE MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIO3UTHBIMU U
coeperareiabHbIMU CcepTU(PHUKATAMH, WUHBIMH HEIMHCCUOHHBIMU lleHHbIMH Oymaramu, a
TaK)Xe rocyJapcTBeHHbIMH LleHHbIMU Oymaramu, rocy1apcTBeHHbIMU L{eHHbIMU OyMaramu
cyowsekToB Poccuiickoit @enepannu v LleHHbIMU OymMaraMu MyHUIIMIAIbHBIX 00pa30BaHMIM,
oOmuranuii banka Poccuun.

NHBecTOp HACTOSIIMM MOJITBEP)KIAET, YTO MNPOMH(DOPMUPOBAH O TMpaBe Ha
MoJy4yeHure nHpOopMaInu, a TAKKE paBax v rapaHTUAX, IPEIOCTaBISIEMbIX 3aKOHOM, U UTO
NHBecTOpy pa3zbsiCHEHO COAEPKAHUE 3aKOHA B LIEJIOM, a TAKKE B YACTH IIPaB U TAPaHTHIA,
MPENOCTABISIEMbIX YKa3aHHBIM 3aKOHOM. THBECTOp TakKe MOATBEPKAAET, YTO O3HAKOMIIEH
C TOPSAIKOM 3ampoca HMHPOpMalUM, MPaBO HA IMOJIYYEHHUE KOTOPOM MPeoCTaBICHO
3aKOHOM, U TIOPSIAKOM €€ MOTyYEHHUS.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
@®.1.0. coOCTBEHHOPYYHO, MOANKCH
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MNPUJIOKEHHUE Ne 8

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAaHUS MHCANIepcKoii uHopManuu 1
MAHMIYJTUPOBAHUS PHIHKOM

B cootBercTBUM ¢ TpeboBanusmMu denepanbHoro 3akoHa ot 27.07.2010 r. Ne 224-D3
«O IpOTUBOJIEHCTBUU HENPABOMEPHOMY HCIIOJIB30BAHUIO MHCailiepcKoil nHpopManuu u
MaHUIYJUPOBAHUIO PHIHKOM M O BHECEHHWU U3MEHEHUH B OTIENIbHBIE 3aKOHOJATEIIbHbIC
akTbl Poccuiickoit @enepanun» (najnee - 3akoH Ne 224-D3) 3anperaercs:

"  JCIOJIb30BaHUE MHCaiAepcKoi nH(pOpMaIuu:

- JUISL OCYIIECTBIICHUS Omepaluii ¢ GUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPBIX KacaeTcs
MHcalaepckas nHpopMmalys, 3a CBOM CUeT WJIM 3a CUET TPEThEro JIMIA, 33 UCKIIOUECHHUEM
COBEPIIICHUS OTepaIuii B paMKaxX MCIOJIHEHUS 00s3aTebCTBA MO TIOKYIKE HIIA MPOJTAKE
(MHAHCOBBIX HWHCTPYMEHTOB, CpPOK WCIIOJIHCHHS KOTOPOTO HACTYIWJI, €CIIH TaKoe
00513aTeTLCTBO BOHHUKIIO B PE3y/IbTaTe ONEPALNU, COBEPIICHHON IO TOTO, KaK JIMILy CTaja
M3BECTHA MHCalAepcKas nHGOpMaIus;

- MyTeM TMepenaydl ee IpyroMmy JHIly, 3a HWCKIIOYEHHEM CIlydaeB Iepeadyd dSTOou
nH(OpMAIUK JIMITy, BKJIIOYCHHOMY B CIHCOK HWHCAHIEpOB, B CBS3M C HCIOJHEHHUEM
00s13aHHOCTEM, YCTAHOBJICHHBIX (peepaTbHBIMU 3aKOHAMHU, OO B CBS3M C UCIIOJTHECHUEM
TPYJIOBBIX 005I3aHHOCTEN MM UCTIOJTHEHUEM JOTOBOPA;

- IyTEeM Ja4id PEKOMEH/IalUi TPEThUM JIUIaM, OOs3bIBAaHUS WM TTOOYKICHHS UX UHBIM
o0pa3oM K MpuoOPETEHUIO WU TIPOJaKe PUHAHCOBBIX HMHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM No 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmaTenbCcTBOM Poccuiickoit @enepaunn KinueHT HeceT
JUYHYK0  OTBETCTBEHHOCTh 3a  OCYILIECTBJICHHE JIEMCTBUH, COMPOBOKIAIOIINXCS
HETPaBOMEPHBIM HCIOJIb30BAHUEM HHCAWAEPCKON WH(OpMaIMK, WM HANpaBJICHHBIX Ha
MAHUITYJIMPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK» BmpaBe mo cBoemMy yCMOTPEHHIO
MPOBOJUTH TPOBEPKY J000# omepanuu/cnenku Kinenta, B OTHOIIEHUH KOTOPOU
BO3HHMKAET TOJIO3PEHUE, YTO JaHHAs CJENIKa/OTNepalusi COBEpIIeHa C MCIOJIb30BAHUEM
WHCANUEPCKON MH(POPMAIINK UITH HATIPABJICHA HA MAHUITYJIUPOBAHUE PHIHKOM.
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AO AKb «<EBPO®OMHAHC MOCHAPBAHK» BnpaBe HampaBuTh MHPOPMAIUIO O
(dakTe mnpoBeleHUS U pe3ydbTaTax Takod mpoBepku B bank Poccun wiu uHOM
YIIOJIJHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH Biactu Poccuiickon denepamnuu.

B wnensax coOmionenusi tpeboBanuit denepanbHoro 3akoHa Ne224-d3 bpokepom
OPEeANPUHUMAIOTCS MEphl 10 HEIONYIIEHUIO CcoBeplleHus creiaok HMuBecropamu,
YHUKaJIbHBIM Koj KimeHTa ydacTHMKa TOProB KOTOPBIX COJEPKHUT HEaKTyalbHbIC
UJEHTU(UKAILIMOHHBIE JAHHBIE, BKIIFOYAIOIIME B c€0sl B TOM YHCJIE MPUOCTAHOBKY JAOCTYyIa
KJIneHTOB ¢ COOTBETCTBYIOIIMMY HEAKTYaJIbHBIMHU JAHHBIMHU K MPOBEICHUIO ONEpALMI Ha
OpPraHU30BAaHHBIX TOprax 0 MPEAOCTaBICHUS AaKTyaJbHbIX JAaHHBIX W PErucTpaluu
OpraHU3aTOPOM TOPTOBIM akTyanbHOTO Koja Knnenra. KnuenT o6s13an yBenomuts bpokepa
00 W3MEHEHMH WJICHTU(PUKALMOHHBIX JAHHBIX M OOECHEYUTh HX CBOEBPEMEHHYIO
aKTyaJln3aluIo, HallpaBUB COOTBETCTRYIOLIYIO HH(popmaruio bpokepy.

K Kimenram, HE o0ecrneurBaroIuM CBOEBPEMEHHOE OOHOBJIEHUE
UACHTU(DUKAIIMOHHBIX JAHHBIX, MOTYT OBITh IPUMEHEHBI MEPBI BO3ICHCTBUS.

OOpamraeM  BHUMAaHME€ Ha  HEJONYCTUMOCTh  COBEpPUIEHMSI  CIEJIOK IO
[IPEABAPUTEILHOMY COIVIAIICHUIO B AHOHMMHOM pEXUME TOPIOB Ha 3apaHee
COIVIACOBAHHBIX YCIOBHAX. . YKa3aHHbIC CHCIKH, IPUBEAIINE K CYILIECTBEHHOMY
OTKJIOHEHHIO I1apaMETpPOB TOPIOB, B COOTBETCTBUM C IMYHKTOM 2 4acth | crareu 5
®enepanbHOro 3akoHa Ne224-O3 nmpu3HAIOTCS MAaHUITYJITUPOBAHUEM PBIHKOM.

3a COBEpUICHHE OIEpalMi MO MPEABAPUTEIBHON TOTOBOPEHHOCTH B aHOHUMHOM
pexume ToproB KogekcoM 00 aIMHHHCTPAaTMBHBIX IpaBoHapyleHusx Poccuiickoit
@enepaumn U YToJoBHBIM  KoJekcoMm Poccumiickonn @enepanum  npeaycMOTpeHa
OTBETCTBEHHOCTb.

JIns coBepieHns onepanui ¢ KOHTpareHTaMu I0 MPEIBAPUTEIBHON JOTOBOPEHHOCTH
CleAyeT HCIOIb30BaTh PEXUMBI TOPrOB, IPEAIOIArarolMe BBICTABICHUE CTOPOHAMH
VCKJIIOYUTEIIBHO aPECHBIX 3a51BOK.

Jluna, HapymmuBime TpedoBanus denepanbHoro 3akoHa ot 27.07.2010 Ne 224-03 «O
MPOTUBOJICUCTBUM HETMPABOMEPHOMY HCIOJIb30BAaHUIO MHCAWIEPCKONW HHpOpManuu u
MaHUITYJIMPOBAaHUIO PBIHKOM W O BHECEHWH HW3MEHEHUH B OTACIIBHBIE 3aKOHOJATEIbHBIC
akThl Poccuiickon ®@enepannny, BpEMEHHO OIPaHUYMBAIOTCS B ITPABE COBEPIIATH OIIEpaLluU
Ha OpPraHMW30BaHHBIX TOpPrax, a TaKXe B IpPaBe 3aHUMATh OTHEJbHBIE JIOJDKHOCTH B
(bMHAHCOBBIX OpPraHU3alUsaX U UX OpraHax yInpaBJeHHs.

K napymurensm tpeboBanuii ®@enepanbHoro 3akoHa ot 27.07.2010 Ne 224-03 «O
MPOTUBOJECHCTBUM HEMPABOMEPHOMY HCIOJIb30BAaHUIO MHCANIEPCKOM HH(pOpManuu u
MAHUITYJIMPOBAHUIO PBIHKOM M O BHECEHUM HU3MEHEHUM B OTIEJIBHBIE 3aKOHOJIATEJIbHBIE
akTel Poccuiickon @enepanum» OPUMEHSAIOTCS MEpPbl aIMUHUCTPATUBHOW U YTrOJIOBHOM
OTBETCTBEHHOCTH.
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B cnyuae nepenaun KimeHTOM MOTHOMOYHME MO pacHoOpsDKEHHIO nepeaaHHbiMu AO
AKBb «EBPOOMHAHC MOCHAPBAHK)» aktuBamu (JICHEXHBIMH CPEJCTBAMH HW/WIIN
(hMHAHCOBBIMU HHCTPYMEHTAMHM) IpyroMy Juily, KiueHT n1omkeH yBeIOMUTh TaKOe JIUI0 O
3ampeTe Ha MCIOIb30BaHNE HHCAWIEPCKOM HH(pOpMAITUK U MAaHUTTYJIMPOBAaHUE PHIHKOM IpHU
3aKJIIOUCHUH CACJIOK C (DUHAHCOBBIMM HMHCTPYMEHTAMH MU 00 OTBETCTBEHHOCTH 3a
HapyLICHWE YKa3aHHBIX 3aMPETOB.

B ciywae nomo3puTenbHOCTM oOcCymiecTBiasseMblx KimmeHtom omnepauuii, bpokep

OCTaBJISIET 3a COOOM MpPaBO NPHOCTAHABIMBATH HWCIIOJHEHHE MopydyeHuil Kimenra u
3anpamuBath y KimeHrta 70nonHUTENbHYI0 HHGOPMAIIHUIO.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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MNPUJIOKEHHUE Ne 9

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

Jexaapanus o puckax, cBsi3aHHbIX ¢ coBMmenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3jn4HbIX BUA0B PO ecCHOHATBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «<EBPOO®PHNHAHC MOCHAPBAHK»» noBonut no ceenenust Kimnenra, 4o
MMesl COOTBETCTBYIOIIUE JIUIICH3WH, COBMEIIACT HECKOJBKO BHJIOB MPOQheCcCHOHATBLHON
NEATeIbHOCTY Ha PBIHKE IIEHHBIX OyMmar: OpOKepCKyro, IUIEPCKYIO, JETO3UTapHYIO
NEATEIIBHOCTD U JICSITEIIHHOCTD 10 JIOBEPUTEIIBHOMY YIIPABIICHHUIO IIEHHBIMH OyMaramm.

[Tox puckamu coBMeIIeHUsI Pa3IMYHBIX BUOB MPOdheCCUOHATBLHOM IeITeTbHOCTH Ha
PBIHKE IIEHHBIX OyMmar, B IEJSX HACTOSIIEro YBEJOMIICHHUS, TIOHUMAETCS BO3MOKHOCTD
HaHeceHus yuiepoa Knuenty BcieacTBuUe:

- HEMpaBOMEPHOTO WCIOJB30BaHUsA pabOTHUKaMH baHka, OCYIIECTBISIOMINX
npo(ecCHOHANBHYIO NIeATEIHHOCTh Ha pBIHKE IEeHHbIX Oymar, KonduneHuuanpHON
nH(pOpMaIuu TIpU MPOBEACHUHN Oonepanuii (CIeI0K);

- Bo3HHKHOBeHHMsI KoH(]uukTa HHTEpecoB, a WMEHHO, HapyuieHus IIpuHiuna
PUOPUTETHOCTU HHTepecoB Kinenra, nepen nuurepecamu banka, KOTopbele MOTYT IPUBECTH
B pesyibTate jciicTBusa/Oe3neiictBusi banka u ero pabOTHUKOB K YOBITKAM W/WIH
HeOJIaronpusITHBIM HociencTBusM i KimenTa;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKallero HCIOJb30BaHUS HHCANHAEPCKON
MH(pOpMalnH, OJIYYEHHOH B CBSA3H C OCYILIECTBICHUEM NPOPECCHOHATBHON 1€ATEIbHOCTH;

- MPOTUBONPABHOIO pacloOpsbKeHUs paboTHMKaMu baHka LieHHbIMM Oymaramu u
JeHEeXHbIMU cpeicTBaMu KinenTa;

- OCYILIECTBIICHUS pabOTHHKaMu baHka MpOTUBONpPaBHBIX JAEHCTBUMN, CBA3AHHBIX C
XpaHEHUEM W/ YUETHBIX MpaB Ha 1eHHbIe Oymaru Knnenra;

- HeoOecrieueHMs] (HEHaJJIeKallero obOecrnedyeHne) mpaB MO LEHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOr0 (HEHaJIekKAIIero HUCIOJHEHUS) CHIEJIOK MPU COBMEUICHUU
OpOKEPCKOI U ICTIO3UTAPHON NeATEeIbHOCTH;

- HEJO0CTAaTOYHO TOJHOTO PACKPBITHS HHMOpPMAIMK B CBSI3U C OCYIIECTBICHUEM
PO eCCUOHATILHOM IESITEIIBHOCTH.
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[Tpu coBmerniennu npodhecCUOHATBHON AEATEIbHOCTH C JESTENIbHOCTHIO KPEIUTHON
OpraHM3aliM, BO3HUKAET PUCK HaHeceHus ymiepOa KimeHTy npu oT3bIBE OAHKOBCKOM
JIMIIEH3UU, KOTOPbIM BJIEYET 3a cOOOW aHHYJIMPOBAaHUE JIMLEH3UU MPO(ecCHOHATIBHOTO
YYaCTHHKA.

[Ipy coBMeUIEHHMM HECKOJIBKHUX BHUAOB MPO(ECCHOHAIBHON NEATEIbHOCTH WIN
po(eCCUOHATBHONW AESITENbHOCTH C WHBIMU BHJIAMHU JEATEIbHOCTH, CYIIECTBYET PHUCK
BO3HMKHOBEHHUSI HEJIOCTATOYHOCTH KaluTaja JJIi HWCIOIHEHHS BCeX OO0A3aTENbCTB IO
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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MHNPUJIOKEHHUE Ne 10

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

YBeaomiienue o pe3yabTaTax TECTUPOBaAHUA

Hacrossmium AO AKb «EBPOOMHAHC MOCHAPBAHK» yBegommsier Bac o
[[TOI0)KUTENbHOM]| [OTpHUIIATENbHOM| OlLIEHKE pe3yibTaTa Baiiero TecTUpoBaHUS,
MIPOBEICHHOTO B OTHOIIECHUH (YKa3bIBAIOTCS BUJbI (DMHAHCOBBIX HMHCTPYMEHTOB, CACIOK U
(W1K) AOTOBOPOB, B OTHOLLIEHUU KOTOPBIX MMPOBOJIUIOCH TECTHPOBAHUE).

YBGILOMHGHI/IG IMOJIYy4YHJI 1 O3HAKOMJICH

« » 20 T

®UO noanucy MuBecTopa
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HPUJIIOXKEHHUE Ne 11

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPOOHUHAHC MOCHAPBHAHK"
YBenomiieHne 0 PUCKOBAHHBIX CIeJIKAX (10r0BOPax)

B cBsi3u ¢ oTpUIAaTENbHBIM pe3yibTaTOM TecThpoBaHus, nposeaeHHoro AO AKbB
«EBPOOMHAHC MOCHAPBFAHK» mnocine mnojydeHuss MNOpy4YeHUs [AaTa, HOMEpP
MOpYYEHUSs, JOMOIHUTEIBHO MOKET OBITh YKa3aH BUJ (PMHAHCOBOTO MHCTPYMEHTA, CACIKH
(moroBopa) M KOJMYECTBO IEHHBIX Oymar (MHBIX (PUHAHCOBBIX HMHCTPYMEHTOB) B
nopyueHuu |, ysegomiisieM Bac, 4To coBepiieHHE CHENKH (3aKIIOYEHUE JI0roBOpa),
yKa3aHHBIX B IMOPYYEHUHU, HE sBJIsIeTcs g Bac menecooOpa3HbIM U BieyeT 3a coOoif
CJIEIYIOIUE PUCKHU:

1.

2.

Ilpusooumcs kpamxoe onucaHue puckos (8 3AGUCUMOCHIU OM 6UOA (PUHAHCOB8020
UHCMpYyMeEeHma, coeiku (002080pa) yKazvlearomcsa PUCKU U3 Ce0yIOULe20 NepeyHs:
omcymcmeue 2apanmuu COXpaHHOCMU 6/10HCEHHBIX CPEOCME CO CHIOPOHbL 20CYy0apcmea,
omcymcmeue 2apaHmuu noJjy4yeHus O00X0OHOCHMU, PUCK NOmMepPb nNpu npooace uiu
00CPOUHOM 6blX00€ U3 UHCHMPYMEHMA, PUCK NOMEPU NEPEOHAYUATIbHO 610HCEHHBIX
cpeocme, pucKk 0cmamuvcsa OO0JHCHBIM U M.N.), CEA3AHHBIX C COBEPUIEHUEeM COeNKU
(3axnoueHuemM 002080pa), nymem ux nepeqyucieHus Ui 2UNepCCuliKy Ha CMpaHuyy camuma
Opokepa 8 UHDOPMAYUOHHO-MENEKOMMYHUKAYUOHHOU cemu MumepHem, cooepicauyyio
nepeuucienue coomeemcmayouux puckos.

AO AKBb «EBPO®MHAHC MOCHAPBAHK)» He HeceT OTBETCTBEHHOCTH 3a
YOBITKHM U Pacxo/ibl, KOTOPbIE MOTYT BOSHUKHYTh Y Bac B pe3ynbrare ucnonHenus Bammx
[IOPYYEHUN.

YBGILOMJ'IGHI/IG IMOJIYIHUII 1 O3HAKOMIJICH

« » 20 1.

®UO noanucs MuBecTopa
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MNPUJIOKEHHUE Ne 12

K /locosopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCOy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

3asiBjieHNe 0 NIPUHSTUM PUCKOB

S, ,
3a5BJIAI0, UTO PE3YJIbTAT TCCTUPOBAHUS BBIABHUII Y MCHA HEAOCTATOYHBIC OIIBIT M 3HAHUSA
IJIs1 THBECTUPOBAHUSA B

Hecmotps Ha 3TO s NOATBEPKIAKD, YTO TOTOB NPHUHATH PHUCKH, CBSI3aHHBIE C
COBEPILIEHUEM YKa3aHHBIX MHOIO B IOPYUYEHUU CEIJIOK, U TIOHECTH BO3MOXKHbBIE YOBITKH.

51 moHmMMaro, YT0 HEAOCTATOK 3HAHUU U OIBITA MOYKET IPUBECTU K IIOJIHOW MOTEpe
BJIOKEHHBIX MHOIO JIEHEKHBIX CPEIICTB.

YBeagomiieHue IMOJIYYHJI U O3BHAKOMIJICH

« » 20 1.

®UO noanucs MuBecTopa



