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AKIIMOHEPHBINI KOMMEPYECKHUHA BAHK «EBPO®PUHAHC
MOCHAPBAHK» (akumoHepHoe 001IecTBO), MMEHYEMbId B JanbHeieM «bpokepy,
JICUCTBYIOMIMIA B COOTBETCTBUHM ¢ JluieH3uen mnpodecCHOHATBFHOTO yYaCTHUKA pBhIHKA
Llennbix Oymar Ha ocyuiecTBieHre Opokepckol aestenbHocTH Ne 045-03504-100000 ot

07 nexadbps 2000 roxa, B JINIIE
b

JEHCTBYIOIIETO HA OCHOBAHUH , C OJTHOW CTOPOHHI,
u

[®PUNO], mpoxkuBarolmuii Mo aapecy: , AMEHYEMbI B
nanpHelmeMm «MHBectop» i «KinreHT», ¢ Ipyroil CTOpOHbI, B TaJIbHEMIIIEM COBMECTHO
nMmeHyemble «CTOpOHBI», 3akitounian Hactosimmii {oroBop (manee - JloroBop) o
HUKECIICTYIOIIEM

1. TepMuHbl, onpeaeieHUs1, COKPALLEHHSI

B HOEJAX HACTOALICTO AOIrOBOpPa IMPUMCHAIOTCA CICAYIOINE TCPMHHBI K OIIPCACIICHUA:

«llocmaeka VYcnoBusi pacyetoB mo caenke ¢ lleHHeimu Oymaramu, B
npomue COOTBETCTBHH C KOTOPHIMHU 00s3aTEILCTBA KOHTPAreHTOB I10 OIIATe
naamexca u noctaBke LleHHBIX Oymar SIBJISIIOTCS BCTPEYHBIMH U MOTYT OBITH
(DVP) VICTIOJTHEHBI TOJIBKO OTHOBPEMEHHO. OnHOBPEMEHHOCTh

UCTIOJIHEHUS 0053aTebCTB KOHTPOJIMPYETCS B3aUMOJICHCTBHEM
Opranuzaropa Toprosiu, KnaupunroBoii cucteMbl U PacueTHOro
JETO3UTAPHUS.

Jlama onnamer Pabounii nenp KIupuHToBOM CHCTEMBI, B KOTOPBIM TOKYIATeIh
[lenHpix Oymar o0si3aH B COOTBETCTBUU C YCJIOBUSMH CIEIIKH
MEPEYUCIIUTh NPOJABIYy JIEHEKHBIE CpEACTBAa B oIuiary LleHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHas Mpy 3aKJIIOYEHUH CIIETKU
riaHoBas Jlara omnarel siBasieTcs Hepabouum aHeM KiupuHroBoit
cucteMsl, J[ara onaTsl IEPEHOCUTCA Ha CAEYIOUN pabouuii 1eHb
KinnprHroBoi crucTtemsbl, €CIM MHOE HE YCTAHOBJIIEHO MpPaBUJIAMHU
KJIMPUHTOBOU CUCTEMBI.

JMama PabGounit nenp PacueTrHOoro aemo3urtapus, B KOTOPBIA MPOJABEIl
nocmaeKu [lennpix Oymar oO0si3aH B COOTBETCTBUHU C YCJIOBUSMH CIEIKH
OCYIIECTBUTHh NMOcTaBKy lleHHbIx Oymar mokymaremo. B cmyuae
€CIIM MPENyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEIKU IutaHoBas Jlara
MOCTaBKU SIBJIsieTcsl HepabouuM nHeM PacueTrHoro aemos3urtapusi.
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Jlata TOCTaBKM IEPEHOCUTCA Ha CIEAYIIUd padounii JIeHb
PacuetHoro nenosurapusi.

Jlara wucnomuenuss bpokepom Ilopyuenuss HHBecTtopa Ha
npoBeqieHre onepanuu ¢ LleHHpiMu OymaraMu, 3aKII04aroIerocs B
3aKJIIOYEHHUH clieku ¢ [lenHbiMu Gymaramu.

OTtaenbHOE CTPYKTYpHOE TIofpa3aesieHne banka, ocyiecTBisoniee
OKa3aHME YCIIYT MO XpaHEHUIO cepTU(UKATOB IIEHHBIX Oymar u/uiu
YYETy ¥ IEPEXOay IpaB Ha [IEHHbIE OyMaru.

Jlero3urapuii, OCYIECTBISIOMINM pacyeThl IO PE3YyNbTATAM CHEIOK
¢ llennpiMu OyMaramu, coBeplIeHHBIX depe3 OpraHuzaropa
TOProBiIM Ha pbIHKe L{eHHbIX OyMar, UMEIOIIET0 COOTBETCTBYIOIILYIO
JUIEH3UI0, W IPOBEACHHE BCEX ONepaluil M0 cYeTaMm JAeno
Y4aCTHUKOB TOPTrOBOM IIOIIA/IKY.

Opranumzanust  (rpynma  opraHuzaiuii),  oOecreunBaromas
IPOBEACHUE KIMPHHTa M pPacuyeToB Mo caenkaM ¢ LleHHbpIMH
Oymaramu.

Kypc, ycranosnennsiii bpokepom mig npoBeneHust MHBecTopamu
KOHBEPCUOHHBIX onepauuii ¢ bpokepom.

YcranoBineHHble  bpokepoMm HBecTOpy B COOTBETCTBUH C
HAcTOAUM JIOrOBOPOM OTpaHUYEHMS IO JECHEKHBIM CPEACTBAM U
IlennbiM Oymaram, MpeBbIIEHHE KOTOpbIX MHBECTOpoM B Xoze
COBEPLIEHUS UM OIEPALIMU HE JTOIYCKAETCH.

JIuueBble cuera, OTKpbITBIE bpokepom Ha wumsa HWeBecrtopa,
HCIIONB3YEMBIE JUISI y4YeTa [EHEXKHBIX CpeactB HMHBecTtopa wu
OCYILIECTBJIEHU ICHEKHBIX pacueToB MHBEcTOpa Mo onepanusm ¢
lennpiMu Oymaramu Ha TOproBbIX IUJIOMIAAKaX. YCIOBUSMHU
IPENYCMAaTPUBACTCS, IPOU3BOAUT JIM Dpokep pasaenbHbId yder
cpenctB MuBectopa Ha manHOM TOproBou mioniajKe.

Hamnor na noxons! pusnaeckux mur (HIADI)

JIno, okaspIBarOUIEE YCIYI'M 0 MPOBEACHHUIO OPraHU30BaHHBIX
TOPTOB Ha TOBApHOM M (MJM) (PMHAHCOBBIX PHIHKAX HA OCHOBAHUU
JUTIEH3UH OWP>KH WIIN JIUIICH3UN TOPTOBON CUCTEMBI.

COBOKYIMHOCTb AEHCTBUIA U OTHOIIEHUM, BOSHUKAIOIIUX B IIPOIIECCE
coBepiieHus omnepanmii ¢ [leHHBIME Oymaramu 1o mporieaypam,
NPEANUCAaHHBIM  PeryimpyromuMu — JOKYMEHTaMHM, a  TaKke
npaBwiiaMu U periiameHToM OpraHu3zaropa TOPTOBIH MEXAY
OpranuzaTopoM TOPTOBJM, OpraHU3aIMEH, oOecrmeYnBaroImen
peructpauuto cuenok (ToproBas cucrema), OpraHu3aluei,
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oOecreunBaroIIe MPoBeeHNE KIMPUHTA U PACYETOB MO CIEIKaM
(KimupunroBas cuctema), opraHuzaiuer!, oOecrneurnBaronieil yder
Hennsix Oymar (PacuetHbii genosurtapuii), bpokepom u
HNuBecropom.

dusznyeckoe aUIo, KOTopoMy MHBECTOp mepenaeT mpaBo MOAAYH
bpokepy IlopydyeHuii M 3afBOK Ha IPOBEACHUE ONIEpALUU C
IlennpiMu OymaramMu OT HWMEHH W 3a cuer VHBectopa B
cooTBeTCTBMH C 11. 3.4. Jloroopa.

CootBeTrcTBYIOIIMM 00pa3oM odopmiieHHOEe VIHBECTOPOM WU €T
[loBepeHHbIM W  mepegaHHoe UM bpokepy  crocoOowm,
IpeanucaHHbIM  HacrosuuM  JloroBopoMm,  IlopyueHune Ha
COBEpIICHHE omepanuil Kymuu/npoaaxu LleHHsix Oymar (Bkitodast
[TopyueHusi, OTMEHSIOUIME U/WUIN U3MEHSIONINE MapaMeTphl paHee
nonanHbix MuBectopoM IlopyueHuii) u nepedrcieHne JIeHEKHbBIX
CPEICTB.

I'paxxnanckuit konexe PO, @enepanbHblil 3ak0H «O PHIHKE [IEHHBIX
Oymary, npyrue eaepaibHble 3aKOHOAATEIbHBIE aKThI, TPOCIEKTHI
smuccuu lleHHbIx Oymar, oT4eTsl 00 WTOrax BBITYCKOB LIeHHBIX
Oymar, mpoIieanue roCyIapCTBEHHYIO PETHCTPAIUI0 B TOPSIKE,
YCTaHOBIICHHOM 3aKOHOM, IpaBHJia BeIMMycka U oOpatienus LleHHbIx
Oymar, periaMeHThl TOproB, TmojokeHuss banka Poccun,
HOPMAaTUBHBIE JTOKYMEHTBHI, MHCTPYKIIMU U JPYTHE JTOKYMEHTHI,
PEryIUpYOIIHe MOPSIIOK  pa3MeIeHus, o0cIy>KUBaHuUsI,
BTOPUYHOTO OOpareHus u noramenus Llennprx Oymar.

COBOKYIIHOCTh B3aUMOOTHOIIIEHHI y4aCTHUKOB OpraHM30BaHHOTO
Wi BHeOUpkeBoro pbiHKa LlenHsix Oymar. Topropyro miomaaxky
XapaKTEePU3YIOT:

- Opranuzarop TOprosiu (WJIH €10 OTCYTCTBHE);

- IlpaBuna wm PermameHT coBepmeHns caenok ¢ lleHHbIMH
Oymaramu, TOMYIIEHHBIMU K 00pallleHnto Ha TaHHOM ToproBoi
wiomaake (eciu TakoBble NpPeaycMOTpeHbl OpraHu3aropom
TOPTOBIIN);

- IlpaBuna u permament KnupunHroBou cucremsl U PacueTHOro
JIeN0o3UTapHsi, OOCTYKUBAIOIINUX JAaHHYI0 TOPTOBYIO IUTONIAIKY.

OcoOble ycioBHUS M TOPSIOK coBepiieHus: bpokepom crenok c
HennpiMu OymaramMmum Ha gaHHoM  ToproBodl  muiomIajke,
noanucanubie Ctoponamu B Buae Ilpunoxenus x Jlorosopy, a
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TAaKXe€ YCIIOBHS M NOPSAOK COBEpPLIEHMs CIEJOK Ha ToproBow
IUIOIAAKe, yTBEpKIaeMble OpraHu3aropoM TOPIOBIM B BHJE
[IpaBun u Pernmamenra.

Cnenka ¢ llennpiMu Oymaramu, B COOTBETCTBHU C YCIIOBHSMHU
kotopoit Jlata mocraBku w/wim Jlata omarel IlenHbix Oymar
OTJIMYHBI OT JlaThl cAeIKH.

Omuccuonsbsle lleHHble Oymaru B TOM CMBICIE, B KOTOPOM OHH
onpeznenstorcss PenepanbHbIM 3aKOHOM «O pBIHKE LIEHHBIX Oymary,
a Take uHble lleHHple Oymaru, oOpamaromuecs Ha
Oprann3oBaHHOM WJIM BHEOUPIKEBOM PBIHKE.

PernaMeHT MCHOIB30BaHUS BJIEKTPOHHOM CHUCTEMBI OPOKEPCKOTO
oOcy>KUBaHUS «Netlnvestory, COJIepIKaILINM YCIIOBUS
UCIIOJIb30BaHUs CUCTEMBI DJIEKTPOHHON TOPTOBJIX JUIA:
- [logaun UuBectopom [lopyuenuit Ha Kyrumo/mpoaaxy LleHHBbIX
Oymar,
- IIpenocraBnenus  bpokepom  HMHBectopy  omnepaTUBHOU
uH(pOpMaIUu 0’
e xoTHpoBKax LlenHbx Oymar Ha TOpProBuIX MJIOLIAAKAX,
e cJIenKax, coBepuieHHbIX bpokepom o ITopyuyenuro MuBecropa,
® 3asBKax, BBICTABJIECHHBIX bpokepoM Ha TOProBbIX IIOIIANKAX
o Ilopyuennro MuBecTopa,
e Texkymmx no3unusx MHBecTopa Mo NEHEKHBIM CPEACTBAM M
[lennbiM Oymaram,
e Jlumurax, ycraHoBI€HHbIX bpokepom HMHBectopy 1o
JICHE)KHBIM cpeicTBaM U L{eHHbIM Oymaram.
IIpoune TepMHHBI, BCTPEYAIOIIMECS HHWKE II0 TEKCTy U HE
onpenesieHHsie B JloroBope, NOHUMMAaroTCs B Leisax Jlorosopa B ToM
CMBICJIE, B KAKOM OHH ONpEENICHbI B Perynupyronmx 10KyMeHTax.

2. IIpeamer /lorosopa

2.1. UuBectop mopydaet, a bpokep OepeT Ha ceOs 00s3aTeabCTBA MO MPOBEICHUIO
omepanuii Ha TOpProBBIX IIJIOIMIAAKAX, BKJIIOYAs KyIuto/mponaxy LleHHbx Oymar,
MepeUncIeHUE JICHSKHBIX CPEACTB U TepeBonbl/mepenaqdy Llennprx Oymar MuBecropa,
MMEIOIIHNE HETIOCPEJCTBEHHOE OTHOIIIEHUE K COBEPIIIEHUIO clieoK ¢ [leHHpiMu Oymaramu,
KoTOpbie bpokep coBepimaer or cBoero umMeHu, 3a cuet u no [lopyuenuto MuBectopa nim
ot nmeHu Kimenra 3a cuer u no Ilopyuennto KnmeHra, - B 3aBUCUMOCTH OT YCJIOBHUH
COOTBETCTBYIOIEH TOProBoil TUIOMIAKK W B COOTBETCTBHHM C Perymmpyronmmu

AJOKYMCHTaMHU U YcaoBusMH.



3. IIpaBa u o0si3anHocTH Bpokepa

3.1. bpokep o00s3aH OTKpHITH JlWmeBwbie cueTa il ydeta cpeactB HuBectopa u
OCYIIIECTBJIEHUS ICHEXKHBIX pacueToB MHBecTopa no onepanusm ¢ [{lennpiMu Oymaramu.
B ciuyuae ecim VYcmoBusi pacuetoB Ha TOpProBbIX IUIOIIAAKAX IPEANIONAraroT
peABapUTEILHOE JICTIOHNpPOBaHue, bpokep oTkphiBaeT Ha uMsi MHBecTopa OT/AE/IbHbBIC
JluueBble cyeTa MOJ pacdyeThl Ha Kaxkaod TOproBoMl IJIOMIAAKE B COOTBETCTBUU C
YcnoBusiMu.

3.2. bpoxkep o0s13aH npuHuMaTh K ucnonHeHuto [lopyuennst MuBecropa, opopmieHHbIE
B COOTBETCTBHM C pekomeHayemon ¢opmoit (IIpunoxenne 1 x JloroBopy), a Takxke
[Topyuenust UuBecTopa, nepeaaHHble NOCPEICTBOM 3IEKTPOHHOU CUCTEMBI OPOKEPCKOTO
00CITy’)KMBaHMsI B COOTBETCTBUM € PeriaMeHTOM MCHOIb30BaHMS AIEKTPOHHON CHCTEMBI
Opokepckoro obcmyxuBanus «Netlnvestor», ¥ HCHONHATH UX, PYKOBOJACTBYACH
HacTosAmuM JloroBopoMm, YcioBusamu 1 Perynupyromumu qokyMeHTamu. bpokep BIpase,
II0 CBOEMY YCMOTpEHMIO, NpuHATH llopyduenme HMHBecTOpa, HE COOTBETCTBYIOIIEE
pekomenayemoit ¢dopme (IIpunokenne 1 k JloroBopy), HO cojep’kaiiee BCIO
HE00X0IUMYI0 MH(OpMAIMIO, MPEAYCMOTPEHHYIO 715 yYKa3aHus B [lopyduenun dopmoid,
npuBeneHHou B [Ipunoxenun 1 x Jorosopy.

3.3. bpoxkep ycranaBnuBaet MuBecTopy JIMMUTHI 110 IeHEKHBIM CpeACcTBaM u LleHHbIM
OymaraMm B pa3Mepe He MEHEee BXOJAILIEro 0CTaTKa MO JICHEKHBIM cpeAcTBaM U L{eHHbIM
Oymaram, 3ape3epBUpoBaHHOro MHBecTopoM  mepen  HayajioM  TOProB  Ha
COOTBETCTBYIOLIEH TOProBoi IUIOIMIAAKE B IOPSAIKE, MPEANMCHIBAEMOM HACTOSALIUM
JloroBopoM, YcnoBusiMu U Perynupyrommumy TOKyMEHTaMHU.

3.4. bpokep 00si3aH TMpUHUMATh K HWCHONHEHUIO [lopydeHwus, mogaHHbBIE OT UMEHU
NuBecTopa TpeThuM auIioM (MMeHyeMbIM jaaniee «[loBepeHHbI»), TpH Mpea0CTaBICHUN
NuBectopom nnm [loBepeHHsiM bpokepy HOTapuanbHO yIOCTOBEPEHHON JOBEPEHHOCTH,
BbiaHHOU [loBepenHomy WuBectopoMm, 0(DOpPMIICHHONW B YCTAHOBJICHHOM IOPSIIKE
(pexomenaoBanHas popma — [Ipunoxenue Ne2 k /foroBopy)

IIpu sTom 3asBku, moaaHHble oT MMeHH MuBectopa IloBepennniMm, bpokep o00s3an
WCTOJIHATH HA TEX )K€ YCIOBUSX, UTO U 3asiBKU MHBecTOpa.

3.5. Bpoxkep 06s13an mpenoctasnsate MaBecTOpY MHbOpMaIuio o peiake LleHHBIX Oymar,
HE SABJISIOLIYIOCS KOMMEPUYECKOW TalHOW bpokepa.

3.6. Bpokep o0si3yercst coOonaTh KOHPUIACHIIUATBHOCTE UH(POPMAIIUU O JTEUCTBUAX
HNuBecTopa Ha peiHke L{eHHBIX Oymar mepes TpeTbUMH JIUIIAMHU.

3.7. bpokep o00s3aH CBOeBpeMEHHO u3Bemarh MHBecTopa 000 BCceX H3MEHCHHMSIX,
Kacarouuxcs nopsaka B3aumozaenctsusa bpokepa m MuBectopa B ¢Bsizu ¢ [Jorosopom,
BKJIIOYAsl UBMEHEHUS B Perynupyromumx J0KyMeHTax U YCIOBUSIX.
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3.8. bpokep 00s13aH NMUCbMEHHO H3BeCTUTh MHBecTOpa O MpeKpalleHUuu ACHCTBUS
JUIEH3UU B TeueHue 3 pabouumx JHEH C MOMEHTa MPEKpAIleHHs] OCYLIECTBICHUS
COOTBETCTBYIOLIETO BUJIAa IPOPECCUOHAIBHOM J1EATENbHOCTH.

3.9. B cnydae 3akioueHuss Mexay bpokepom u MHBecTOpoM HMHBIX COTIIAlIEHUH,
Kacarolumxcs ornepaiuii Ha ToproBeix IJIoMAAKaX, bpokep nMeer npaBo UCHOTHSATH M.
3.2 u 3.3 JloroBopa ¢ y4eTOM YCJIOBUN U OTPaHUYCHUM, YIOMSHYTBHIX B yKa3aHHBIX
COTJIAILICHUSX.

3.10.bpoxkep numeer mpaBo He ucnonHATh [lopyuenuss MHBecTopa B ciiydae, eciii OHU
npotuBopedar PerymupyromuM AOKyMEHTaM W/WIU YCJIOBUSM, W/WIM €CIH UX
WCIIOJIHEHHE TPUBOJUT K pe3ysbTaraM, MPOTUBOPEYAIUM Perymmpyrommum J0KyMeHTam
u/unu Ycnosusm. [Ipu atom Bpokep o6s3yercst yBenomutsh HBECTOpa 0 HEBO3MOXKHOCTH
ucnosninenus ero [lopyuenusi(uit).

3.11.Bpokep nmeeT mpaBo B TeUueHUE Cpoka aeiicTBus JloroBopa 6e3 JOMOTHUTEIHLHOTO

pactiopsbkeHus  MHBecTopa  MCIONB30BAaTh  JEHEXKHbIE  cpenctBa  MHBectopa,
HaXOJAIIMEeCs Ha JIIOOOM M3 ero JIMIEeBBIX CUETOB, a TaKXKe Ha JIFOOBIX MPOYMX CueTax
NuBecropa, OTKpbITEIX Yy Bpokepa, M MOKphITHS 3an0keHHOCTH MHBectopa mnepen
bpokepoMm mo pesyapTaTram omepanuii Ha nro0oit ToproBoi ruomanke. MHBecTop
HACTOAIIMM JIa€T COIIACHE Ha CIIMCAHUE JEHEKHBIX CPENICTB (B TOM YUCIIE YACTUYHOE) C
BBIIIEYKa3aHHBIX CUYETOB B pa3Mepe, MPeayCMOTpeHHOM JloroBOopoM, B TOM YHCIIE
Tapudamy KOMUCCHOHHOTO BO3HArpaKJeHHUs, YCTaHOBIEHHBIMU bpokepom, s
MOKpBITUSL 3aA0JbkeHHOCTH WMuBecTtopa mnepen bpokxepom mo JloroBopy. B ciyuae
pa3nuuusg MEXAY BAIIOTOM 3aJ0/DKEHHOCTM W BaFOTOM CPENCTB, MCIOIb3YEMbIX
BpokepoM mJisi MOKpBITHS 3aJ0KEHHOCTH, bpokep uMeeT NpaBO KOHBEPTHPOBATH
cpenctBa Knmenrta mo Kypcy banka Poccum Ha neHb UCnoOnb30BaHUsI CPEACTB IS
MOKPBITHUS 3a0JKEHHOCTH 0 J[oroBODY.

3.12. bpoxkep He BIpaBe UCIIONIB30BaTh B cBOMX nMHTepecax Llennsie Oymaru Knuenra.

3.13.bpokep He BIpaBe 370yHOTPEOIATH CBOMMH MTpaBaMU W/WIIA YIIEMJIISITh UHTEPEChI
Knuenra.

4. IIpaBa u o0si3anHocTH UHBecTOpa:

4.1. NuBectop 00s3aH MpeI0CTaBUTh bpokepy cienyroniie T0KyMEHTHI:
- MaCTIOPT WM WHOM JTOKYMEHT, Y/I0CTOBEPSIONINIA JTUYHOCTD (OpUTHHAN);

- IacmopT, MO0 MHOM JOKYMEHT, yIOocToBepstouuil 1nuHocTh [ToBepennoro MuBectopa
(opuruHaI UM HOTapUaAJIbHO YIOCTOBEPEHHYIO KOIHIO);

- noBepeHHOCTh Ha IloBepeHHOr0, 0(POpMIIEHHYIO B COOTBETCTBUH ¢ II. 3.4. JloroBopa
(opuruHam UM HOTapUAJIBHO YIOCTOBEPEHHYIO KOIHIO);

- CBHUJIETEJIbCTBO O IIOCTAHOBKE HA Yy4Ye€T B HAJOTOBOM OpraHe (OpUrHMHaN WU
HOTApUAJILHO YJIOCTOBEPEHHYIO KOMHUIO) (ITPU HAIUYHUN).
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HNuBectop, SBISIIONTUICS (U3UYECKUM JIMIIOM - HEPE3UIACHTOM, JOMOTHUTEIHHO
npeAcTaBiser bpokepy macmopT Ju00 MHOW JOKYMEHT, YIOCTOBEPSIOIIMN JIMYHOCTH
Knuenra u npusHaBaeMblii Poccuiickoit deaepannieil B 5TOM KauyecTBE, €CIIM MHOE HE
MPENYCMOTPEHO MEXKIYHAPOAHBIMU JOoTOBOpaMu Poccuiickont denepanuu, comepKammnm
BBHE3/IHYIO BU3Y, BBIJIAHHYIO COOTBETCTBYIOIIUM JHUIUIOMAaTHYECKUM
MPEICTABUTEILCTBOM WJIM KOHCYJIBCKMM yupexaeHueM Pocculickoit ®enepaiuu 3a
npeaenamu Tepputopun Poccuiickoit denepanuu, 11060 OpraHOM BHYTPEHHUX e WU
MunuctepctBoOM HHOCTpaHHbIX Jen  Poccmiickon ®denepaunu, e€civ HMHOE HE
MPEAYCMOTPEHO  MEXIYHapoaHbIM JoroBopoM Poccuiickoit ®enepauuu  (ecau
MEXIYHapOAHBIM JTIoTOBOpoM Poccuiickoit @eneparnuui mpeaycMOTpPeH OE3BU30BBII
BBHE31 GU3UUECKOTO JINIIA - HEPE3UIEHTA, TPUOBIBAIOIIETO U3 MHOCTPAHHOTO TOCYIapCTBA
Ha Teppuropuio Poccuiickoit denepannu, To Bhe31HAS BU3a HE TpeOyeTcs).

4.2. NuBectop aaet cornacue bpokepy Ha nmepenady nHOOpMAIMU O HEM TI0 TIEPEUYHIO,
ompenesieMomy Perynupyromumu  gokymeHtamu, B bank Poccun, u mpoume
OpraHU3alliu, OCYIIIECTBIISIONINE KOHTPOJIb 32 PHIHKOM [IeHHBIX OyMar B COOTBETCTBHH C
JIEUCTBYIOIIUM 3aKOHOJATEIHCTBOM PD.

Hacrosimum MHBecTop moaTBEpKAA€T U 1aeT cBoe corjiacue bpokepy (B T.4. ero
pabOTHUKAM B COOTBETCTBHH C UX JOJKHOCTHBIMU OOS3aHHOCTSMH) Ha OCYIIECTBICHUE
CO BCEMHU MEPCOHAIBHBIMH JaHHbIMU MHBecTOpa B MpenocTaBlICeHHBIX UM bpokepy
nokyMmeHTax u JloroBope (f1anee — nepcoHaibHbIe JaHHBIC) CISAYIOMUX IEUCTBUI: cOOp,
CUCTEMAaTHU3alMI0, HAKOIUICHWE, XpaHEHUE, YTOYHEHHE (OOHOBJIEHUE, W3MEHEHHE),
HCIIOJIb30BaHKE, paclpocTpaHeHre (B TOM YHUCE Nepeaaya TPEThbUM JIMIaM, YKa3aHHbIM
BhIIIIE), 00e3IMurBaHue, OJJOKUPOBAHUE, YHUUTOXKEHUE (1asiee — oOpaboTka). ObpadoTka
MEePCOHATBLHBIX JAHHBIX OCYIIECTBIsIeTCS bpokepoM Ha OYMaKHBIX M AJIEKTPOHHBIX
HOCHUTEJISIX C MCIOJIb30BAaHUEM M 0€3 MCIOJIb30BAHUS CPEJICTB aBTOMaTH3anuu. L{ensamu
MpEeoCTaBiIeHUsT U O00pabOTKM TEPCOHANIBHBIX JAHHBIX SIBJISIOTCS: 3aKJIIOUYCHHUE,
UCIIOJHEHUE M TpekpauieHue JloroBopa; coBepuieHue bpokepom cIeloK B CBA3U C
peanuzanuerr npaB bpokepa mo JloroBopy; mctpeboBaHue (MOramieHue, B3bICKAHUE)
3agoibkeHHocT HMHBectopa mo JloroBopy; XpaHeHHE JOKYMEHTOB, COAEp Kallux
NEpPCOHANIbHBIE JaHHBIC, B COOTBETCTBUU C TPEOOBAHUSIMH 3aKOHOJATENbCTBA PD; nHbIE
ey, ykasaHHblx B JloroBope. Hacrosimiee cornacue AEHMCTBYET € JaThl MOANMCAHUSA
HacTosimero JloroBopa a0 mosHOTO HCHoigHeHus: MHBecTopoM 00s3aTeNbCTB Tepen
Bbpokepom mo JloroBopy, a Takxke nocienyromue S (1ath) yer. Coriiacue MoXKeT OBITh
oTo3BaHO MHBecTopoMm myTeM mpenocraBiieHUs: bpokepy MUCbMEHHOro 3asiBiieHus. B
cllydae OT3bIBa Ha3BaHHOTO coryacusi MHBecTop ynoiaHomounBaeT bpokepa npooinkaTh
OCYILIECTBIIATh 00pabOTKY MEPCOHANBHBIX JaHHBIX MHBecTopa, Ha KOTOPOE OBLIO JTaHO
corJiacue, /10 MOJTHOTO UCTOJIHEHUS Beex o0s3arenbeTB HBecTopa o [loroBopy, mociie
Yero yrnoJIHOMOYHUBAET MPEKPATUTh 00pabOTKYy M YHMUTOXKUTH MEPCOHAIbHBIC JTaHHbBIC
NuBecropa B Teuenue 3 (Tpex) pabouux IHEH ¢ 1aThl MOJHOTO UcnoaHeHus: MHBecTopoM
YKa3aHHBIX OO0S3aTENbCTB, 3a MCKIIOYECHUEM TIEPCOHATBHBIX JaHHBIX, IajbHEHIIas
oOpaboTka  KOTOpPBIX  fABJISIETCS  OOs3aHHOCTHIO  bpokepa,  yCTaHOBIEHHOM
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3akoHoAaTenscTBOM Poccuiickont denepannu.

HNuBectopy pazbsicHeHa HHGOpMAIIHS O €T0 MpaBax Kak CyObeKTa MepPCOHATBHBIX
JAHHBIX, TPETYCMOTPEHHBIX 3aKOHOM, a TakXKe MOPSAJIOK 3alIUTHI JIAHHBIX IpaB U
3aKOHHBIX MHTEpecoB MHBecTOpa.

4.3. NuBectop 00s3aH npu nogade bpokepy IlopydeHuil um 3asBOK Ha COBEpIICHHUE
oneparuii ¢ IleHHpIMM OymaramMu pPyYKOBOJCTBOBAThCSA IOJOXKEHUSIMHU JloroBopa u
YciaoBusimu.

4.4. NuBectop 00sA3aH OIUIAYMBATh YCIyTH Bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
MpenyCMOTpEeHHbIMU pa3zzaenoM 11 Jlorosopa.

4.5. NuBectop o00s3yeTcsl CBOEBPEMEHHO IPEIOCTAaBIATH JOBEPEHHOCTH  Ha
IToBepeHHBIX Ha coBepleHue onepaunii ¢ LleHHbIMu Oymaramu.

4.6. MHBecTop rapaHTHPYET, 4TO OH OONagaeT HEOOXOAMMOW MPaBOCIMOCOOHOCTHIO U
JIeeCIOCOOHOCTRIO JIJIsl COBEpIIEHUS cliesIoK ¢ LleHHbIMU OymMaraMu U €ro J€MCTBUS HE
OpOTUBOpEYAT JEHUCTBYIOLIEMY 3akoHojaTenbcTBy P®. B ciywae HeoOxonmMocTH,
HNuBectop 00s3yeTcsl IpeaoCTaBUTh bpokepy Mo €ro mpock0e CBUAETENbCTBA HATUYMS
PaBOCIOCOOHOCTH U JIEECIOCOOHOCTH U 3aKOHHOCTHU €r0 JIeHCTBUH.

4.7. I/IHBGCTOp HMCCT IIPaBO IIOAAaBAaTb OT CBOCI'O MMCHH HopyquI/m Ha COBCPIICHHC

onepalmﬁ Kyr[J'II/I/ IIPpOga’K1 HGHHBIX 6YMaI‘ Ha TOpFOBLIX Iomaakax B IIPCACIax
YCTAaHOBJICHHBIX BpOKepOM HI/IMHTOB, d TaKXXC Ha IICPpCBOA ACHCKHLBIX CpPCIACTB
(CHHC&HHG/S&‘{I/ICJIGHI/IG c/Ha HI/IHGBBIG cucTa, IICpCeBOA ACHCIKHBLIX CPCACTB MCKIY
.HI/II_IGBI::IMI/I C‘ICTaMI/I) — B IIPCACIax OCTAaTKa ACHCKHBIX CPCACTB.

4.8. MuBecTop MMeeT MpaBo Ha OTMEHY paHee nmonanHbix [lopyyeHnii, ecm Ha MOMEHT
orMmenbl [lopyueHus Ha cnenky oHa ObLla HE MCHOJHEHA WIM YaCTHMYHO MCIIOIHEHA
bpokepom. Ecniu Ha MoMeHT orMeHbl [lopyuyeHuss Ha chenky oHa OblUla YacCTHYHO
rcnojineHa bpokepoM, To Takoe [lopyueHne nomiekuT OTMEHE TOJIBKO B HEUCITOJTHEHHOM
YacCTH.

4.9. MuBecTop UMeeT paBo nepenath npaBo nogauu [lopydennii oT CBOero MMEeHH U 3a
CBOHM cYeT TpeTheMy JiMIy. B aTom cnyuae MHBecTop 00s3aH MpeaocTaBUTh bpokepy
JNOKYMEHTBI, IIepeurciieHHbIe B 1. 3.4 JloroBopa.

4.10. UnBectop o0s3yeTcst Bo3MemaTh bpokepy Bce TOKYMEHTaIbHO TOTBEPKICHHbBIE
YOBITKM W pacxojbl, KOTOpble Bpokep MOXET TOHECTH B pPE3ylbTare COBEPIICHUS
bpokepom nercTBUM 1O BBITOJIHEHHUIO MPUHATHIX COMIACHO paslesia 5 HACTOSAILIETO
HoroBopa Ilopydenuii, mpu yCJIOBHH, YTO OHM BO3HUKJIW HE IO BHUHE WM OIIMOKE
bpoxkepa.
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5. Ilopsinok nmoxaum u ucnoHeHus Ilopyyennit MuBecropa Ha npoBeaenue
onepanuii ¢ [leHHbIMHM OymMaramMu M nepe4ucjieHue JeHeKHbIX CPeICTB

5.1. bpokep Bbmmonnser Ilopyuenus HMHBecTopa, pPYKOBOJACTBYACH HACTOSLIUM
JloroBopoM,  Perymupyromumu — JOKYMEHTaMH,  YCJIOBUSAMU W JIOTOBOPAMHU,
3aKIroueHHbIMU ¢ bankom Poccuu, Opranuzaropom toprosiu, KnupruHroBoit cucreMoi
u [leno3zurapueM.

[Topyuenuss MlHBecTOpa MOMKHBI COAEpPkKaTh BCE HEOOXOAMMBIE PEKBU3UTHI COITIACHO
ITpunoxenus Nel k Hacrosimemy Jlorosopy.

5.2. TlopyueHuss Ha TOKYNKy W/wiM npojaxy lleHHpIXx Oymar (3a HMCKIIOYEHHEM
[lopyyeHuii, TmOAAHHBIX TMPU TOMOIIM JJIEKTPOHHON CHUCTEMBI OPOKEPCKOTrO
00CITy>KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM HCMOIb30BaHUS JIEKTPOHHON CHUCTEMBbI
Opoxepckoro obciyxuanus «Netlnvestor»), 3auncienre/crnucanue JeHEKHbIX CPEACTB
WIN UX NIepeyrciieHne Ha nHOM JIuneBoil cuer mojaroTcs ¢ yka3aHueM BCeX apaMeTpoB,
nepeuncinensbix B Ilpumnoxkennn 1 x JloroBopy, B BHJAE OpWUTMHAJIA MHCHMEHHOTO
[Topyuenus, noanucanHoro MlHBecTopom.

5.3. IlopydeHus Ha MOKYIIKY W/WUiM Tpoaaxy LleHHbIX Oymar, mogaHHbIE PU TOMOIIH
AIIEKTPOHHON CHUCTEMBI OPOKEPCKOro OOCITYKHMBAHHS B COOTBETCTBHM ¢ PeriameHTOM
MCIIOJIb30BAHUS AJIEKTPOHHOM cHCTEMBbI Opokepckoro ooOciyxuBanus «Netlnvestory,
paccMaTpHUBAIOTCSL U UCIIONHAIOTCS BpokepoM Ha Tex k€ yCIIOBUSAX, YTO U MOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactosawmero J[loroBopa. [lanubeie Ilopydyenuss He TpeOyroT
HOCJIEAYIOLIEr0 MOATBEpKAeHUs VHBECTOpOM MOCPEICTBOM JHOOOW HHOW CHUCTEMBI
nepenaun nanHbix (SWIFT, dakc).

ITo wroram kBaprama bpokep mnpenocrasnser MHBecTopy pacrieyartaHHOe Ha
OymakHOM HocuTene cBoaHoe [lopydyeHne mnoO BcCeM MOJAHHBIM MpPU MOMOIIU
AIIEKTPOHHOMN CUCTEMBI OPOKEPCKOTO 00CITYKUBaHMS B COOTBETCTBHH ¢ CornanieHuemM oo
UCIOJIb30BAHUM AJIEKTPOHHOIO JOKYMEHTOOOOpOTa M MCMOJHEHHbIM [lopydeHusm 3a
yKa3aHHbIN niepuona. B teuenne 5 (nmsaTu) paboumx JHEH ¢ JaThl NOJYYCHUS CBOJIHOTO
[Topyuenuss UuBectop 00s3yeTcsi €ero moamnucath U BepHYTh bpokepy. B ciydae eciu
NuBectop He mnpenoctaBur bpokepy moanucanHoe cBogHoe IlopydeHune B
YCTaHOBJICHHBIA CPOK WJIM CBOM 3aMEUYaHHs Ha Hero, To cBoAgHoe [lopydueHue cunraercs
MPUHATHIM U 0J00peHHBIM MHBECcTOpOM.

5.4. Ilpu nmepeurciieHUd JOeHEXHBIX cpenctB MHBecTop ykasbiBaeT JIuieBoil cuer u
ToproByro MIOMAJKY, 11 COBEPIICHUS ONEpaldii HA KOTOPOM MpPEIHA3HAYEHbI TaHHbIC
JICHEe)KHbIE CPEACTBA. YKa3aHHbIE JCHEKHBIE CPEACTBA MOTYT OBITh MCIOJIb30BaHbI IS
nokynku LleHHpIx Oymar Ha cienyromuii pabouuii 1eHb Nocie ux nocTyrieHust bpokepy
WIM TIepeHa3HauYeHus JeHexHbIX cpenctB MuBectopom ¢ apyroro JlumeBoro cuera /
ToproBou miomaaKy.
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5.5. Ilopyuenus MHBecTOpa Ha EPEUUCICHUE AEHEKHBIX CPEJICTB C OJTHOTO JIniieBoro
cuera MuBecTopa Ha Apyror JIMIEBOM CUET MCHOJNHSAIOTCS NMPU HAIWYMKA Ha JIuueBom
CYETE TEKYIIEro OCTaTKa, JOCTATOYHOTO JyIsl ucnojHeHus [lopyuenusi:

e B sieHb noctyruieHus Ilopyuenus - npu npenocrasinenun Ilopyuyenus no 15:00 mo
MOoCKOBCKOMY BpEMEHHU; IPU 3TOM bpokep B MOMeHT npuHATHs [lopydyeHuss yMeHbIIaeT
yCcTaHOBJIEHHbIM MHBecTOpy JIMMUT MO IEHEKHBIM CPENCTBAM, MPEAHA3HAYCHHBIM JJIS
COBEPUICHUS ONEpalil Ha JaHHOW TOpProBoM IUIOMIAJKE, B COOTBETCTBUU ¢ llopydueHnem
HNuBecropa;

e Ha cCleayromMil pabouuil JeHb 1nocne noctymiieHus [lopydenus - npum
npenocrasiaennu [lopyuenus nocne 15:00 no MoCKOBCKOMY BpEMEHH.

BpOKGp HC HCCCT OTBCTCTBCHHOCTH 3da HCCBOCBPCMCHHOC HCIIOJIHCHHUC HOpY‘IGHI/I}I

HHBGCTOpa Ha IICPCUHUCICHHUC MACHCKHBIX CPCACTB B ClIydacC, CCJIM OHO BBbI3BAHO
HAapYHICHUCM CBOHX 00s13aTEIILCTB KJII/IpHHFOBOﬁ CHCTGMOﬁ, KOTOpasd oOecrneynBacT
IMPOBCACHUC PACUCTOB HA HaHHOfI TOpFOBOﬁ IO AaAKE.

[lopydueHue Ha MEpEUMCIICHUE JIEHEKHBIX CpelICTB ¢ JIMIEBOro cuera JeUCTBUTEIBHO
TOJBKO IpPU HAJIMYUMM HAa HEM noanucu HMHBecTopa WIM €ro yHnoJIHOMOYEHHBIX
MIPEACTABUTEIIEH.

5.6. IlopydyeHue Ha BBIBOJ JACHEKHBIX CPEICTB MOXET ObITh momaHo MHBecTopom
CJIEAYIOLIMMU CIIOCOOAMHU CBA3H:

- TyTeM IepeJayd MUCbMEHHOTO opuruHasia [lopydeHus Ha BBIBOJ JCHEKHBIX
CPEJICTB;

- 110 DIIEKTPOHHOM cucTeme Opokepckoro oocimyxuBanus “Netlnvestor”.

5.7. Tlopyuenuss MHBecTOopa Ha chMcaHue ACHEXHBIX cpeAcTB ¢ JlumeBoro cuera
NuBecTopa mnpuHUMAKOTCS MNpU HaIWuuk Ha JIMleBOoM cuere TEeKylIero OCTaTka,
JNOCTAaTOYHOTO JU1s ucnosineHus [lopyyenus:

e B JeHb noctymieHus [lopyuenus - npu npegocrtasinenun [lopyuenus go 15:00 mo
MockoBCKOMY BpeMeHH; Ipu 3TOM bpokep B MoMeHT npuHsaTus [lopydyeHust ymeHbIiaer
ycTaHOBIEHHbIH MHBecTOpy JIMMUT MO JIEHEKHBIM CpeliCTBaM, MPEAHA3HAYEHHBIM IS
COBEPILIECHUS OlNEepaluii Ha JTaHHOM TOproBoi miomaake, B coorBeTcTBuu ¢ [lopyuennem
HNuBectopa;

e Ha cCieaylomMil pabouuil JeHb 1nocie nocrtymieHus Ilopydyenus - mpu
npenocrasieHun [lopyuenus nocie 15:00 mo MoCKoBCKOMY BpEMEHHU.

bpokep He HeceT OTBETCTBEHHOCTM 3a HECBOEBPEMEHHOE HcnojiHeHue llopydenus
HNuBecTopa Ha ciMcaHue NEHEXKHBIX CPENICTB B CIy4ae, €CJIM OHO BBI3BAHO HAPYLICHUEM
cBoux o00s3arenbcTB KIMPUHTOBOM cHCTEMOM, KOTOopas OOECIEYMBACT IMPOBEACHHE
pacyeToB Ha JaHHOW TOpProBOM IJIOIIAJKE.

[TopydeHue Ha ciucanue JEHEXHbIX CpencTB ¢ JInLeBoro cyera JeUCTBUTEIBLHO TOJIBKO
IIPY HAUIMYUU Ha HEM IToAnMcH MHBecTopa Uiy ero yrojJiHOMOYEHHBIX IIPEACTABUTENEH.
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5.8. BeIBOnI JEHEXKHBIX CPEICTB MPOW3BOAUTCS bpokepom mocne yaep:KaHus CyMM
HAJIOTOB B COOTBETCTBUHU C JIEUCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATEILCTBOM Poccuiickoit
®denepanuu 1 myHkTom 12 Jloroopa.

5.9. BeiBon nenexHbix cpencts MuBecropy bpokepom mpous3BOIUTCS HE MO3THEE
paboyero JIHS CIEAYIOLIETO 3a JHEM NPUHATHS MopydeHus BpokepoM K HCIOIHEHHIO
[TopydeHust Ha BBIBOJ] ICHEKHBIX CPE/ICTB.

5.10.Bbpoxkep ucnonnser [lopyuenus MHBecTOpa Ha BBIBOA JEHEKHBIX CPEACTB TOJIBKO
Ha cOOCTBEHHbIE OaHKOBCKHE cuera MHBeCTOpa, OTKPBITBIE B TOM K€ BAJIIOTE, YTO U
JInueBor cuetr, B baHke WwiM B MHOM KPEOUTHOM OPraHM3aLMM, PACIIOJIOKEHHOM Ha
tepputopun PO.

BriBon aeHexHbIx cpencts ¢ JIunesoro cuera KimmeHnTa-Hepe3uaeHTa, OTKPBITOTO B
pyoisax PO u/unu nHocTpaHHOM BaitoTe, a Takxke ¢ Jlunesoro cuera Knmenra-pesuienra,
OTKPBITOTO B HWHOCTPAHHOW BaJIIOTE, MPOU3BOAUTCS bpokepoMm ¢ cobOmrogeHueM
TpeOoBaHU 3aKoHOAaTeNbCTBA PD 0 BaIIOTHOM PETyIMPOBAHUM U BAJTIOTHOM KOHTPOJIC
1 HOpMaTuBHBIX akToB banka Poccun.

5.11.bpokep ucnonuset [lopyuenus MuBectopa Ha nokynky/mpoaaxy LlenHnbix Oymar B
npenenax JIMMUTOB, yCTaHOBIEHHBIX MHBECTOpY B COOTBETCTBHUHM C M. 3.3 HACTOAIIETO
Jlorosopa.

5.12.MuBectop umeer mpaBo mnojaBaTb bpokepy IlopydeHus Ha MOKYNKy/IIpoAaxKy

Ilennpix Oymar ¢ omiaraTeJbHBIMM WIM OTMEHSIOIIMMHU YCIOBUsIMH. B Kkadectse
oTJaraTrelbHbIX YCIOBUW MOTYT BBICTYNAaTh LIEHBl WM KOTUPOBKU LleHHBIX Oymar.
[IpuHATHE NPOYMX OTIAraTENbHBIX WJIM OTMEHSIOIIHUX YCIOBUM IPOU3BOAUTCSA HA
ycMoTpenue  bpokepa.  bpokep  caMOCTOSITENIBHO — OTCIICKMBAET  BBIMTOJHEHUE
oTiararelbHbIX WJIM OTMEHstoumx ycioBuid. IIpoBepka coOmtonenust JlumuToB
MIPOU3BOAUTCS BpPOKEPOM B MOMEHT BBINOJIHEHHUS OTJIAraTelIbHBIX WJIM OTMEHSIOIINX
YCJIOBUH, a TakKke B MOMEHT nojauu [lopydenus ¢ ormensommm ycinoBuem. MHBecTop
HE BIIpaBe 110aBaTh bpokepy NpeTeH3un OTHOCUTEIBHO UCTIOJIHEHHUS WA HEUCIIOITHEHUS
ITopyuyenuii ¢ omiarareabHbBIMUA YCIOBUSAMU WIM OTMEHSIOIMMU YCIOBUSIMU.

5.13.bpokep moxker B 1ensx wucnonHenus [lopydenuss MHBecTtopa 3aKiIIOUUTH
dopBapaHYIO CIEIIKY, €CJIU TaKasi BO3MOXXHOCTb He 3anpeulieHa [lopyuennem MuBecTopa.

dopBapaHble CHEIKH, MOTYT 3aKitouarbcsi bpokepoMm Ha ocHoBaHuM llopyudeHus
NuBectopa Ha moboit ToproBoil muiomaake, Ha KOTOPOW BO3MOXKHOCTH 3aKITIOYCHUS
TaKUX CACJIOK IIPeIyCMaTpUBACTCs W/HIIM HE 3amnpenieHa Perymupyommumn T0KyMeHTaMu
WIM TpaBUjaMu JIeJJOBOro 000OpOTa, a COBEPIIECHHUE CHAEJIOK MPEayCMOTPEHO
COOTBETCTBYIOIIMMHU YCIIOBUSIMH, OJNMUCAHHBIMU CTOpOHAMU.

WNHuBecTop HEe UMEeT MpaBa OTKA3BIBATHCS OT UCIIOJIHEHU 00513aTebCTB o0 DopBapaHO
CHCJIKE 3@ UCKIIIOYEHHEM CIIy4aeB, IPELYyCMOTPEHHBIX ITyHKTOM 7.2 Jlorosopa.
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5.14. lomyckaetcst oocyxenue ¢ MIHBeCTOpOM yCI0BHIA COBEPILIEHHS OTIEpaIfil KyTLIN-
poJaXu 1o TenedoHy, BO BpeMsl TOPTOB € yYKa3aHHEM Bcex mapamerpoB [lopyuenus B
coorBercTBUH ¢ [Ipunoxenuem 1 k Hactosemy J{orosopy.

Ecnu UnBecrop naet Ilopyuenue no tenedony, MHBecTOp JOHKEH nepenaBarh TaKue
[Topyuenus: bpokepy mo Homepam TenedoOHOB, ykazaHHbIM bpokepom B pazumene 17
Hacrosiiero Jloropopa. MMiaBecTop 00s13aH Kaxblii ceaHc TenedoHHOM cBs3u ¢ bpokepom
HauMHATh C IPOU3HECEHUs IpUCBOEHHOTO eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B 1. 9.1. Hactosmero JloroBopa. bpokep cTaBUT B M3BECTHOCTh, UTO BCE TEIEPOHHBIC
Pa3rOBOPBI 3aIIUCHIBAIOTCS.

5.14.1. Tlpu BeicraBnenun Ilopyuenuss nmo tenedony HuBectop B 00s3aTeIBHOM
MOPSIJIKE MPOTOBAPUBACT:

- xox MaBecTopa;

- ®aMuaus, UMsl, OTYECTBO;

- HaMpaBJIEHUE CACIKH (KYIUIs/TIpo/iaXka);

- HaUMEHOBaHME IIEHHOM OyMaru (3MHUTEHT, BUJI, TUII, HOMEDP BbITycKa, cepust LIb, nnas
uH(pOopMaIKs, OTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYIO Oymary);

- KOJIMYECTBO LIEHHBIX OyMar;

- IIEHa UCTIOTHEHHUSI.

5.14.2. Bce cymectBeHHbie ycnoBus llopydeHusi moBTOpeHBI (MPOU3HECEHBI BCIYX)
paboruukom bpokepa Bcien 3a MaBecTopom.

5.14.3. NaBectop cpa3y nocJje moBTopa paboTHUKOM bpokepa CylecTBEHHBIX YCIOBUM
nopyuyeHus MoATBepIni cBoe [TopydeHre myTemM mpou3HEeCeHuUs JIF0OOTO U3 CIEAYIOIINX
cnoB: «llonrBepxkpato», «Cornacen», «BepHo», «JIA» wWIM UWHBIE CIIOBA,
HEJIBYCMBICJICHHO MOJTBEPKIAIOIIEE COTIache.

5.14.4. TlopydyeHue cyuTaercsi NPUHATBIM bBpOKEPOM B MOMEHT NPOU3HECEHUS
MOATBEpKAAOLIETO citoBa lHBecTopa.

5.14.5. IlpunsaTeiM OyaeT cuntarbes To [lopyuenue, TEKCT KOTOpOTo Mpou3HeC pabOTHUK
bpoxkepa.

5.15.1uBecrop moarBepxkaaer Bce [lopyuenus, nepemannbie bpokepy mo Tenedony,
MOCPENCTBOM (DaKCUMUIIBHOM CBSI3M B JeHb oTaaun [lopydyeHuss mo Tenedony.
®dakcumunrHoe monTBepxkacHue [lopydenuss MHBecTtopa, mepegaHHOro mo TenedoHy,
JOJKHO OBITH cocTaBiieHO To (opme, ykazanHoit B [lpmnoxkennn 1 k Hacrosmemy

Jlorosopy.
®dakcumuibHasg korus [lopyuenus, nepenanHoro no tenedony MHBecTopoM, TOKHA

MMETh HAa BEPXHEM I10JIE MAPKUPOBKY «DaKCMMUIIbHAA KOMHUS YCTHOTO IMPHUKA3a — HE
MIOJVIEXKUT UCIIOJIHEHUIO». B cilydyae OTCyTCTBHS TakOoW MapKUpOBKH bpokep He HeceT
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OTBETCTBEHHOCTh M HE€ Bo3MemaeT MHBecTOpy YOBITKM 3a COBEpILEHHE ONEpALUU
nBaxabl — 1o Ilopydenuto, nepenanHomy o TeiaedoHy, U Mo (HaKCUMIIBHOW KOIUU
[Topyuenusi, nepeaHHOTO 1O TeNEPOHY.

He mnosmnee 2-x nHel co jgHsA HampaBieHus ¢GakcUMUIbHONH Komuu HHBecTop
HampaBisieT bpokepy opurunan Ilopydyenus Ha OyMaxHOM HocuTene (WiId B
IPUPABHEHHOM JIEKTPOHHOM (hopme).

5.16.1uBecTop BmpaBe OTMEHUTH paHee monaHHoe Ilopyuenue coracHo 11.4.8
JloroBopa ¢ ykazanuem «OTMEHay.

5.17. bpokep no npunarus [lopyuenuii ot HHBecropa, He SBISIOLIETOCA
KBaJIM(UIIMPOBAHHBIM MHBECTOPOM, MPEAOCTABISET €My HMH(OPMAILMIO WU JOCTYI K
uH(pOpMaIMU O IIeHaX CIpoca M IeHax Mpeniaoxenus LIeHHbIx Oymar u MpOU3BOIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (nanee — «MHbopmanusa o IeHax») U O pacxojax,
Bo3MmeniaeMbix MHBecTopoM bpokepy B CBSI3M ¢ UCIIONIHEHWEM NOPYYEHUH, a TAKKE O
pasMepe Bo3HarpaxxJeHus bpokepa Wi MopsiiKe ero onpeaeacHus.

5.17.1 Nudopmarus o 1ieHax BKIIOYAET B ceOs:

1) B orHomieHun LleHHBIX Oymar NONYyLIEHHBIX K OOpAalllEeHUI0 Ha OPTraHW30BaHHBIX
TOprax, B TOM 4YHUCJIE€ Ha HMHOCTPAaHHBIX OUp)Kax, U JOTOBOPOB, SBISIIOIIMXCS
IPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU, 3aKJIFOUEHUE KOTOPBIX IPOUCXOIUT Ha
OpPraHM30BaHHBIX TOPrax, B TOM YUCJIE HA MHOCTPAHHBIX OUprKax, — HAauOOJbIIas 1IeHa
HNOKYIIKH, YKa3aHHAasl B 3apETUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIU (MHOCTPAHHOM
Ouprkeil) 3adBKax Ha MOKYIKY B TE€YEHUE TEKYILIETO TOProBOTO JHS MO COCTOSHUIO Ha
MOMEHT MpPEAO0CTaBICHUs MH(OpPMAIMM, U HAUMEHbIIAs LI€Ha MPOAAXKU, YKa3aHHas B
3apErUCTPUPOBAHHBIX OPraHU3aTOpoOM TOProBiu (MHOCTpaHHOW bupskei) 3asBkax Ha
NpoJaxXy B TEYEHHE TEKYIIero TOProBOr0 JHA IO COCTOSHUIO Ha MOMEHT
npenocrasnenus  Mapopmanum o0  1eHax, Jubo, B cllydae  OTCYTCTBUS
3apETUCTPUPOBAHHBIX OPTraHU3aTOPOM TOPTOBIM (MHOCTpAHHOW Oupikel) 3asBOK Ha
npoiaxy u (WiM) 3asBOK Ha MOKYIIKY, — YKa3aHME Ha OTCYTCTBHE COOTBETCTBYIOIIHUX
3a51BOK;

2) B otHomeHuu lleHHBIX OyMmar, HE OMYIIEHHBIX K OOpaleHUI0 HAa OPTaHU30BAHHBIX
TOprax, — HauOoJbIIIas 1IeHa TOKYIKX ¥ HauMEeHbIIIas IieHa nponaxu LlenHoii Oymaru (B
TOM 4YHWCJiE, B BHJIE WHJWKATUBHBIX KOTHUPOBOK), JOCTyHHBIE bpokepy, KoTopsie
aKTyaJIbHbl Ha JIaTy TpenocTaBiieHus naHHoW MHbopmanuu o 1eHax, 1ubdo B cirydae
OTCYTCTBUS II€HBI TOKYNKWA W (WIM) IEHbI TPOJAKH — YKa3aHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IEHBI (IIeH);

3) B OTHOILIEHWU JOTOBOPOB, SBJISIOIIMXCS MPOU3BOAHBIMH  (PUHAHCOBHIMU
WHCTPYMEHTAMH, 3aKJIIOUYEHHE KOTOPBIX OCYIIECTBISECTCS HE Ha OPraHU30BAHHBIX
Toprax, eciu [loroBopomM mpesyCMOTPEHO 3aKIIOYEHUE TaKMX JOTOBOPOB - IIEHA
IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, JOCTyIHast bpokepy (B ToM uucie, B BUJe
WHAVMKATUBHON KOTHPOBKH), KOTOpas akTyajlbHa Ha JaTy MNpPeJOCTaBICHUS JTaHHOMN
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uH(popMaIuu, 1100 B CIIyyae OTCYTCTBUS TAKOW IIEHBI — YKa3aHHUE HA OTCYTCTBUE TaKOH
LICHBI.

5.17.2 Bmecto Mubopmaruu o 1ieHax, ykazaHHOW B moamyHkTe 1) myHkra 5.17.1,
bpokep BmnpaBe mnpenoctaButh WHdopmamumio o0 1eHaX, MOPeIyCMOTPEHHYIO
noanyHkramu 2) wim 3) nyHkra 5.17.1, mpu stom mo 3ampocy HHBectopa emy
JIOTIOTHUTENIBHO JTOJIKHA OBITh MpeocTaBlieHa MHGOpMalUs, yKa3aHHas B MOAMYHKTE 1)
nyHkra 5.17.1.

5.17.3 B cnyuae, ecnu g0 mpenoctaBienus Wudopmanuu o 1eHax, yka3aHHOW B
nyHkre 5.17.1, u3BecTteH TUm caenku (NOKyNKa WiW Mpojaxa), bpokep Bmpase
npenocTaBiATh MHopmannio o 1eHax, COOTBETCTBYIOIIMX TOJBKO JAHHOMY THUITY
caenku (nmpu HamepeHnn MHBecTopa KynuTh (PMHAHCOBBIA HHCTPYMEHT — HH(GOPMAITHIO
O IIEHE €ro MpoJaXu, MpU HAMEPEHUU NpoAarb (PUHAHCOBBIA HHCTPYMEHT —
MH(pOpMAaIHIO O LIEHE €ro NMOKYyNKN). B ciyyae, ecin 1o npenocrasienns MHpopmanun
O IIEHaX, M3BECTEH OO0BEM CHENIKH (CyMMa JEHEXKHBIX CPEIACTB WJIM KOJIUYECTBO
(pMHAHCOBBIX MHCTPYMEHTOB), bpokep BIipaBe MpeAocTaBiIsiTh UHGOPMAILUIO O LICHAX,
COOTBETCTBYIOLIYIO U3BECTHOMY €My O00BEMY CIIENIKH.

5.17.4 B cnyuae Hamepenus MuBecropa 3axmounts 1orosop PEIIO, MuBecTopy MoxkeT
OBITH TpeaocTaBlieHa UHPOpPMAIUs O HAUOOJBIIIEH 1IEHEe CIpOca U HAaUMEHBIIEH IIeHe
npemioxenus: craBok PEIIO, BelpakeHHas B IPOLEHTAX WJIM MPOLEHTAX FOJOBBIX, WU
o0 1ieHax nepoii u Bropoit yacterd PEITO, 1160 o pa3Huiie 1ieH MexX1y MepBOil U BTOpOi
gactsamu PEIIO, ¢ yueTtoM nonoxenuni myHkra 5.17.3.

5.17.5 Ilpu HanM4MM HECKOJBKMX HMCTOYHUKOB MH(OpPMAIMM, YKa3aHHOM B MYyHKTax
5.17.1-5.17.4 (B TOM 4HcIie B CIy4asx, €ClId CACIKH ¢ (PUHAHCOBBIMU MHCTPYMEHTAMHU
MOTYT OBITh COBEpPUIEHbl HA OPraHU30BaHHBIX TOPrax y pa3HbIX OpPraHU3aTOPOB
TOPTOBJIM, Ha Pa3HbIX UHOCTPAHHBIX OMPXKaX, B pa3HbIX PEKUMAX TOPIOB, C Pa3HBIMHU
KOHTpareHTaMM HE Ha OpPraHM30BaHHBIX TOPrax), BBIOOP MCTOYHHMKA I
npenocrasiaeHuss Mapopmamu o neHax ocyuiecTniusercs bpokepom caMOCTOSATENBHO.
Ceenenust 00 ucrounnke Mupopmanum o 1ieHax MperoCcTaBIsIOTCs JOMOIHUTENIBHO 1O
3anpocy MuBecTopa.

5.17.6 bpokep mnpenocrtaBnsier HMuBectopy mgoctyn k WMubopmammu o 1eHax,
npenycMoTpeHHyr nmm.l) myHkra S5.17.1, myrem mnpemocTaBieHUs JOCTyna K
DJeKkTpoHHOU cucTeme Opokepckoro oocmyxkuanus “Netlnvestor”. Tlopsmok moctyrma
K DIIEKTpOHHOU cucteme Opokepckoro oOcmyxuBanus ‘“Netlnvestor” pasmenien Ha
opunmansHoM caiite banka B cetm «Uutepuer». Hoctyn k MHdopmamuu o nenax
CUMTAETCsl TPENOCTaBICHHBIM bpokepoM ¢ MoMeHTa mpenoctasieHusi MHBecTtopy
BO3MOXXHOCTH TIOMYyYEHUS YKa3aHHOTO JIOCTYIa HE3aBHCUMO OT TOTO, BOCIOJIB30BAJICS
HNuBecTop Takol BO3MOKHOCTBIO UJIN HET.

5.17.7 Wudopmanuro o 1eHax, npeaycMoTpeHHyto mi.2)-3) nynkra 5.17.1 (c yuerom
nosioxkeHuit nmn.5.17.2-5.17.4), bpokep BnpaBe 1Mo CBOEMY YCMOTPEHHUIO MPEAOCTABUTH


consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
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NHBecTOopy OMHMM W3 CIEIYIONIUMX CIOCOOO0B: B ycTHOU (opme (mo TenedonHy), B
NUCbMEHHOM (opMe IyTEeM HaNpaBICHUs] DSJIECKTPOHHOTO COOOIIECHUSI Ha aJipec
ANIEKTPOHHOM TouThl MHBecTOpa, ykazaHHbIA B pazzaene 17 JloroBopa, win myTeM
pasMeneHus ykazanHod Wudopmanmu Ha odunuansHoMm caiite banka B cetu
«HTEpHETY.

5.17.8 Bbpoxkep ocrapiseT 3a cobol mpaBo He MpeAocTaBiaTh MHdopmaliuio o 1eHax
HNuBecTopy, HE SBISIOMIEMYCS KBATH(DHUIIMPOBAHHBIM HWHBECTOPOM, B CIEAYIOIINX
cllydasix, KOrja MpeaocTaBiIeHne yKka3zaHHoN MHpopmamu uian 10ocTyna K yKa3aHHOU
Nudopmaruu o nenax no npuema llopyuenuss nBectopa Ha cOBepIIEHUE CIEIKU
HEBO3MOXXHO H3-32 OOCTOATEIBCTB, 32 KOTOpble bpokep He OTBEYaeT M HE MOXKET
OTBEYATh:

1) IpU cOBEpUIEHUH cael0K ¢ [[eHHbIMU OymMaramu B MpOLECCe UX pa3MEIICHHs WU B
CBSI3M C X pa3MELICHUEM;

11) mpu npueme [lopyuenuit, moaexamux UCIOJHEHUIO MPU HACTYTUICHUH OJHOTO WJIU
HECKOJIbKUX YCJIOBHH, peaycMoTpeHHbIX [lopyueHnem (yclioBHOE TOpydeHHe) U (UIIK)
[Topydenuii, npexycMaTpuBarOIIUX BO3MOXHOCTb HEOAHOKPATHOIO €r0 MCIIOJHECHUS
npu HacTymieHuu ycnoBui [lopyuenuid (mmsiteecs mopydeHue), B ciydae, Korja
JloroBopoM npenycMmotpeH npueM bankom takux [lopyuenuit or MuBecropa.

111) mpu npueme [lopydeHuit, cogepkanux ykazaHue IeHbI (3a UCKITIOYCHUEM YKa3aHUs
UCIIOJIHUTD UX IO PHIHOYHOM I1eHe), Ha OyMa>KHOM HOCUTEJIE WU B (POpME AIEKTPOHHOTO
JOKYMEHTa, HApaBiICHHOTO IO AJIEKTPOHHOW ModYTe WU MO (akcy, ecim mojaye
cooTBeTcTBYMO1Iero [lopyuenus He pealecTBoBaio odiieHue (nepenucka) MuBecropa
¢ paboTHUKOM M (KMJHM) nipeacTaBuTeraeM bpokepa, B xone koroporo (kotopoit) MuBectop
SIBHO BBIpa3WJI HAMEPEHHE MOoAaTh cOOTBeTCTBYIoMmEee [lopydueHue;

1V) B cIydyae HEUCIIPAaBHOCTH 000pYIOBaHUs, COOsl B pab0Te MPOrpaMMHO-TEXHUYECKUX
CpEICTB, BO3HUKHOBEHHS MPOOJEM C KaHAJIaMH CBS3W, DHEPrOCHAOKEHHEM, WHBIMU
NpPUYMHAMHA TEXHUYECKOTO XapakTepa, B pe3yiabTare KOTOPBHIX bpokep BpeMEHHO
yTpaTWi I0CTYN K UCTOYHUKAM cooTBeTcTBYoer NH(opmaruu o nieHax;

V) B ciydae oTkaza MHBecTopa, He SBISIONIErocs KBATHU(PUIIMPOBAHHBIM HWHBECTOPOM,
ot nonyueHus: Mudopmaiuu o 1eHax npu OJHOBPEMEHHOM COOIOICHUN CIIEAYIOIIUX
yCIIOBUM: - OTKa3 ObLT 3asiBIeH MHBecTOpoM MoOCie KaKk MUHUMYM OJHOTO Ciydas
npenocrasnenus bpokepom Undopmarum o rienax, - laBectop ObLT yBETOMIICH O CBOEM
mpaBe B JII000M MOMEHT OTO3BaTh OTKa3 oT moiyueHust Mudopmaruu o 1mieHax, - oTkas
ot nonyuyenusi Miadopmaruu o 1ieHax ObuT 3asBieH MHBecTopom 0€3 moOyKIeHHUS K
ATOMY €O CTOPOHBI bpokepa;

vi) B MHBIX CIIy4asiX, Korjua mpenocraBiieHue ykazaHHod Mupopmanmu o 1eHax uiu
noctyna K ykazaHHod WMHpopManum o LieHax HEBO3MOXKHO M3-32 OOCTOSITENBCTB, 32
KOTOpbIe bpokep He OoTBeUacT.
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5.17.9 HMudopmanus o pacxoaax, Bo3memaeMbix HBECTOPOM B CBS3H C UCIIOJIHEHUEM
[Topyuenusi, BKirouaeT B ce0s CBEJICHUS O BUIaX PACXOJI0B, 0 CyMME PacXooB (B pyOIisax
WM HWHOCTPAHHOM BAJIFOTE, WJIM B IPOIEHTAaX OT CYMMBI CIEIKH WM MPOLEHTax
TO/IOBBIX) WJIK O TIOPSIJIKE OINpEAeNIeHUs CyMMBbI pacxoioB. bpokep BIpaBe Mo CBOEMY
YCMOTPEHHUIO TPeNoCTaBUTh VHBecTOpy OIHMM M3 CJIEAYIOIIUX CIOCOOOB: B
NUCbMEHHOM (opMe IyTEeM HaNpaBICHUs] DSJIECKTPOHHOIO COOOIIEHUSI Ha aJipec
ANIEKTPOHHOM T1o4Thl MHBecTOpa, ykazaHHbIM B pazgene 17 JloroBopa, myTeMm
MPEIOCTABICHUS JOCTyNa K OJIEKTPOHHOM CHCTEMBI OpPOKEPCKOTO OOCTyXKUBaHUS
“Netlnvestor” wmm myrem pasMemieHus Ha odummaibHOM caite banka B cetn
«HTepHEeT”.

5.17.10 Undopmanus o pazmMepe Bo3HarpaxkaeHus: bpokepa BKIIto4aeT B ce0s CBeICHUS
0 CyMMe€ BO3HarpaxJeHusi (B pyOisix WJIM MHOCTPAHHOW BAJIIOTE, WM MPOIEHTaX OT
CYMMBI CHIEJIKH, WJIM TMPOIEHTAaX TOAOBBIX) JMOO O MOPSAJKE OIMpEeTeHUs pa3Mmepa
BO3HArpaXxKJicHWs, M IpenocraBisiercs HBecTopy MNyTeM pa3MelieHus €€ Ha
obunranpHOM caiite banka B cetu "MHTEepHET".

5.17.11 Uudopmarus o pacxogax, BozmeniaeMbix IHBECTOPOM B CBSI3U C UCTIOJTHEHUEM
[Topyuenusi, u o pazmepe Bo3HarpaxiaeHusi bpokepa npenoctasnsercs MHBecTopy B
nepuoj C JAarhl 3akitoueHus JloroBopa W 10 MNPUHATHS OT HEro MOPYYECHHS Ha
COBEPIICHHUE CIEIIKH.

6. O0ecneuenue ooésizareibcTs UHBecTopa

6.1. na oGecneuenus: obs3arenpctB MuBecTopa mepen bpokepom 1o ucmonHeHUio
omiatel Wi noctaBku L{enHnbix Oymar bpokep npousBonut PezepBrupoBaHue JEHEKHBIX
CPEICTB B BHJI€ YMEHBUICHUS IJJAHOBOW MO3MIMU MO JACHEKHBIM CpPEACTBAM WM
PesepBupoBanue l{eHHbIX Oymar B BHUJI€ YMEHBIICHUS IJIAHOBOW MO3uIuu 1o LleHHbIM
Oymaram.

6.2. Hopma PesepBupoBanusi neHexHbIx cpeacTB W LleHHpix Oymar B oOecrieueHue
oOsi3arenscTB MHBEcTOpa ycTaHaBiuBaeTcsi bpokepoM © TOBOIUTCA 1O CBEICHUS
HNuBectopa. B ciiyyae eciin 1aHHass HOpMa HE YCTaHOBJIEHA, bpokepoM IpOU3BOIUTCS
PezepBupoBanune B pazmepe 100% cymmebl o0s3arenbeTB MHBecTopa mo omare I{eHHBIX
oymar, 100% o6bema Llennpix Oymar unu 100% texyien pprHouHOM croumMocTH LleHHBIX
Oymar, moJyIeKaIuX MpoIaKe.

6.3. Pe3epBupoBaHHe MPOM3BOAMTCS 3a CUET cpeacTB Ha JIumeBom cuere MHBecTopa,
MpeIHa3HAuYEHHOTO /715 yueTa cpenctB MHBecTopa no onepanwusim ¢ [leHapiMu Oymaramu
Ha ToproBou muiomaake, Ha KOTOpPOM 3akitoueHa DopBapaHas CHENKA, WIH 34 CUET
[lennbix Oymar, HaxXoISIIMUXCS Ha cueTe «aeno» MHBectopa.

6.4. Tlopyuenust IHBecTOpa MPUHUMAIOTCS K UCIIOJIHEHUIO TIPU YCJIIOBUH, YTO OCTATOK
CpEIICTB Ha COOTBETCTBYyIOLIEM JlniieBoM cuere uiu octartok LleHHbIx Oymar Ha cuere
«xaeno» MHBecTopa mo3BoseT Mpor3BeCcTU Pe3epBrupoBaHue.
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6.5. B neHp muaHOBOTO MCIOJIHEHHUS, COOTBETCTBYIOIIETO 00s3arenbcTBa MHBECTOpOM
Bpoxkep yBenuuuBaeT pasMep IUIAHOBOM MO3UIIMU MO JACHEKHBIM cpefcTBaM MHBecTopa
Ha cymmy PesepBupoBaHus Wi (€CiM pEe3epBUPOBAHHME OCYIIECTBISLIOCH B (popme
[lennbrx Oymar) yBeIu4uBaeT pazmep Ii1aHoBoM mo3uiuu no LleHHsiM Oymaram.

7. Ciry4an HeMCIIOJTHEeHUs1 pacueToB o PopBapaHoii cesnke

7.1. VuBecrop HagenseT bpokepa He0OXOIMMBIMU TOJTHOMOYUSIMU TIPEJICTABUTEIS JJIsI
YpEryJIUpOBaHUsSI C KOHTPAreHTOM JIIOOBIX CHOPOB M Pa3HOINIACHM, CBSI3aHHBIX C
ucnoiaHeHueMm OopBapAHBIX CIIETOK.

7.2. B cimydae HeHCNOMHEHUS KOHTpareHToM o06s3arenscTB mo dopBapAaHON crienke
WNHBecTop MMeeT mpaBo MO coriacoBaHWio ¢ bpokepom um B pamkax Perymupyrommx
JOKYMEHTOB TOproBoil IUIONIaJIKM W MpPaBUJl JEJIOBOIO 000pPOTa M3MEHUTH YCIOBUS
pacyeToB MJIM OTKA3aThCs OT UCIIOJHEHUS 0053aTENbCTB 110 CHENKE.

7.3. B cnydae ecnmum MHBecTOp He OOECIEUMJI Ha CBOEM CUETE «JIEM0» KOJUYEeCTBA
[lennbrx Oymar, HEOOXOAMMOrO i TPOBEACHUS MOCTaBKU MO0 DOopBapAHON CIENKe
npongaxu llennsix Oymar, bpokep umeer mpaBo 06e3 coracoBanusi ¢ MHBecTopom
npuoOpecTH OT CBOET0 HMMEHM W 3a cueT HMHBecTopa HEIOCTaroliee KOJUYECTBO
nojiexkamux noctaBke LleHHbIX OyMar Mo TEKYIIMM pPHIHOYHBIM II€HaM B JICHb
IUTaHOBOTO ucroyiHeHus: MHBectopom o00s3arenbecTB 1Mo moctaBke [leHHbIX Oymar
HE3aBUCUMO OT MCIOJIHEHUSI KOHTPAareHTOM 00s3aTrenbeTB 1o oriare LlenHsix Oymar. B
cillydyae HEBO3MOXKHOCTU MPUOOpETeHUss HeoOxoaumoro konmuectBa LleHHBIX Oymar
Bbpoxep nmeeT mpaBo NMPEANPUHSTH JIO0BIC JEHCTBUS TSl YPETYIUPOBAHMS 00s13aTSIIbCTR
nepen KOHTPAreHTOM.

7.4. B ciydae ecnu octatok cpeAcTB Ha JluiieBoM cuete MHBecTOpa HEIOCTATOUCH ISt
orarbl lleHHbix Oymar, Bpokep umeeT mpaBo MpojaTh Ha CYMMY 3aJ0JKEHHOCTU
HNuBectopa ot cBoero nuMeHu npuHaiexamue Masectopy LleHHbie Oymaru no TeKymum
PBIHOYHBIM II€HaM B JICHb IIJIAHOBOTO UCIIOJIHEHUSI THBECTOpOM 00s13aTELCTB MO OIJIaTe
IlerHbpIX OyMar He3aBUCHUMO OT WCITOJIHCHHUS KOHTPAreHTOM OO0s3aTeNIbCTB I10 MOCTABKE
[lennprx Oymar.

7.5. NuBecTtop 00s3yeTcsi BO3MECTHUTH JIOOBIE pacxoibl, TOHECEHHBIC bpokepom B
IIPOIIECCE YPETYIMPOBAaHMS 00s13aTEIBCTB 110 TTOCTAaBKe WK orutare LleHHbIx Oymar.

7.6. B cmydae ecnu perynmMpyrolndMUA OpraHaMd HaJIOKEHbl OTpaHUYEHUsS Ha
obOpamenue llenHpix Oymar, nenarone HEBO3MOXKHBIM IPOBEICHUE PACUYECTOB TIO
dopBapaHOU CIENKe, YPEryInupoBaHUue 0053aTeNLCTB MO cleiKe bpokepa u KOHTpareHra
MPOU3BOAUTCA B COOTBETCTBUM C PerynupyrommumMu JoKyMeHTaMu TOproBoy IJIOMIaAgKH,
paBUJIaMH JIEJIOBOTO 000pOTa M paCTIOPSHKEHUSIMU PETYTUPYIOIINX OPTaHOB.

8. Ilopsimok npexocraBiaeHuss OrueroB

8.1. bpokep, nmpeacrasnser MuaBectopy OTueT no caenkam u onepanusMm ¢ LleHHbIMU
Oymaramu, COBepIlIeHHbIM B HHTepecax KimmeHToB B Teuenue aHs1, OTueT no UCIOTHEHHUIO
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dopBapaHBIX CIAEIOK, a TAKXKE COCTaBe U CTOMMOCTH noptdernst Knuenta B enuaON hopme
(manee — Otuet bpokepa), KoTopble HanpaBJsItOTC MIHBECTOpY HE MO3/1HEe CIASAYIOIIEro
pabodero JHS Mociie MPOBEASHUSI COOTBETCTRYIONUX omnepanuil. Coaepkanne OT4ETOB
Bbpokepa ycranaBimuMBaeTCs B COOTBETCTBUM ¢ TpeOOBaHMEM JICUCTBYIOIIETO
3akoHOJarenbCcTBa Poccuiickon denepamnuu.

8.2. bpokep mpenocraBiasier MuBectopy OTtder bpokepa O COCTOSIHUHM CYETOB
HNuBecropa no caenkam u oneparusm ¢ LleHHpIME Oymaramu, Ipu yCJIOBUU HEHYJIEBOTO
canpao Ha JIumeBoM(-b1X) cuere(-ax) MHBecTOpa, B TEUCHUE TIEPBBIX AT PAO0UINX THEH
Mecs1a, CIEAYIOMIETO 3a OTYETHBIM MTEPUOIOM:

- HE peXke OJHOT0 pa3a B TPH Mecdlla B ciaydae, eciik no JlureBoMy(-biM) cuery(-
aMm) MHBecTOpa B TEUYEHHE ATOTrO CPOKa HE MPOM3OILIO JBMKCHHS JCHEKHBIX CPEJICTB
niu L{eHHpIxX Oymar;

- HE PEKE OJTHOTO pa3a B MECSI] B ClIydae, €Clid B TEUEHUE MPEAbIIYIIET0 MecsIa 1o
JIuueBomy(-biM) cuety(-am) MHBECTOpa MPOU3OILIO ABUKEHUE ACHEKHBIX CPEACTB WIH
[lennsix Oymar,

8.3. Opurunansl OTdueToB bpokepa 3a MOANUCHIO YIOJTHOMOYEHHBIX JHI] U TEYaThIO
banka npenocraBisitorcs Ha OyMa)XHOM HOCUTENE 1Mo TpeboBaHuto MHBecTopa U MOTYT
OBITh MOJIYYEHBI 10 a/Ipecy, ykazaHHomy B 11.17 JloroBopa.

baHk ocymniecTBISET pacCchUIKy IeKTpoHHON Konuu Otdera Bpokepa mo pexkBu3uTam,
ykazaHHelM B 1.17 JloroBopa, cpencrBamMu 3JIEKTPOHHOW JIOCTAaBKH, BKIHOYas
ANEKTPOHHYIO 1oUTy. CTOPOHBI MPU3HAIOT, UTO TaKas JOCTABKA CUUTAETCS HaJIEKAIIM
npeaocTaBieHueM nHpopmanuu, coaepxamerica B Otuere bpokepa.

8.4. ITo 3anpocy NUuBectopa bpokep BeicbutaeT nHopmaruio coriacHo IpumoxeHuro
Ne7 n bazoBoMy cTaHIapTy 3alIUTHI TPaB U UHTEPECOB (PUINYECKUX U FOPUIUUECKUX JTUL]
—nony4yaTeneid (UHAHCOBBIX YCIYT, OKAa3bIBAEMBIX UJICHAMU CaMOPETYIHPYEMBIX
opranuzanuii B chepe GUHAHCOBOTO PhIHKA, 00BEAUHSIONINX OPOKEPOB, pa3pad0TaHHOIO
CaMOpEryJIUpyeMbIMU OpraHu3alusMy (PMHAHCOBOIO PbIHKA U YTBEpKJIeHHOro bankom
Poccun.

8.5. [IIpenocrasnenue bpokepom MuBecTtopy nHbopMannu B paMKax MUCIOJIb30BaHUS
CtopoHamMH SJEKTPOHHOW CHCTEMBI OpPOKEPCKOTO OOCIY)XKMBaHUS HE SBISICTCS
OCHOBaHHEM JIJIs1 0TKa3a bpokepa ot npencraBnenus MHBECTOPY OTYETOB O BHIMIOJTHEHUHU
[Topyuennit MuBecTopa.

8.6. bpokep nampammser MuBectopy mns cBepku uHPOpMaIMiO 00 oOcTaTkax Ha
JIunesbix cuetax MHBecTOpa 1o coctostauio Ha 01 sHBaps KaXkIoro roja.

8.7. KiineHT 00s513aH 03HAKOMUTHCS C MIpeocTaBiIeHHbIM eMy bpokepom oTuerom. [1pu
HaM4YMK Bo3pakeHuit KimeHT mmeer mpaBo He mosnmHee 5 (msitu) pabouux gHEH ¢
MOMEHTA MPEJOCTABICHUS €My OTUYETa YBEIOMUTH 00 3TOM bpokepa B MMCbMEHHOM BU/IE
C YKa3aHHEM MPUYMH HECOIJIacHsl ¢ KOHKPETHBIMU CBEIACHUSIMHU, COJIEPKAILUMUCS B



19

oruetax. Bospaxenmss KiameHTOB paccmarpuBaeTcsi B CPOKM W TOPSIIKE,
npeaycMmotpennsie . 13.4 — 13.14 JloroBopa.

B cinyuae, ecaiu KiueHT He 3asBiseT B TEUCHHE YKa3aHHOTO CpPOKa O HaJUYUHU
BO3PAKECHHI, OTUYET, IPEIOCTaBICHHBI bpokepoM, cuuTaeTcsl MOJy4eHHBIM U IPUHSATHIM
Knuentowm.

[Ipn HenomyyeHnn OTYETOB B CPOKHM, YCTAHOBJICHHbIMM B mm. 8.1. m mm. 8.2.
Horoopa, KimeHT 00si3aH NMUCBMEHHO YBEAOMHTH 00 3TOM bpokepa He mno3gHee
Pabouero nHs, cleayromero 3a JHEM OKOHYaHHS CPOKOB IMPEAOCTaBIICHHS OTYETOB, B
NpoTUBHOM ciiydae KiueHT He BIpaBe B JajdbHEWIIIEM CChUIATHCS HA UX HEMOIYYCHHE
WJIM HECBOEBPEMEHHOE MOITYYEHUE.

8.8. B ciayuae npekparienus JloroBopa 0 OpoKepCcKoM 00CITyKMBAaHUU B COOTBETCTBUU
¢ .15 bpokep mpenoCcTaBisIeT OTYETHBIE TOKYMEHTHI IO TMCBMEHHOMY 3ampocy, €Civ
CPOK XpAaHEHUS 3allMCEll BHYTPEHHETO y4€Ta HE UCTEK.

9. Perucrpanuonnsiii Kox UuBecropa

9.1. Bpokep npucauBaer WuBectopy Kon KOTOPBIM  SABJISIETCSA
uaeHTuukanueir MHBecTopa, M cChUIKa Ha KOTOPBIM oOO0si3aTelbHAa MPU  JTFOOBIX
oOparmieHusix k bpoxkepy.

9.2. NnuBecrop u/mnu ero IloBepeHHbIt 00s3yeTcs He pasmiamarh cBod Kom Bo
n30exaHue UCTIOIB30BaHUSI €TO TPETHEH CTOPOHOM.

10. OtBercTBeHHOCTH CTOPOH

10.1.CtopoHBl HECYT HUMYIIECTBEHHYIO OTBETCTBEHHOCTHh 3a HEBBINIOJHEHHE WMU
yCIOBHM HacTosiiero /J{oroBopa u B ciayyae ux HapylIeHHs 00s13aHbl BOBMECTUTD JIPYTron
CTOpPOHE BCE YOBITKH, BO3HUKILIHE 10 UX BUHE.

10.2.bpokep He HeceT OTBETCTBEHHOCTH 3a MOJHOE WJIM YACTHYHOE HEBBIMIOTHEHUE
[Topyuennit MHBeCTOpA, ECIM 3aKIIFOUEHHE CAECNKM HAa ocHOBaHUHM [lopyuenns MBecTopa
OKa3aJIOCh HEBO3MOKHBIM BBUIY OTCYTCTBHSI BCTPEUHBIX 3asBOK HA JAHHBIX LIEHOBBIX
YCIIOBHUSIX.

10.3.bpokep He HECeT OTBETCTBEHHOCTH 32 UCIIOJIHEHHE 0053aT€TLCTB KOHTPAr€HTOM 10
CHIETIKE.

10.4.bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, MOHEceHHble HMHBecTopom
BCJICICTBUE JICUCTBUS OOCTOSITENIbCTB HEMPEOAOTUMOM CHJIBI, K KOTOPBIM OyIyT
OTHOCHUTCSI, HO HE€ UCKIIOYUTENBHO: CTUXUUHBIE OCICTBUS, BOCHHBIE KOH(IIWKTHI,
pEIIeHUsI OPraHOB T'OCYJapCTBEHHOW BIacTU U ympasiieHus Poccuiickon ®denepanuu, a
Takke TexHu4yeckue coOou Kiupunropoit cucrtembl, OpraHuzaropa TOProBid U
Jleno3urtapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CPEACTBAMU bpokepa HEBO3MOXKHO.
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10.5.bpoxkep He HeceT OTBETCTBEHHOCTH 3a JI00bIe YOBITKH, MOHECeHHbIe IHBEeCcTOpOM
B pe3ylbTaTe HaJJiexalero BbIMoidHeHUs bpokepom [lopydeHuil, MmoiydeHHBIX OT
NuBecropa no tenedony unu daxcy, uiau B uHOU Gopme.

10.6.bpokep He HeceT OTBETCTBEHHOCTH 3a JIt0ObIe YOBITKH, ITOHEeCEHHbIE IHBEeCTOpOM,
B ciy4ae HeBbIMoOJIHEHHWs bpokepom IlopydeHuii, mnepemaHHbIX C HapylIICHHUEM
TpeOOBaHUM, MPEIBABISIEMBIX K TakuM [lopydeHusm HactosiimuM JloroBopom.

10.7.bpokep He HeceT OTBETCTBEHHOCTH Tiepen MHBecTopoM 3a Jto0Oble YOBITKH,
BO3ZHHKIIIME BCJCACTBUE BBHITIOJHEHUS bpokepoMm 00s3aTeNbHBIX — MPEIITUCAHUMN,
TpeOOBaHMI ¥ MPABWJI, YCTAHOBJICHHBIX Perymmpyronmu J0KyMEHTaMH U YCIIOBHSIMH.

11. Kommuccum u pacxoabl

11.1.3a BeimonHenue Ilopyuennit MuBectopa mo Hacrosiiemy JloroBopy MuHBecTop
yIiauuBaeT bpokepy koMmuccruoHHOE BO3Harpaxjaenue. KoMmuccuoHHOE BO3HArpaKICHHE
Bpokepa B3umaercss B Jlary 3akiroueHusi CACJIKH B COOTBETCTBUU ¢ Tapudamu
KOMHCCHOHHOTO BO3HArpakJeHus, yCTaHOBJICHHbIMU bpokepom (manmee Tapudsi), 3a
UCKIIFOUEHHUEM CIIy4asi, ykazaHHoro B 1. 11.2 Hactosimero Jlorosopa.

11.2.B cnydyae HEAOCTaTOYHOCTH JICHEXKHBIX CpEACTB Ha cuere HHBecTopa Ha
yAep>KaHue KOMUCCUH MPU 3aKIII0ueHUU PopBapaHOH clienKu Ha pojaxy [lenHbix Oymar
Ha Opranun3oBaHHOM pbiHKe LleHHBIX Oymar, ynep>kaHue KOMUCCHUM OCYIIECTBISETCS
BbpokepoM B 1aTy nMpoBeAEHUS paCUETOB IO CHIEIIKE.

11.3.bpokep umeer npaBo U3MEHATH AeiicTBytoe Tapugbl B 0IHOCTOPOHHEM MOPSIIKE
¢ 00s13aTeNbHBIM OMoOBeleHneM MHBecTOpa He MO3/IHEee, YeM 32 CEMb OAHKOBCKHUX JHEM
710 BCTYIUIEHUS B CUTY HOBBIX Tapudos.

11.4. uBecTtop Takxke Bo3MeniaeT bpokepy mpoune NOATBEPKIECHHBIE PaCXOJbl,
cBsa3aHHble ¢ ucnonHeHueM [lopyuennit TuBectopa u/unu obciyxuBanrem MHBecTopa
Ha ToproBoy IJIOLIAJIKE.

11.5.MuBectop mnpenoctasisier bpokepy mnpaBo chnucaHus 0e€3 JOMOJTHUTEIbHBIX
pacnopspkeHuid  co  CTOpoHbl  MHBecTOopa  KOMUCCHOHHOTO  BO3HArpaKJICHUs,
npuyuTaronierocsi bpokepy, a Takke KOMUCCHOHHOTO cOopa OpraHuzaTopa TOProBiIU U
npounx pacxonoB bpokepa (ykazanawix B 1.11.4 Hacrosmiero JloroBopa), co cBoero
JIuueBoro cuera, a TakKe JIFoObIX MHBIX CUETOB, OTKPHITHIX Y bpokepa.

12. Haaorm

12.1.Bo Bcex ciyyasix KimeHT caMOCTOSTENbHO HECET IMOJIHYK0 OTBETCTBEHHOCTH 3a
coOroIeHre JEHCTBYIONIETO HAJIOTOBOTO 3aKOHOAAaTeNbCcTBa PO.

12.2.bpokep sIBASIETCS] HAJIOTOBBIM areHTOM IO HAJIOTY Ha JOXOAbl (DM3UYECKHUX JIHI]
(HADJI) B coorBercTBum ¢ I'nmaBoit 23 HamoroBoro komekca PD, B cBsizu, ¢ yeMm
MHBecTOp HACTOSAIIMM AAaeT COIVIaCHe Ha ylaep:KaHue U mnepeuucieHue bpoxepom
HAJIOTOBBIX TUIATEXKEH B OOIKET IO J0X0AaM OT ornepauuii ¢ [lennbiMu Oymaramu B
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coorBercTBUM co cT. 214.1, 214.3, 226.1 HamoroBoro xomekca P®, 06e3
JOTIOJTHUTEIIBHOTO pacnopsbkeHuss MHBecTtopa ¢ JmoObix cdeToB MHBecrTopa,
OTKPHITHIX y bpokepa.

B ciyuae paznuuus Mexay BaJlOTOM HaOTOBBIX IUIATEXKEH M BaJlOTOM CPEACTB,
UCIOJIb3yeMbIX bpokepom nsisi epeuncieHus: HaJoToOBBIX IIarexke, bpokep umeer
npaBo KoHBepTupoBarh cpeacTBa Kinenra no Kypey LentpansHoro 6anka PO nms
COOTBETCTBYIOIINX KOHBEPCHOHHBIX omepanuii KiMeHTOB B JieHb MCIOJIb30BaHUS
CPEACTB JJIsl IEPEUNCIICHUS] HAJIOTOBBIX IJIATEKEH.

12.3. Vcuucnenue u yaepxanue bpokepom cymMMbl Haslora Ha JOXObI PU3NUECKUX JTUI]
OCYILECTBIIAETCS:

o 0 OKOHYaHUU KAJICHIAPHOTO rofia;

o B Cly4yae MpEKpalleHus JeHUCTBUS OpOKEpCKOro J0roBopa /10 OKOHYaHUs
KaJICHJApHOTO T0/1a;

o Ha JIaTy BBIIUIATHI JEHEXKHBIX CPEACTB (Mepeiaud IEHHBIX Oymar) B TOJIb3Y
KinenTa 10 ucredeHus: KaJleHIapHOro roja,

o Ha JIaTy BBIIUIATHI SMUTEHTOM KYIOHHOTO JO0XOJa/IMBUACHIOB IO IIEHHBIM

OymaraM, NMpUOOPETEHHBIM Ha OCHOBAaHHWU OPOKEPCKOrO JOTOBOPA, 33 MCKIIOUEHHEM
JTVBUJECH]IOB MO aKIUSIM UHOCTPAHHBIX SMUTEHTOB.

bpokep Takke mpu3HAETCA HAJIOTOBBIM ar€éHTOM IO CyMMaM Hajora, HE IMOJIHOCTBIO
YAEPKAHHBIM JIPYTUMH JIUIAMH, IPU3HABAEMbIMU HAJIOTOBBIMU Ar€HTAMH B OTHOIIECHUH
BBIIJIAYMBAEMOTO JJ0XO0/a ITpu Hanu4uu y bpokepa cooTBeTCTBYIOMIECH MH(DOPMALIUH.
Bce omeparuu mo MCYHCICHUIO, VAEPKAHUIO M MEPEUYUCIICHUI0 B OIOMKET HAJIOTOBBIX
IJIATEXKEW, a TAKXKE WHbIE NEUCTBUS bpokepa, CBA3aHHBIE C HaJIOTOO0JIOKEHUEM
NuBecTopa, OCYLIECTBIAIOTCS B COOTBETCTBHUM C  JICMCTBYIOIIMM  HAaJOTOBBIM
3aKoHOAaTeILCTBOM PD.

13. Tlopsaok pa3peunieHUs1 CIIOPOB U A0NYCTUMBbIE J0KA3aTeJIbCTBA

13.1.Bce mepemannple MHBECTOpOM pa3HBIMH CPEICTBAMH CBSI3H  DK3EMIUISPHI
[Topydyenuii Ha COBEpIICHUE OTIAEIBbHO B3ATOM KOHKPETHOM caenku ¢ LleHHbiMu
Oymaramu, perjiaMeHTUpyeMble HACTOSIIIUM JIOrOBOpOM, JOJIKHBI UMETh COBMAAAIOIINE:

e HoMep (ceputo) Beimycka LleHHbIX Oymar,

e cuer MHBecropa, no kotopoMy 1ipuHsTo Ilopyuenue

nary u Bpems npuema [lopyuenns

HauMeHoBaHue ToproBo MIIOMIAIKK U/ UM HAUMEHOBaHUE SMUTEHTa L{eHHbIX Oymar,
Konm4yecTBO LleHHbIX Oymar,

CyMMY JEHEXKHBIX CPEJICTB, B MPeeax KOTOpoul AerucTByeT bpokep,

BU/I OTIEPALIHH,

CPOK UCITOJIHEHUS,

LICHY.
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Bce ykazannbie sx3emiuapsl [lopydennii, HE3aBUCUMO OT CPEACTB CBSI3U, KOTOPBIMHU
ObLTH niepenansl Takue [lopydeHusi, JODKHBI TaKKE MUMETh MOJHOCTHIO COBIAJAIONINE
peKBU3UTHI (naTy U HoMmep [lopyuenus).

13.2.ITpu pa3zpelieHun CIOPOB, KOTOpPbIE MOTYT BO3HUKHYTh H3-32 HECOBIAJCHUSA
ykazaHHOM B 11. 13.1 undopmanuu B [lopydyennu, nepenanHom no renedony, [lopyuenun,
HNEPEJaHHOM IOCPEACTBOM (PAaKCUMWIBHOM CBA3M WM opuruHaioM Ilopyuenus,
CTopOHBI IPUHUMAIOT B KAUECTBE JI0KA3aTeNIbCTBA (PaKTa COBEPILEHUS CIEIKU U YCIOBUM
JaHHOM CIIeNKU 3anucu TenedoHHbIX eperoBopoB [lopyuenus MuBecTopa, mepeaaHHoro
HNuBectropom bpokepy mno Ttenedony, komuto I[lopyuenusi, npunsrtoro bpoxepom
MOCPEACTBOM (haKCUMUIBHON CBSI3U, a TaKkke opuruHaibl [lopydenuii.

13.3.CTOpoHBI YCTAaHABIWBAIOT, YTO 3alHCh TeIES()OHHBIX TIEPETOBOPOB HMEET
MPEUMYILECTBEHHYIO CHITy HaJ pakcuMuiibHOU konmen [lopyduenus.

13.4. uBeCcTOp HampaBIIseT 3asBICHHS, BO3PAKEHUS U K006 (mamee — OOparieHus
(>kamo0bl)) MOYTOBBIM OTIIPABICHUEM IO aJapecy MecToHaxoxJeHus bpokepa 6o
nepenaer oOpamienue (kanody) mo Mecty oOciyxuBanug. OOpaieHus (KanoObl)
IPUHUMAIOTCS B MUCbMEHHOM BHJIE.

g nenent Hactosero Jlorosopa:

— MOJ, «XKano0oit» moHuMaercs npockoba KireHnra 0 BOCCTaHOBICHUH WJIH 3aIIUTE €ro
IIpaB U UHTEPECOB, HAPYLIEHHBIX bpokepom,

— mojJ «oOpalieHueM» TOHUMaeTcs HamparieHHas KiueHtom bpokepy mnpock0a,
MpeIIoKEeHNe OO 3asBIICHUE, Kacarolleecs OKa3aHWusl (DMHAHCOBOW YCIYTH, HO HE
SIBJISIOIIEECS JKAJI0O00H.

Paccmorpenne OOpamennii  (Kano0) OCYIIECTBISIETCS B COOTBETCTBHU  C
JNIEUCTBYIOIIMM  3aKOHOAATeIbCTBOM  Poccuiickon Denepanud W HACTOSAIIMM
JloroBopom.

[Toctrynatomue bpokepy OOpamienusi (3)kamoObl) TOMJICKAT PETHCTPAIIMU B 00IIEeM
MOPSIIKE, YCTAaHOBJICHHOM baHKOM I mpueMa BXOMSINUX JTOKYMEHTOB. bpokep
obecnieunBaeT HHGOOPMUPOBAHKE KIIMEHTA O TIOJYYCHUH 0OpaIieHust (:Kaio0bl).

13.5. O6pamienust (3kanoObl), HE coep KaIle CBEICHUI 0 HAMMEHOBAaHUU ((paMUIIIH)
WIK MECTOHAXOXKJCHUU (ajpece) 3asBUTENS, MPU3HAIOTCS AaHOHUMHBIMH H HE
paccMaTpHUBaIOTCA.

13.6. Bpokep otTka3eiBaeT B paccmorpeHuu OOpamieHuii (x&ano0) MO CymecTBy B
CIEYIOITUX CIydasx:

- B O6pamenuu (xano0e) He ykazaHbl uaeHTUUIpyromue Kiuenra cBeaeHus;

- B O0Opammenun (ano0e) OTCYTCTBYET MOANUCH (AJIEKTpOHHAas noanuck) Knuenrta uiu
€r0 YIOJTHOMOUYEHHOTO MIPECTaBUTEIIS;



23

- B OOpamenun (xanobe) comep:karcsi HEUEH3ypHble W/WIN OCKOPOUTENbHbIE
BBIPDKCHUS, YIpO3bl MMYIIECTBY bpokepa, MMYIIECTBY, >KU3HU W/WIM 3I0POBBIO
paboTHHKOB bpokepa, a Takke YIEHOB UX CeMeH;

— TEKCT MUCbMEHHOTO 0OpatieHus (kaao0bl) HE MOTASTCs MPOYTCHHUIO.

13.7.06pamenus (xano0b1) paccmarpuBatorcs B Tedenue 30 (Tpuamaru) kaneHaapHBIX
THEH co JAHSI MOCTYIUICHUS, a He TPEOYIOIIHNE TOTOTHUTEIHFHOTO N3YUCHHUS U TPOBEPKU —
B TedeHue 15 ([larHammarv) kajaeHIApHBIX JHEW, €CITU WHOW CPOK HE YCTAHOBJICH
dbeneparbHBIM 3aKOHOM.

13.8.06pamienust (3kajgo0Obl) MOTYT OBITH OCTaBIEHBI 0€3 pAaCCMOTPEHHS, €Clu
MOBTOPHOE 00pallleHne He CONEPKUT HOBBIX JIAHHBIX, & BCE M3JIOKEHHBIE B HUX JIOBOJIBI
U 00CTOSITENLCTBA PaHEEe MOJTHO U OOBEKTUBHO PACCMATPHUBAIIMCH U 3asBUTENIO OBLT AaH
oTBeT, 1u60 O6parnieHue (anoda) CoAEPKUT BOMPOC, PACCMOTPEHHUE KOTOPOTO HE BXOJIUT
B KoMIleTeH1InIo bpokepa, 0 ueM yBeJoMII€eT JINLIO, HarpaBuBlee O0pateHue (xano0y).

13.9.bpokep BmnpaBe mnpu paccmorpenun OOpareHusi (KaiaoObl) 3alPOCUTh
JIOTIOTHUTENIbHBIE JOKYMEHTHI WK cBelieHus y Kimenra.

13.10. ITuceMeHHBIN OTBET 3asBUTENIO0 O pe3yiabTarax paccmorpenus OOparieHus
(>xanoObl), MOJDKEH CO/AepaTh MOTHBUPOBAHHBIM OTBET Ha KaXAbld W3JI0KEHHBIH
3asiBUTENEM JoBoJ. Ecnu skanoba ynosinerBopeHa, To KimeHTy HampaBisieTcss OTBET, B
KOTOPOM IMIPUBOJIUTCA Pa3bsICHEHHUE, KAKHUE ICUCTBUS TPUHUMAIOTCS bpokepom 1o xkanooe
U Kakue JAeHCTBUS JODKEH npennpuHsath Kiuent (eciu oHu HeoOxoaumbl). Ecnu sxanoba
HE YIOBJIECTBOpPeHa, TO KiHMeHTy HampaBisieTCss MOTHBHPOBAHHBIA OTBET C YKa3aHHEM
MIPUYHH OTKa3a.

13.11. Otser Ha OOpamenue (;xkanoOy) HampasisieTcs IHBECTOpY TeM e crocooom,
KOTOpBIM ObLIO HampaBieHo OOpaienue (3kanoda).

13.12. Bpoxep octaBnsieT 3a OO0 MPaBo B CITyyae BOSHUKHOBEHUS CIIOPHBIX CUTYaIIHiA
B 3aBUCHMOCTH OT CYIIECTBA CIIOPa 3a0JIOKMPOBATH IMOJIHOCTHIO MJIH YACTUYHO OTICPAIHH
no cyeram KimeHTa 10 pa3peuieHus JaHHBIX CIOPHBIX CHTyalluil Ju00 0 JOCTHUKEHUS
CropoHamu coryaiieHusl.

13.13. CtopoHBI JOTOBOPWIUCH NMPUHUMATh BCE MEPHI K PA3PEIICHUI0 Pa3HOTIACHMA
MEKly HUMH T10 HacTosAleMy JloroBopy rmyteM ABYCTOPOHHUX IeperoBopoB. CTopoHa 10
oOparieHust B CyJl HalpaBJsieT HE WCIOJHUBIIEH 00s3arenbcTBO CTOPOHE MPETEH3HUIO.
CropoHa, noiay4yuBIIas IPETEH3HIO, JOKHA PACCMOTPETh €€ B TeueHue 30 KaJieH1apHbIX
JTHEHN ¥ COOOIUTD O pe3ysibTaTaX paccMOTpenus npyroit CTopoHe.

13.14. B cunyyae, ecnu CTOpOHBI HE JOCTUINIM B3aMMHOTO COIJIACHs, BCE CIIOPHI,
cBs3aHHble ¢ JloroBopoMm, OyayT mepelaHbl Ha PAcCMOTPEHHUE B COOTBETCTBUM C
NENUCTBYIOIIUM POCCUMCKHUM 3aKOHOAATEILCTBOM B Cy/ OOIICH FOPUCAUKIIMM MO0 MECTY
HaxoXxJeHus bpokepa (3a MCKIIOYEHUEM CIIOPOB O 3alUTE IMpaB MoTpedurtenei), eciu
MHOE MIPSIMO HE MPEAYCMOTPEHO JEHCTBYIOIIUM 3aKOHO/IaT€THCTBOM.
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14. IIpoyme BOmpoCHI

14.1.Bce nonoHeHUSs, NPUIIOKEHUSI 1 U3MEHEHHUS SIBJISIIOTCSI HEOThEMIIEMOM COCTaBHOM
yacTbio Hactosero JloroBopa. JlonomHenus U u3meHeHus kK JloroBopy oopmisitoTcs B
nuchbMEHHOU (hopMe, moAnuchIBatoTcs ooernmu CTOpoHaMHU.

14.2.B cnydae, eciud OTAENbHbIE MOJOXKEHHUsI HacTosAmiero JloroBopa CTaHOBSTCS
HEJACHCTBUTEIBHBIMA  WJIM  BCTyHNAlOT B  MPOTHBOPEYHE C  JEHCTBYIOLIUM
3aKOHOAATEIBCTBOM P®, OCTAIbHBIE TOJIOKEHUS COXPAHSIOT CUITY.

14.3. bpokep wuMeeT IpaBO HU3MEHATHb JEHUCTBYIOIIME BHYTPEHHHE HOPMAaTHUBHBIC
JOKYMEHTBI PEerylIupyromue B3auMooTHOIIeHUs: CTOPOH, B OJHOCTOPOHHEM IOPSIKE C
00s13aTeIbHBIM OTOBeIIeHHeM MHBecTopa He To3Hee, 4yeM 3a 7 (ceMb) pabouux JHel 10
BCTYIUUICHUS U3MEHCHHI B CUITY.

14.4.Ctoponbl 00s13aHbI MUCBMEHHO YBEAOMIISITH JAPYT JIpyra B CPOK He Oosee JecsITu
pabounx aHeW 000 BceX H3MEHEHUSX MeCTa HaXOXACHHA, (PaKTHUecKoro ajpeca,
HOMEPOB TeNe(POHOB, IJIATEKHBIX PEKBU3UTOB W MONHOro HauMmeHoBanus (P.J.0.).
CropoHa, HE BBINOJHUBIIAS 00S3aTEIHCTB COTIIACHO HACTOSIIEMY IyHKTY, HECET BCE
PHUCKH, CBS3aHHBIE C BOBMOXKHBIMH HEOJIArompusTHBIMU MOCJEICTBUSMHU, BHI3BAHHBIMU
OTCYTCTBHEM HMH(OpPMAIINK O TAKUX U3MEHEHUSX Y Ipyroit CTOPOHHI.

14.5.Bce ucxoasuyue 10kyMeHTbl CTOPOH MOJAIMUCHIBAIOTCS YIIOTHOMOYEHHBIMU JIUIIAMU
Cropomn.

14.6. bank undopmupyer NuBecropa (Kmmenrta) o ToMm, 4TO [EHEXHBIE CPEICTBA,
3a4UCIIIEMbIE HA CUETA, PEAHA3HAYEHHBIE I y4eTa CPEJCTB KIIMEHTOB U PACUu€TOB IO
OpOKEPCKUM OTIEPALIMSIM C IIEHHBIMU OyMaraMu u ApyruMu (PUHAHCOBBHIMU aKTUBAMH, HE
MOJJIEXKAT CTPAXOBAHUIO B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM oT 23.12.2003 . Ne
177-®3 «O crpaxoBaHWHU BKJIaA0B hH3HUUIECKUX JUIl B 0aHKaxX Poccuiickoit denepamum.

14.7. Oka3biBaembie bpokepoM drHaHCOBBIE yCIyTH B pamkax [loroBopa He SBISIOTCS
yCIIyramMH 10 OTKPBITHIO OAHKOBCKHMX CUETOB U MIPUEMY BKJI/IOB.

15. IIpexpamenue /lorosopa

15.1.Kaxnas n3 CTopoH Brpase B J1000€ BpeMs B OAHOCTOPOHHEM IMOPSIIKE OTKA3aThCs
OT WCHoJHeHus Hactosimero JloroBopa myrem HampasieHus Japyroi Cropone
COOTBETCTBYIOLIETO MUCbMEHHOTO YBEIOMJICHHS HE MO3/Hee, yeM 3a 1 (0IMH) MecsI 10
natbl mpenmnosiaraeMoro pacropxenust Jlorosopa. CTopoHbl npu3HaioT, 4To JloroBop
OyZIeT CUMTaThCs PACTOPTHYTHIM Ha OCHOBaHUU HOPMHI CT. 450.1 'K PO.

15.2.Pactopxenne [loroBopa He BIHSET HA JEHCTBUTEIHLHOCTH CHACIIOK, 3aKITIOYCHHBIX
bpokepom 10 marel mosiydeHHs WM3BELICHUS O pacTOp:KeHWM JloroBopa, a Takxke Ha
3aBepeHnsi W oOs3arensctBa  MHBectopa, oOycrnoBieHHbie  JloroBopom U
3aKOHOAATEILCTBOM PD.
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15.3.I1pu pacrop>kenun JloroBopa no nnumaruse Jr06oi n3 Ctopon bpokep nomydaer
oT MHBecTopa KOMHCCHUU M BO3MEIICHUE PACXOI0B, IpUUKTarOLUecs eMy no Jloroopy
710 JaThl €T0 PACTOPIKEHMUSL.

15.4.11pu pactopxenuu JloroBopa bpokep mepeuucinser mo ciaeayoluuM peKBU3UTAM
NuBectopa CyMMY oCTaTKa Ha JIuueom cuere NuBecTopa:

15.5.ITocne pactopxkenus JoroBopa bpokep 3akpsiBaeT JIuneBoi cuet MuBecTopa.
16. Cpoxk neiictBus /loroBopa u BCTyILUICHHE €0 B CHILY

16.1.Hactosimii JIoroBop cocCTaBieH B JIByX MOMJIMHHBIX 3K3EMIUIApaX, UMEIOIINX
PaBHYIO IOPUIMYECKYIO CHILY, IO OZHOMY Ul Kaxaod u3 CtopoH. Berymaer B cuity

JIaThl €T0 MOAIMUCAHMS U ACHCTBYET 10 MOMEHTA €ro pacTopkeHus: CTOpOHAMH.

17. PexBusutbl CTOPOH.
Bpoxkep HNuBecrop
AO AKBb «EBPO®HMHAHC DPUO
MOCHAPBGAHKY, [Tacmopr:
121099 r. Mocksa, yi. HoBeiit Ap6ar, 1.
29
MHH 7703115760, MecTto JKMTEIIbLCTBA:
BUK- 044525204, KoppecnnoHAEHTCKUI
c4€T Ne 30101810900000000204 s T'Y
banka Poccuu nmo LI®O
OKITIO 09610839 Jara POXKICHUS:
NHH
Tenedonsr: Tenedon:
+7(495) 967-81-83,;
+7(495) 967-81-87
daxc: +7(495) 967-81-33 Tenedakc:
Tenekc: 414242 EFIN RU Tenexkc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:
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18. IHoanucano croponamm:

Ot umenn Bpokepa Ot umenn UnBecTopa
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MNPUIIOXKEHHUE Nel

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4enue Ne
Ha coBeplLIeHue onepanuii ¢ LlleHHBIMU OymMaramMu M JIeHeKHbIMH CPeICTBAMM

K Jdorosopy Ne or" " 20 T

JlaTa nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UnBecropa:
Koa Kanenrta Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuomaaKa:
Hacrosmum MuBecTop nopyuyaer bpokepy oCcylecTBUTh CIEAYIOIINE ONEpaLliU C
[{lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX [IEHOBBIX YCIOBHIX™:

Omurte Bup, Haumen | Bug | llena/ | Konuuect Cpoxk CraBka
HT Kareropus | oBaHue | omepan | llena BO PEIIO PEIIO
(Tum), [ennou 1505 nepBo | lleHHBIX
BBIIIYCK, | Oymaru 17} Oymar
TPaHIL, gactu | (WITYK)
cepus, PEIIO
ISIN
Llennomu
Oymaru
1 2 3 4 5 6 7 8
JlOTIOJTHUTENIbHBIE YKa3aHUSI O IEPEBOJIE IEHEKHBIX CPEACTB:
[Tepeuuncnsiemas Bupg nepeBona | PexBu3uthl PexBu3nThI Kox Buna
cymMa OTITPaBUTES MoJTyyaTesis BaJIIOTHOM
onepauu
9 10 11 12 13
(®.N.0. NuBectopa) (moanuck)

! JTnsa KnueHToB — HEPE3UICHTOB B POCCUHCKHUX PyOIIsX.
* KimmeHT 03HaKOMJIeH O TipaBe OTMeHbI [lopyuenus, ykazanHoro B 11.4.8 JloroBopa
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WNHucTpykiys 1o 3anoqHeHuIo (Mpy 1nojaade 3asiBKu bpokepy TEKCT MOXKET ObITh OIYIIIEH):
1.
2.

s w

©ooNe

Kpatkoe HanMeHOBaHUE SMHUTEHTA (110 yMomdaHuio — MunpuH PD);

Tun L{enHoii Oymaru — obnuranus, akius OOBIKHOBEHHAS, aKIIUs TPUBIIICTUPOBAHHAS,
oOuraIys KoHBepTUpyemas u 1p. (Mo yMOJIYaHUIO — OOTUTaIus );

Kpatkoe wim nomHoe HanmeHoBanue L{eHHoit Oymaru;

[Tokynka, npoaaxa, caenka PEITO (mokynka/mpoaaka; npojaxa/mokynka),

99 ¢e 29 ¢¢

JOTIOJIHUTENbHBIE MHCTPYKIMH: “TI0 (PUKCUPOBAHHOM 1IeHE”, “TI0 pHIHOYHOM IIeHe”, “He
nemesne”, “He qopoxe”, “mo 10XoMHOCTH (IJIs OOJIUTraluii);

Lena (s obnuranuii ykasplBaercsi B %o OT HOMUHAJA, IPYU HAJTUYUH HHCTPYKLUHU “TIO
JOXOHOCTH YKa3bIBAETCS IOXOJHOCTh CACIIKH, IPY HATUYUHU UHCTPYKLUHU “TIO
PBIHOYHOM LIEHE” HE YKa3bIBAETCA);

KonuuecTBo;

Cpok mexnay nepBoid u BTopoit yactsimu caesiku PEITO

Craska caenku PEITIO

Cymma;

10.Bunb! nepeBojia: nepeHa3HaueHue, BIBOI;
11.Ha3Banue ToproBoii MIoma Ky, JUMUT ONepaliii Ha KOTOPOH YMEHbIIIAeTCS;
12.Ha3Banue Topropoii MIomaaku, JUMUT ONepaliii Ha KOTOPOH YBEIMUUBACTCS, UITU

PCKBU3UTHI CUCTA IIOJIYUATCIIA.
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MNPUJIOKEHHUE Ne?

K [{ozoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
JOBEPEHHOCTb
. Mocksa o 20

Hacrosimelr goBepennoctbto [D.M.0O. MuHBecTopa, mnacmopTHbIE JaHHBIE] C MECTOM
perucTpauyu Mo ajapecy
(manee — WuBectop), ynomHomouuBaeT [IloBepeHHBIN, MacmoOpTHBIC JAaHHBIE] C MECTOM
perucTpalyii 1Mo  aapecy ,
OCYILIECTBIATh CAEAYIOLINE JEHCTBUS:

3amouarb OT UMeHH W 3a cu€r HWuBectopa caenku ¢ lleHHbiMu Oymaramu,
JIOTIYIIEHHBIMU K oOpaieHuto Ha ToproBeix IJiomaakax, Ha ycioBusax [loroBopa Ne o
Opokepckom obcmyxkuBanun HuBectropa bpokepom (AO AKb “EBPOO®HUHAHC
MOCHAPBAHK”) u “YcnmoBuit ocyliecTBieHus omnepanuil ¢ IIEHHbIMU OymMaramu Ha
TOPTOBBIX IUIOMIAKAX ", JUIsl YETO €MY MPEIOCTABIISIIOTCS CIECIYIOIINE IPaBa:
- noxasBath B AO AKb «kEBPOOPMHAHC MOCHAPBAHK» ot umenn MuBecTopa 3asaBku
Ha 3aKJII0YEHHUE CIENIOK C HEHHBIMU OymMaramu,
- ogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» ot umenu HMuBecropa
PacniopsikeHust Ha BBIBOJ U IEPEBOJT JIEHEKHBIX CPEJICTB C JIMLEBBIX CYETOB, OTKPBITHIX JIJIsI
ydeTa AEHEXHbIX cpencTB MHBecTopa;
- mogaBatb B AO AKb «EBPOOMHAHC MOCHAPBAHK» ot umenu HMuBecTopa
Vkazanus Ha OTMEeHY 3asiBOK Ha 3akKJIIOYEHUE CHEJIOK C LEHHBIMU OyMmaramMu u
PacnopsixeHuit Ha BBIBOJ U TIEPEBOJT ICHEXKHBIX CPEACTB C JIMIIEBBIX CUETOB, OTKPBITHIX JIJIsI
y4deTa IeHEeXKHBIX cpeacts MHBecTopa;
- IOIMUCHIBATh 3a MHBecTOpa mOKyMeHThI, 3asBKH, PacriopspkeHus U mpovre COOOIIeHUs,
CBSI3aHHBIE ¢ 0OCITyXMBaHUeM B paMmkax JloroBopa Ne o OpokepckoM OOCTYKUBaHUU U
“YcnoBuil OCYIIECTBICHUS OTepaluii ¢ IEHHbIMA OyMaramMu Ha TOPTOBBIX IUIOMIAKAX |
HanpaBisiemble  oT wuMmMeHn HWuBectopa B ampec AO AKb «EBPOOHUHAHC
MOCHAPBAHK;
- TIOJIy4aTh OTYETHI O CAENKax (omepanusx) ¢ IEHHbIMU OyMaraMu, COBEpPIIEHHBIX 3a CUeT
NuBecTopa, BRINUCKH MO JuLEeBbIM cueTaMm, OTKpeITbiIM B AO AKBb «EBPO®MHAHC
MOCHAPBAHK)» na umsa MuBecTopa,
- nonyyatb oT AO AKb «kEBPO®UHAHC MOCHAPBAHK» no6bie cooOmeHus: u
JIOKYMEHTBI, COCTaBJICHHbIE B MUCbMEHHOM BHJE, CBSI3aHHBIE ¢ 0OCITYKHUBAaHUEM B pamMKax
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JloroBopa Ne 0 OpokepckoM OOCITYXKUBAaHUU W “YCIIOBUI OCYIIECTBICHHS ONEPAIUN C
[IEHHBIMU OymMaraMu Ha TOPrOBbIX ILIOMIAAKaX;
- nepenaBatb B AO AKb «EBPOONMHAHC MOCHAPBAHK)» no6sie cooOrnieHus u
JIOKYMEHTBI, COCTaBJICHHbIE B MHUCHMEHHOM BHJE U TMOJIHCAHHBIC YIMOJIHOMOYEHHBIMU
npencraButensimu HBecTopa, cBs3aHHBIE ¢ 00CTy)XKUBaHuEeM B pamkax [loroBopa No o
OpOKEpCKOM OOCTYXKUBAHUU U “YCIIOBHI OCYIIECTBICHUS OINEPAIMiA ¢ IICHHBIMU OyMarammu
Ha TOPrOBBIX IUIOIIAAKaX’, B TOM 4YHcie 3asBKH, PacnopsikeHuss U mpoyue COOOIICHMS,
npeaycMoTperable  JloroBopom Ne 0 OpOKEepCKOM OOCITYy)KMBaHUHM U “YCIOBHSIMH
OCYIIIECTBIICHHUS OTIEPAIlii C IICHHBIMU OyMaramMu Ha TOPTOBBIX TUTOIIAIKAX
- IEPEeBOJIUTH JCHEXKHbIE Cpe/icTBa MHBecTOpa Ha JIMIIEBbIE CUETa, OTKPBITHIEC JJI y4yeTa
JeHEeXKHBIX cpencTB MHBecTopa.

OO6pa3zern noanvcu
YA0CTOBEPSIIO.

damunus, ums, omuecmeo
Hacrosiiast 1oBepeHHOCTH BbIIaHA ¢ TTPaBOM/0€3 IIpaBa MepeI0BEPHs.

HaCTOSIIHaH JAOBCPCHHOCTD HeﬁCTBHTeHBHa a0

HNuBectop /

[®.1.0.] [[Toamucs|

Obvem npeéocmaeﬂﬂeszx NOJHOMOYULL onpeaeﬂﬂemc;z HH@@CI’I’lOpOM camocnmosAameslibHo 6
coomeemcmeuu C YKA3aHHbIM 6 06pa3ue 006€p€HHOCWlu ucuepnoslearowum nePEYHeEM.
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MNPUJIOKEHHUE Ne3

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 ..
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPALIMU C HEHHBIMU BYMATAMUA HA
TOPI'OBBIX IIVIOIMATKAX.

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO)KeHI/Ie 3aKJIFOUCHO MCXKIY CTOpOHaMI/I B IOCJAX OIMPCACICHUA TOpI‘OBBIX
IiomaaoK M AOIIOJIHHUTCIIBHBIX YCHOBHﬁ, PCTIIAMCHTHUPYIOIIUX OIICpaluu C HCHHBIMI/I
6YM21F dMH Ha TOpFOBLIX IIomaakKax.

1. @onooswii (ochosnoul) peinok Mockoeckot bBupowcu (Oanee - OcHo8HOU PbIHOK).

OcyniecTBIeHHE CAENOK HAa YKAa3aHHOM B HACTOSINEM IIyHKTe TOproBoil ILIOIIaaKe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akumii m maeB. Ha pbiHKe IPOBOJASTCS TOPTU POCCUMCKMMH M MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasimu [T ®os, UCY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
MIPOBOJIATCA IO TEXHOJOTUHU C IEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM 00€CIIeUeHUEM U
OTJIO)KCHHBIM HMCHOJHEHUEM. PacueTbl M MOCTaBKa OCYIIECTBIISIIOTCS HAa BTOPOH JEHBb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, peruoHanbHBIMH U
MYHUIUTNIATBHBIMU OOJUTALMSMHU, POCCUMCKUMU KOPHIOPATHUBHBIMU (B T.4. OUPIKEBBIMH)
o0JIMranusiMu, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHOUN BaJIIOTE, KOPIOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUU C UEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcrojgHeHueM. OCHOBHOW pexum ToproB it OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBIIAIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI1 pexuM TOPTOB JUIsl 00HUranuii, HOMUHUPOBaHHbIX B foiiapax CIIA, - "Crakan
T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBka OCYIIECTBIISIIOTCS Ha BTOPOU
JI€Hb C MOMEHTA 3aKJIF0YEHUS CIIeJIKH (pacueTHbIA KT - T+2).

OCHOBHOM PEXHUM TOPTOB JJIsl PETMOHATBHBIX U MYHUITUTIAJIBHBIX OOJIUTallii, POCCUUCKUX
KOPMOPATUBHBIX oOJmTranui, €BpOOOIUTaIIN Mun®una, €BpOOOJIUT AN,
HOMUHUPOBaHHBIX HE B Aojutapax CIIA, —"Crakan T0" (Pexum ocHOBHBIX TOproB). Topru
npoBoasaTcsa ¢ nojgHbiM (100%) mpeaBapuTenbHbIM obOecrieueHueM. Pacuerbl B Pexume
oCHOBHBIX TOProB ("'crakan T0") ocylIecTBISIIOTCS B IEHb 3aKJIIOUCHHS CICJIKH (pacyeTHBIN
ukia T+0).
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bpokep nmeer npaBo BBOAUTH OIPAHUYEHUS HA IpOBeAeHUE onepauui MaBecTtopa Ha
0001 U3 nepeunciaeHHbIX Topropoix miomanok. OrpaHUueHuss MOTYT ObITh YCTaHOBJIEHBI
Ha BHJ omnepauuu u nepedyeHb lleHHbIXx Oymar. OcCHOBaHMEM [UIsl YCTAHOBJIEHMS
OTPaHUYEHUN MOTYT OBbITh IOJIOKEHHUS Perynupyrommx AOKyMEHTOB, COIJIAIICHUS,
3aximoueHHble bpokepom u MHBecTopoMm, a Takke ar0boe HapymeHue IHBecTopoM CBOMX
00s13aTeNbCTB MO HacTodAleMy JloroBopy win Jr00bIM IPYrMM comianmieHusM bpokepa u
WNuBecropa. BBeneHne yka3aHHBIX OTpaHMYEHUI MOXKET OBITH OCyIlecTBIEHO bpokepom
0e3 mpeaBapuTeNIbHOTO onoBeneHus iHBecTopa.

bpoxkep HNuBectop
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MNPUIIOKEHUE Ned

K /locosopy Neb/{ 0 bpokepcKkom
oocnyscusanuu om "' " 20 o
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosmas Jlexnapanusi 0 puckax, CBS3aHHBIX ¢ HHBECTUPOBAHUEM Ha (PMHAHCOBOM
peiHke (nmanee —Jleknmapanus) mnpenoctaBisiercss Bam B cBsisu ¢ BamuMm kxenanuem
OCYIIECTBJIATH ONepanu Ha GUHAHCOBOM pbhIHKE. [ TaBHas 1€ HacTosmel Jlexknapammm
- 1aTh BaM OCHOBHOE TIPEACTaBICHUE O PUCKAX, CBA3aHHBIX C OCYIICCTBICHUEM OTIepaIliid
Ha (PMHAHCOBBIX PBIHKAX, W MPEAYNPEAUTh Bac 0 BO3MOXHBIX MOTEpAX (YyOBITKAxX) IpH
OCYIIECTBJICHUU Olepanuii Ha (UHAHCOBBIX PbIHKaX MpH okazanuu Kiuenty ycayr AO
AKb «EBPO®UHAHC MOCHAPBAHK» (manee — bpokep) B pamkax J[loroBopa o
OpOKEPCKOM 00CITYKHBaHUH.

Hacrosmas [Iexknapanus He pacKpbIBa€T BCEX PUCKOB, CBI3aHHBIX C THBECTUPOBAHUEM
CPEIICTB B MHCTPYMEHTHI (DMHAHCOBOTO PBIHKA, OJIHAKO To3BossieT KiMeHty omnpenenuthb
IPUEMJIEMOCTh JIaHHBIX PHUCKOB JUIsl ce0s, pealbHO OLCHUTh CBOM BO3MOXKHOCTH H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BONpOCa O Hayajle IPOBEACHUS Ollepaluid Ha
(hMHAHCOBOM DPBIHKE.

Huxe npuBOAsSTCS KOHKPETHBIE BHJBl PUCKOB, CIUCOK KOTOPBIX HE SIBISCTCS
MCYEPIBIBAIOIINM, HO MO3BoyisieT KinueHTy umeTh ollee npeacTaBieHUE 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NPU HHBECTUPOBAHUU CPEICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

JInsa ueneit Hactoswmen /lekmapanyu 1o pyucKOM IPU OCYLIECTBICHHM OINEpalyii Ha
(hMHAHCOBBIX PHIHKAX TMOHUMAETCS BO3MOKHOCTh HACTYIUUICHUSI COOBITHS, BICKYIIETO 32
coboii morepu 11 Kiuenra.

JKOHOMMYECKHH pUCK — pUCK (PUHAHCOBBIX MOTEPH cO cTOpoHbl Knuenrta bpokepa,
CBS3aHHBIM C W3MEHEHHEM OHKOHOMHUYecKoi cutyaruu B Poccum. JIto0oil ydacTHUK
mpoiiecca MHBeCTHpOBaHUA KIIMEHTOM CpencTB B WMHCTPYMEHTHl (DMHAHCOBOTO PHIHKA
MOXET OKa3aTbCid B CHUTYallMU, KOTJa B CHIIy KOHOMHUYECKUX MPUYUH OH HE CMOKET
HaJIKAIUM 00pa30M WCIOJHUTh CBOM 0053aTENhCTBA, CBSI3aHHBIE C OOpalieHUEM U
0o0CITy’>)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, WM HHbIE 0053aTeNIbCTBA, KOTOPHIE MOTYT
MOBJIMATH Ha npasa Knuenra.

ILlenoBoii puck - pHUCK TOTEPb OT HEONArONPHUATHBIX H3MEHEHUH 1eH. Moxer
MPOSIBIISITHCS B HEOXKUIAHHOM M3MEHEHUU 11eH Ha (PMHAHCOBBIE HHCTPYMEHTBI, UTO MOXKET
MOBJIEYb 32 COOOM CHI)KEHHE CTOMMOCTU nopTdens Knrenra u, kak ciecTBUe, CHIXKEHHE
JOXOJHOCTH OTepaluid UK ke MpsiMble YObITKH a1 Kinenra.

Puck JJUKBUJHOCTH - BO3MOXHOCTHh BO3HHUKHOBCHHA B OHpeI[eJ'IeHHblf/‘I MOMCHT
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3aTPyAHEHHUI € MPOAaXel MM MOKYNKOW IEHHBIX Oymar. JIMKBUAHOCTH pbIHKA LIEHHBIX
Oymar orpaHuu€Ha, U, CJIE€JOBATEIbHO, MOXKET CO3JIaThCSl CUTYyallMsl, KOI/la HEBO3MOKHO
OyZeT UCIOJHUTh COOTBETCTBYIOLIEE MopyueHHe KiueHTa B MOJHOM 00beME WM Jaxe
yacTuyHO. Takum o0pa3om, He Bce OCYLECTBICHHbIE KIIMEHTOM MHBECTULIMUA MOTYT OBITh
JIETKO JIMKBUJIUPOBAHBI (IIpoJaHbl B HEOOXOJUMOM 00BEME U B Pa3yMHO HEOOXOIUMBIE
Cpoku 0€3 MOoTeph B IIEHE) U MX OLEHKAa MOXET ObITh 3aTpyaHeHa. Kpome Toro, BbIOOD
KiueHToM TOro mim MHOTO THNA MOPYYEHUS] W/WIM JPYTUX €ro 3JEMEHTOB YBEIMYUBAET
OJIHU PUCKM W YMEHBIIAET Jpyrue (Hampumep, BbHIOOp JHMHUTHPOBAHHOIO MOPYYEHUS
YBEJIMYUBAET PHUCK €ro HEHUCIOIHEHHUS B CBS3U C BO3MOXKHBIMU HEOIArompusSTHBIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PbIHKA, HO IPY 3TOM OI'PAaHUYMBAET LIECHOBOM PHCK).

Puck OaHKpOTCTBA JIMHMTEHTAa 3aKIIOYAaETCd B BO3MOXXHOCTH BO3HUKHOBEHHS
CUTYallMM HEIUIATEKECIIOCOOHOCTH 3MUTEHTa LEHHOW Oymarv, 4To MOXXET MPUBECTH K
PE3KOMY MaJICHUIO €€ LEHBI (BIUIOTH A0 MOJHOM MOTEPH JTUKBHIHOCTH B CIy4ae C aKLHsIMU),
WJIM HEBO3MOXKHOCTH IOTacUTh €€ (B ClIydae C I0JITOBBIMU LIEHHBIMU OyMaramu).

Pucku, cBsi3aHHble ¢  JeilicTBusimu/0e3geiicTBMeM  TpeTbUX  JMIl  —
(GyHKIIMOHUpOBaHWE  (UHAHCOBBIX  PBIHKOB  MpEIIojaracT  JeATeIbHOCTh  psaa
poheCCHOHANIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar M HWHBIX IOPUIWYECKHUX JIHII,
SIBJISIIOIIUXCS TPETBMMHU JIMIIAMUA TI0 OTHOIIEHHIO K bpokepy, OJHAKO, HCIOJHEHHUE
obsi3atennbeTB Mo CrenkaM B HEKOTOPBIX CIIydasX MOXKET OBITh HEBO3MOXKHO 0€3
OCYILIECTBJICHUS TAKUMH TPETHUMH JIUIIAMH OTIPEACICHHBIX IOPUINICCKUX U (haKTHISCKUX
nevicteuil  (Hampumep, aewctBusi/Oe3geiictBus banka  Poccuu,  peructpartopos,
JIETIO3UTAPUEB, WMHBIX JIMI[). B yKa3aHHBIX CilydasX CYHIECTBYET PUCK HEBO3MOXHOCTHU
CBOEBPEMEHHOTO UCIOJHEHUS 00s13aTeNbeTB o Caenkam

BanoTHbIN PUCK - pUCK TOTEPH (YOBITKOB), KOTOPHIE MOTYT BO3HUKHYTh BCIIEC/ICTBUE
HeOJaronpusiTHBIX U3MEHEHUN KYpCOB MHOCTPAaHHBIX BatoT. CO CTOPOHBI TOCyAapcTBa
KYpC POCCHICKOM BatOThl KOHTpoMpyeTcs: bankom Poccnu ¢ MCIoOabp30BaHUEM METOIUK U
MHCTPYMEHTOB JEHEKHO-KPEIUTHOW MOJHUTUKUA. 3aKOHOAATEIbCTBO P® ycTaHaBiIMBaeT
PEXKUM OCYIIECTBJICHHS BAIIOTHBIX OIEpaldid, KOHTPOJb, 3a COOIIOJCHHUEM KOTOPOTO
ocymiecTBisieT baHk Poccnu M ynoJiHOMOYEHHBIE UM KpeAUTHbIE yupexaeHus. [Ipu stom
bank Poccun mMeeT mpaBo caMOCTOSITENIBHO MEHSTH MOPSAI0K OCYILIECTBIICHUS BaTIOTHBIX
OonepalMii M BbIIABATh COOTBETCTBYIOLIME PAa3pELICHUs HA OCYLIECTBIECHHUE TaKUX
orepanuii, Koraa 3T0 He00X0IuMO.

Y Kinenra, B ciiydyae mpOBEICHUSI TOProBbIX onepaunii ¢ OUHAHCOBBIMU aKTHBAMH,
MOKET BOBHUKHYTh HEOOXOIUMOCTb OCYILIECTBIISITh IPSIMbIE U 00paTHbIE KOHBEPCUU BAITIOT.
WNHuBecTHnm, OCYyIIEeCTBIIIEMbIE U/UITU OLICHUBAEMbIe B MTHOCTPAHHOM BaJIOTE, PABHO KaK U
BAJIIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEpalMi, MOTYT OBbITh MOABEPKEHBI PHUCKY
3HAUUTETBHBIX MEPEOIEHOK U U3MEHEHUM, CBSI3aHHBIX C BBICOKUM YPOBHEM MHDIIALIUU B TOU
WJIM MHOM BaJIIOTE U BO3MOXKHBIMU HEOJIArONpUsITHBIMA U3MEHEHUSIMU BaTFOTHO-OOMEHHBIX
KYpCOB.
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B cBs3u ¢ ykazansbiM, y KineHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE
OTPAHUYEH U HE MOXKET OBITh 0 KOHIIA OLIEHEH HA MOMEHT 3aKJIIOYEHHsI COOTBETCTBYIOLIEH
Crnenku BBUAY OTCYTCTBHSI CBEIEHUM O JBHUKEHUU BaJIOTHO-OOMEHHBIX KYPCOB.

Puck penaTpuanum JeHEKHBIX CPEICTB - pUCK (PHMHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenta bpokepa, cBs3aHHBIN ¢ pemarpuaiiei JeHexHBIX cpenacTB Kmuenrta bpokepa.
Penatpuanys AEHEKHBIX CPEACTB HHOCTPAHHBIX HHBECTOPOB OCYIIECTBIISIETCS B TIOPSIKE,
NPEeTyCMOTPEHHOM POCCUHCKHM 3aKOHOJATEIhCTBOM, HO HE CYIIECTBYET HHKAKHX
rapaHTHid, 9TO HE OyayT BBEACHBI OIPAaHWUYCHUS JIMOO 3aMpeThl Ha TAaKyl0 pemaTpualiuio,
1100 OyZeT U3MEHEH MOPSAOK ee ocyliecTBieHus. ClieICTBUEM YKa3aHHBIX O0CTOSTEIbCTB
MOTYT cTaTh YObITKH KimeHTOB bpokepa, Ha KOTOPBIX 3TH OTPaHUYCHHS UITH 3aIpPEeThl Oy IyT
pacpoCTpaHsATHCA.

Puck mHppacTpykTypbl (MHAHCOBBIX PHIHKOB - PHUCK (DMHAHCOBBIX MOTEPH CO
ctoponbl KinmeHra bpokepa, CBS3aHHBIM C HEIOCTATOYHO BBICOKMM YPOBHEM pa3BUTHS
UHPacTPyKTYphl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aK0HOJIaTENbCTBO MPEAYCMATPUBAET BO3MOKHOCTh OOpAaIlleHUs LIEHHBIX
Oymar B 6e3710KyMeHTapHO# (popme, IpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJIE JIEKTPOHHOM
3anucu Ha cuetax «JEIIO» B nmemo3utapuu. Ilpu ocymiectBiennn ToproB B Toprooii
cucreme (TC) mepexon mpaB Ha IEHHbIE OyMaru (UKCHUPYETCS YIOIHOMOYEHHBIM
JETNOo3UTapueM. 3akIlOYeHHe CJIEJIOK C LEeHHbBIMM OymMaraMd W pacyeTbl IO HHUM
OCYLIECTBJISIOTCS Pa3INuYHbIMU nopasaenceHussMA TC ¥ yIIOTHOMOYEHHBIM JIETIO3UTapUEM
TC B COOTBETCTBHM C NPETYCMOTPEHHBIMHU I 3TOrO Ipoueaypamu. Kak u Bce uHbIE
CUCTEMBbI, TEXHUYECKHUE CPEACTBA M CHUCTEMBI, MCHOJb3yeMble M1 (PUKCALHUMU TpPaB Ha
LEHHble Oymaru, JUisl 3aKJIOYEHHS CHENOK C LEHHBIMM OyMaraMyd M OCYILECTBIICHHS
pacyeToB 1O HUM, IMOABEpPKEHbl cO00sM H omubkam B paborte. Opranuszanuu,
YIOJITHOMOUYEHHBIE COOTBETCTBYIOLUIUMHU PETYJIUPYIOIIMMH OpPraHaMy IPEIOCTaBIATh
Yy4acTHHKaM TOPTOB JOCTYIl K YKa3aHHBIM CHUCTEMaM, COKPAIIAIOT B COOTBETCTBYIOIIMX
JOTOBOpax ¢ YYaCTHMKAMHU CBOIO OTBETCTBEHHOCTH II0 JaHHOMY BHUAY PHUCKA, IO3TOMY
Knuent o0Onagaer OrpaHMYEeHHBIMH BO3MOXKHOCTSIMM [0 BO3MEIICHHIO  YOBITKOB,
BBI3BAHHBIX TAKUMHU OOCTOSITENILCTBAMHU.

Puck O0aHKOBCKOW cHCTeMbl - pUCK (UHAHCOBBIX TMOTEPh, CBSI3AHHBIA C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/UJM HEUCIOJHEHUEM IIJIaTeKed IO Oolepanusm
uHBectopa. Pacuerst CTOpOH Mexay coOod, a Takke ¢ JAPYrUMH CyObeKTaMu
IIPAaBOOTHOUIEHUI, BO3HUKAIOIIME B pPaMKaxX MCHOJHEHUs TMojoxeHnid CornameHns
ocyuiecTBistoTcs uepes Pacuetnyto [lanary TC, oOciny)uBaromiyie KpeIuTHbIE YUPEKICHUS
banka u Knuenra, uHble KpeAUTHBIC YUPEKICHUS, SBISIIOLUIMECS SJIEMEHTAMU JICHEKHBIX
pacyeTHBIX CHUCTEM, a TaK)Xe IOCPEJCTBOM pPACUYETHO- OMNEPALMOHHBIX MOJpa3eIeHHM
Hentpansaoro banka P® (PKL], OITEPY), koTopbie MOTYT OBITh 331€IICTBOBAHbI B paMKaXx
Cornamenus. Kak pe3ynbrar BO3HHUKAET PUCK HECBOEBPEMEHHOTO HCIOIHEHUS W/WIU
HEUCIIOJIHEHUS TIJIaTEXEeM, YTO MOXKET NMPUBECTU KaK K YBEJIIMYEHHUIO CPOKOB PACUETOB, TaK
U K BO3MOXKHOH MOTEPE JEHEKHBIX CYMM, SIBJISIOIIUXCSI OOBEKTAMH TaKHX IUIATEXKeH.
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IMosmTHyecknii puck — puck (PUHAHCOBBIX OTEPH co cTopoHbl Kimnenrta bpoxkepa,
CBSI3aHHBII C U3MEHEHHUEM MOJIMTUYECKON cuTyanuu B Poccun (M3MeHEeHne MOJIUTHYECKON
CUCTEMBI, CMEHAa OpPraHOB BJIACTH, MU3MEHEHHE IOJUTUYECKOTO W/MIM IKOHOMHUYECKOTO
Kypca). Haunbonee paaukaibHble W3MEHEHHS MOTYT IPHUBECTH K OTKa3y WJIM OTCPOUKE
UCIIOJTHEHUSI 3MUTEHTAMHU CBOUX O053aTENbCTB MO LEHHBIM OyMaram, K OIpaHUYEHHIO
OIIpe/IeNICHHBIX (HAaIpUMEp, NHOCTPAHHBIX) MHBECTULIMMA, a BO3MOXKHO U K KOH(HCKAIUU
a100 HalMOHANIMU3AlMKY UMYIIIECTBA ONPEEIIEHHBIX KaTErOpHil HHBECTOPOB.

Puck aeiicTByOIIEro 3aKOHOAATEJbCTBA M 3aKOHOJATEIbHbIX HM3MEHEHHH
(ITpaBoBO¥i pHCK) - pUCK MTOTEPH OT BIOXKeHUN B DUHAHCOBBIC HHCTPYMEHTHI (PUHAHCOBOTO
PBIHKA, CBSI3aHHBIM C IPUMEHEHUEM JEHCTBYIOIIETO 3aKOHOIATENbCTBA Poccuiickon
®denepanyu, MOSBICHUEM HOBBIX W/WJIM U3MEHEHUEM CYIIECTBYIOIINX 3aKOHOAATEIbHBIX U
HOopMaTuBHBIX akTOB Poccuiickoi ®enepannu. [IpaBoBOM pHCK BKIIOYAET TAKKE
BO3MOXHOCTb THOTEPh OT OTCYTCTBHUS HOPMATHBHO-TIPABOBBIX AKTOB, PETYJIHPYIOIIMX
JEsITeIbHOCTh Ha (PMHAHCOBBIX PHIHKAX WJIM B KAKOM-TTMOO CEKTOpE (PMHAHCOBOT'O PHIHKA.

Puck HaJIOroBOro 3aKOHOJATENbCTBA — PUCK (DPUHAHCOBBIX MOTEPh CO CTOPOHBI
Kinenta bBpokepa, CBA3aHHBIW C TOPUMEHEHHEM JICHCTBYIOLIETO  HAJIOTOBOIO
3akoHonarenscTBa Poccuiickoin denepannu, W3MEHEHHEM CYLIECTBYIOLIETO IMOPsIKa
HAJOroOOJOXKEHUs omnepanuid Ha (QUHAHCOBBIX phIHKaX. KiMeHT, sBisSonUics
HEPE3UJICHTOM, JOJKEH YUYUTHIBATh PUCK, CBA3aHHBIM C PACTOPKEHUEM WM U3MEHEHHUEM
noanucanHbix Poccuiickoit deneparueit MexXayHApOIHBIX COTJAIICHUN 00 H30eKaHUU
JIBOMHOTO HAJIOTr0OOJ0KEHUS, YTO MOXET HEOJAromnpusiTHO TMOBJIUSATH HAa TOJIOKEHUE
Knuenra, 4bsi IeSITENBRHOCTH MOANANANIA MOJ PETYJIUPOBAHHUE TAKOTO COIJIAIICHUS, U
KOTOPBIM UMeJT Ha OCHOBAHUM YKAa3aHHOTO COTJIAIICHUS! KaKue-TM00 HaJOTOBBIE JIbITOTHI U
MPEUMYIIECTBA.

CTpaHoBbIe PUCKH — PUCKH, CBSI3aHHBIE C HEOJIArONPUATHBIM (DYHKIIMOHUPOBAHUEM
ONPENEIICHHOW  CTPaHbl, YTO HEMOCPEACTBEHHO  CKa3bIBAaeTCA  HAa  JACATEIbHOCTH
ONEPUPYIOIIMX B CTPAHE KOMIIAHUM, & 3HAYUT U HA TIOKA3aTEIAX CTOMMOCTH BBINYILIEHHBIX
UMHU LEeHHbIX Oymar. YacTo HeratuBHOE COCTOSIHHE CTpaHbl NEPeNacTCs] KOMIIAHUSM U3
IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBIN PHUCK -WJIM DPHUCK NPOUEHTHOH CTABKU - PHUCK (BO3MOXKHOCTH)
(¢uHaHCOBBIX MOTEph (YOBITKOB) W3-3a HETATMBHBIX M3MEHEHMM TPOICHTHBIX CTaBOK.
[IpotieHTHBI PUCK MOXKET OBITH OOYCIIOBJIEH HECOBIAJICHUEM CPOKOB BOCTpeOOBaHUSA
(morarmeHus1) TpeOOBaHUM M 0053aTENBCTB, 4 TAKKE HEOJMHAKOBOW CTEMEHbIO M3MEHEHUS
MIPOIIEHTHBIX CTABOK IO TPEOOBAHUSIM U 00sI3aTEIIbCTBAM.

Puck muHoputapuoro HuBecTopa - pucCK (PUHAHCOBBIX IOTEPh CO CTOPOHBI
KnmeHTa, CBSI3aHHBIM € JOCTAaTOYHO CJIA0OM 3aluIeHHOCThI0 KimeHTa, HMMEIOIero
HE3HAYUTEIbHBIN MAKeT IIEHHbIX OyMar YMUTEHTA.

[IpaBa BiazenbplEeB NEHHBIX OyMar peryjaupyroTcs HOPMaMH JEHCTBYIOUIETO
3aKoHoAaTenbcTBa P®, ydpenuTeNbHBIMM JOKYMEHTAMH HOMHUTEHTOB M MPOCHEKTaMU
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AMUCCHI OTpeeIEHHBIX BUIOB LIEHHBIX Oymar. Ho 3akperieHHbIe B IEPEYUCIICHHBIX BBIIIE
JOKYMEHTaxX IMpaBa MOTYT OBbITh OTPAaHUYCHHBIMH, YTO HE MO3BOJISET Bia/ebliaM IEHHBIX
OyMmar 00JiajaTh BCEl MOJHOTOM MHGOPMAIMK O COCTOSSHUM SMUTEHTOB, O BIajesbllax
[IEHHBIX OyMar u MHOM MH(popMaluel, KoTopas Moria Obl ObITh HHTEpecHa Kinenty mis
eIl MHBECTULIMOHHOM JesATeIbHOCTH, IMOO0 AJIA 1IeJIei OCYIIECTBICHHUS CBOUX IpaB, KaK
BJaJieNiblla IEHHbIX OyMar. VHTepechl MEHBIIMHCTBA BIAJENbLEB LIEHHBIX Oymar
aKIIMOHEPHBIX OOIIECTB MPAKTHUYECKH 3alMIIEHBl JIOCTATOYHO Ciad0 M UMHU 4YacTo
npeHeOperatoT. Bennka aBTOHOMHOCTh HCIIOJIHHUTENIBHBIX OpPraHOB 3MUTEHTOB H
BO3MOXXHOCTh WX KOHTPOJII CO CTOPOHBI BIAJENbIIEB LEHHBIX OyMar orpaHHueHa,
MOCJIETHHE YaCTO HE TOJIBKO HUKAK HE KOHTPOJHMPYIOT PEIICHUS HCIIOTHUTEIBHBIX OPraHOB
SMUTEHTOB, HO OBIBAIOT CIa00 OCBEAOMJICHBI O TakKWX pemeHusx. KIueHT aomkeH
YUHUTBIBATh U3JI0KEHHBIE BBIIIE OOCTOSITENHCTBA, YTOOBI HE JOIYCTUTh YIIEMIIEHHSI CBOUX
npas 100, N0 KpallHel Mepe, COKPATUTh X BO3MOKHBIE HEOIArONpPUSITHBIE TTOCIEACTBUS.

Puck ynymeHHOM (PUHAHCOBON BBITOAbI — PHUCK HACTYIUIEHUS KOCBEHHOIO
(mobounoro) ¢unHancoBoro ymiepba (HemoysydeHHass TPUObUIL) B pe3yJibTare
HeocymecTBieHus CleIKy Wik OCTAaHOBKU XO3SIMCTBEHHOM JIeATEeIbHOCTH (KOHTpareHTa mo
Cnenke, amutenta, TC, uHOE).

Puck HeaoCcTHIKEHMS MHBECTUIMOHHBIX LeJIeHM — PUCK IOTEpPb, BOZHUKAIOIIUX B
CBsA3M ¢ HefocTHKeHneM KineHta bpokepa cBOMX HHBECTUIIMOHHBIX Liened. Her Hukakon
rapaHTUd B TOM, YTO COXPAaHEHHME M YBEJIMYEHUE KamuTasia, Kortoporo KimeHT xouer
no0uTbes, Oyner AOCTUTHYTO. KIMEHT MOXKET NOTepATh YacTh WM BECh KalUTall,
BJIO>KEHHBIN B onpeiesieHHble @UHAHCOBBIE aKTUBBI. KIIMEHT MOJHOCTBIO OTAAET ce0e OTUET
O PHUCKax MO CMBICIY HAaCTOSLIEr0 MYHKTAa, CAMOCTOSTEIBLHO OCYILIECTBISIET BHIOOP THIIA
Ilopyuenunii Ha coBepuieHHE caeaoK ¢ (DUHAHCOBBIMM AKTMBAMHM W HX I1APAMETPOB,
HaWJy4dylIiuM o0pa3oM OTBEYAIOIIUMX €ro IedsiM W 3aJayaM HWHBECTUPOBAHUSA, H
CaMOCTOSITEJIBHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOP.

KpeauTHblii puck — puck BO3HUKHOBEHHsS Yy KimeHTa yOBITKOB BCIEIACTBUE
HEUCIIOJIHEHHS, HECBOEBPEMEHHOro  JIMOO  HEMOJIHOTO  HUCIOJHEHHS  (BKIOYas
HEIJIATe)KECTIOCOOHOCTh WM HECOCTOSATEIBbHOCTh KOHTPAreHTa/IMUTEHTA/UHOE) IPYTrou
CTOPOHOM CBOMX 00S3aTEIHCTB B COOTBETCTBUU C ycioBusimu Craenku. B ykazanHoi
cutyanuu KImeHT cCMOKeT NMPUHYIUTETHLHO UCTPeOoBaTh UcroHeHue mo Caenke, 0JHaKo,
ATO MOTPEOYET AOMOTHUTEIILHBIX BPEMEHHBIX M (PMHAHCOBBIX 3aTpar.

Puck ucnosib3oBanusi uH(popMauuu Ha GUHAHCOBBIX PHIHKAX - PUCK (PUHAHCOBBIX
oTeph co CTopoHbl KirenTa, CBs3aHHBIN ¢ UCIIOIB30BaHUEM KOPIOPATUBHON HHMOpMAIUN
Ha (PUHAHCOBBIX PBIHKAX.

Nudopmarus, ucnonb3zyemas bpokepom nmpu okazanuu ycinyr KimeHram, moctynaer u3
3aCITy>KMBAIOIINX JIOBEPUSI UICTOUHUKOB, OTHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTh
3a TOYHOCTb M JOCTOBEPHOCTH MoiayyaeMoil uHpopmanuu. CreqoBaTeabHO, CYIIECTBYET
PHUCK MOJIyYEHHUs HEIOCTOBEPHON MH(POpMAITUH, UCTIOIh30BaHUE KOTOPOM MOXKET MPUBECTH
K HapyueHuto uarepecoB CtopoH. [{ns KnuentoB bpokepa, He SBISIIOIIUXCA pe3UACHTaMU
P®, HeoOXoaMMO YYUTHIBaTH pPa3IMYM€ CTAHIAPTOB W TOAXOJOB B TOATOTOBKE U
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MpeoCTaBlIeHNU HH(POPMaLIMU, UCTIONB3YeMBIX B Poccuiickoit @enepaiiiil 1 IpUHATHIX 3a
ee npeaenamu. Tak, poccuiickue CTaHAAPTHI U NPUHLUIBI OyXTIaaTEpPCKOro yuyeTa CHIIbHO
OTJIMYAIOTCA OT MEXAYHAapOJHBIX, YTO 3aTPYAHSIET BO3MOYKHOCTH aJIE€KBATHOM OLICHKU
PE3yNbTATOB JEATEIBHOCTH U aKTUBOB 3MUTEHTOB. (CTOPOHBI JOJKHBI OCO3HABaTh, UTO
HeoOXxoAauMas UM HH(OpMaLMsl MOXET MOCTYNaTh C ONPEACNICHHBIMU 33J€pKKaMH, 4TO
MOKET MNpUBECTH K Oa3upyromieiics Ha Takod HHGOPMAlMU HENPaBUIBHOM OLIEHKE
OOCTOSATENBCTB JTMOO K HEBO3MOXHOCTU HUX OLEHKU BBUAY TAKOW 3aJepKKU. BO3MOKHBI
M3MEHEHUS MPEIOCTaBICHHON paHee HHPOpMaLH, €€ IEPECMOTP U YTOUHEHHE, YTO MOKET
NPUBECTH K BBIHYXICHHOW mepeoneHke CTopoHaMu OOCTOSITENBCTB, OICHKAa KOTOPBIX
0asupoBanach Ha Takoil HH(pOpMaIHH.

Puck MHBECTMUHMOHHBIX OFPAHUYEHHUI - PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
Knuenta bpokepa, cBsI3aHHBIN C OTpaHUYCHUSIMH B OOpaIIeHUH [IEHHBIX OyMar.

B  Poccuiickon  ®depepauuu  CymIECTBYIOT  YCTAHOBJICHHBIE  JIEMCTBYIOLIMM
3aKOHOJATEIbCTBOM, JHUOO BHYTPEHHHMH JOKYMEHTaMH SMUTEHTOB ILIEHHBIX Oymar
WHBECTULIMOHHBIE OrPAaHWYCHUs, HAIpaBJICHHbICE Ha MOJJIEPKaHUE KOHKYPEHLUH
(orpaHn4YeHHEe MOHOIIOIMCTUYECKOMN NIEATENbHOCTH), 3aIlUTYy MpPaB OTAENIbHBIX KaTEropuil
MHBECTOPOB U YCTAHOBJICHHE KOHTPOJIS 38 UHOCTPAHHBIM YYaCTHEM B KallUTAJIE POCCUNCKUX
KOMIIaHUi, 1100 B 001IEeM pa3Mepe AOJITOBBIX 0053aTENbCTB ONPEAEICHHBIX YMUTEHTOB.
Takue orpaHuueHuss MOTrYT MPEACTABIATH COOOW Kak TBEpAbIE 3allpeThl, TaK M
HEOOXOUMOCTh OCYIIECTBICHUS ISl MPEOJOJICHUS TaKMX OTPaHUYEHUM OIpeaesICHHBIX
NpoLENyp W/WIM TOJYy4YEeHUS COOTBETCTBYIOIIMX paspemieHuid. [Ipumepamu Takux
OrpaHUYECHUI MOTYT CITY’KUTh YCTAHOBJICHHBIE OTPAaHUYEHUS 10U HHOCTPAHHOTO KaIHUTAaJa
B YCTaBHOM KAaIMTaJIeé HEKOTOPBIX POCCUICKUX KOMITAHUM U CBSI3aHHBIE C 3THUM MPOLEAYPHI
MTOJIYYEHHSI Pa3pELICHUs] PETYIUPYIOIIETO OpraHa Uil 3aKJIIOUEHUS KaXKJIOM CHIENIKH I10
MpUOOPETEHUI0 HMHOCTPAaHHBIMM HMHBECTOpPAMM aKUUWA TaKUX OJMHUTEHTOB. KimeHTy
HEOOXOJAMMO B CBOMX JCHCTBUSAX YYUTHIBATh BO3MOXKHOCTH CYIIECTBOBAHMS TaKUX
orpanuveHuii, a bpokep Oyner undbopmupoBath Kimenta 000 BceX H3BECTHBIX €My
OTpaHUYEHUSIX, KOTOPbIE MOTYT PUBECTHU K HEOIArOMPUATHBIM MOCIEACTBUAM U1t CTOPOH.
K TakuMm mocnencTBusM MOYKHO OTHECTH OTKa3 B MPU3HAHUU 3a MPUOOpETaTeseM IIEHHbIX
Oymar, HapylIMBIIUM TaKH€ OTpaHUYEHUs, CTaTyca BJaJeliblia LIEHHbIX Oymar co BCEMH
MPUCYIIMMH 3TOMY CTaTyCy MOJHOMOYMSMHM, a TAKXKE MPU3HAHUE 3aKJIIOUYEHHBIX CHEJIOK
HEJECHUCTBUTEIBHBIMU WM INPUMEHEHHME IIOCIEACTBUI TaKOro NpU3HaHHsA (Kak IpaBuilo,
JBYCTOPOHHUI BO3BPAT BCErO MOJYUYEHHOTO T10 CAETKE).

TexHn4yecKHe pUCKM - IPU UCIIOJIH30BAHUU JIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBSI3U M CPEJCTB Iepeaaur MH(OpMauu CYIECTBYIOT PUCKH HAPYIIECHUS CBSI3H, COOEB B
paboTe mNporpaMM U TEXHUYECKUX CPEACTB, HECAHKIMOHHUPOBAHHOIO JIOCTyNMa K
uH(bopmauu u zp.

Puck npoBeaeHus 3J1eKTPOHHBIX ONEPALUIl — PUCK ITOTEPb, BOSHUKAIOIIUX B CBSI3U
C UCIOJIb30BAaHUEM KOHKPETHOM AJIEKTPOHHOM TOpProBoil cuctembl. Omnepanuu (CHENKH),
[IPOU3BOAUMBIE Yepe3 TY WU UHYIO JIEKTPOHHYIO TOPIOBYIO CUCTEMY, MOTYT OTJIMYATHCS
HE TOJIBKO OT ONEPALMil, OCYIIECTBISIEMBIX TPAAULIMOHHBIMU METOAAMHU (T.€. PU HAJTUYHUH
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HEIOCPEJICTBEHHOI0 KOHTAaKTa MEXAy NPOJaBLOM M nokynatenem, Kiuenrom u bankom),
HO U OT ONEpaIui, MPOU3BOJUMBIX YEpE3 NIPYTHE JJIEKTPOHHBIE TOPrOBHIE CHUCTEMBI. B
citydae ocyiecTBiieHust KIIMEeHTOM TeX MM MHBIX CAENOK Yepe3 KaKyro-Tu00 AIEKTPOHHYIO
ToproByto cuctemy KnueHT OyaeT mojBepratbcsi puckam, CBS3aHHBIM C pabOTOM Takoit
CUCTEMBI, BKIIIOUas €€ MporpaMMHBIE U allliapaTHbIe CpelicTBA. Pe3ynbraTtoM ir0060ro coos
B paboTe SJEKTPOHHOW CHUCTEMBI MOXKET CTaTh HEKOPPEKTHOE BBITIOJIHEHHE KAKUX-THOO
[Topyuyenuit KimuenTta min ux HEBBITIOJIHEHHUE BOOOIIIE.

Puck ocyumecTBiaeHHs] 3JIEKTPOHHOIO JTOKYMEHTO000POTAa — PUCK, CBS3aHHBIA C
BO3MOXXHOCTBIO TIOTE€pPh MpH OOMeHe coolmeHusMu Mexay bankom u Kimentom
MOCPEACTBOM 3JIEKTPOHHBIX (DAlIOB C HCIOJIB30BAHUEM CHCTEM 3JEKTPOHHOM MOYTHI.
Hcnonb30BaHnEe HE3alIUIIEHHBIX KAHAJIOB CBS3U, TAKUX KAK 3JEKTPOHHAS MOYTA, MOXKET
MPUBECTH K HECAHKIIMOHUPOBAHHOMY JOCTYITY TPETHHX JIUI K MOTy4aeMOi/epe1aBaeMoit
uH(pOpMauK, B CBA3M C YEM PEXUM KOHPUIACHUMATBHOCTH IEpeaaBaeMOi/morydaeMoin
uHboOpMaluu MOXKET ObITh HapyuleH. JlaHHble OOCTOsATENBCTBA MOTYT MPHUBECTH K
BO3HUKHOBEHHUIO y KiMeHTa yOBITKOB, CBSI3aHHBIX C HENPABOMEPHBIM HCIIOJIb30BAHUEM
TPETbUMH JUIAMHU THoJdy4dyeHHOW uHpopmauun o Cpaenkax, npoBoauMbix Kinentom
ornepanusax u ceeaeHui o Kimenre/ero aktupax.

Puck B3UMaHHMA KOMMCCHOHHBIX M JAPYrHX cOOpPOB — PHCK IIOTEPh, CBSI3aHHBIN C
MOJIHOM WJIM 4YaCTUYHOM HEOoCBeNOMJIEHHOCThIO KimeHta 00 u3lep)kkax, CBSI3aHHBIX C
OCYILIECTBIICHUEM OIepaluii ¢ MHCTpyMEeHTaMu (puHaHcOBOro peiHKa. Ilepen Havamom
MIPOBEICHMS T€X WM UHBIX onepanuil KimeHT 1okeH NpuHATh Bce He0OXOAUMbIE MEPhI
JUTSI IOJTYYEHMS YETKOTO MPEACTABICHHUS 000 BCEX KOMUCCUOHHBIX M UHBIX COOpax, KOTOPhIE
Oynyt B3umatbcsi ¢ Kimenra. PazMmepbl Takux cOOpOB MOTYT BBIYMTAThCA W3 YHCTOU
npuObLTM KnuenTa (mpy Haau4uK TaKOBOM) MIIM YBEJIMYUBATH pacxo sl Knuenra.

OnepauMoHHbIN (TEXHUYECKUH, TEXHOJOIMYECKHMH, KaJApPOBBIN) PHUCK - PHUCK
MPSMBIX WM KOCBEHHBIX MMOTEPH MO MPUYHHE:

- HEUCIPaBHOCTEH WH(OOPMAIMOHHBIX, JJICKTPUUECKHMX H  HMHBIX  CHCTEM,
HECOpa3MEpHOCTH  (HEAOCTATOYHOCTH)  MX  (YHKIHUOHAIBHBIX  BO3MOXKHOCTEU
(XapakTepucTuK), a TaKkKe HX HEaJACKBATHOCTH U3-3a OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM MH(PPACTPYKTYPHI PhIHKA IIEHHBIX OyMmar,

- TEXHOJOTHH TPOBEACHUS ONEpalnii, BHYTPEHHUX MOPSAKOB U MPOLEAYP
MPOBEACHUS OMNEPAlU U CIIEJIOK, TPOUEAYP YNpPaBICHUS, y4€Ta U KOHTPOJSA, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MaciiTabaM pbhIHKA IEHHBIX OyMar, a Takke HeCOOTBETCTBUS
TpeOOBaHMIM 3aKOHOaTEeNbCTBA Poccuiickoit deneparuu,

- JeicTBuil (0e31eicTBUS ) TEpCOHANIa U CTOPOHHUX JIUII,

- BO3JICMCTBHUSI BHEITHUX COOBITHI, BKJIIOYAs YCHJIEHHE TPOIENyp KOMIUIaeHCAa Ha
CTOpOHE OaHKOB, JEMO3UTAPHEB, KIMPUHTOBHIX OPTaHU3AIMHA W OPTraHU3aTOPOB TOPTOB
CIIA, EBpombl M WHBIX TOCYyJAapCTB Ha NPEAMET NPUMEHUMOCTH HMHOCTPAHHBIX
DKOHOMHUYECKUX CAHKIMH K COBEPIIAEMBIM POCCHHUCKMMH OaHKaMH OMNEparusM C
JIEHEKHBIMU CPEJICTBAMU U IIEHHBIMH OyMaraMu.
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[IpuBeneHHBIE BBINIE PUCKA B TEYEHUE KPATKOTO BPEMEHU MOTYT IOPOXKAATh APYT
Ipyra, MposBIIACH IOYTU OAHOBPEMEHHO. Hanpumep, nposiBienue LieHoBoro pucka B BUzie
PE3KOro JIBWXKEHHUs LEHBI, HE CIPOTHO3UMPOBAHHOIO OCHOBHBIMH YYaCTHUKAMU pBIHKA,
MOXET IPUBECTU K BO3HUKHOBEHHUIO Pucka IOTEpH IMKBHUIHOCTA U3-3a BPEMEHHOU
HErOTOBHOCTH 3aKJII0YaTh CHCIKHA II0 U3MEHUBIIMMCS LI€HAM OCHOBHBIMHU Yy4aCTHUKaMU
pBIHKA B JOCTaATOYHOM O0BEME.

Takxke bpokep cuuTaer HE0OXOAUMBIM OTMETHTB, YTO BCe BbILIECKA3aHHOE He
uMeeT 1eJbIo 3acTaBuTh Kilnentra bpokepa oTka3aTbesi 0T ocyleCTBJIEHUS Onlepaluii
Ha ¢uHaHCOBOM pbiHKe B P®, a qumb npusBaHo nomMous KiiHeHTY MOHATH PUCKH
3TOro BHAa OuU3Heca, ONpeAeJUTh HX MNPUEMJIEMOCTb, peajbHO OLEHUTH CBOM
(puHaHCOBBIE LM U BO3MOKHOCTH M OTBETCTBEHHO MOJIOWTH K pelleHHI0 BONPoca 0
BbIOOpE MHBECTHLIMOHHOM CTPaTernu.

Hacmosawum noomeepaicoaio, umo osnakomnen ¢ Hacmosweu /lekiapayueti 0 pucKkax.
Pucku, 6o3nuxarowyue npu npogedenuu onepayuti Ha GUHAHCOBOM pbilKe, MHe NOHAMHbL U
NPUHUMAIOMCS MHOU NOJIHOCMbBIO.

A nonumaio, umo nacmosawasn /leknapayus o0 puckax He Modcem pacKpblmb 6ce
B03MOJICHbIE BUObL PUCKA U OpyeUe B8ANCHblE ACNEeKmMbl QYHKYUOHUPOBAHUS (DUHAHCOBO2O
DpbIHKA

O3HaKOMJIEH:

« » 20 1.
HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANKCH
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HPUIIOXKEHHUE Ne5

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE 0yMaru HHOCTPAHHBIX YMHUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 10 TAKHM HEHHBIM OymMaram

Ilenp Hacrosimero YBemomiieHusi - mpenoctaButh MHBecTtopy oOmryro nHpopmanuio oo
OCHOBHBIX PUCKaX, CBSI3aHHBIX C 3aKJIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTUBOM
KOTOPBIX SIBJIISIIOTCA LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccurMTaHHbIE 110 TAKUM IIEHHBIM OyMaram (Jlajee — CpOYHble KOHTPAKThl ¢ UHOCTPAaHHBIM
0a3uCHBIM aKTUBOM). 3aKjIIOYEHHME YKa3aHHBIX JOTOBOPOB CBSI3aHO C pPHUCKaMH,
XapaKTepHBIMU JUIsI BCEX CPOUYHBIX KOHTPAKTOB, a TaKXKe CIEUU(DUUECKUMHU PHUCKaMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBA3aHHBIE €O CPOYHBIMHM KOHTPAKTAMMU. /[aHHBIE HHCTPYMEHTHI OAXOAT
He BceM MHBecTopam. boiiee TOro, HEKOTOpbIE BUIBI CPOYHBIX KOHTPAKTOB COIPSIKEHBI C
OOJIBIIMM YPOBHEM PHUCKA, YeM Apyrue. Tak, mpu MOKyIKe OMUMOHHOIO KOHTPAKTa NOTEpU
WNHBecTopa HE MPEBBICAT BEJMYMHY YIUIAYEHHBIX MPEMHH, BO3HAIPAXKIEHUS U PACXOJOB,
CBSA3aHHBIX C UX coBeplieHreM. [Ipoaka ONMIMOHHBIX KOHTPAKTOB C TOUYKHU 3PEHHS PUCKA
WNHBecTopa U 3aKil0ueHHE (PBIOYEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COMOCTAaBMMbI - TMpPU OTHOCUTEIHHO HEOONBIIUX HEOJAroNpUATHBIX
KOJIeOaHUX LIEH Ha phiHKe MHBECTOp MOJBEpraeTcsl pucKy 3HaAUMTENbHBIX YOBITKOB, MPHU
3TOM B Cllyyae Mpojaxu (pproYepcHBIX U (HOPBAPAHBIX KOHTPAKTOB U MPOJAKH OMIIMOHOB
Ha MOKYNKY (OMIIMOHOB «KOJU») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpPIICHUE
C/IEJIOK MO MPOAaXKe OMIIMOHHBIX KOHTPAKTOB M 3aKJII0UeHUE (PbIOUEpCHBIX U (OPBAPAHBIX
KOHTPAKTOB MOKET OBbITh PEKOMEHJIOBAHO TOJIbKO OIBITHBIM MHBECTOPAM, 00JaJaroluM
3HAYUTENIbHBIMU (PUHAHCOBBIMU BO3MOKHOCTSIMU M MPAKTUUYECKUMH 3HAHUSIMHU B 00JIACTH
IIPUMEHEHUS] MHBECTULIMOHHBIX CTPATErHM.

Hacrosimee VYBenomileHHME OTHOCUTCS TaKKe M K CpPOYHBIM KOHTpAakTam,
HaIpaBJCHHBIM Ha CHUKEHUE PUCKOB JIPYTUX omnepaiuii Ha GoHI0BOM phiHKEe. HBECTOPY
PEKOMEHyeTCsl BHUMATEIbHO OIEHUTh, KAaK CPOYHBIE HHCTPYMEHTHI COOTHOCATCS C
onepanusMH, PUCKHU MO KOTOpbIM MHBECTOp HAMEPEH OTpaHUYUTh, U YOSAUTHCS, YTO 00BEM
MO3ULIMA Ha CPOYHOM PBIHKE COOTBETCTBYET O00BEMY MO3MUIMU HA CIOT PBIHKE, KOTOPYIO
xemxupyer Masectop.

PoiHouHblil (meHOBOM) puck. [lomumMo o0061ero peiHOYHOTO (IIEHOBOTO) PHCKA,
KOTOpbIH HeceT MTHBecTOp, COBEPIIAIONIHI Onepaliy Ha phIHKE IIEHHBIX OyMmar, MaBecTop,
B Cllyyae 3aKIIO4eHUs (BIOYEPCHBIX, (POpPBapIHBIX KU CBOI JOTOBOPOB (KOHTPAKTOB), a
TaK)K€ B CIIy4ae MPOJaXKu OMIIMOHHBIX KOHTPAKTOB, OyAE€T HECTU PUCK HEOJIArONpUsTHOTO
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M3MEHEHUS IEHBl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIUXCS OA3MCHBIM aKTUBOM

CPOYHBIX KOHTPAKTOB, TaK M PUCK B OTHOIIICHHH aKTHBOB, KOTOPBIC CITY>KaT 00ECIICUCHUEM.
B ciydae HeGiaronmpusaTHOr0 M3MEHEHUs ICHBI MHBECTOp MOXKET B CPAaBHHUTEIHHO

KOPOTKHI CPOK MTOTEPSTHh CPEIACTBA, ABJISIOMINECS 00CCIICUCHHEM CPOYHBIX KOHTPAKTOB.

Puck  gumkBuaHocTn. Ecim  wHBecTMnmMoHHas — crparerms  MHBectopa
IpeIyCMaTPUBAET BO3MOKHOCTh BOSHUKHOBEHHSI HEOOXOJMMOCTH 3aKPBITHS TO3UIUU T10
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOYCHHS CACIKH C MHBIM KOHTPAKTOM, KOTOpas
CHWKACT PHUCK 10 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUJIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KakK 3aKpbITHE TO3WIUKA TIO
HEJTMKBHUIHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYUTEIHHBIM JOTIOTHUTEIIBHBIM yOBITKAM
B CBSI3U C WX HU3KOW JIMKBUIHOCTHIO. PekoMeHmyeTcss oOpaTUTh BHHUMAaHHE, YTO, Kak
MpaBUJI0, KOHTPAKTHI ¢ 0OJiee OTAAICHHBIMUA CPOKAMH WCIIOJIHCHHUS MEHEe JIMKBUIHBI TI0
CPaBHEHUIO ¢ KOHTPAKTaMH C OJIM3KHUMH CPOKAMH UCIIOTHCHHUS.

Ecnu 3aKkimtoueHHbIN CpOYHBIA KOHTPAKT, HEJIMKBUICH, U BOZHHUKIIA HEOOXOIUMOCTD
3aKpBITh TO3UIIMI0, WHBECTOpy peKOMEeHIyeTcs 00s3aTeIbHO PacCMOTPETh MTOMHMO
3aKPBITUS O3UIUH 110 JAHHOMY KOHTPAKTY aJIbT€pPHATUBHBIC BAPUAHTHI UCKITIOYSHUS PUCKA
MOCPEJICTBOM 3aKJIFOUCHHUS CHCJIOK C MHBIMU CPOUYHBIMU KOHTPAKTaMHU WU ¢ 0a3UCHBIMU
akTuBamu. Vcmonp30BaHHE albTEPHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKPBITUEM MO3UIMN U MOTEPU B I[EHE MOTYT MPUBECTH K
YBEITMYCHHIO YOBITKOB TTO CPAaBHEHHIO C OOBIYHBIMU CACIIKAMHU.

[Topyduenust UuBecTOpa, HalpaBIeHHBIC HA OTPaHUYCHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH J0 MPEATNOIaracMOro YPOBHS, TaK KaK B PaMKax CKJIAbIBAIOIICICS Ha
PBIHKE CHUTYyaIlMH UCIIOJIHEHUE TAKOTO TTOPYYCHHS 10 YKa3aHHON MHBECTOPOM IIeHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

OrpaHuyeHne PpacHoOpPsi’KeHUsl CPeACTBAMHU, SIBJSIIOIMMUCH o0ecneyeHueM.
NmymiecTBo (4acTh UMyIIeCTBa), MpuHaAexaiiee HBecTopy, B pe3yabTaTe 3aKII0OUCHUS
CPOYHOT0 KOHTpaKTa OyJIeT SIBIIATHCS 00SCIICUeHHEM UCTIOHEeHUs 00s13aTenbeTB MiHBEecTOpa
M0 KOHTPAKTY U PACIOPSIKEHUE MM, TO €CTh BO3MOXKHOCTH COBEPIICHHS CHIETIOK C HHM,
Oyner orpanudeHo. Pasmep oOecrieueHusi U3MEHSETCS B TOPSIKE, MPETyCMOTPEHHOM
noroBopoM (crienudukanyeld KOHTpakTa), W B pesyibTate HHBECTOp MOXKET OBITH
OTpaHUYEH B BO3MOXKHOCTH PACTIOPSKATHCS CBOMM MUMYIIIECTBOM B OOJIBIIICH CTETICHH, YEM
710 3aKJTIOYEHUS JOTOBOPA.

PuCK NpUHYINTEIBHOTO 3aKPBITHSI O3MIMU. HebnaronpusaTHoe N3MEHEHHUE IICHBI
MOKET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEACTBA JJISI TOTO, YTOOBI
MpUBeCTH oOecleueHne B COOTBETCTBHE C TpPEOOBAaHUSMH HOPMATHBHBIX aKTOB U
OpOKEepCKOro JA0TOBOpA, YTO JOJDKHO OBITH CACIAHO B KOPOTKHH CPOK, KOTOPOTO MOYKET
ObITh HemocTaTouHO i MHBecTopa. baHk B 3TOM ciiydyae BrpaBe 0€3 JOMOJHHUTEIHLHOTO
cornacusi MlHBecTopa «IpUHYAUTENBHO 3aKPBITh TIO3UITUIO», TO €CTh 3aKIIOYUTh CPOYHBIN
KOHTPAKT, WK MPUOOPECTH IIEHHBbIE OyMaru 3a CUeT JCHEKHBIX cpeAcTB MHBecTopa, mim
poJiaTh IieHHbIe Oymaru HBecTOpa. DTO MOXKET OBITH CACIAHO MO CYIIECTBYIOIIUM, B TOM
YKCJIe HEBBITOIHBIM, IIEHAM U TIPUBECTH K BOZHUKHOBEHUIO y MIHBeCcTOpa yOBITKOB.
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HpI/IHy,HI/ITeJ'H:HOG 3aKPBITUC TIIO3MIWH HAIIPABJICHO Ha YIPABJICHHUC PUCKAMMU.
HHBCCTOp MOJKCT IIOHCCTH 3HAYMUTCIILHBIC Y6I>ITKI/I HCCMOTpPA HaA TO, 9TO IIOCJIC 3TOIO
N3MCHCHHMC IICH Ha (1)I/IH8,HCOBI>I€ HHCTPYMCHTBI MOXCT IIPUHATDH 6HaFOHpHHTHO€
HaIIPpaBJICHUC U HHBCCTOp IMOJIy4HnJI OBI J0X01d, €CJIN OBl ero ITO3UIIHS HC ObL1a 3aKpbITa.

Pucku, 00yci10BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KACHHEM 0a3HMCHOI0 AKTHBA

Cucremuble pucku. [IpuMeHnTENbHO K 0a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHBIM OyMaram MHOCTPAHHBIX SMUTEHTOB U MHIEKCAM, PACCYUTAHHBIM 110 TAKUM LIEHHBIM
OymaraMm, CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHJIOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMM PHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TIe
BBIMYIICHBl WJIM OOpaIlaloTCs COOTBETCTBYIOIIME HMHOCTpaHHBIC IeHHble Oymaru. K
OCHOBHBIM (paKTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAs] CUTyalHsi, OCOOCHHOCTH HAlMOHAIBHOTO 3aKOHOAATENIbCTBA, BAJIIOTHOTO
PETYJIMPOBAHUSI U BEPOSITHOCTh UX U3MEHEHUS, COCTOSHUE TOCYAApCTBEHHBIX (PUHAHCOB,
HaJIMYUe U CTENEHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHbl MECTa HAXOXKJICHUS JIULA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOI'YT OKa3blBaThb BIUSHME U MHOIHME JIpPyIrue
(bakTopbl, B TOM YUCII€ BEPOSITHOCTh BBEJICHUSI OTPAaHMUYEHUI HAa MHBECTULIMU B OT/EJIbHbIC
OTPACIA DKOHOMHUKHM WIM BEPOSTHOCTH OJHOMOMEHTHOM [€BAJIbBALMM HALMOHAIbHON
BatOThl. OOIIENPUHATOM MHTETPAJbHOW OLEHKOH CHUCTEMHOIO pHCKAa HMHBECTULIUN
ABJISIETCA «CYBEPEHHBIM PEUTHMHI» B HMHOCTPAHHOM WJIM HAIIMOHAJIBHOM BaIIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperucTpUpPOBaH SMUTEHT MHOCTPAHHOM LICHHOM Oymaru,
MEXKIyHapoaHbIMU perTuHroBbiMu areHrcrBamMmu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cineayeT UMETh B BUAY, UYTO PEUTHUHTH SIBISIOTCS JINIIb OPUEHTUPAMU
Y MOT'YT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIBHOW CUTYaIINH.

B Hacrosmiee Bpems 3aKOHOAATENBCTBO JIOMYCKAET BO3MOYKHOCTH 3aKIFOUECHUS
POCCHUIUCKUMU UHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTUBOM KOTOPBIX SIBIISIOTCS
LIEHHbIe OyMaru UHOCTPaHHBIX YMUTEHTOB WJIM UHJIEKChI, pACCUUTAHHBIE 110 TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKM H3MEHEHUS PETYJIATUBHBIX MOJIXOJO0B K
COOTBETCTBYIOILIUM OIEpalsiM, B pe3yjbTaTe YEro MOXET BO3HUKHYTh HEOOXOJIUMOCTb
coBeplIaTh CJHEJIKH, HalpaBlIEHHblE Ha TMpeKpalleHue oO0s3aTeNbCTB M0 yKa3aHHBIM
ZIOTOBOpaM, BOIIpekH uianaM Musecropa.

IIpaBoBbie pucku. Heobxonumo otnaBaTh ceOe OTYET B TOM, YTO MHOCTPAHHBIE
(bMHaHCOBBIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia ABJIIOTCS AHAJIOTAMH POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0oM citydae,
MPENOCTABISIEMbIE [0 HUM IpaBa M IpPaBWIa MX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOM 3aluThl MpaB IO CPOYHBIM KOHTPAKTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILIECTBEHHO OIPaHUYEHBl HEOOXOJUMOCTBIO 0OpaleHus
B 3apyOekHbIe Cy/1eOHbIC U MPABOOXPAHUTEIBHBIE OPraHbl M0 YCTAaHOBJIEHHBIM MpaBUiIaMm,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCA OT AeucTByrommx B Poccuu. Kpome Ttoro,
HNuBecTop B OOJBIIMHCTBE CIIy4aeB HE CMOXKET MOJIaraTbCs Ha 3alllUTy CBOMX IpaB U
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3aKOHHBIX UHTEPECOB POCCUMCKMMHU YIIOJHOMOYEHHBIMU OpraHaMHu.

PackpbiTue nngopmanun. PackpeiTie nHQOpPMALUK B OTHOLLIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JEUCTBYIOIIMM 3a pyOeXoM, M Ha aHIIUICKOM s3blke. MHBecTOp 00s13aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIVIMACKOM SI3bIKE, a TAKXKe
TO, MIOHUMAETE JIM OH OTJIMYUS MEXAYy NPUHATBIMU B Poccum mpaBuinamu (pUHAHCOBOM
OTYETHOCTH, MEXTyHApOIHBIMHM CTaHIAPTAMHU (PMHAHCOBON OTYETHOCTH WJIM IpaBUIIAMU
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HMHPOpPMAIUs SMHUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccHiiCKHE OpraHMU3aTOPbl TOPTOBIM U/UIU OPOKEPHI MOTYT OCYLIECTBIIATD
NEpPeBOJ] HEKOTOPBIX JTOKYMEHTOB (MH(QOpMAIMH), pPACKPBHIBAEMBIX WHOCTPAaHHBIM
SMUTEHTOM Uil ynoocTBa MHBecTopa. B 3TOM ciydyae mepeBoJ MOXKET BOCIPUHUMATHCS
UCKIIIOUUTENIbHO Kak BcCIoOMorareinpHas wuHGopManuss K O(UIHAIBHO pPaCKpPBIThIM
JOKyMeHTaM (MH(oOpMalnuyu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHayeTcs y4YuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAUYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXXHBIM Pa3IHMYHbIM
NEPEBOJIOM OJHMX U TEX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLIETPUHSATOTO
PYCCKOT'0 3KBHBAJICHTA.

VYuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEIIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOLIUE IPU MPOBEACHUU COOTBETCTBYIOIIUX
onepauuid, NPUEMJIEMBIMH JUII Bac C Y4YETOM BallMX WHBECTULUOHHBIX LEJIEH U
(bMHaHCOBBIX BO3MOKHOCTEH. JlaHHOE YBeAOMIIEHNE HE UMEET CBOEH LIETBIO 3aCTaBUTh BacC
OTKa3aThCsl OT OCYIIECTBICHHS TAKUX ONIEPALIMA, a MPU3BaHA [IOMOYb BaM OLIEHUTh UX PUCKH
U OTBETCTBEHHO NOJOWTHM K pEUIEHUI0 BOMNpPOCa O BBHIOOpPE CBOEH HMHBECTUIMOHHOU
CTPaTEruy U yCIOBHM JOTOBOpA C BalllUM OPOKEPOM.

O3HaKOMJIEH:

« » 20 T.

HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMKCH
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MNPUJIOKEHHUE Ne6

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

I[CKJIapaHHH 0 PUCKaAX, CBA3AHHBLIX C HpnoﬁpeTe}meM HHOCTPAHHBIX HECHHBIX 6yMar

Lenpro HacTosimiero YBeIOMJEHHS SBISIETCS IpefocTaBieHue HHBecTopy
uH(pOpMALlMM O PHUCKAaX, CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar.
HNuoctpanHble IeHHbIE OyMaru MOTyT ObITh IPUOOPETEHBI 32 PYOESKOM UITH HA POCCUHCKOM,
B TOM YHCJI€ OPTaHU30BAHHOM, (DOHJAOBOM PBIHKE.

OmnepauusM ¢ HHOCTPAHHBIMU LIEHHBIMU OymMaraMu HpUCyIX OOIIME PUCKH, CBA3aHHBIE C
oTepanusiMi Ha PbIHKE HEHHBIX OyMar co CIeAyIOUMMH 0COOEHHOCTSIMH.

CucremMHbIe pHCKH

[IpuMeHUTENPHO K HMHOCTPAHHBIM LIEHHBIM OyMaraM CHUCTEMHBIE PHUCKH,
CBOMCTBEHHbBIE POCCHUMCKOMY (OHIOBOMY PBIHKY JOIOJHSIOTCS  aHaJOTHYHBIMU
CUCTEMHBIMU PUCKAMM, CBONCTBEHHBIMU CTpaHE€, TIJI€ BBINYIICHbI WJIM OOpaIlaroTCs
COOTBETCTBYIOIIME UHOCTPaHHbIE [IeHHbIE OyMaru. K oCHOBHBIM (hakTOpam, BIUSIOLUIMM Ha
YPOBEHb CUCTEMHOTO PUCKA B LIEJIOM, OTHOCATCS MOJUTUYECKAs CUTYallHsi, 0COOEHHOCTH
HallMOHAJIBHOTO 3aKOHOAATENIbCTBA, BAJIIOTHOTO PETYIUPOBAHHUS M BEPOSTHOCTh HX
M3MEHEHUS, COCTOSIHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAaJU4YHE€ U CTENEHb Pa3BUTOCTU
(bMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HaXOXACHHUS JUIa, 00SI3aHHOTO MO MHOCTPAHHOU
IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOro pUCKa MOTYT OKa3blBaThb BIMSIHUE M MHOTHE JpYyrue
(bakTopbl, B TOM YHUCII€ BEPOSITHOCTh BBEICHUSI OTPAaHMUYEHUI HAa MHBECTULIMU B OTENIbHbIC
OTpaciad 3KOHOMMKM WM BEPOATHOCTH OJHOMOMEHTHOHM JeBalbBallii HAlMOHAIBHON
BaNOoThl. OOIICNPUHATON MHTETPAIBHONW OIEHKOW CHCTEMHOTO0 PHCKAa WHBECTHIIUN B
MHOCTPaHHYIO IICHHYIO OyMary sIBJISIETCS «CYBEpPEHHbIH PEHUTHHI» B MHOCTPAHHON WM
HAIlMOHAJIbHOW BAJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOW 3apETUCTPUPOBAH DMUTEHT,
MeXIyHapoaHbiMu pedTuHroBbiMu arentctBamu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cineayeT UMETh B BUAY, UTO PEUTUHTH SIBISIOTCS JIUILb OPUEHTUPAMU
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYAIIUH.

B cnyuae coBepieHHsl CIOEIOK C HMHOCTPAHHBIMU JACMO3UTAPHBIMU pPACIHCKaMU
MIOMUMO PHUCKOB, CBSI3aHHBIX C YMUTEHTOM CaMHMX PACIHCOK, HEOOXOAMMO YUYUTHIBATh U
PHUCKH, CBSI3aHHBIE C SMUTEHTOM NPEJICTABISEMbIX JTAHHBIMU PACIIMCKAMU WHOCTPAHHBIX
LIEHHBIX OyMmar.

B nacrosimiee BpeMsi 3aKOHOAATENBCTBO Pa3pellaeT pOCCUUCKUMHU MHBECTOPaMH, B
TOM 4YHCIIE€ HE SBIAIOMMMUCA KBaTU(PHUIMPOBAHHBIMU, MPUOOPETEHUE OIMYIICHHBIX K
nyOJIMYHOMY pa3MelieHuio U (W) myonuyHoMmy oOpaieHuto B Poccuiickoit @enepaiuu
MHOCTPaHHBIX LIEHHBIX OyMmar kak 3a pyOexoM, Tak u B Poccun, a Takxe MO3BOJISET yUeT
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IpaB Ha TaKUe LEHHbIe OyMaru pOCCUHUCKUMU EMO3UTaApUAMU. MEXIy TeM, CYyLIECTBYIOT
PUCKHM U3MEHEHUS PETYJSITUBHBIX MTOAXOJO0B K BIIAJCHUIO U ONEPALMIM, a TAKXKE K YUYETY
[paB Ha UHOCTPaHHbIE (PUHAHCOBBIE HHCTPYMEHTBHI, B PE3YJIbTATE YErO MOXKET BO3HUKHYTh
HEOOXOAMMOCTB T10 UX OTUY>KJICHUIO BOIPEKH IJIaHAM UHBECTOPA.
IIpaBoBbIE pUCKH

[Tpu nproOpeTeHnn UHOCTPAaHHBIX [IEHHBIX OyMar HE0OX0IUMO OTAABaTh ce0e OTYET
B TOM, YTO OHU HE€ BCErJa SIBJIIIOTCA aHAJIOTaMU POCCUMCKMX LIEHHBIX Oymar. B maro6om
clly4yae, MpEJOCTABISIEMbIE IO HUM MpaBa M MpaBUja HX OCYIIECTBIECHUS MOTYT
CYUIECTBEHHO OTJIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH Cy/1e0HOM 3alUThl MpaB MO0 WHOCTPAaHHBIM LIEHHBIM Oymaram MOTyT
OBITh CYIIECTBEHHO OTPaHUYEHBI HEOOXOIUMOCTHIO 00paIleHUs B 3apyOeKHbIE Cy1eOHbIC U
MIPAaBOOXPAHUTENIbHBIE OpPraHbl [0 YCTAHOBJIEHHBIM IpaBWIaM, KOTOpPbIE MOTYT
CYWIECTBEHHO OTIMYAaThCA OT AeucTByromnx B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPaHHBIMU I€HHBIMU OyMaramMu HMHBECTOpP B OOJIBLIIMHCTBE CIy4yaeB HE CMOXKET
[IOJIAraTbCs HA 3alUTy CBOMX IPaB M 3aKOHHBIX HMHTEPECOB  POCCHUUCKUMU
YIIOJIHOMOYEHHBIMU OpraHaMH.

PackpbiTHe nHpOpMannu

Poccuiickoe 3akOHOJATENbCTBO JOMYCKAET PacKpbiTUE MH(OPMALMKU B OTHOLICHUU
MHOCTPaHHbBIX LIEHHBIX OyMar 1o npaBujam, JeHCTBYIOINM 32 PyOeKOM, U Ha aHTJIUIICKOM
a3pike. OLEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATH MH(POPMALIMIO HA AaHTJIMICKOM SI3bIKE, a
TaKkKe TO, MOHMMAaeTe JM Bbl ommunMs MexAy NpuUHATBIMU B Poccnu mnpaBunamu
(bMHAaHCOBOM OTYETHOCTH, MeXAYHAPOAHBIMU CTaHIApTaMU (PUHAHCOBOW OTYETHOCTU HIIU
npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCS HHPOPMALIUS SMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Takke pocCUiiCKUE OpraHU3aToOpPbl TOPTOBIU U (MJIK) OPOKEPHI MOTYT OCYILIECTBISATh
NEPEeBOJ] HEKOTOPbIX JOKYMEHTOB (MH(pOpMalUH), pPACKPbIBAEMBbIX HWHOCTPAHHBIM
sMUTEHTOM st Bamero ynoOctBa. B 3TOM ciiydae mepeBoj MOXKET BOCIPUHHMATHCS
UCKJIIOYUTENIbHO KaK BCIOMoraTenbHas HH(opMmanus K O(UIMAIbHO PaCKPBITHIM
JOKyMeHTaM (MH(OpMalM1) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSITHOCTD
OLIMOOK MEepPEeBOIYMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOXXHBIM Pa3JIMYHBIM IEPEBOJIOM
OJIHUX U TeX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOLIECHPUHATOTO PYCCKOTO
SKBUBAJICHTA.

YuuTeiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIyeM Bam BHHUMATEIBbHO PacCMOTPETh
BOIIPOC O TOM, SIBJISIFOTCA JIM PUCKH, BO3ZHUKAIOIIME TNIPU MTPOBEACHUU COOTBETCTBYIOLINUX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderoM Bammx WHBECTUUMOHHBIX LEIEH U
(uHAHCOBBIX BO3MOXKHOCTEH. Takke cuMTaeM HEOOXOAUMBIM OTMETUTh, YTO BCE
BBIIIECKA3aHHOE HE UMEET LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCA OT OCYIIECTBIICHUS ONIEpALUN
Ha ()OHIOBOM PBIHKE, a JIMIIH MPU3BAHO ITOMOYh BaM MOHSATH PUCKH 3TOTO BHIa OM3HECA,
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OIIPCACIINTDL UX IMPHUEMIICMOCTDb, PCAJIbBHO OLICHUTHL CBOU (l)I/IHaHCOBBIe eI 1 BOBMOXKHOCTH
H OTBCTCTBCHHO HO,Z[OﬁTH K PCHICHUIO BOIIpOCAa O BBIGOpe Bamen HHBGCTI/IHI/IOHHOﬁ
CTpaTCrumn.

O3HaKOMJIEH:

« » 20 T.

HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANKCH
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MHNPUIIOXKEHUE Ne/

K /locosopy Neb/{ 0 OpoKepcKoMm
oocnyscusanuu om "' " 20 o
medncoy uAO

AKE "EBPODHHAHC MOCHAPBEAHK"

YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IEHHBbIX 6yMar

®denepanbHblil 3aK0H “O 3alIKTe MPaB U 3aKOHHBIX HHTEPECOB UHBECTOPOB HA PHIHKE
neHHblx Oymar» oT 05.03.1999 r. Ne 46-®3 (manee — 3akoH) yCTaHaBIMBAET IpaBa U
rapaHTUM, HAMpaBJICHHbIE Ha 3alUTy IPaB WHBECTOpa NpU pabOTe C IMUCCHOHHBIMU
[IEHHBIMU OyMaramu.
CornacHo moJoXeHUsIM cTraTbu 6 3akoHa Mpo(ecCHOHANIBHBIM  Yy4aCTHUK,
Ipeyiaralolil HHBECTOPY YCIYyTrW Ha PbIHKE IIEHHBIX OyMar, oOs3aH IO TpeOOBAaHMIO
MHBECTOpA MPEJOCTABUTh EMY CIEIYIOIINE JOKYMEHThHI U HH()OPMALIUIO:
® KOIHIO JIMIIEH3UM Ha OCYLIECTBIEHUE NPO(PECCHOHATBHON AESITEIbHOCTH Ha PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCyIapCTBEHHON PErucTpalunu NpohecCUHOHAIBHOTO YYaCTHUKA B
KayeCTBE IOPUINYECKOTO JINIIA,;

e cBeZieHUsI 00 opraHe, BbIJABLIEM JIMLEH3UIO Ha OCYIIECTBIEHUE NPO(eCCHOHATBLHOU
JIeSITeTbHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U Tene]oHsb);

e cBeleHMs 00  YCTaBHOM  KamuTaie, O  pa3Mepe COOCTBEHHBIX  CPEICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl yY4acTHUK TP NOPHOOPETEHHMM KM LEHHBIX Oymar 1o
MOPYYEHHUIO MHBECTOpA 00s3aH MO TPeOOBAaHMIO MHBECTOPA MOMUMO MH(OpPMAIUU, COCTaB
KOTOpOM omnpeneneH (enepanbHbIMM 3aKOHAMM UM WHBIMHU HOPMATHUBHBIMH TPABOBBIMH
aktamu Poccuiickoit denepaiuu, NpeaoCTaBUTh CIEIYIONYI0 HHGOPMAIIUIO:
® CBEJCHHUS O TOCYIAapCTBEHHOM pEerucTpalMy BBIIYCKa 3THUX LEHHBIX Oymar u
roCyJAapCTBEHHBI PErMCTPALIMOHHBII HOMEP 3TOr0 BBINYCKA, a B CIy4ae COBEPIICHUS
CHENKA C LEHHBIMM OyMaramu, BBIIMYCK KOTOPBIX HE MOJJICKUT TOCYAapCTBEHHOM
perucTpallui B COOTBETCTBMM C TpeOOBaHUSIMU  (penepalibHbIX 3aKOHOB, -
UACHTU(UKALIMOHHBINA HOMEp BBITyCKa TAaKUX LEHHBIX Oymar;

® CBEJICHMUS, COJIEpKAIlUECs B PELIEHUHU O BBIITYCKE 3THX LIEHHBIX Oymar v MpOCIEeKTe UX
AMUCCHUU;

® CBEJCHMS O IIEHAX 3TUX LIEHHbIX OyMar Ha OpraHU30BaHHBIX TOPrax B T€UEHHUE IIECTH
HeZeNb, MPEIIECTBOBABIINX JaTe MPEAbIBICHUS HWHBECTOPOM TpeOOBaHUS O
MpeI0CTaBIeHUN HHGOPMAITUH, €CITH ITH [IEHHbIE OyMaru BKJIFOUEHBI B KOTUPOBAJIbHBIT
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CIHUCOK OMpH, 1100 CBECHUS 00 OTCYTCTBUM 3THX IICHHBIX OyMar B KOTHPOBAJIbHBIX
CITUCKaX OMPXKH;

® CBEJCHMS O LIEHAaX, 10 KOTOPBIM 3TU LIEHHbIE OyMaru MoKynajJuch U MpoJaBaluCh 3TUM
npo(heCCUOHATBHBIM YYAaCTHUKOM B T€UEHHME LIECTHU HEZElb, MPEAIIeCTBOBABUINX AATe
OPEIbSIBICHUST WHBECTOPOM TpeOOBaHMUS O MPENOCTABIECHUU HHPopManuu, Iu0o
CBEIICHHS O TOM, UTO TaKH€ OIepalliy He MPOBOIUINCE;

e cBeZeHHUs 00 OIEHKE ATUX IICHHBIX OymMar pedTHHTOBBIM areHTCTBOM, MPU3HAHHBIM B
MOPSJKE, YCTAHOBIIEHHOM 3aKOHOJATeNnbCTBOM Poccutickont denepanyu.
[IpodeccrnonanbHbli y4aCTHHUK MPH OTUYKICHUH IIEHHBIX OyMar HHBECTOPOM 00s13aH
N0 TpeOOBAHHMIO HWHBECTOpAa IOMUMO HH(POpPMAIMM, COCTAaB KOTOPOM ONpeleseH
(denepanbHbIMU 3aKOHAMU U MHBIMH HOPMAaTUBHBIMHM IPaBOBBIMU akTamu Poccuiickoii
®denepanyu, IpeJOCTaBUTh HH(OPMALIUIO O:
® [IeHaX JTHUX IIEHHBIX OymMar Ha OpPraHU30BaHHBIX TOPraXx B TEUCHHUE IICCTH HEMAETb,
MPEIIECTBOBABIINX JaTe MPEIbIBICHUS MHBECTOPOM TPEOOBAHUS O MPEIOCTABICHUH
uH(pOpPMaIINH, €CIH 3TH IIeHHbIe OyMaru BKIIOYEHBI B KOTUPOBAIBHBIA CIIUCOK OMPXKH,
1100 cBeCHU 00 OTCYTCTBHH 3TUX IIEHHBIX OyMar B KOTUPOBAIBHBIX CIHCKaX OUPK;

® JeHaX, O KOTOPbIM OTU LEHHble Oymaru MOKYyNaJUCh W MPOJABAINCh 3TUM
npo¢eCCUOHATIBHBIM YYaCTHUKOM B T€UEHHE LIECTH HEZElb, MPEAIIeCTBOBABUINX AaTe
IOpEabSIBICHUS WHBECTOPOM TpeOOBaHMS O NPENOCTaBIEHUH HH(pOpMauuu, JIud0
CBEICHMSI O TOM, UTO TaKH€ ONEepalliy HE IPOBOJUIUCH.

VYka3aHHass Bbllle HMHQOpMAaLMs NPEICTaBISIETCS HWHBECTOPY HAa OCHOBAaHUM
MMACBbMEHHOTIO 3aMpoca, KOTOpbIi Hampasisiercs 1o aapecy banka: 121099, r. Mockaa, yi1.
Hogerit ApGar, 1.29. Puck He npeabsBiaeHus: TpeOOBaHMS O MPEA0CTABICHUH HHPOPMAIIUN
HeceT uHBecTop. bank mnpepocraBisger unHpopmauuto MuBectopy B TeueHue 5 (Ilsatm)
pabounx IHEH C JaThl MOTYYeHHs 3ampoca B o0beMe, yKa3aHHOM B 3arpoce, HO He Ooee
o0BeMa, MPeTyCMOTPEHHOTO POCCHUIICKMM 3aKOHOIATEIHCTBOM M HAIMIPABJISIET €€ CIIOco00M,
YKa3aHHBIM B 3aIIPOCE HHBECTOPA.

OenepanbHbIM 3aKOHOM “O 3amIMTE MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
pbIHKE IIEHHBIX Oymar” (majee - 3akoH) NPEeAOCTaBICHbI TapaHTUU 3allUThl IpaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XIAHCKUM 3aKOHOAATEIbCTBOM Poccuiickont denepannu
nopsA/Ike TpeOOBaTh MU3MEHEHUS WM PACTOPKEHUSI JOTOBOpa € MPOo(ecCHOHATbHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs TOCICAHUM TPEOOBAaHUN O TIPEIOCTaBICHUU
uH(popMaIuu, a TaKkKe MPEAOCTABICHUS HETOCTOBEPHON, HETIOTHOW U (MJIM) BBOJSIIICH
B 320y xkaeHre nupopmaruu (1. 7 ct. 6 3akoHa);

® YCIIOBUS JOTOBOPOB, KOTOpPHIC OTPAaHMYMBAIOT MpPaBa MHBECTOPOB IO CPABHEHHIO C
IIpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATEIbCTBOM Poccuiickon denepaunu o 3ammre
paB W 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXHBIMU (T1.2 cT.4 3aKoHa)
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® YCTAHOBJICHHE CPOKOB PacCMOTPEHUS kanod M 3asBieHuil nHBecTOpoB bankoM Poccun
(ct.7 3akoHa);

® 3aIMTa [IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB bankoM Poccuu (cT.14 3akona);

® [IpaBO CO3[aHUS CAMOPETYJIUPYEMOM OpraHU3aluell KOMIIEHCAIMOHHBIX U UHBIX (DOHIOB
B IIEJIIX BO3MEUICHHS MOHECEHHOTO MHBECTOpaMHU - (U3WYECKUMU JHUIaMH yiiepOa B
pe3ynbTare NEeATEIbHOCTH npodecCuoHaATBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

e co3zaaHue ['ocyapcTBEHHOM MpOrpamMMbl 3alUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAllMi HHBeCcTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aKOoH HE MPUMEHSAETCS K pabOTe MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIOZUTHBIMU H
coeperareiabHbIMU CcepTU(PHUKATAMH, WUHBIMU HEAIMHCCUOHHBIMU lleHHbIMH Oymaramu, a
TaK)Xe rocyJapcTBeHHbIMH LleHHbIMU Oymaramu, rocy1apcTBeHHbIMU L{eHHbIMU OyMaramu
cyowsekToB Poccuiickoit @eaepanunu v LleHHbIMU OymMaraMu MyHHIIMIAIBHBIX 00pa30BaHUIT,
oOmuranuii banka Poccuun.

NHBecTOp HACTOSIIMM MOJITBEP)KIAET, YTO MNPOMH(DOPMUPOBAH O TMpaBe Ha
MoJy4yeHure nHpOopMaInu, a TAKKE paBax v rapaHTUAX, IPEIOCTaBISIEMbIX 3aKOHOM, U UTO
NHBecTOpy pa3bsiCHEHO COAEpKaHUE 3aKOHA B LIEJIOM, a TAKXKE B YaCTH MPAB U TapaHTHUH,
MPENOCTABISIEMbIX YKa3aHHBIM 3aKOHOM. IHBECTOp TakKe MOATBEPKAAET, YTO O3HAKOMIIEH
C TOPSAIKOM 3ampoca HMHPOpMalUM, MPaBO HA IMOJIYYEHHUE KOTOPOM MPeoCTaBICHO
3aKOHOM, U TIOPSIAKOM €€ MOTyYEHHUS.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
@®.1.0. coOCTBEHHOPYYHO, MOANKCH
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MNPUJIOKEHUE Ne8

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAaHUS MHCANIepcKoii uHopManuu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBercTBUM ¢ TpeboBanusmu denepanbHoro 3akoHa ot 27.07.2010 1. Ne 224-D3
«O TpOTUBOJIEHCTBUU HETIPABOMEPHOMY MCIIOIb30BAHUIO MHCANAEPCKON HH(pOpManuu U
MaHUIYJUPOBAHUIO PHIHKOM M O BHECEHHWU U3MEHEHUH B OTIENIbHBIE 3aKOHOJATEIIbHbIC
akTbl Poccuiickoit @enepanum» (najnee - 3akoH Ne 224-D3) 3anperiaercs:

"  JCIOJIb30BaHUE MHCaiAepcKoi nH(pOpMaIuu:

- JUISL OCYILECTBIICHUS omepalnii ¢ (GMHAHCOBBIMU MHCTPYMEHTAMH, KOTOPBIX KacaeTcs
MHcalaepckas nHpopMmalys, 3a CBOM CUeT WJIM 3a CUET TPEThEro JIMIA, 33 UCKIIOUECHHUEM
COBEPIIICHUS OTepaIiii B paMKax WCIOJHEHUS O0s3aTeIbCTBA MO TOKYIKE WU MPOIAKe
(MHAHCOBBIX HWHCTPYMEHTOB, CpPOK WCIIOJIHGHHS KOTOPOTO HACTYIHWJ, €CIH TaKoe
00513aTeTLCTBO BOHHUKIIO B PE3y/IbTaTe ONEPALNU, COBEPIICHHON IO TOTO, KaK JIMILy CTaja
M3BECTHA MHCalAepcKas nHGOpMaIus;

- MyTeM TMepenadd ee JpYyroMmy JHIly, 3a HCKIIOYEHHEM CIydaeB Iepenayd 3ITOou
uHOpMAIMU JIHMITy, BKJIIOYCHHOMY B CIHCOK HWHCAHIEpOB, B CBS3U C HCIOJHCHHUEM
00s13aHHOCTEM, YCTAHOBJICHHBIX (peepaTbHBIMU 3aKOHAMHU, OO B CBS3M C UCIIOJTHECHUEM
TPYJIOBBIX 005I3aHHOCTEN MM UCTIOJTHEHUEM JOTOBOPA;

- IyTeM Ja4d PEKOMEHJIalui TPEThUM JIUIaM, 00SI3bIBAHUS WM MOOYKICHUS UX UHBIM
o0pa3zoM K MpuoOPETEHUIO UITH TIPOJIaxe GUHAHCOBBIX MHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM No 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmartenbcTBOM Poccuiickoit ®@enepauun KnuenTt Hecer
JIUYHYK0  OTBETCTBEHHOCTh 34  OCYLIECTBICHHE JICUCTBUH, COMPOBOXKIAIOIIUXCA
HETPaBOMEPHBIM HCIOJIb30BAHUEM HHCAWAEPCKON WH(OpMaIMK, WM HANpaBJICHHBIX Ha
MAHUITYJIMPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK» BmpaBe mo cBoemMy yCMOTPEHHIO
MPOBOJUTH TPOBEPKY JH000M omeparuu/caenku KiveHta, B OTHOIIEHWH KOTOPOH
BO3HHMKAET TOJIO3PEHUE, YTO JaHHAs CJENKa/Omepalrsi COBEpIIeHa C HCIOJIb30BAHUEM
WHCANUEPCKON MH(POPMAIINK UITH HATIPABJICHA HA MAHUITYJIUPOBAHUE PHIHKOM.
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AO AKb «<EBPO®OMHAHC MOCHAPBAHK» BnpaBe HampaBuTh MHPOPMAIUIO O
(dakTe mnpoBeneHUA U pe3ydabTaTax Takod mpoBepku B bank Poccum wim  uHOU
YIIOJIJHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH Biactu Poccuiickon denepamnuu.

K napymmrensam tpeboBanuit deaepanbHoro 3akona ot 27.07.2010 Ne 224-03 «O
POTHUBOJCHCTBUM HEMPABOMEPHOMY HCIOJIB30BAHUIO HWHCaWJEpCcKoil uHbOpMaun u
MaHHUMYJMPOBAHUIO PHIHKOM U O BHECEHWHM W3MEHEHUW B OTHAEIIbHBbIE 3aKOHOJATEIIbHbBIC
akTel Poccuiickon denepannun» TPUMEHSIOTCS MEpPbl aJIMUHUCTPATUBHOW M YTOJIOBHOM
OTBETCTBEHHOCTH.

B cnywae nepenaun KimeHTOM MOTHOMOYHME MO pacHoOpsLKEHHIO nepegaHHbiMu AO
AKb «EBPOOMHAHC MOCHAPBAHK» aktuBamu (I€HEKHBIMH CpEACTBAMHU H/WIK
(MHaHCOBBIMU MHCTPYMEHTAMHU) APYTroMy Jiuily, KIMeHT 10MKeH yBEJOMUTh TAKOE JIULO O
3arpeTe Ha UCII0JIb30BAHUE MHCAWIEPCKOW MH(POPMAIIMU U MAHUITYJINPOBAHUE PHIHKOM IIPU
3aKJIIOYEHUU CHIEJIOK C (PUHAHCOBBIMM HHCTPYMEHTAaMH U 00 OTBETCTBEHHOCTH 3a
HapyILIECHUE YKAa3aHHBIX 3alIPETOB.

B ClIydac IIOAO3PHUTCIBHOCTH OCYIICCTBIIICMEBIX Knuentom onepaunﬁ, BpOKCp

OCTaBJIAET 3a COOOH I[IpaBO IIPUOCTAHABIUBATL HCIIOJJHCHHUC HOpyLIeHI/Iﬁ Knuenra u
3allpallinBaTh y Knuenra JOITOJIHUTCIIBHYIO I/IH(l)OpMaHHIO.

O3HaKOMJIEH:

« » 20 .

HuBecrop: ( )
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MNPUJIOKEHHUE Ne9

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

Jexaapanus o puckax, cBsi3aHHbIxX ¢ coBmenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3jn4HbIX BUA0B PO ecCHOHATBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «<EBPO®PHNMHAHC MOCHAPBAHK>» noBonut no ceenenust Kimenra, 4o
MMesl COOTBETCTBYIOIIUE JIUIICH3UH, COBMEIIACT HECKOJBKO BHJIOB MPOQheCcCHOHATBLHON
NEATeIbHOCTY Ha PBIHKE IIEHHBIX OyMmar: OpOKepCKyro, IUIEPCKYIO, JETO3UTapHYIO
NEATEIIBHOCTD U JICSITSIIBHOCTD 110 JIOBEPUTEIIBHOMY YIIPaBJICHUIO IIEHHBIMU OyMaraMu.

[Tox puckamu COBMEIIEHUS PA3IMYHBIX BUOB MPOheCCUOHATBHOM NeTEILHOCTH Ha
PBIHKE IIEHHBIX OyMmar, B IEJSX HACTOSIIEro YBEJOMIICHHUS, TIOHUMAETCS BO3MOKHOCTD
HaHeceHus yuiepoa Knuenty BcieacTBuUe:

- HENmpaBOMEPHOIO MCHOJIb30BaHUS pabOTHUKaMHU baHKa, OCYIIECTBISIOMIMNX
MpO(ECCUOHANIBHYIO JEATEIbHOCTh Ha pbIHKE LEeHHbIX Oymar, KoH(uaeHuuaibHOM
nH(pOpMaIuu TIpU MPOBEACHUHN Oonepanuii (CIeI0K);

- Bo3HUKHOBeHHMs KoH(uukTa uHTEpecoB, a HMMeHHO, HapyuieHus IlpuHimna
IIPUOPUTETHOCTH HTEpecoB KnuenTa, nepen nHTepecamu banka, KOTOpbIE MOTYT IIPUBECTH
B pesyibTate jciicTBusA/Oe3neiictBusi banka u ero pabOTHUKOB K YOBITKAM W/WIH
HeOJIaronpusITHBIM HociencTBusM i KimenTa;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKallero HCIOJb30BaHUS HHCANHAEPCKON
uH(pOpMalnH, TOJYYEHHOH B CBS3U C OCYLIECTBICHUEM MPOPECCUOHATBHOMN 1€ATEIbHOCTH;

- MPOTUBONPABHOIO pacloOpsbKeHUs paboTHMKaMu baHka LieHHbIMM Oymaramu u
JeHEeXHbIMU cpeicTBaMu KinenTa;

- OCYILIECTBIICHUS pabOTHHKaMu baHka MpOTUBONpPaBHBIX JAEHCTBUMN, CBA3AHHBIX C
XpaHEHHEM /WM YYETHBIX MpPaB Ha LIeHHbIe OyMaru Knuenra;

- MPOTUBOMPABHOTO pacropsbKeHus paboTHMKamMu baHka IIeHHbIMM Oymaramu u
JIeHEeXHBbIMU cpeficTBaMu KiineHnra

- HeoOecrieueHMs] (HEHaJJIeKallero obOecrnedyeHne) mpaB MO LEHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOIO (HEHAIJIEKAIIETO HCIIOJHEHHS) CHIEJOK IPU COBMELIEHUU
OpOKEpCKOM U ETIO3UTAPHOMN EATEIbHOCTH;
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- HEIOCTATOYHO TOJHOTO PACKPBITUS WH(POPMAIMA B CBS3H C OCYIICCTBICHHUEM
npodeccuoHaNbHOM eI TeIbHOCTH.

[Ipu coBmeniennu NpopecCuOHAIBHON AESITEIBHOCTU C EATEIbHOCTHIO KPEAUTHON
OpraHu3allii, BO3HUKAaeT PUCK HaHeceHus yuiepOa KimeHTy mpu oT3biBe OaHKOBCKOM
JUIEH3UH, KOTOPBIA BIEYET 3a COOOW aHHYJIMPOBAHUE JHUIEH3UU MPOPECCHOHAIBHOIO
yYaCTHHKA.

[Ipy coBMelIeHMH HECKOIBKHUX BHUAOB MPO(ECCHOHANBHON NeATEeIbHOCTH WU
npo(hecCHOHANBHON JESTENIbHOCTH C MHBIMH BUJAAMH JACSTEIBHOCTH, CYLIECTBYET PHUCK
BO3HUKHOBEHHUSI HEAOCTATOYHOCTH KalluTana JUIs KCIOJHEHHUS BCEX 00s3aTeNbCTB I10
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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