JAOI'OBOP Neb/{ O BPOKEPCKOM OBCJIY/ KUBAHUHU

r. MockBa « » 20 T.

AKIIMOHEPHBINI KOMMEPYECKHUHA BAHK «EBPO®PUHAHC
MOCHAPBAHK» (akumoHepHoe 001IecTBO), MMEHYEMbId B JanbHeieM «bpokepy,
JNEUCTBYIOIIMIA B COOTBETCTBUU C JInleH3uell npoecCHOHAIBbHOIO YYacTHUKA pPBIHKA
[ennpix Oymar Ha ocymiecTBieHue Opokepckoit aesitenbHocTH Ne 045-03504-100000 ot

07 nexadbps 2000 roxa, B JINIIE
b

JEUCTBYIOIIETO HA OCHOBAHUU , C OJTHOM CTOPOHBI,

U

[odbunmanbHOE HanMEHOBaHHEC NuBectopal], c MECTOM HaXOXKJICHUSA
, WMEHyeMbli B jaibHenmeMm «l/HBecTop» Wi

«Knuent», B nuie , JEUCTBYIOLIETO HAa OCHOBAaHUHU

, C JPYroil CTOPOHBI, B JAJbHEUIIIEM COBMECTHO

nMeHyemble «CTOpOHBI», 3akitouniiv  Hactosimmii [{oroBop (manee - JloroBop) o

HIKECIIEAYIOIIEM:

1. TepMuHbI, onipeaeIeHUs1, COKPAILLEHHSI

B HOEJAX HACTOALICTO AOIroBOpPa IMMPUMCHAIOTCA CICAYIOINE TCPMHHBI K OIIPCACIICHUSA:

«Ilocmaeka VYcnoBusi pacyetoB mo caenke ¢ lleHHeimu Oymaramu, B
npomue COOTBETCTBHH C KOTOPBIMHU 00s13aTEILCTBa KOHTPAreHTOR 10 OIjIaTe
naamexca u noctaBke I[eHHBIX OyMar SIBJISFOTCS BCTPEUHBIMU U MOTYT OBITh
(DVP) VICTIOJTHEHBI TOJIBKO OTHOBPEMEHHO. OnHOBPEMEHHOCTh

UCTIOJTHEHUS 0053aTeIbCTB KOHTPOJIUPYETCS B3aMMOJCHCTBUEM
Opranuzaropa Toprosiu, KnaupunroBoii cucteMbl U PacueTHOro
JETO3UTAPHUS.

Jlama onnamer  Pabounii neHb KiMpUHTOBOM CUCTEMBbI, B KOTOPBIM IMOKyMHarelb
Llennbrx Oymar o00s3aH B COOTBETCTBUM C YCIIOBUSIMH CHAEIKH
MEPEYUCIIUTh MPOJABIYy JEHEKHBIE CpPEACTBAa B oIuiarty LIeHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHask Mpy 3aKJIIOYEHUH CIIETKU
riaHoBast Jlara omuiatel siBisieTcss Hepabounm nHeM KimpuHroBoi
cucteMsl, J[ara onaTsl MEpEeHOCUTCA Ha CIAeYIOUUN pabouunii 1IeHb
KinpuHroBoi cHucTeMmbl, €CIM WHOE HE YCTAaHOBJIEHO NpPaBUIIAMH
KJIMPUHTOBOM CUCTEMBI.

Jama Pabounii nenp PacuerHoro nemosutapus, B KOTOPBIA IPOJIABEIl
nocmaexu [lennpix Oymar oO0si3aH B COOTBETCTBUU C YCJIOBUSMH CJIEIKH
OCYIIECTBUTHh NMocTaBKy lleHHbIx Oymar mokymaremo. B cmyuae
€CIIM MPEeTyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEJIKU IuiaHoBas Jlara
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MOCTaBKU SBJSETCS HepabounMm gHeM PacdeTHOro nemo3uTapus.
JlaTa TOCTaBKM TEPEHOCHUTCS Ha CISAYIOIIMN padouuii JeHb
PacuetHoro neno3urapusi.

Jlara wucnomuenuss bpokepom Ilopyuenuss HuBecTtopa Ha
npoBefieHre onepanuu ¢ LlenHpiMu OymaraMu, 3aKII04aronIerocs B
3aKJIIOYEHHUH clieku ¢ [lenHpiMu OGymaramu.

OtnenpHOE CTPYKTYpHOE NoApasaenenre banka, ocyuecTistoniast
OKa3aHUE YCIYT MO XpPaHEHHIO CepTU(PUKATOB LEHHBIX Oymar u
(wn) ydety u nepexony NpaB Ha LICHHbIE OyMaru.

Jleno3utapuii, 0CyHnIECTBISIONIMNA PACUETHI 110 PE3YJIbTaTaM CIIEJIOK
¢ llennbiMu Oymaramu, coBeplIieHHbIX uepe3 Opranuzaropa
TOPTOBJIM Ha pbiHKE [[eHHBIX OyMar, UMEIOIIET0 COOTBETCTBYIONIYIO
JULEH3HIO, W TMPOBEICHHE BCEX OINepaluid MO cYeTam JIEMo
Y4aCTHUKOB TOProBOM IJIOIIAJKH.

Opranuzanust  (rpynma  opraHuzaiuii),  oOecreunBaromas
IPOBEACHUE KIMPHHTA M pPacuyeToB Mo caenkaM ¢ LleHHbpIMH
Oymaramu.

Kypc, ycranosnennsiii bpokepom miig npoBenenust MiHBecTopamu
KOHBEPCUOHHBIX onepauuii ¢ bpokepom.

YcranoBineHHble  bpokepoMm HBecTOpy B COOTBETCTBUH C
HacTosuM JIoroBOpoM OrpaHMYEHUs IO JIEHEKHBIM CPEICTBAM H
LlennbiM Oymaram, MpeBbIlIeHHE KOTOpbIX MHBECTOpoM B Xoje
COBEPLIEHUS UM OIEPALMU HE JTOIYCKAETCS.

JIuueBble cuera, OTKpbITBIE bpokepom Ha wumsa HWeBecrtopa,
WCMOJIB3yeMbIE JJIsi y4yeTa JEHEXKHbIX cpeactB HMHBecTopa u
OCYIIECTBJIEHHUS ICHEXKHBIX pacueToB MHBECTOpa MO onepanusMm ¢
HennpiMu OymaramMu Ha TOproBhIX IUIOMIAJIKaX. YCIOBHUSMH
MPElyCMaTPUBACTCSA, MPOU3BOAUT JIU BpoKep pa3lesbHbId Yy4eT
cpenctB MuBectopa Ha manHOM TOproBou mioniajKe.

Cuert geno, otkpbIThiid eno3zutapuem AO AKb «kEBPOPMHAHC
MOHAPBAHK» MHWuBectopy B uensax wucnoiHenus Jlorosopa,
MpeIHa3HAuYCHHBIN I y4eTa U nepexoja mpas Ha L{enHbie Oymaru
NuBecTopa w/mnm XpaHeHUs OOE3IBMIKEHHBIX JTOKYMEHTApPHBIX
Lennbrx Oymar MuBecropa.

Hanorn, Poccuiickon

denepaunun

YCTaHOBJICHHEIC 3aKOHOOAaTCIIbCTBOM
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JIuno, oxaspIBaroliee yCIyru IO IPOBEACHUID OPraHU30BaHHBIX
TOPTOB HAa TOBapHOM M (WJK) (PMHAHCOBBIX PHIHKAX HA OCHOBAHHH
JUTIEH3UH OUP>KY WK JIUIICH3UN TOPTOBON CUCTEMBI.

COBOKYITHOCTH JIEUCTBUI U OTHOIICHH, BOZHUKAIOIIMX B IIpoliecce
coBepieHus onepanuii ¢ LleHHBIMM Oymaramu 1o mpoieaypam,
OpEeANUCaHHbIM  PerynupyromuMu  JIOKYMEHTaMHM, a Takke
npaBwiaMu M peridameHToM OpraHuzatopa TOPIrOBIM MEXIY
Opranu3aTopoM TOProBjiM, OpraHU3alME, oOecleUrnBaroIIei
peructpanuio cuenok (ToproBas cucrema), OpraHu3aiuei,
oOecrneunBaromiel MpoBeIeHNE KIMPUHTa U PACUueTOB MO CACIIKAM
(Kmupunrosas cuctema), opraHu3anueii, 00ecIeunBaroeii yqer
Hennpix Oymar (PacuerHwiii nemosutapuii), bpokepom u
HNuBectopom.

dusnueckoe WM IOPUIUYECKOE JIMIO, KoTtopomy HuBectop
nepenaer mpaBo nonauun bpokepy IlopydyeHuii m 3afBOK Ha
npoBesieHue onepauuii ¢ LleHHpIMM OymaramMu OT UMEHHU U 3a CYET
NHuBecTopa B coorBeTcTBHH C 11. 3.2 J[orosopa.

CootBercTByOMMM 00pa3zoM odopmieHHOe VIHBECTOPOM WU €ro
[loBepenHsiM W  mnepegaHHoe UM bpokepy  cmocoOowm,
npeanucanHbiM - HacrosmuM  [loroBopom, Ilopyuenme Ha
COBEpILICHUE Oomnepaiuil Kymiu/mpogaxu [{leHHbix Oymar (BKiIrodast
[TopyueHusi, OTMEHSIOLIME W/WIH U3MEHSIOIINE MTapaMeTPhbl paHee
noganubix MuBecropom Ilopyuenuil) u nmepedynciieHne TEHEKHbIX
CPEACTB.

I'paxxnanckuii kogekc PO, OeaepanbHbiil 3ak0H «O pBIHKE IEHHBIX
Oymary, npyrue QenepajibHble 3aKOHO/IaTENIbHbIE aKThl, TPOCIIEKTHI
smuccun LleHHbIx Oymar, oT4eTsl 00 UTOTax BBITYCKOB LleHHBIX
Oymar, mpouieilue rocylapCTBEHHYI0 PErHCTPALdI0 B TMOPSAKE,
YCTaHOBJIICHHOM 3aKOHOM, MPaBHJIa BbIMycka U oOpamieHus LleHHbIx
Oymar, pemiaMeHThl TOproB, mojoxkeHuss banka Poccun,
HOPMAaTUBHbIE JOKYMEHTbI, UHCTPYKLHMH M JIPyrue IOKYMEHTHI,
PETYIUPYIOLINE MOPSAOK  pa3MeElIeHUs, o0cIy>KBaHMUs,
BTOPUYHOTO OOpareHus u noramenust Llennbix Oymar.

COBOKYIIHOCTh B3aUMOOTHOIIIEHHI y4aCTHUKOB OpraHu30BaHHOTO
w1 BHeOUpkeBoro peiHka LlenHbix Oymar. ToproByro miomagky
XapaKTEepU3yIoT:

- OpraHuzaTtop TOProBid (UK €ro OTCYTCTBHUE);

- IlpaBuna u PermamenTt coBepmeHus caenok ¢ LleHHbIMH
Oymaramu, TOMyIIeHHBIMU K 0OpallleHrto Ha JaHHOU ToproBoii
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momaake (ecim TakoBble MOPeycMOTpeHbl OpraHuzaropom
TOPTOBJIN);

- IIpaBuna u permament KimpunroBoit cuctemsl u PacuetHoro
JIEeN03UTapusi, OOCTYKUBAIOIIUX JaHHYI0 TOPTrOBYIO IUIOIIAIKY.

Ycnosus Oco0Obie yCIIOBUSI U TIOPSIIOK COBeplieHHusT bpokepom caenok ¢
HennpiMmu  OymaramMmu Ha gaHHoM  ToproBoit  IuIoIIajKe,
noanucanHeie CtopoHamu B Bujae I[Ipunoxkenuss xk JloroBopy, a
TAaKXXE YCIOBUS M IOPSAOK COBEpPLIECHHUs CHIEJIOK Ha ToproBow
IJIOIIA/IKE, yTBepxKaaeMmble OpraHu3aropoM TOPTOBIM B BHJE
IIpaBun u Pernmamenra.

Dopeaponasn Cnenka ¢ llenHpiMu Oymaramu, B COOTBETCTBUM C YCJIOBUSIMU
coenka koTopoil [lata moctaBkm w/mim [lata omnatel lleHHBIX Oymar
OTJUYHBI OT JlaThl CAETKHU.

ll(ZHHble OMHCCHOHHEIE HGHHBIG 6YMaI‘I/I B TOM CMBICJIC, B KOTOPOM OHHU

6ymazu OIIPCACIIAOTCA (DG,I[epaJ'IBHBIM 3akoHOM «O PBIHKC OCHHBIX 6YMaF>),
a TaKXKC HWHBIC HGHHBIG 6YMaFI/I, 06pama}0nmec51 Ha
OpFaHI/IBOBaHHOM nIn BH€6I/Ip)KeBOM PBIHKC.

Peznamenm PernameHT HMCHONB30BaHUS 3JIEKTPOHHOM CHCTEMBI OPOKEPCKOTO
UCnoNb306anu  OOCITY )KMUBAHMS «Netlnvestory, COJIEpIKAILINN YCIIOBUS
A HCIIOJIb30BaHUsL CUCTEMBI DJIEKTPOHHOW TOPTOBJIN JUIS:
anekmponnoii - Ilogaun Musecropom Ilopyuenuit Ha kymmo/mpogaxy LleHHbIX
cucmembl Oymar,

Opokepckozo - IlpemocraBnenuss  bpokepom  HMHBecTopy  omepaTuBHOU
oocnyscueanu  VMHPOPMAIIH O:

A e kotupoBkax LleHHbpix Oymar Ha ToproBoIx MmiIomMaaKax,

“Netlnvestor” e cpenkax, coBepmennsix bpokepom mo Iopyuenuro MuBecTOpa,
® 3as5BKAX, BBICTABJIEHHBIX bpokepoM Ha TOproBeIX IIIOMIAAKAX
nio I[lopyuenuro MuBecropa,
e Texymux no3unusx MHBecTopa MO NEHEKHBIM CPEACTBAM U
[{enHnbiM Oymaram,
e Jlumurax, ycraHoBiIeHHbIX bpokepom HMHBecTtopy 10
JEHEXHBIM cpeAcTBaM U L{eHHbIM Oymaram.
[Ipoune TepMHUHBI, BCTpPEYAIOUIMECS HUXKE IO TEKCTY M He
onpenesieHHbIe B JloroBope, MoOHMMaroTcs B Leiisix Jlorosopa B Tom
CMBICJIE, B KAKOM OHH ONPEEJIEHbI B PErynupyromux 10KyMeHTax.

2. Ilpeamet [doroBopa

2.1. MuBecrop mopyuaet, a bpokep Oeper Ha ceOs 00s3aresbcTBa MO MPOBEECHUIO
onepauuii Ha TOpProBeIX IUIONIAJKAX, BKJIIOYas KyIUio/mponaxy LleHHbx Oymar,
NepeyrciIeHNe JICHEKHbBIX CPEACTB U nepeBojbl/mepenauy Llennbix Oymar MuBecropa,
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MMEIOIME HEMOCPEJACTBEHHOE OTHOIIEHHWE K COBEpUICHUIO cnelok ¢ LleHHbiMu
Oymaramu, KoTopble bpokep coBepiliaeT OT CBOEro MMeHH, 3a cyeT u no [lopyuenuto
NuBectopa unu ot umenu Kivenra 3a cuer u o [lopyuenuro Knuenra, - B 3aBUCUMOCTH
OT ycJlOBHM cooTBeTcTByoleil ToproBod mioOmaAKM W B COOTBETCTBUU C
Perynupyrommmu JOKyMEHTaMH U YCIOBHSIMU.

3. [IpaBa u o0si3anHocTH Bpokepa

3.1. Bpokep o00si3aH OTKpBITH JIWlieBBIE cueTra s ydeTa cpeAcTB MuBectopa wu
OCYILIECTBIEHUS AEHEKHBIX pacueToB MTHBecTopa no oneparusim ¢ LlennbiMu Oymaramu.
B cnyuae ecmu VYcnoBus pacueToB Ha TOpProBbIX IUIOMIAAKAX IPEAIIONAraror
npeABapuTEIbHOE ACNOHUPOBaHUE, bpokep oTKpbiBaeT Ha uMsi IHBecTOpa OTAEIbHbIE
JIuueBble cuera 1Mo pacyeTbl HA Kaxkaou TOproBoW IUIOIIAAKE B COOTBETCTBUM C
YcnoBusiMu.

3.2. bpoxkep o0s3an npuHuMaTh k ucnonHenuto [lopydenns MuBecropa, ohopmiaeHHBIC
B COOTBETCTBUHU C pekoMeHayemoil gopmoii (Ilpunoxenune 2 x JloroBopy), a Takxke
Ilopyuenuss HMHBecTOpa, NEpEIaHHBIE IOCPEICTBOM  IEKTPOHHOM  CUCTEMBI
OpOKEpCKOro OO0CIIy)XKMBaHHUS B COOTBETCTBUUM C PeriaMeHTOM HCIIOJIb30BaHUS
ANIEKTPOHHOM cUCTeMBbl Opokepckoro obcmyxuBanus «Netlnvestor», U UCHOTHATH UX,
PYKOBOACTBYsICb ~ HacToamuM  [loroBopom, VYcinoBusiMu u  Perymupyromumu
JOKyMEHTaMH. bpokep BIpaBe, IO CBOEMY YCMOTPEHHUIO, NpHUHATH Ilopydenue
WNuBecropa, He cooTBeTCTBYyIOIIEe pekoMmenayeMoil ¢opme (Ilpunoxenune 2
JloroBopy), HO cozieprkaliee BCI0 HE0OX0AMMYI0 HH(POPMAIIUIO, TPEAYCMOTPEHHYIO IS
ykazanus B [lopyuenun ¢popmoii, npusenennoit B [Ipunoxenun 2 x Jlorosopy.

3.3.bpokep ycranaBnmuBaet MuBecTopy JIMMHUTHI O IeHEXHBIM cpeacTBaM U LIeHHBIM
Oymaram B pa3Mepe He MEHee BXOSIIETr0 0CTaTKa Mo JICHEKHBIM cpelicTBaM U LleHHbIM
Oymaram, 3ape3epBUpoBaHHOro HMHBecTOpoM mepen  HayajloM  TOProB  Ha
COOTBETCTBYIOIIEH TOProBo IIIOMIAAKE B MOPSAIAKE, MPEANUCHIBAEMOM HACTOSAIIAM
JloroBopoM, YcinoBusiMu U Perynupyromumy TOKyMEHTaMHU.

3.4. bpokep 00si3aH TpUHUMATh K HCHOMHEHUIo [lopydeHwus, moJaHHbIE OT WMEHU
HNuBecTopa TpeThbuM JIUIIOM (MMEHYyEeMbIM Jajee - [loBepeHHsbIit), py MpenoCcTaBlIeHun
HNuBectopom nim 11oBepernbiM bpokepy ciienyromux 10KyMEeHTOB:

e noBepeHHOCTH, BbigaHHOW IloBepennomy WHBecTtopoMm, u odopmIeHHON B
YCTaHOBJICHHOM TOpsiJiKe (pekoMeHnoBaHHas opma — [Ipunoxenne 3 k JloroBopy);

e konuu JloroBopa nopy4yeHus, 3aKIFOUeHHOr0 Mexy MuBectopom u [loBepeHHbIM,
3aBEpeHHOM mneyarpt0 MHBECTOpa W MOANKCHIO JIAIA, TMOINKMCABIIETO HACTOSIINAN
Jlorosop ot umenu Musecropa;

® HOTapuajJbHO 3aBEPEHHOW KapTOYKU OOpas3IoB MOANUCEH M OTTHUCKA Ie4aTu
IToBepenHoro;
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® HOTApUAJILHO 3aBEPEHHON NOBEpeHHOCTH [loBEepeHHOro, ymoIHOMOYMBAIOUIEH €ro
PabOTHUKOB Ha OCYIIIECTBICHHE IEUCTBUI B paMKaxX yka3zaHHOTo JloroBopa mopydeHus
u HacTosmero Jlorosopa (pekoMenoBanHas hopma — [punoxenue 4 x Jorosopy).

[Ipu sTom 3asiBkM, nopaHHbie oT uMeHu MuBectopa IloBepenubsiM, Bpokep 00s3an
HCTOJIHATh HA TEX JKE€ YCIOBUSX, UTO M 3asiBKU MHBecTOpa.

3.5. bpokep 06s13an penocTaBiaTh MaBecTOpY MHMOpMaInio o peiHke [{eHHBIX OymMmar,
HE SIBIISIONIYIOCS KOMMEpPUYECKOM TaHOoW bpokepa.

3.6. bpokep 06s13aH 0b6ecnieunTh MHBECTOPY TOCTYM K PEXKUMY MEPErOBOPHBIX CHEIIOK.
[Ipu sTom Bpokep oOpamaeT BHUMaHUE Ha HEIOMYCTUMOCTh COBEPIIICHHUE ONepaluii B
AHOHMMHOM PEXUME TOPIOB M0 IIPEABAPUTENLHON JoroBopeHHoctu’. s copepiueHus
orepaluii ¢ KOHTpareHTaMHu 1o MpeIBapUTENbHOM JoroBopeHHOCTH HBECTOpY ciienyer
WCIIOIB30BaTh  PEXKHUMBI  TOPrOB, MPEANOJAraloliie BbICTABJICHHE CTOPOHAMHU
MCKIIFOUUTENBHO aJJPECHBIX 3asIBOK.

3.7. bpokep 00s3yercss coOmonarh KOH(DHUICHIINATLHOCTh HH(DOPMAMK O JACHCTBUAX
NuBecTopa Ha peiake [[eHHBIX Oymar mepes TpeTbUMH JIUIIAMHU.

3.8. bpokep o00s3aH cBOoeBpeMeHHO W3Bemarh MHBecTopa 000 BCceX H3MEHEHUSX,
KACalolNXCcs Mopsaka B3anmoaencTeus bpokepa n MuBectopa B cBsizu ¢ JloroBopowm,
BKJIFOUYAsl U3BMEHEHMS B Perynnpyrommx JOKyMEHTaxX U YCIIOBHUSX.

3.9. bpokep 00s3aH NMUCBMEHHO H3BECTUTH VHBecTOpa O MpeKpalleHuu ACUCTBUS
JUIEH3UH B TeueHue 3 pabouyux JHEH C MOMEHTAa MpPEKpalleHHsl OCYIIECTBICHUS
COOTBETCTBYIOIIETO BUJa MTPO(HECCHOHATBHOMN JESITEIIbHOCTH.

3.10. B cnywae 3akmroueHus Mexay bpokepom u MHBeCTOpoM HMHBIX COTNIAINICHUH,
KacaroluMxcs onepannii Ha TOproBeixX IUIOMIAIKAX, bpokep nMeeT paBo UCHOIHATS L.
3.2 u 3.3 JloroBopa C y4eTOM YyCIOBUH W OTPAHUYCHHI, YIIOMSHYTHIX B YKa3aHHBIX
COTJIAIICHUSX.

3.11. Bpokep umeeT npaBo He UCHONHATH [lopyuenus MHBecTopa B ciaydae, €Ciiv OHU
MpoTUBOpeYaT Perynmupyromum AOKYMEHTaM W/WIM YCIOBHSM, W/WIM €CIu HX
WCIIOJIHEHHE TPUBOJUT K pe3yJsibTaTaM, MpOTUBOpeyaIiuM Perynupyronmm 10KyMeHTaM
u/unu  Ycnosusim. Ilpu  stom bBpokep o00s3yercs yBemomuTh HWMHBecTtopa o
HEBO3MOXKHOCTH ucnioyiHeHus ero [lopyuenusi(uit).

3.12.bpokep uMeeT mpaBo B TEUCHHUE CpoKa JercTBus JloroBopa 6€3 JOMOTHUTEIHHOTO
pacnopsbkeHust  MIHBecTopa  HMCHONb30BaTh — JIEHEXKHbIE  cpenacrBa  MHBecropa,
HaxoAsImuecs Ha J1Io00M u3 ero JIMIEeBhIX CUETOB, a TAKKE HA JIFOOBIX MPOYUX CUETaX
HNuBecTopa, oTkphITEIX Yy bpokepa, misg moKpsITUS 3a10KeHHOCTH MHBEecTOpa nepen
Bbpoxepom mo pesynapraram omeparuii Ha 060 ToproBoi tuiomaake. MuBecTop
HACTOSIIIUM JAET COMIacCHe Ha CIIUCAHUE ACHEKHBIX CPEACTB (B TOM YHUCIIE YACTUYHOE) C

! 3a mapymenue HopM @3 or 27.01.2010 Ne 224-®3 - coepluecHHe ONepaluii 10 MpPEABAPUTENLHON JOrOBOPEHHOCTH B
aHOHMMHOM DEXHME TOProB - IMPEeIyCMOTPEHa OTBETCTBEHHOCTh B COOTBeTCTBMM ¢ KogekcoM 00 aIMHHHCTPaTHBHBIX
npaBoHapywmeHusx P® u YronosueiM Kogexcom POD.
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BBIIIEYKa3aHHBIX CYETOB B pa3Mepe, MpeayCMOTpeHHOM J[oroBopoM, B TOM YHCIIE
Tapudamu KOMHCCMOHHOTO BO3HATPAXKICHUS, YCTAHOBJICHHBIMH bpokepom, s
NOKpbITUA 3a70/keHHOCTH MHBecTopa nepen bpokepom o JloroBopy. JlanHbie ycinoBus
ABIIAIOTCS U MOHUMatOTCsi CTOpOHAMU KaK U3MEHEHHU S COOTBETCTBYIOIIMX JIOTOBOPOB, HA
OCHOBaHMH KOTOPBIX MIHBEeCcTOpY OTKPHITHI cueTa y bpokepa. B ciyuae paznuuus mexmy
BAJIIOTOM 3aJI0JPKEHHOCTH U BaJIIOTON CPEJICTB, UCTIONb3yeMbIX BpokepoM /i1t MOKPBITHS
3aJ10JbKeHHOCTH, bpokep MMeer mpaBo KoHBepTHpoBaTh cpeacTBa Kimenra no Kypey
banka Poccum Ha JeHb HCIONB30BaHUS CPEACTB JJIS MOKPBITUS 3aJ0JKEHHOCTH TIO

Jlorosopy.
3.13. bpoxkep He BIpaBe UCIIONIB30BaTh B cBOMX MHTepecax Llennsie Oymaru Knuenra.

3.14. bpokep He BmpaBe 370yNOTPEOISITh CBOMMHU MpaBaMH H/HIM YIIEMJISTh HHTEPECHI
Kinenra.

4. IlpaBa u o6siz3annoctTu MnBecropa:

4.1.1aBecTop 00s13aH MpeaoCcTaBUThL bpokepy clieayronye T0KyMEHTHI:

¢ HOTapHaJbHO 3aBCPCHHBLIC KOIINMH YUPCAUTCIIBHBIX JOKYMCHTOB OPIraHU3alluN (B TOM
YHUCIIC CIIPaBKy U3 CDGI[Cp&JIBHOﬁ CHY)K6I>I FOCYIIapCTBeHHOﬁ CTaTUCTHUKH O IIPUCBOCHUU
KOO0B ET'PIIO u CBUACTCIIbCTBO O IIOCTAHOBKC Ha Y4YCT B HAJIOI'OBOM opraHe) u
AOKYMCHTOB, IMOATBCPIKAAIOINNX  IMOJIHOMOYHUA  IPCACTABUTCIIA I/IHBGCTOpa Ha
moAIIMCaHuC JOTroBOpa OT €TI0 MMCHU,

® HOTapHaJIbHO 3aBEPEHHYIO0 KapTOYKy oOpa3LoB MOANUCEH M OTTUCKA IeYaTH
HNuBecropa.

e Uudopmamuio (cBeneHus), TpeOyeMble B COOTBETCTBHUM C 3aKOHOAATEIHCTBOM
Poccuiickoit ®enepanuu, peryaupyroIIiuM BOMNPOCH 10 Oopbbe ¢ Jeraau3amueit
(OTMBIBaHMEM) OXO/IOB, IOJYUYEHHBIX MPECTYITHBIM ITyTEM.

WNHBecTop, ABIAIOIMIMNCA WHOCTPAHHBIM IOPUAMYECKUM JIMIOM, OCYILECTBISAIOIINM
neareqbHOCTh B PD  yepe3 MOCTOAHHOE NPEACTABUTEIBCTBO, IOIOJHUTEIBHO
npeacrasisieT bpokepy cienyromue 10KyMEHThI:

® IIMCBMEHHOE YBEJAOMJIEHHE O TOM, YTO JOXOJbI, OJydaeMble opranusanueit or AO
AKB «EBPOOMHAHC  MOCHAPBAHK)» OTHOCSAITCI K  TMOCTOSSHHOMY
MPEICTABUTENBCTBY MHOCTPAHHOM opraHu3anuu B P® u oOmararorcs Hajoramu Ha
teppuropun PO;

e konua CBUAETENBCTBA O IOCTAHOBKE HMHOCTPAHHOM OpPTraHW3allM Ha YYeT B
HaJIOTOBOM OpraHe B CBSI3U C OCYLIECTBIECHHUEM JEATENbHOCTH B PD yepes mocTosiHHOE
IIPEACTABUTENBCTBO,  3aCBHUJETEIILCTBOBAHHAsE  HOTApMycOM  HE  paHee  roja,
IIPEALIECTBYIOIIEIO KaJE€HIapHOMY TOAY, B KOTOPOM TakKas OpPraHM3alys IUIAaHUPYET
IIOJTy4YaThb JOXOX.

HNuBecTop, SBIAIOMINICA UHOCTPAHHBIM FOPUANYECKUM JUIIOM, HE OCYLIECTBISIOIIUM
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neATesnbHOCTh B PD yepes3 moCTOSIHHOE IPEACTABUTENBCTBO, AJIsI IPUMEHEHMS JIbIOTHBIX
IOJIO)KEHUN MEKYHapOJHBIX JIOTOBOPOB (COrJAlleHWi) 00 H30eKaHuM JBOHHOTO
HaJIOrOOOJIOKEHUSI MPHU BBIILJIATE JOXOJOB, JIONOJHHUTENIBHO MpeacTaBisieT bpokepy
CJIEIyIOIIME JOKYMEHTBI:

® TIOATBEPXKIAEHUE TOTO, 4TO MHBECTOpP MMEET MOCTOSHHOE MECTOHAXOKICHUE B TOM
rocygapcTBe, ¢ KOTOoppiIM P® wumeer MexIyHapOIHBIM JOroBOp (COIIAllIEHHUE),
PETYIUPYIOMIUNA BOMPOCH HATOTOOOJI0KEHHS, 3aBEPEHHOE KOMIIETEHTHBIM OPraHOM
MHOCTPAHHOI'O TOCYAapCTBA (MOATBEPKAAIOIIMN PE3UAEHTCTBO JOKYMEHT ACHCTBYET B
TEYCHUE YKA3aHHOIO B HEM IIEpUOAA, a €CIM CpOK JEHCTBHUA HE YyKas3aH, TO
MOATBEPKICHUE ACHCTBYET B TEUEHNE KAJIEHJAPHOIO r0J1a €ro BbIJAYH);

e3asBJICHUE (paKTUUEeCKoro OeHeduuMapa, MOATBEpKAaroliee (PAKTUUECKOE MPaBO

MHOCTPAHHOTO FOPUINYECKOTO JIMIA HA BBIIIJIAYMBAEMBIN TOXO.

JIOKYMEHTBI,  COCTAaBJICHHbIE = HAa  TEPPUTOPUM  HHOCTPAHHBIX  TI'OCYJIapCTB,
IIPEACTABIAIOTCA bpokepy mocie Ux Jieraau3anuy WIA allOCTUIMPOBaHUs, C IIEPEBOIOM
Ha PYCCKUH SA3BIK.

4.2. TlpenocrapusTh MO TPeOOBAHUIO U B CPOKH, yCTaHOBJIEHHbIE baHkoM, cBenieHUus 1
JIOKyMEHTBI, HEOOXOJUMBIC JJisi BBIOJHEHUS baHkoM QYHKIHM, YCTaHOBJICHHBIX
3aKOHO/IaTEIHCTBOM O JIeTaau3aluu (OTMBIBAHUIO) JOXO/0B, MOJYUYEHHBIX MPECTYIHBIM
nyTeM, U GUHAHCUPOBAHUIO Teppopu3Ma ((PMHAHCOBOM MOHHUTOPHUHTE).

4.3. NuBectop aaet comtacue bpokepy Ha nepenauy nHGOpPMALIMKM O HEM TI0 TIEPEUHIO,
omnpenensieMoMmy Perymupyrommmu gokymeHramu, B bank Poccun, u npouue
OpraHu3alliu, OCYIIECTRISIONINE KOHTPOJIb 32 PhIHKOM [leHHBIX OyMar B COOTBETCTBUHU C
JNEUCTBYIOIINM 3aKOHOIATEIHLCTBOM PD.

4.4. NuBectop 00sa3aH npu nonade bpokepy I[lopydeHuil m 3asBOK Ha COBEpILECHHE
onepauuid ¢ LleHHbIMM OymaraMu pyKOBOJCTBOBaThCs NoJokeHUssMH J[loroBopa u
YcnoBusamu.

4.5. NuBectop 00s3aH OIUIaYMBaTh yCJIyrH bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
IIpeAyCMOTPEeHHBIMU paszaenoM 11 Jlorosopa.

4.6. MuaBectop 00s3yeTCss CBOCBPEMEHHO B MMCbMEHHOM popMe m3Bemarh bpokepa 060
BCEX M3MCHCHHUSAX, BHOCHMBIX B CIHCOK TIOAIKCEH JIUI, YIOJHOMOYEHHBIX Ha
coBepiieHue oneparuii ¢ [LlerapiMu Oymaramu.

4.7. VluBecTOp rapaHTUPYET, YTO OH HAJEJIeH HEOOXOTUMBIMU TMOJHOMOUHUSAMHU ISt
coBepiieHust cnenok ¢ LlenHHpiMu OymMaramMu M €ro JAEWCTBUA HE MPOTUBOpEYar
neicTBytomeMy 3akoHoaareabcTBy PO. B ciiyuae neoOxoqumoctu, MuBecTop 00s13yeTcs
npenocTaBuTh bpokepy mo ero nmpoch0e CBUIETEIBCTBA HAMMYMS TaKUX MOJHOMOYUHN U
3aKOHHOCTH €r0 JeHCTBHUM.

4.8. MuBecTop MMeeT mpaBo MojaBaTh OT CBOero uMeHu [lopydyeHus Ha coBeplleHHE
onepauuii Kymau/mponaxu lLlenHsix Oymar Ha ToproBeiX miomaakax B Mpeaenax
YCTaHOBJIEHHBIX bpokepom JIMMHUTOB, a TakXKe Ha IMEPEBOJA JECHEKHBIX CPEACTB
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(cnincanue/3auncienue c/Ha JluneBble cueTa, MEPEeBOA JACHEKHBIX CPEICTB MEXKIY
JIuueBbIMU cue€TaMu) — B IIPEZIENIaxX OCTaTKa IEHEXKHBIX CPE/ICTB.

4.9. MuBecTop MMeeT NpaBo, HA OTMEHY paHee NoJaHHbIX [lopyueHuii, eciiy Ha MOMEHT
orMmeHbl [lopydeHust Ha cieliky OHa Oblla HE WCIOJHEHA WM YacTUYHA HCIOJHEHa
bpokepom. Ecnu Ha MomeHT oTrMenbl [lopydeHuss Ha chenky oHa Oblla 4acTHUYHO
ucnosiHeHa bpokepom, To Takoe IlopyueHue noieKuT OTMEHE TOJIBKO B HEUCTIOTHEHHOM
YacTH.

4.10. UuBecTop MMeeT MpaBo rnepenarh mpaso nogadu [lopydeHuit OT cBOEro MEHHU U
3a CBOM cyeT TpeTheMy Juily. B aTom ciydae MHBecTop 00s13aH nipeocTaBuTh bpokepy
TOKYMEHTBI, IepeurciieHHbIe B I1. 3.4 JloroBopa.

4.11. uBectop 00s3yeTcst Bo3MeaTh bpokepy Bce JOKYMEHTaIbHO NOATBEPKICHHbBIE
YOBITKM M pacxofbl, KOTOpble bpokep MOXET NOHECTH B PE3yJbTare COBEPUICHHUS
bpokepoM neucTBHI IO BBINOJHEHHIO NPHUHATHIX COIVIACHO pasfena S5 HaCTOSIIETO
Horosopa Ilopyuenuil, mpu yciioBUH, YTO OHHM BO3HUKJIM HE MO BHUHE WM OLIMOKE
bpoxkepa.

4.12. lnBectop 00si3aH CBOEBPEMEHHO MpouH(pOpMUpOBaTh bpokepa 00 W3MEHEHUU
UACHTU(UKAIIMOHHBIX JaHHBIX U HANpPaBUTh UHPOpMAIKIO 00 aKTyalbHBIX JaHHBIX, B
TOM YHCJIe 00 MHAUBUAYATLHOM HOMEPE HAJIOTOIUIATEIBIINKA IOPUANUECKOTO JIHIIA.

5. Hopsaoxk nogayu u ucnojHenus Iopyuyenniit UuBecTopa Ha npoBeaenne
onepanuii ¢ lleHHbIMHM OymMaramMu M nepe4uncjieHue JeHeKHbIX CPeICTB

5.1. bpokep Bbemonusier Ilopyuenuss WMHBecTopa pyKOBOACTBYSCh HACTOSALIUM
JloroBopoM,  Perynupyrommumn — 1OKyMEHTaMHM,  YCIOBHAMH M JIOTOBOPAaMH,
3aKiroueHHbIMA ¢ bankoMm Poccnn, Opranusaropom Toproiu, KiupuHroBon cuctemoi
u [leno3urapuem.

[Topyuenus: TuBecTOpa MOJKHBI CONIEPKaTh BCE HEOOXOIUMBIE PEKBU3UTHI COINIACHO
ITpunoxenuem 2 xk HacTosiieMy JloroBopy.

5.2. TlopyueHuss Ha TOKYNKYy u/wik mpoaaxy LleHHpix Oymar (3a HUCKIIOYECHUEM
[lopy4yeHuii, TOMAHHBIX TIPU TOMOINUA DJIEKTPOHHON CHCTEMBI OPOKEPCKOTO
0o0CITy>KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM MCIOIb30BaHUS JIEKTPOHHOM CHCTEMBI
opokepckoro oociayxuBanus «Netlnvestory), 3auncienne/cucanie JEHEKHBIX CPEACTB
WJIA UX [IEPEUNCIICHUE Ha MHOM JIMIIEBOM CUET MOJar0TCs C YKa3aHUEM BCEX MMApaMETPOB,
nepeuncieHHbix B Ilpunoxennn 2 k JloroBopy, B BHJI€ OpUrMHaj]a MHCHbMEHHOTO
[Topydenusi, nonnucanHoro MHBECTOPOM M CKPEIJICHHOTO €0 MEeYaThiO.

5.3. Ilopyuenust Ha MOKYNKY W/win npoaaxy LleHHsix Oymar, moJaHHbIe TPU MOMOLIU
AIIEKTPOHHON CHUCTEMBI OPOKEpCKOTO OOCIYKUBAHHUS B COOTBETCTBUU C PermameHToM
UCIIOJIb30BaHMS AJIEKTPOHHOM cucCTeMbl Opokepckoro oOchyxkuBaHus «Netlnvestory,
paccMaTpHUBAIOTCS U UCIIONHSIOTCS BpokepoM Ha Tex ke yCIOBUSIX, YTO U MOJIaHHbIE B
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cooTBeTCTBUM C 1. 5.2 Hactosmiero Jlorosopa. Jlanusie IlopyuenHuss He TpeOyroT
HOCJIEAYIOLIET0 MOATBEpPXKAEeHUs VHBECTOpOM MOCPENCTBOM JHOOOW HHOW CHCTEMBI
nepeaayy TaHHBIX.

Ilo wroram kBaprasa bpokep mnpepocrasisier HMHBecTOpy pacnedaTaHHOE Ha
Oyma)kHOM HocuTene cBoaHoe IlopyueHue mo BceM MOJAHHBIM IPU  [TOMOIIU
AIIEKTPOHHOMN CUCTEMBI OPOKEPCKOT0 00CITyKUBAaHUS B COOTBETCTBUH ¢ CornamieHuem oo
UCIIOJIb30BAHUM AJIEKTPOHHOIO JTOKyMEHTOOOOpOTa M HCNOJHEHHBIM llopydenusm 3a
yKa3zaHHbIN niepuon. B teduenue 5 (mst) paboumx AHEH C AaThl MOTYyYEHUS CBOAHOTO
[TopydueHust pyKOBOAUTEND U IMaBHBIM Oyxrantep MHBecTopa 00s3yeTcsl €ro noJanucars,
CKpENMTh IIeYaTbl0 U BepHYTh bpokepy. B ciywae, ecnim MHBectop HE mpemocTaBUT
bpokepy nonnucannoe cBogHoe llopydueHne B yCTaHOBIEHHBIN CPOK UM CBOY 3aMEUYaHHUs
Ha Hero, To cBogHOe [lopydeHne cuntaercs IPUHATHIM U 0100peHHBIM VHBECTOpOM.

5.4. Ilpu mepeunciieHUN JEHEXHBIX cpelncTB MHBecTop ykasbiBaeT JIuieBoil cuer u
Toprosyro IIIOMIAJKY, 11 COBEPILICHUs OIEpalliii Ha KOTOPOM IPEIHA3HAYECHBI JaHHbIC
JICHE)KHbIE CPEACTBA. YKa3aHHbIE JEHEKHBIE CPEACTBa MOTYT ObITh MCIOJIb30BaHbI IS
nokynku LleHHpix Oymar Ha cienyromuid pabouunii 1eHb oclie UX NoCTyIuieHus bpokepy
WINA TepeHa3HaueHusl JIeHeXHbIX cpeacTB MHBectopom ¢ apyroro JluieBoro cuera /
ToproBou MmiomaaKH.

5.5. Ilopyuenns MHBecTOpa Ha IEPEUHUCIICHUE ACHEKHBIX CPEJICTB C OJTHOTO JInIeBoro
cuera MuBecTopa Ha Apyror JIMIEBOM CUET UCHOJHSIOTCS NMPU HAUIMYMUA Ha JIuueBom
CYETE TEKYIIEro OCTAarKa, JOCTATOYHOTO IS ucnojineHus [lopyuenus:

e B geHb noctymieHus [lopydenust - npu npegocrtasinenun [lopyuenust 1o 15:00 mo
MockoBCKOMY BpeMeHHU; Ipyu 3ToM bpokep B MOMeHT npuHsaTus [lopydyeHus: ymeHbmaer
yCTaHOBIEHHbI MHBecTOpy JIMMUT MO JIEHEKHBIM CpelCcTBaM, MPEAHA3HAYCHHBIM IS
COBEpIIICHUS Olepaluii Ha TaHHOM TOproBoil miomaake, B COorBeTcTBuu ¢ [lopyuennem
NuBectopa;

e Ha cCieaylomuil pabouuil neHb Tnocne noctymieHus [lopydenus - mpu
npenocrasiennu [lopyuenus nocne 15:00 no MoCKOBCKOMY BpEMEHH.

bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HcnoyiHeHue [lopydenus

NHBecTOpa Ha NEPEUHCIICHHE NEHEXKHBIX CPEACTB B CIllydae, €CIM OHO BBI3BAHO
HapylIEeHUEM CBOMX 00s3aTenbcTB KiMpUHIOBOM CUCTEMOi, KOTOpas oOecreduBaeT
MPOBEICHUE PACUETOB HA JaHHOW TOpProBo# MIOMIAJKE.

[Topyuenue Ha mepedyuciieHue JCHEXKHBIX CPEICTB C JIMIIEBOro cuera NEMCTBUTEIBHO
TOJILKO MPU HAJTMYMH Ha HEM TTOJNKCEN pyKOBOJIUTENS U IIaBHOTO Oyxrantepa MHBectopa
WJIA UX YIIOJTHOMOUYEHHBIX IIPEACTABUTEIICH, U OTTUCKA nedartu MHaBecTopa.

5.6. IlopydyeHne Ha BBIBOJ JACHEKHBIX CPEICTB MOXET OBITh TomaHo MHBecTOpom
CJIETYIOIIUM CIIOCOOOM:

- IYTEM IMICpcaaiu MMCbMCHHOI'O OpUTHUHAJIA HOpy‘ICHI/IH Ha BBIBOJ JCHCKHBIX CPCACTB,

- 110 AJIEKTPOHHOM cucTeme Opokepckoro oocmyxuBanus “Netlnvestor”.



11

5.7. Ilopyuenuss MHBecTOopa Ha CHHCAaHHE IEHEXHBIX CpeAcTB ¢ JIumeBoro cuera
WNHBecTopa NpUHMMAIOTCA MpPU HaIUYuu Ha JIMIEBOM cueTe TEKyIIero ocTrarka,
J0CTAaTOYHOrO AJ1s ucnoiHenus [lopydenusi:

e B geHb nocrymieHus [lopydenus - npu npenocrasinennu Ilopyuenns no 15:00 mo
MOoCKOBCKOMY BpeMEHHU; NPU 3TOM bpokep B MOMeHT npuHATHUs [lopydeHuss yMeHbIIaeT
ycTaHOBJEHHbI MHBecTOpY JIMMUT MO IEHEKHBIM CPEACTBAM, MPEAHA3HAYCHHBIM IS
COBEPUICHUS ONEpali Ha JaHHOW TOpProBoM IUIOIIAAKE, B COOTBETCTBUU ¢ llopydueHnem
HNuBecropa;

e Ha cienymomui pabouuil JeHb Tmocie mnoctymieHus [lopydyenuss - mpu
npenocrasiaennu [lopyuenus nocne 15:00 no MoCckoBCKOMY BpEMEHH.

Bpokep HE HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HcHoJiHEHHE [lopyueHus
HNuBecTopa Ha ciMcaHue NEHEXHBIX CPENICTB B CIy4ae, €CJIM OHO BBI3BAHO HAPYLICHUEM
cBoux o00s3arenbcTB KiMpUHTOBOM cHUCTeMOM, KOTopas OOECIEeYMBAET IMPOBEACHHE
pacyeToB Ha JaHHOW TOproBoM IIOIIAJKE.

IlopyuyeHue Ha ciMcaHue JEHEKHBIX CPEICTB ¢ JInneBoro cuera AEHCTBUTEIBHO TOJIBKO
IIpY HAJIMYUU HA HEM MOANMCEN PyKOBOAMTEN U IIaBHOro Oyxranrepa MHBectopa mim
MX YIIOJHOMOYEHHBIX IIPEACTABUTEINIEH, U OTTUCKA nedatu MHBecTopa.

5.8. BeIBOI JCHEKHBIX CPEICTB MPOW3BOAUTCS bpokepom mocie yaep:KaHUS CyMM
HAJIOTOB B COOTBETCTBUHU C JACHCTBYIOIIMM HAJIOTOBBIM 3aKOHOJIATEICTBOM Poccuiickon
®eneparuu 1 myHKToM 12 /forosopa.

5.9. BriBon nenexssix cpenctB MuBectopy bpokepom mpom3BOIMTCS HE TMO3THEE
pabouero Hs CIEIYyOIIEro 3a JHEM IPUHSTHUS MOpydeHuss bpokepoM K MCHOIHEHMIO
ITopyueHus Ha BBIBOJ IEHEKHBIX CPENCTB.

5.10. Bpokep ucnonnsier [lopyuenus: UuBecTopa Ha BBIBOJ ICHEKHBIX CPEICTB TOJIHKO
Ha coOCTBeHHbIC OaHKOBCKHE cueTa MHBecTopa, OTKPHIThIE B TOW K€ BAJIIOTE, YTO U
JluieBot cyetr, B baHke WM WHOW KPEAUTHOW OpraHU3alliM PACHOJIOKCHHOW Ha
teppuropuu PO.

BriBox nenexnbix cpenacts ¢ Jlunesoro cuera KimeHrta-HepesuIeHTa, OTKPBITOTO B
pyoissx PO u/unu nnocTpaHHoi BaitoTe, a Takxke ¢ JIuuesoro cuera Knnenra-pesunenra,
OTKPBITOTO B HWHOCTPAHHOW BalltoTe, Mpou3BoauTcs bpokepoM ¢ coOmoneHueM
TpeboBaHuUi 3akoHOIaTeIbCcTBa PD 0 BatOTHOM peryIupoBaHUU U BaJIIOTHOM KOHTPOJIE.

5.11. Bpokep ucnonnset [lopyuenust luBectopa Ha mokynky/mponaxy LleHHbix Oymar
B npezenax JIMMUTOB, yCTaHOBIEHHBIX THBECTOPY B COOTBETCTBUU C I1. 3.3 HACTOAIIETO
Jlorosopa.

5.12. UuBectop mmeer mpaBo mogaBaTh bpokepy IlopydeHus Ha MOKyHKy/poaxy
ennpix OyMar ¢ omiaraTelbHBIMM WM OTMEHSIOIIMMHU YyclIoBUsMU. B kauectse
OTJIaraTeJbHbIX YCJIOBHM MOTYT BBICTYNAaTh IEHBbl WM KOTHUpPOBKU LleHHBIX Oymar.
[IpuHATHE TPOYMX OWIAraTeIbHBIX WIM OTMEHSIOIIHUX YCIOBUM IPOU3BOAUTCSA HAa
ycMoTrpenue  bpokepa.  bpokep  caMOCTOATENBHO  OTCIIEKMBACT  BBIIIOJIHEHUE
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OTJIaraTelbHBIX WM OTMEHsAIUX ycinoBui. IlpoBepka cobmionenuss JluMuToB
IPOU3BOAUTCA BpOKEpOM B MOMEHT BBINOIHEHUS OTIATATENBHBIX WM OTMEHSIOLIUX
YCIIOBHH, a TakXe B MOMEHT noaayu Ilopyuenuns ¢ orMeHsronmm ycnosuem. MHBecTop
HE BIIPABE I101aBaTh bpokepy NpeTeH3UN OTHOCUTENBHO UCIIOJIHEHNS NN HEUCIIOIHECHMS
ITopy4eHuil ¢ OTIaraTeJIbHBIMU yCIOBUSMH WM OTMEHSIOIIMMU yCIOBUSMM.

5.13. Bpokep Moxer B mensx wucnonHenus Ilopydenuss MHBectopa 3aKiIIOUUTH
dopBapAHYIO CIEIKY, €CIIU TaKasi BO3MOKHOCTh He 3anpeieHa [lopydyennem MuBecropa.

®dopBap/IHbIE CAEJIKH, MOTYT 3akitouarbesi bpokepoMm Ha ocHoBaHuu [lopyuenus
NuBecropa Ha mo6oit ToproBoil miomagke, Ha KOTOPOMl BO3MOKHOCTBH 3aKIIFOUEHUS
TaKUX CACJIOK MPeayCMaTpUBACTCS H/WIIN HE 3ampeiieHa Perympyomumn T0KyMeHTaMu
WIM TpaBUJaMU  JIEIOBOTO 000pOTa, a COBEPUIEHUE CHEIOK MPELyCMOTPEHO
COOTBETCTBYIOIIMMH YCIOBUSIMH, TTOANMKUCAaHHBIMU CTOpOHAMHU.

WNHBecTop HE UMEET MpaBa OTKA3BIBATHCS OT UCIIOJIHEHUS 00513aTeNbCTB 10 PopBapAHON
CHEJIKE 3a UCKJIIOUEHHEM CIIy4aeB, IPEAYyCMOTPEHHBIX ITyHKTOM 7.2 JloroBopa.

5.14. Jlonyckaercs oOcyxkjeHue ¢ MHBecTOpoM YCIIOBHI COBEpINCHUS OIepalui
KYIUIU-TIPOJIaXKu 10 TeliepoHy, BO BpeMs TOPrOB € yKa3aHHEM BCEX IlapaMeTpOB
ITopydenus B coorBeTcTBUU ¢ [Ipuiioxenuem 2 k HacTosieMy [{oroBopy.

Ecau NuBectop naer Ilopydenue no tenedony, MHBEeCTOp MODKEH NepeaaBaTh TaKue
ITopyuennss bpokepy mo HomepaMm TenedoOHOB, yka3zaHHBIM bpokepom B pazaene 17
Hacrosiiero Jloropopa. MiaBecTop 00s13aH Kaxblii ceaHc TenaedoHHOM cBs3u ¢ bpokepom
HAYMHATh C IPOU3HECEHU MPUCBOECHHOTO eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B 11. 9.1. Hacrosmero Jlorosopa.

5.14.1. Ilpu BeicTaBnenuu [lopyuenus no renedony MHBecTOp B 00s13aTENBHOM MOPSIAKE
IIPOTOBAPUBAET:

- kox uBecTopa;

- HazBanue opranmzauum wu @Damuwiuss, HUMA, OTYECTBO YNOJHOMOYEHHOIO
npeacrasurens (IloBepeHHOTO);

- HampaBJIeHUE CACNKH (KYTUJIs/TIpoIaxa);

- HAMMEHOBaHUE 1IEHHOM Oymaru (SMHUTEHT, BUI, THII, HOMEp BbITycka, cepus LB, nnas
uH(pOpMaIKs, OMTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYI0 Oymary);

- KOIM4YCCTBO CHHBIX 6YMaF;
- OCHa UCIIOJTHCHH .

5.14.2. Bce cymectBeHHble ycioBusi [lopydeHus moBTOpeHbI (MPOU3HECEHBI BCIYX)
pabotHukoM bpoxkepa Bcien 3a MHBecTopoM.

5.14.3. aBecTop cpazy mocJje moBTopa paboTHUKOM bpokepa CyliecTBeHHBIX YCI0BUM
nopydeHus noaTBepaui ceoe [lopydueHue myreM nmpou3HeceHus JII0O0To U3 CIETYIOMNX
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cinoB: «llonrBepxknaro», «Cornacen», «Bepno», «J/IA» wumu uHbIE CJOBa,
HEJIBYCMBICJIICHHO TTOITBEPKAIOIIEE COTTIaCHE.

5.14.4. TlopydeHue cyuTaeTCs MPUHATHIM bBpokepoM B MOMEHT MPOU3HECEHUS
noJTBep:KAaoniero ciona Musecropa.

5.14.5. [lpunsaTeiM OyaeT cuntarbes To [lopyuenue, TEKCT KOTOpOro Mpou3Hec paboTHUK
bpoxkepa.

5.15. MuBectop noareepxnaaer Bce [lopydenus, nepenannsie bpokepy no tenedony,
ITIOCPEACTBOM IIPEACTABICHUS CKaH-KonUM [lopydeHus, oTpaBIeHHON 11O JIEKTPOHHOU
noyte, B JAeHb noxaun llopydenuss mo tenedony. CKaH-KOMUS, MOITBEPKIAOIIAS
[Topyuenue MuBecTopa, nepejaHHOTO 110 Telle(hOHY, 10JIKHa ObITh cocTaBlIeHa o (opme,
ykazaHHOU B [Ipriioxenuu 2 k HactosimemMy Jlorosopy.

He no3gHee 2-x aHEW €O AHA HaNpaBiICHHS CKaH-KOMWH IO BJIEKTPOHHOM IOUTE
NuBectop Hanpasisier bpokepy opurnnan [lopydyenuss Ha OymMa)kHOM HocuTene (WU B
pUPaBHEHHON IEKTPOHHOU dopme).

5.16. MaBectop BmpaBe OTMEHUTH paHee mnojaHHoe [lopyuenue cormacHo m. 4.8.
JloroBopa ¢ ykazanuem «OTMeHay.

5.17. bpokep no npunarus [lopyuenuit ot VHBecropa, HEe SBISIONIETOCS
KBaJIM(UIUPOBAHHBIM HHBECTOPOM, MPEAOCTABISAET €My MH(OPMALUIO WU JOCTYIN K
MHpOpMAIMK O LIEHAaX CIpoca U LeHax npeqiokeHus LleHHbIx Oymar M mpou3BOAHBIX
(uHaHCOBBIX MHCTpyMEeHTOB (manee — «MHdpopmamus o uneHax») M O pacxonax,
Bo3MeIaeMbix HBecTOpoM bpokepy B CBSI3M C MCIIOJIHEHUEM NOPYYEHUMN, a TAKKE O
pasmepe Bo3HarpaxacHus bpokepa Wim nopsake ero onpeaencHusl.

5.17.1 Nudopmanus o ieHaxX BKIIOYAET B ceOsl:

1) B orHowmeHnu lleHHBIX OymMar MOMYHIEHHBIX K OOpAIllEeHHWIO HA OPraHU30BaHHBIX
TOprax, B TOM YHCJIE€ Ha HWHOCTPAaHHBIX OWUp}KaX, U JIOTOBOPOB, SIBIISIOIIMXCS
MIPOU3BOJIHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, 3aKJIFOUEHUE KOTOPBIX IPOUCXOINUT Ha
OpPraHM30BaHHBIX TOPrax, B TOM YMCJIE HA MHOCTPAHHBIX OUprKax, — HAauOOoJbIIas 1IeHa
NOKYTIKHM, YKa3aHHasl B 3apETMCTPUPOBAHHBIX OPraHU3aToOpOM TOProBIIN (MHOCTPAHHOMN
Oupkeil) 3asiBKaX Ha MOKYIKY B TEUEHUE TEKYILEro TOProBOrO JHs MO COCTOSHUIO Ha
MOMEHT IpeNoCTaBiIeHHs] HHPOpMAIMM, 1 HaUMEHbIIAs IIeHa MpOJIaXKHu, yKazaHHas B
3apEeTUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIM (MHOCTpaHHOU bupikei) 3asiBKax Ha
MpoJaXy B TEYEHUE TEKYLIEr0 TOProBOrO JHA IO COCTOSHHIO Ha MOMEHT
npenoctaBienus Mudopmanuum o 1eHax, Jubo, B ClIy4ae OTCYTCTBUS
3apErUCTPUPOBAHHBIX OPraHMU3aTOpOM TOPIOBIM (MHOCTPAHHON OupXeil) 3asBOK Ha
npoAaxy U (WJM) 3asiBOK HA TMOKYIIKY, — YKa3aHUE Ha OTCYTCTBUE COOTBETCTBYIOIIUX
3a51BOK;

2) B otHouieHuM LleHHbIX OyMmar, HE TONMYIIEHHBIX K OOpAIllEHUI0 HA OPTaHU30BaHHBIX
TOprax, — HauOoJbIIas 1IeHa MOKYNKW U HauMEeHbIlas 1ieHa npojaxu LlenHoii Oymaru (B
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TOM 4YHWCJE, B BHJIC WHJIWKATUBHBIX KOTHPOBOK), MOCTyMmHBIE bpokepy, KoTopbie
aKTyaJIbHbl Ha JaTy IpeIocTaBieHus JaHHOW MHbopManum o 1ieHax, 0o B cirydac
OTCYTCTBUS IICHBI TOKYNKHA W (WIM) IEHBl NPOJAKH — YKa3aHHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IeHBI (IIeH);

3) B OTHOIIEHUU JIOTOBOPOB, SABISAIOLIIMXCA IPOU3BOAHBIMU  (PMHAHCOBBIMU
UHCTPYMEHTAMHM, 3aKJIIOYEHHE KOTOPBIX OCYIICCTBIAECTCS HE HA OpPraHU30BAHHBIX
TOprax, ecid JloroBopomM IpeayCMOTPEHO 3aKIIOYEHHE TaKUX JOrOBOPOB - II€HA
MPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA, NOoCTymHasi bpokepy (B Tom uucie, B Buae
WHJVMKAaTUBHOM KOTHUPOBKH), KOTOpasl aKTyaJlbHa Ha JaTy MNpPEJOCTaBICHUS JTaHHON
uH(pOpMaIuy, TM00 B CITydae OTCYTCTBUS TAKOM IIEHBI — YKa3aHHE HA OTCYTCTBUE TaKOH
LICHBI.

5.17.2 Bwmecto Muadopmanmu o 1eHax, ykazaHHOW B moamyHkre 1) mynkra 5.17.1,
Bbpoxkep Bnpase npegoctaButh MHdopmalyio o eHax, npeayCcMOTPEHHYIO MOAMYHKTaMU
2) ninu 3) mynkra 5.17.1, npu 3Tom 1o 3anpocy MHBecTopa eMy TOMOIHUTEIBHO JODKHA
ObITh IpeAocTaBiIeHa UHPOpPMaLIKA, yKazaHHas B noAnyHkre 1) mynkra 5.17.1.

5.17.3 B cuyuae, ecnu 1o npenoctaBienus MHpopmanuu o IieHaX, yKa3aHHOW B
nyHkre 5.17.1, u3BecreH TUN cleiaku (MOKyIKa WIM Ipoaaxka), bpokep Bmpase
npenoctasiaTh MHdopMaiuio o ieHax, COOTBETCTBYIOIIUX TOJIBKO JaHHOMY THITY CAEIKU
(npu Hamepenun MHBecTopa KynuTh (PMHAHCOBBIA MHCTPYMEHT — HH(OPMALIUIO O LIEHE
€ro NpoJiaXKu, IpYU HAMEPEHUH IPOoJIaTh (PMHAHCOBBIA HHCTPYMEHT — UH(POPMAIIHIO O [ICHE
ero Mokymku). B ciydae, ecnu g0 mpenocrasnenus Mapopmanmm o 1ieHax, U3BECTEH
o0beM cAeNKd (CcymMMa JIEHEKHBIX CpPEACTB WM  KOJIMYECTBO (DMHAHCOBBIX
MHCTPYMEHTOB), bpokep BmpaBe mnpeaocTaBisATh HMHGOpPMALMIO O  II€Hax,
COOTBETCTBYIOIIYIO U3BECTHOMY €MY OOBEMY CEIKU.

5.17.4 B cnyuyae Hamepenus MuBectopa 3akmtounTh jaoroBop PEIIO, HMuBectopy
MOXKET OBITh IpeocTaBiIeHa HHGOpMaLIU 0 HauOONbILIEeH LIEHe CIpOca U HauMEHbIIEH
ueHe npenyoxxkenns craBok PEITO, BeipakeHHasi B IPOLIEHTaX WM MPOIEHTaX FOJOBBIX,
WK 0 IeHax nepBoit u Bropoit yacreir PEITIO, mubo o pasHuiie 1ieH Mexay nepBoi u
Bropoi yactssmu PEIIO, ¢ yuetoM nonoxenuid myHkra 5.17.3.

5.17.5 Tlpu HaMMYMU HECKOJIBKUX MCTOYHUKOB MH(MOPMAIINH, YKa3aHHOW B ITyHKTaxX
5.17.1-5.17.4 (B ToM 4ucre B ciaydasx, €CiIu CACNIKH ¢ (PMHAHCOBBIMU WHCTPYMEHTAMHU
MOTYT OBITh COBEPILIEHBI HA OPTAaHU30BAHHBIX TOPraxX y pa3HbIX OPraHU3aTOPOB TOPTOBIIH,
Ha pa3HbIX HMHOCTPAHHBIX OWpXKaX, B pa3HBIX pEKUMaX TOPTroB, C Pa3HBIMU
KOHTparcHTaMHu He Ha OPraHM30BaHHBIX TOPTax ), BEIOOP HCTOYHUKA JIJIS TPEA0CTABICHHUS
Nudopmanuu o meHax ocymecTsiseTcss bpokepoM camocrtositensHo. CBeneHUs 00
uctouyHuke MHpopManuu o IMeHaX NPETOCTABIAIOTCS JOIMOJHHUTEIBHO 110 3arpocy
HNuBecropa.

5.17.6 bpokep mnpenocraBusier WMuBecropy poctyn k WMudbopmanuu o 1eHax,
npenycMoTpeHHor mm.l) mynkra 5.17.1, mnyrem mnpenocTaBiieHHs JIOCTyNa K
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DnexTpoHHOU cucteme O6pokepckoro oocmyxuBanus “Netlnvestor”. [lopsimok moctymna K
DJNeKTpoHHOU cucteMe Opokepckoro oOcimyxuBanus ‘“Netlnvestor” pasmemien Ha
obunmnanpbHoM caite banka B cetu «UuHTepHeT». Jloctynm k Mudopmanmum o 1meHax
CUMTAEeTCAd NPENOCTaBIECHHBIM bpokepoM ¢ MOMeHTa mpenocTtasiieHus HMHBecTtopy
BO3MOXKHOCTH TOJYYEHHUS YKa3aHHOIO JOCTYyNa HE3aBUCHUMO OT TOT'O, BOCIOJIb30BAJICS
NHBecTop Takoil BO3MOKHOCTBIO WIIH HET.

5.17.7 HWudopmaruio o 1eHax, NpeayCMOTPEeHHYIO 1.2)-3) nyHkTa 5.17.1 (¢ yueTom
nosioxkeHnid nn.5.17.2-5.17.4), Bpokep BrpaBe Mo CBOEMY YCMOTPEHHIO MPEAOCTABUTH
NuBecTOopy OmHUM W3 CIEAYIOIMHX CHOCO00B: B ycTHOW (opme (mo TtenedoHy), B
NUCBMEHHOW (opMe TIyTeM HalpaBlICHUS DSJICKTPOHHOTO COOOIEHUS Ha aJpec
EKTPOHHOM mnouTel MHBectopa, ykazaHHbld B paszgene 17 JloroBopa, wiM IyTeM
pasMemienus ykazanHoit Wudopmarmuu Ha odunuansHoM caiite banka B cetn
«HTepHET”.

5.17.8 Bpokep ocTaBiseT 3a coO0M MpaBo HE MpeaOCTaBIATh MHpopMalinio o 1eHax
HNuBecTopy, He sBISIOMIEMYCS KBaTU(UIIMPOBAHHBIM HWHBECTOPOM, B CJCAYIOIIUX
ClIyJasix, KOTJa IMpeaocTaBlieHne ykazanHou Mudbopmanmu uimm noctyna K yKazaHHON
Nudopmaruu o nenax no npuema llopyuenus MHBectopa Ha coBepIIEHHE CHCIKH
HEBO3MOXKHO U3-32 00CTOSITEIBCTB, 32 KOTOphle bpokep He OTBeUaeT U HE MOXKET OTBEYATh:

1) Ipu coBepIIeHUU cieok ¢ [{enHbiMu Oymaramu B Mmporiecce uxX pa3MeIieHus Ui B
CBA3U C UX Pa3MEIICHHUEM;

11) mpu npueme [lopyueHuid, noexamyx UCIOJHEHUIO PU HACTYIUIEHUH OAHOTO WU
HECKOJIbKUX YCJIOBHH, npeaycMoTpeHHbIX [lopyuennem (yciioBHOE mOpydeHue) U (WIn)
[Topyuenuii, npeaycMaTpUBaIOIIMX BO3MOXXHOCTh HEOJHOKPATHOTO €ro HMCIOJIHEHHS
NpU HacTymieHuu ycioBuid [lopydenuil (msieecs mopydyeHue), B ciydae, KOraa
JloroBopoM npenycmotpeH npuem bankom takux [lopyuennii ot THBecTopa.

111) mpu npueme [lopydyeHuit, cogepkanmx yka3aHue [eHbl (32 UCKIIOUEHUEM YKa3aHUs
UCTIOJHUTD UX MO PHIHOYHOM 1IeHE ), Ha OyMaXHOM HOCHUTENIE WK B (POpME IIEKTPOHHOTO
JOKYMEHTA, HAaIIPaBJICHHOTO 0 3JIEKTPOHHOM IOYTE, €CJIA MOJa4€ COOTBETCTBYIOILETO
[Topyuenus: He mpenimecTBoBaio obmenue (nmepenucka) MuBectopa ¢ pabOTHUKOM U
(wm) npencraButenem bpokepa, B xone kotoporo (kotopoit) MHBecTOp sIBHO BBIpa3ui
HaMepeHUe noJarb cooTBeTCTBYOMIEe [lopyuenue;

1V) B Clly4ae HEHCIPaBHOCTH 000pyaoBaHus, cO0s1 B paboTe MPOrpaMMHO-TEXHUYECKIX
CpEICTB, BO3HUKHOBEHHS MPOOJEM C KaHaJIaMH CBSI3U, DHEPrOCHAOKEHHEM, WHBIMU
NPUYMHAMHA TEXHUYECKOTO XapaKTepa, B pe3ylbTare KOTOPBIX bpokep BpeMeHHO
yTPaTHJI TOCTYN K HCTOYHUKAM COOTBeTCTBYyIomel MHpopmaruu o meHax;

V) B ciydae oTkaza MHBecTopa, He SBISIOUIErocs KBATU(PUIMPOBAHHBIM WHBECTOPOM,
oT nonyyeHus: Mudopmanuu o 1eHax npu OAHOBPEMEHHOM COONIOIEHUU CIIEAYIOLINUX
yCIIOBUM: - OTKa3 ObL1 3asiBieH MHBecTopoM mocie Kak MUHHMYM OIHOTO Ciy4as
npenocrasieHusi bpokepom Mudopmanmu o ienax, - UuBecTop Obl1 yBEAOMIIEH O CBOEM
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npase B JII000I1 MOMEHT O0TO3BaTh OTKa3 OT noiy4yeHus: Mudopmanuu o neHax, - oTkas
ot nonyuenust Uupopmanuu o nieHax Obu1 3asBieH MHBecTopoM 0e3 moOyKaeHHs K
ATOMY CO CTOpOHBI bpokepa;

vi) B MHBIX CIIy4asiX, Korja mpenocraBiieHue ykazaHHod Mudbopmanuu o 1ieHax Wiu
JocTyna K ykazaHHoi MHdopmamuu o 1eHax HEBO3MOXKHO H3-32 OOCTOSTEILCTB, 3a
KoTOopbie bpokep He oTBeuaer.

5.17.9 MHndopmarus o pacxoaax, Bo3MmeriaeMbix THBECTOPOM B CBSI3U C HCTIOTHCHHEM
[TopyueHnus, BKIItouaeT B ce0s CBEICHUS O BUAAX PACXO/0B, 0 CyMME pacXoJ0B (B pyOIIsix
WJIM UHOCTPAHHOM BaJIIOTE, UJIU B IPOIIEHTAX OT CyMMBI CJICTIKH UJIU MPOIEHTAX TOJIOBBIX )
WJIU O TIOPSIAKE OMPEACIICHUSI CyMMBI pacxo/ioB. bpokep BIipaBe Mo CBOEMY YCMOTPEHUIO
MpenocTaBuTh IHBECTOPY OHUM U3 CIEAYIONMNUX CITOCOOOB: B MUCHbMEHHOU (popMme myTemM
HaIlpaBJICHUs DJIEKTPOHHOTO COOOIIEHUsSI Ha aJpec AMEKTPOHHOM mouThl WHBecTopa,
yKa3aHHbIM B pazzgene 17 JloroBopa, myTeM NMpPEAOCTAaBICHHS TOCTYINA K DJIEKTPOHHOU
cucteMbl Opokepckoro oOciyxuBanus ‘“‘Netlnvestor” wim myTem pa3MmelieHus Ha
oduimansHoM caiite banka B cetu «HTEpHETY.

5.17.10 HWndopmanus o pasMepe Bo3HArpaxxaecHusi bpokepa BKkIO4aeT B ceOs
CBEJCHUSI O CyMME€ BO3HarpaxjaeHus (B pyOJiiX WIM HHOCTPAHHOM BalllOTe, WIH
IPOLIEHTAaX OT CYMMBI CHCJIKH, WU MPOIIEHTaX TOJI0OBBIX) JIMOO O MOPSAKE ONpeeIcHus
pasMepa BO3HArpaxkJeHus, W TMpenocrasisercs MHBecTopy MmyTeM pa3MeleHHus ee Ha
obunmranpHOM caiite banka B cetu "MHaTepHET".

5.17.11 Hudopmauuss o pacxomax, Bo3MemaeMblx HHBeCTOpOM B CBS3M C
ucnonnenueM Ilopydenusi, 1 o pasmepe BoO3HarpaxxaeHusi bpokepa npepocraBisieTcs
WNuBecTopy B epHo C AaThl 3aKI04eHUs JJoroBopa v 10 NPUHATUS OT HEr0 MOPYUYECHUS
Ha COBEPILIECHUE CAEIKH.

6. O6ecneuenne odsizarenbcTB UHBecTOpa

6.1. lna oGecneuenusi obs3arensctB MHBecTtopa mepen bpokepom mo wcmomHeHUio
oruiatel win noctaBku L{enubix Oymar bpokep npousBonut PezepBupoBaHue JeHEKHBIX
CPEACTB B BHJI€ YMEHBUICHUS IUIAHOBOW MO3MIIMU MO JEHEKHBIM CpPEICTBAM WIIU
Pe3epBupoBanne l{eHHbIX Oymar B BHJI€ YMCHBIIICHUS IJIAHOBOW MO3UIUHU 110 LleHHBIM
Oymaram.

6.2. Hopma PesepBupoBanms feHEKHBIX cpeactB U lleHHpix Oymar B obecrneueHue
obsi3arenscTB MHBecTOpa ycTaHaBIMBaeTCs bpokepoM © OBOIUTCS M0 CBEICHUS
HNuBectopa. B ciiyuae ecnu 1aHHass HOpMa HE YCTaHOBJIEHAa, bpokepoM mpoOu3BOAUTCA
PezepBupoBanue B pazmepe 100% cymmsl o0si3arenbeTB MHBecTopa o omare [{eHHbIx
oymar, 100% o6bema Llennpix Oymar wiu 100% Texyiiel pplHOUHON cTOMMOCTH LIeHHBIX
Oymar, MojJIeKaIIuX MpoIake.

6.3. PesepBupoBaHUE MPOW3ZBOAMUTCS 3a CUET cpeacTB Ha JluneBom cuere MHBecTopa,
peaHa3HavYeHHOro )1 yueTa cpeacTB MHBecTopa no onepaiusam ¢ LlenHpiMu Gymaramu
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Ha ToproBoM miomaaKe, Ha KOTOpoM 3akimrodeHa PopBapiHasl CHENKa, WIA 3a CUET
Iennpix Oymar, Haxonsmxcs Ha Cuere aeno MuBecTopa.

6.4. Tlopyuenus MuBecTopa NpUHUMAIOTCS K UCTIOIHEHUIO MPU YCIOBHUH, YTO OCTATOK
CpEIICTB Ha COOTBETCTBYIOIIEeM JluieBoM cuete mian octarok lleHHpix Oymar Ha Cuere
neno MHBecTopa mo3BossieT npousBecTu PesepBupoBanue.

6.5. B 1eHb M1aHOBOTO MCHOJHEHMSI, COOTBETCTBYIOIIEro 00s3arenscTBa VIHBECTOpOM
Bpoxkep yBennuuBaeT pa3Mmep IJIAHOBOW MO3MIMU IO JACHEKHBIM cpeiacTBam MHBecTopa
Ha cymmy PesepBupoBanus uiau (eciu pe3epBUPOBAHHE OCYLIECTBISIOCH B (opme
LlenHbIx OyMar) yBeJIM4YMBAET pa3Mep IUIAHOBOM MO3ULMK MO LIeHHbIM Oymaram.

7. Ciiy4yau HeHCOJIHEHUs pacueToB o MopBapaHoii caesike

7.1. MuBecrop HanenseT bpokepa HE0OXOAUMBIMU MOJIHOMOYUSIMU MTPEICTABUTEIS TS
YPEryJIUpOBaHMUSI C KOHTPAreHTOM JIIOOBIX CIOPOB M Pa3HOINIACHMA, CBSI3aHHBIX C
ucnoinHeHneM OopBapAHBIX CIETIOK.

7.2. B ClIydac¢ HCHUCIIOJIHCHHUA KOHTPArCHTOM 00s13aTEJILCTB 10 CDOpB&pI[HOI?I CACJIKC
HHBGCTOp HMCCT IIpaBO IIO COITIACOBAHHIO C BpOKepOM H B paMKax PGFYHI/IPYIOIHI/IX
JOKYMCHTOB TOpFOBOﬁ IIoOMaaAKyu MW IIpaBUJI OCJIO0BOIO 06op0Ta HN3MCHUTL YCJIIOBHA
pacdCTOB UM OTKA3aTbCA OT UCIIOJTHCHUA 00513aTEIIBLCTB 10 CACIIKC.

7.3. B cnyuae ecniu MiaBectop He oOecnieunst Ha cBoeM Cuete Jierno konmdyecTsa LleHHbIx
Oymar, HEOOXOUMOTO JIJIsi MPOBEACHUSI MOCTaBKU 1Mo DOpBapAHON CHENKE MPOJaKH
[ennbrx Oymar, bpokep nmeer mpaBo 6e3 cornacoBanus ¢ MlHBecTopoM mproOpecTH OT
CBOEro MMEHHM U 3a cueT MHBecTopa HepocTaromiee KOJIMYeCTBO MOJIEKAIINUX TOCTABKE
[lennpix Oymar mo TEKYUIMM pPBIHOYHBIM II€HaM B [IeHb IIJIAHOBOTO WCIIOJTHEHUS
NuBecTopoM 00s13aTenbCcTB MO mocTaBke [[eHHBIX OymMar HE3aBUCHUMO OT HCIOJTHEHUS
KOHTpareHToM o00s13aresibcTB 1mo ormiare lleHHpix Oymar. B ciydae HEBO3MOXXHOCTH
npuodpereHus: HeobxoauMoro koiuyectBa lleHHbIX Oymar bpokep wumeeT mpaBo
MPEANPUHSTD JIFOOBIC ICHUCTBUS JJ1s1 yPETyIUPOBaHUS 003aTEIBCTB MEPEl KOHTPAr€HTOM.

7.4. B cnygae ecnu octartok cpenctB Ha JlurieBom cuete MlHBecTOpa HeroCTAaTOUEH 151
omnatel [lennbix Oymar, Bpokep mmeeT mpaBo MpojaTh Ha CYMMY 3aJ0JDKEHHOCTH
HNuBecTopa ot cBoero nmMeHu npunajexamue Musectopy Llennpie Oymaru mo TeKyumm
PBIHOYHBIM II€HAM B JIEHb TJIAHOBOTO UCTOHEHU IHBECTOPOM 00sI13aTENBCTB MO OTIaTe
[lennbrx Oymar HE3aBUCHUMO OT HUCTIOHEHHS KOHTPAreHTOM 00s3aTeNIbCTB MO MOCTaBKe
[{enHpIx Oymar.

7.5. VaBectop 00s3yeTcsi BO3MECTHTh JIFOOBIE pacxonbl, MOHECeHHbIe bpokepoMm B
polecce yperyaupoBaHus 00s3aTeIbCTB MO MOCTaBKe WK oriare LleHHbix Oymar.

7.6. B cnydae ecnu peryaupyroldMHU OpraHaMd HaJOXKEHbl OrpaHWYeHUs Ha
oOpamenre lleHHpix Oymar, jaenaronie HEBO3MOXKHBIM IIPOBEJIEHHUE PACUYETOB I10
dopBapIHOH clIeIKe, YpEryIMpoBaHue 00s13aTeILCTB 10 ceike bpokepa u KOHTpareHTa
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IIPOU3BOJIUTCS B COOTBETCTBUU C Perynupyromumu JoKyMeHTaMu ToproBoi MIoniaiku,
IpaBUJIaMH JIEIOBOTO 000POTa U PACTIOPSKEHUSIMH PETYITMPYIOIIUX OPraHoB.

8. llopsinok npenocrasjienust OTueToB

8.1. bpoxep npexacrasnser MuBecTopy OTueT mo caenkam u onepauusm ¢ LleHHbIMu
Oymaramu, COBEpIIEHHBIM B HHTepecax KiimeHnToB B Teuenue aHs, OTYET 0 UCTIOIHEHUIO
®dopBapIHBIX CAEIOK, & TAKXKE COCTaBe U cTouMocTu noptdesns Kimenra B equnoi popme
(manee — Otuet Bpokepa), koTopsie HanpasistoTcsa FHBeCTOpY HE O3/HEE CIETYIOIIETO
pa0ouero JHs Mocie MpOBEAEHUs COOTBETCTBYIoUMX onepauuil. Conepxanue OTueToB
bpokepa ycraHaBiIMBaeTcCs B COOTBETCTBUM C TPEOOBAHUEM JCHCTBYIOLIETO
3akoHoAarenbcTBa Poccuiickon denepannu.

8.2. bpokep mnpenocraBnsier HuBectopy OTuer bpokepa 0 COCTOSHUM CYETOB
WNuBecTopa 1o caenkam U onepauusm ¢ LleHHbIMu Oymaramu, pu yCIIOBUM HEHYJIEBOTO
canpa0 Ha JluneBoMm(-bix) cueTe(-ax) MHBecTOpa, B TEUCHHUE NEPBBIX MSATH paboyux JTHEH
Mecs1a, CIEAYIOIIETO 32 OTYETHBIM [IEPUOIOM:

- HE pEXe OJIHOTO pa3a B TPU Mecslla B ciiyyae, eciu no JluimerBomy (-bIM) cuery(-
am) MHBecTOpa B TEYEHUE ATOrO CPOKAa HE MPOU3OILIO ABMIKECHUS JCHEKHBIX CPEIICTB
niu LlenHpix Oymar;

- HE pEXKe OJIHOTO pa3a B MECSIl B CiIy4yae, €Cly B TCUCHHUE MPEABIIYIIEro Mecsla mo
JIuueBomy (-biM) cueTy(-am) MlHBecTOpa mpOU301LIO0 JBUKEHHUE ICHEKHBIX CPEJICTB HIIH
[lennsix Oymar,

8.3. Opurunanst OtyeToB bpokepa 3a MOANUCHIO YIOJTHOMOYEHHBIX JIUIl U TIEYATHIO
banka npenocTaBistorca Ha OyMa)XHOM HOcuTese 1o TpedoBaHuio MHBEcTOpa U MOTYT
OBITh MOJIYYEHBI 10 a/Ipecy, ykazaHHoOMY B 11.17 Jlorosopa.

baHKk oCylIecTBISIET pacChUIKY 3IEKTPOHHOM konuu Otuera bpokepa Mo peKkBU3UTaM,
ykazaHHbIM B 1.17 JloroBopa, cCpeACcTBaMHM »JJIEKTPOHHOM JOCTABKH, BKJIIOYAs
ANEKTPOHHYIO MOYTy. CTOPOHBI ITPU3HAIOT, YTO TAKasl TOCTABKA CYUTAETCS HAJIEKAIINM
npenocTaBieHueM HH(popmauu, coaepxamieiics B Otuere bpokepa.

8.4. ITo 3anpocy NUuBectopa bpokep BricbutaeT nndopmaiuio corinacto Ipunoxxennro
Ne9 u bazoBoMy cTaHapTy 3alUTHI IPaB U UHTEPECOB (PUBNUECKUX U FOPUTUIECKUX JTUI]
—moJiydaresnied (PUHAHCOBBIX YCIYT, OKa3bIBa€MBIX UJIEHAMU CaMOPETYIHPYEMBIX
opranu3zaiuii B cepe GUHAHCOBOTO PhIHKA, O0BEUHSIOMIUX OPOKEPOB, pa3pabOTaHHOTO
CaMOPETyJIMPYEMBbIMU OpTraHu3aIusIMu (UHAHCOBOTO PHIHKA U YTBEPKIEHHOTO baHKOM
Poccun.

8.5. [IlpenocraBnenue bpokepom MuBecTopy MHPOpMALMKU B paMKaX MCIOJIb30BaHUS
CropoHaMu DJIGKTPOHHOM CHCTEMBI OpPOKEPCKOTOo OOCTY)KMBaHUSI HE SIBJISIETCS
OCHOBaHMEM JJIs1 0TKa3a bpokepa ot npencrapinenus NHBeCTOpY OTYETOB O BBIOTHEHUH
ITopyuennit uBecTopa.
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8.6. bpoxep wnampaBmser MuBecTopy ans cBepkd HH(pOpMamuio 00 ocTarkax Ha
JIuneBbix cuetax MuBecTopa no coctosinuto Ha 01 ssHBaps Kax10ro rojaa.

8.7. KimeHT 00513aH 03HAKOMUTHCS C TpeAOCTaBlIeHHBIM eMy bpokepom otderom. IIpu
Hamuuuu Bo3pakeHuil KiueHT mmeer mpaBo He mosnHee 5 (msitu) pabouux AHEH c
MOMEHTA NPEJ0CTaBICHUS eMy OTYEeTa YBEJOMUTH 00 3TOoM bpokepa B IMCbMEHHOM BUJIE
C yKa3aHHEM MpPUYMH HECOTJIacHs C KOHKPETHBIMHM CBEICHUSIMH, COJCpPXKAIIUMUCI B
oryerax. Bospaxenus KimeHTOB paccmarpuBaeTcs B CPOKM M TOpSIIKE,
npexycMmotrpennsie . 13.4 — 13.14 Jlorosopa.

B cnyuae, ecnmu KimeHT He 3asBIs€T B TEUEHUE YKA3aHHOIO CpPOKA O HAJIWYUU
BO3PaXXCHUH, OTUET, TPEIOCTABIECHHBI bpokepoM, CUMTaeTCs MOJYUYEHHBIM U PUHSATHIM
Kiauenrom.

[Ipn Henonydyernnn OTYETOB B CPOKH, YCTAHOBIICHHBIMU B 1II. 8.1. u nim. 8.2. Jlorosopa,
KineHnt 00s3aH mMCbMEHHO yBeOMUTh 00 3TOM bpokepa He mosnnee PabGouero mus,
CJIEIYIOLLETO 3a JTHEM OKOHYaHUS CPOKOB ITPENOCTABIICHUS OTYETOB, B IPOTUBHOM CIIydae
KineHT He BpaBse B JaJIbHEMIIIEM CChUIATHCS HA MX HETIOJYYECHHUE WM HECBOEBPEMEHHOE
HOJIy4YCHHE.

8.8. B ciyuae npekpatienus JloroBopa 0 OpokepckoM 00CITy>KMBAaHUU B COOTBETCTBUU
¢ .15 bpokep mpenocTaBisieT OTYETHBIE JOKYMEHTHI MO MUCbMEHHOMY 3alpocy, €ciiv
CPOK XpaHEHUS 3alIUCell BHYTPEHHETO yU€Ta HE UCTEK.

9. Peructpannonnniii Kox UnBectopa

9.1. bpokep mnpucBauBaer WMuBectopy Kon KOTOPBIM  SIBJISIETCS
uneHtudukanueit MHBecTopa, W CCbUIKa Ha KOTOPBIM 00s3aTefbHa MpPU  JTHOOBIX
oOpaieHusix k bpokepy.

9.2. UnBecrop w/mmm ero IloBepeHHblit 00s3yeTcss He pasmiamarh cBod Kom Bo
n30€KaHue UCTIONB30BAHUS €r0 TPEThE CTOPOHOM.

10.O1BeTcTBeHHOCTH CTOpPOH

10.1. CropoHbl HECYT MMYIIECTBEHHYIO OTBETCTBEHHOCTh 32 HEBBINOJIHCHHE HWMU
yCIIOBUI HacTosiero JloroBopa u B cirydae UX HapylieHus 00si3aHbl BO3MECTUTD JAPYToi
CTOpPOHE BCE YOBITKH, BO3HUKIIIKE TIO UX BUHE.

10.2. Bpokep HEe HECET OTBETCTBEHHOCTH 3a IOJHOE WJIM YAaCTUYHOE HEBBITOJHCHHE
[Topyuenunit UuBecTOpa, eciiv 3aKiIroueHue ciesIku Ha ocHoBaHuHu [lopyuenus MaBecTopa
0Ka3aJIoCh HEBO3MOXXKHBIM BBHUIY OTCYTCTBHSI BCTPEUYHBIX 3asBOK HAa JAHHBIX IIEHOBBIX
YCJIOBHUSIX.

10.3. bpoxkep He HeceT OTBETCTBEHHOCTHU 3a UCTIOJTHEHUE 00513aTeIbCTB KOHTPAr€HTOM I10
CHEJIKE.
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10.4. Bpokep HE HecCeT OTBETCTBEHHOCTH 3a YOBITKH, IOHECEHHbIe HHBecTopoM
BCJICICTBUE JIEUCTBUS OOCTOSITENIbCTB HEMPEOAOTUMON CHUJIbI, K KOTOPBIM OyIyT
OTHOCUTCSI, HO HE€ HCKIIOYUTEIbHO: CTUXUUHBIE OEICTBUSA, BOCHHBIE KOH(QIIUKTHI,
pEIIEHNs] OPraHOB rOCYIAPCTBEHHOM BJIACTU W yripaBieHuss Poccuiickonn denepanuu, a
Takke TexHudeckue coOou KimpunroBoit cucrembl, OpraHuzatopa TOProBIM H
Jlerio3uTapusi, yCTpaHUTh KOTOPbIE TEXHUUECKUMU CpelicTBaMU bpokepa HEBO3MOXKHO.

10.5. bBpokep He HeceT OTBETCTBEHHOCTH 3a JItoObIe YOBITKH, TOHECEHHbIe IHBEeCTOpOM B
pe3ysbrare HaJJIeXKallero BbINOJMHEHUS bpokepom I[lopydeHui, DOMy4eHHBIX OT
WNuBectopa no TeneoHy Uiy 1o 3JIEKTPOHHOM MoYTe, WK B HHOU (popme.

10.6.bpoxep He HeceT OTBETCTBEHHOCTH 3a JII0ObIE YOBITKH, MOHECEeHHbIe IHBECTOpOM, B
city4ae HeBbInonHeHus: bpokepom [lopydennii, nepejaHHbIX ¢ HapyLIEHUEM TpeOOBaHUH,
npeabsaBiIsieMbIX K TakuM [lopydenusim Hactosmumm J[oroBopom.

10.7. bpokep He HeceT OTBETCTBEHHOCTH mepen MHBecTopoMm 3a r00BIe YOBITKH,
BO3HUKIIUE BCJIEJCTBUE BBINOJHEHUS bpokepom o00s3aTeNbHBIX IpeanucaHuil,
TpeOOBaHM U IPaBUJI, YCTAHOBIIEHHBIX Perymupyronmumu 10KyMeHTaMu U YCIOBUSAMHU.

11. Komuccnu 1 pacxoabl

11.1. 3a Bemonnenune Ilopyuenuit MuBecTtopa mo Hactosmemy JloroBopy MuBectop
yIuIayuBaeT bpokepy KOMUCCHOHHOE BO3HarpaxkaeHue. KoMuccuoHHOE BO3HArpaKICHHUE
Bbpokepa B3umaercs B JlaTy 3akitodeHHs] CHCIKM B COOTBETCTBHM C Tapudamu
KOMHCCHOHHOTO BO3HArpakJieHus, YCTaHOBICHHbIMU bpokepom (manee - Tapudwn), 3a
WCKJIFOUCHHUEM Cllydas, yKa3aHHoro B 1. 11.2 Hacrosimero Jlorosopa.

11.2. B cayuyae HEIOCTAaTOYHOCTH ACHESKHBIX CPEJICTB Ha cueTe MIHBeCcTOpa Ha yIep KaHue
KOMHUCCUM TpU 3aKJtoueHur (QopBapIHON caenku Ha npoaaxy lleHHbrx Oymar Ha
OpranuzoBaHHoM pbIHKe [leHHBIX Oymar, yaep:KaHUe KOMUCCHH OCYIIECTBIISIETCS
BpokepoM B 1aTy mpoBeIEHUS PACUETOB IO CHEIKE.

11.3. bpokep umeeT mpaBo U3MEHSTH AeHcTBYomuUEe Tapudsl B 0THOCTOPOHHEM MOPSIIKE
c 00s3aTebHBIM OMoBelleHneM MHBecTopa He Mmo3/AHee, YeM 3a ceMb OaHKOBCKUX JHEH
710 BCTYIIJICHUS B CHITy HOBBbIX Tapugos.

11.4.VlaBecTop Takke Bo3MemiaeT bpokepy mpoune MOATBEPKIECHHBIE PACXOIbI,
cBsi3aHHbIe ¢ ucnonHenueM [lopyuenuit MluBectopa u/unm obcmyxuBanueM MuBectopa
Ha Toprosou mmomaake.

11.5. UuBectop mpenocrtasnsier bpokepy mnpaBo crucanus 0€3 JIOMOJHHUTEIHHBIX
pacnopsbkeHuid  co  CTOpoHbl  MHBecTOpa  KOMUCCHOHHOTO  BO3HArpaKJIEHUs,
npuuuTaronierocs bpokepy, a Takxxe KOMUCCHOHHOTO cOopa OpraHuzaTopa TOProOBIU U
npounx pacxonoB bpokepa (ykazanusix B 1.11.4 Hacrtosmero JloroBopa), co cBoero
JIuneBoro cueta, a Takxke JIFOObIX MHBIX CYETOB, OTKPBITHIX Y bpokepa.

11.6. Bpokep cocTaBmnsieT cueta-pakTypsl U niepenaét ux HBecTopy He pexe OHOIo pasa
B MecsIl.
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12.Hajgorn

12.1. B oTHOIIEHNH TOXO0B, MOTYYEHHBIX IOPUIANYESCKUMU JIUIAMU - pe3uaeHTamMu PO,
00s3aHHOCTh [0 pacyeTy MW YIUIaT€é HaJOrOB B COOTBETCTBUM C HAJOTOBBIM
3aKOHOAATEILCTBOM P® BO3maraercs Ha caMux IOPUINYECKUX JIULL.

12.2. bpokep ocymiecTBiseT (PyHKIIMH HAJIOTOBOTO areéHTa B OTHOIICHUU IOPUANYECKUX
JIUL, HE PU3HAHHBIX B MOPSIJIKE, IPETYCMOTPEHHOM HAJIOTOBBIM 3aKOHOAATEIbCTBOM PD,
pesunenramu P®. HanorooOnoxeHne TakuX HOPHIWYECKUX JIAL OCYLIECTBISETCA B
COOTBETCTBHUHM C 3aKOHO/ATENbCTBOM PD 1 noroBopamu (corameHusMu) o0 U30exaHuu
JBOMHOTO HAJIOTOOOJI0KEHHUS], 3aAKII0UEHHBIMU PD ¢ qpyrumMu cTpaHamu.

HNHBeCTOp caMOCTOSITEIBHO HECET MOJHYK) OTBETCTBEHHOCTH 332 HENPEICTABICHUE WU
HECBOEBPEMEHHOE  MpEJCTaBlIeHUEe bpokepy  JOKYMEHTOB, IPEAyCMOTPEHHBIX
JNEUCTBYIOIIUM HAJOTOBBIM 3aKOHOAATENBCTBOM P®d, moATBEp:KAAIOIMMX €r0 MpaBO HA
0CBOOO0XK/IEHHE OT HAJIOTOO0I0KEHUS WM YAEepKaHNE HAJIOra [0 IIOHUKEHHBIM CTaBKaM.

13.MMopsiiok pa3penieHns CIOPOB U JOMYCTUMbIE 10KA3aTEJIbCTBA

13.1. Bce mnepenannbie MHBECTOPOM pa3HBIMH CPEICTBAMH CBS3H  JK3EMILISAPHI
[TopydyeHuii Ha COBEpIICHUE OTIEIBHO B3ATOW KOHKPETHOM caenku ¢ LleHHbiMu
Oymaramu, perjiaMeHTUpyeMble HACTOSIIUM JIoroBOpOM, JOJIKHBI UMETh COBIAAAIOIINE:

e HoMmep (ceputo) Bbimycka LleHHbIX Oymar,
e cuyer MHBecTOpa, o kotopomy npussTo [lopyduenune
e Jnary u Bpems npuema [lopyuenus
e HanmMmeHoBaHHMe TOpProBOM IUIOMIAIKKA W/WIM HAUMEHOBaHHUE dMUTEHTa [leHHbIX OyMmar,
e konnyecTBO LleHHbIX Oymar,
® CyMMY JECHEXHBIX CPEICTB, B IIPeIesIax KOTOPOH ercTByeT bpokep,
e BUJ OIEpaLNH,
® CpOK HCIIOJHEHHS,

® IICHY.

Bce ykaszannbie sk3emiuisipel [lopyyeHnil, HE3aBUCUMO OT CPEICTB CBSA3U, KOTOPBIMHU
ObuM mepenansl Takue [lopyueHus, JODKHBI TakKe MMETh MOJIHOCTBIO COBIAJAIOIINE
pekBU3UTHI (naty u HoMep [lopyuenus).

13.2. [Ipu paspemnieHuu CIOPOB, KOTOPhIE MOTYT BO3HHMKHYTh W3-32 HECOBMAJCHUS
yka3zaHHou B 11. 13.1 undopmanuu B [lopyuenun, nepenannom mno renedony, [lopyuennn,
NepeaaHHOM NOCPENCTBOM JIEKTPOHHOU MOYTHI Wi opuruHaioM [lopydyenus, CTOpoHsI
OPUHUMAIOT B KAYECTBE JI0Ka3aTeNbCTBA (paKTa COBEPILIEHUS CACIKHU U YCIOBUI JaHHOM
caenku 3anucu TenedoHHbIX meperoBopoB Ilopydenuss MuBecropa, mnepenaHHOTO
NuBectopom bpokepy mno Ttenedony, konuto Ilopyuenus, mnpunaroro bpokepom
IIOCPEICTBOM IEKTPOHHOU MOYTHI, a TAK)Ke OpuruHaisl [lopyyenni.
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13.3. CTOpOoHBI yCTaHABIMBAIOT, YTO 3allMCh TENEe(POHHBIX TEPETOBOPOB HMEET
NPEUMYIIECTBEHHYIO CHJIy Haj cKaH-kormued [lopydeHus, OTHIpaBiIeHHON TIO
AIIEKTPOHHOM TOUTe.

13.4.VluBecTop HampaBIeT 3asBICHUS, BO3pPAKEHUS U kanoOwl (nanee — OOpaieHus
(>kano0bl)) MOYTOBBIM OTIIPABICHHEM IO aJpecy MECTOHaXOXJeHHs bpokepa mubo
nepenaet OOparnieHus (xaao0bl) O MeCTy 00CTyKMBaHMUsI, TMO0 HAMIPaBJIsET OOpaleHUE
WK %ano0y Ha o(UIMAIIBHBIN aJipec 3IEeKTPOHHOM mouThl baHka, 1100 HampaBisieT Mo
CUCTEME JMCTAaHIIMOHHOTO OAHKOBCKOTO OOCTYXHBaHHUS MpPHU HAJIWYUH JOTOBOpa O €€
ucnons3oBanun mexnay Kimentom m bankom. Takke MHBecTOop MOXKET HanmpaBHUTH
Obpamenne (>kamoOy) O  BO3MOXKHOM — HapylmieHMH bpokepom  TpeOGoBaHuMiA
3akoHonarenbcTBa Poccuiickoit deneparuu o peiHke HeHHbIX Oymar B bank Poccuu, u o
BO3MOXKHOM HapylIeHHH O0a30BbIX MW BHYTPEHHHUX CTaHAApPTOB CaMOPETYIUPYEMOit
opranuzanuu B cepe GUHAHCOBOTO PhIHKA, 00BeAuHsOIIeH OpokepoB — B HAY®DOP.

g nenent Hactosero JloroBopa:

- 1104 «OKaJI000M» MOHUMAETCS HpOCB6a KnneHnta o BOCCTaHOBJICHUH UJIH 3alIuTC CIo
IIpaB UJIN HHTCPCCOB, HAPYIIICHHBIX BpOKepOM,

- mox «oOpalieHreM» TOHHMMaeTcs HarpasicHHas KimeHntom Bbpokepy mnpoch0a,
IpeIIoKeHUEe MO0 3asiBICHHE, Kacalolleecs OKa3aHus (PUHAHCOBOWM YCIYTH, HO HE
SIBJIAIOIIIEECS YKATIOOO0H.

Paccmorpenne OoOpamennii  (kano0®) OCYIIECTBISETCS B COOTBETCTBHH €
JNEUCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickoit denepanyu 1 HaCTOSAIMKUM J[OrOBOpOM.
[Toctynaronne bpokepy OOpamienuss (KanoObl) MOAJIEKAT PErUCTpaluyd B OOLIEM
MOpsiZIKe, YCTAaHOBJIECHHOM baHKOM i mpueMa BXOSAIIMX JOKYMEHTOB.  bpoxep
obecrnieuriBaeT MHMOPMUPOBAHUE KIMEHTA O TOJy4YyeHUH oOpaimieHus (xanol) myreMm
HaIpaBJICHUsI YBEIOMJICHHUSI O HOMEPE U JlaTe perucTpaiu odpaiieHus (3kanoosl) (1anee
— YBEIOMJICHHE O PETUCTPALMH) B OPSJIKE, MPETyCMOTPEHHBIM HACTOSIIIIMM J[OTOBOpOM.

13.5. OGpamenus (>kanoObl), HE CoAEpKalllie CBEACHUN O HaUMEHOBAaHUU ((paMUIIIM)
Wik 00 ajpece 3asBUTENA, 0 KOTOPOMY JOJKEH OBITh HANpaBleH OTBET, MPU3HAIOTCS
AHOHMUMHBIMH U HE PaCCMaTPUBAIOTCSI.

13.6.bpokep oTka3zpiBaeT B paccMoTpennn OOpamieHuit (kajo0) MO CyImecTBy B
CJIEAYIOLIUX CIyYasx:

- B OOpamenun (kao0e) He ykazaHbl uaeHTHUGuuMpyromue KiaueHta cBeneHus
(HammMeHoBaHUeE);

- B OOpamennn (3kano6e) He yKa3aH aJipec, 0 KOTOPOMY JOJKEH ObITh HAITPABJICH OTBET;
- B OOpamenun (xano0e) comepKarcs HEUEH3YpHbIe W/WIH OCKOPOUTENIbHbIE
BBIPQXXCHHSI, YIPO3bl UMYIIECTBY bpokepa, WUMYIIECTBY, XU3HU W/WIN 3I0POBBIO
paboTHUKOB bpokepa, a Takke YICHOB UX CEMEN;

- TEKCT MMMCbMEHHOTO 0OpallieHus (3kaJIo0bl) HE MOAAETCS MPOUTECHHUIO;
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- TEKCT MUCHhbMEHHOTO 00pateHus (xKano0bl) HE TTO3BOJISIET OMPENEIUTh €r0 CYTh.

13.7. O6pamieHust (>kao0bl) paccMaTpUBaIOTCA B TedeHue 15 pabouymx gHel co JHS
peructpauun  OOpanieHust (KanoObl), €Clid HHBIE CPOKM HE MPEAyCMOTPEHBI
®enepanbHbIM 3ak0HOM Ne39-D3 u qpyrumu GeeparbHBIMU 3aKOHAMM.

13.8.00pamnienus (3kano0bl) MOTYT OBITH OCTaBJIEHBI O€3 PACCMOTPEHUS, €CJIM TOBTOPHOE
oOpaieHue HE COJCPKUT HOBBIX JAHHBIX, a BCE H3JIOKCHHBIC B HHUX JOBOIBI H
00CTOSATEIhCTBA paHee IMOJIHO U OOBEKTUBHO PacCMaTPUBAIUCh W 3asBUTEIIO OBUT JaH
oTBeT, 60 O6pamenue (3kamobda) CoOmEepPKUT BOTPOC, PACCMOTPEHHUE KOTOPOTO HE BXOIUT
B KOMIIETEHIIMIO bpokepa, o dWem yBemomssieTcss JuI0, HampaBuinee OOparieHue
(>xanoQy).

13.9. bpokep BmpaBe mnpm paccmorpenun OOpamieHus  (5kamoObl)  3aIPOCHTH
JOTIOTHUTENIbHBIC JTOKYMEHTHI WM CBeAcHHWS y KimeHTa, a Takke MPOIIUTh CPOK
paccmotpenust OOpaiiienus (3kayno0sl), HO He Oosee yem Ha 10 pabouux aHEH, eciiu HHOe
HE MPEAyCMOTPEHO (QenepalbHbIMU 3aKOHaMH. bBpokep yBEIOMIISIET 3asBUTENS O
Opo[JIeHUu cpoka paccMmoTpeHus: OOparenus (kKanoObl) ¢ yKazaHHEM OOOCHOBaHMUS
TAKOTO TMPOJJICHUS, HaNpaBUB €My COOTBETCTBYIOIIEe YBeJOMIICHHE (Haiee -
YBEIOMJICHHUE O MPOJUICHUH CPOKA).

13.10. IluceMeHHBIM OTBET 3asBUTEII0 O pe3ynbrarax paccMoTpeHus OOpareHus
(>xanoObl), MOJDKEH COAep)KaTh MOTHBUPOBAHHBIM OTBET HA KaXIbli HW3JI0KEHHBIN
3asiBUTENEM JoBoJ. Ecnu skanoba ynosinerBopeHa, To KimeHTy HampaBisieTcs OTBET, B
KOTOPOM MPUBOUTCS Pa3bsICHEHUE, KaKHUE ACHCTBUS MPUHUMAIOTCS bpokepoM 1o kamobe
Y KaKue JeHCTBUS JOJKEeH npeAnpuHaTh KineHt (eciau onu HeoOxoaumel). Eciu xanoba
HE yIOBIETBOpPeHa, TO KnHeHTy HampaBisieTcss MOTHBHPOBAHHBIA OTBET C YKa3aHHEM
MIPUYHH OTKa3a.

13.11. OtBer Ha OOpamenue (KanoOy), a TakKe YBEJOMJICHHE O PETUCTpAHd U
YBEIOMJICHHE O TIPOUICHUH CPOKa, HampaBiseTcsa MHBecTopy B TUCBMEHHON (opMe TI0
ykazaHHbIM B OOpatieHnn (3kano6e) aipecy 3EeKTPOHHOM MOYTHI WJIK TTOYTOBOMY aJpecy,
WIH CTI0COO0O0M, yKa3aHHbIM B OOparienun (xanooe).

13.12.bpoxkep octaBnseT 3a coO0 MPaBo B Clydyae BOZHUKHOBEHUS CIIOPHBIX CUTYalIU B
3aBUCUMOCTH OT CYIIECTBA CIOpa 3a0JOKUPOBATH MOJHOCTHIO UM YaCTUYHO OTEpaIuu
no cueram KimeHnra 10 pa3penieHnsi JaHHBIX CIOPHBIX CUTYallui JIMOO IO JOCTHXKCHHUS
CtopoHamu coryialieHusl.

13.13. CropoHBbl JOTOBOPWIIMCH NMPUHUMATh BCE MEPHI K pa3pelrieHUuI0 pa3HOTIIacui
MEXTy HUMH T10 HacTosieMy Jloropopy rmyteM ABYCTOPOHHUX MeperoBopoB. CTOpoHa 10
oOpalieHusi B CyJ HalpapJsieT HE MCIOJHUBIIEH 00s3aresibcTBO CTOpOHE MPETEH3HIO.
CropoHna, noiayyuBIlas MpeTeH3uI0, JOJIKHA pacCMOTPETh ee B TeueHne 30 KaJleHJapHbIX
JHEW U COOOIIUTH O pe3yJibTaTax paccMOTpeHus apyroit CTopoHe.

13.14. B cnyuae, ecnu CTOpOHBI HE JOCTUIIIM B3aUMHOIO COIJIACHs, BCE CIOPHI,
cBsa3aHHble ¢ JloroBopoMm, OyayT MepelaHbl Ha PACCMOTPEHHE B COOTBETCTBUHU C
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JCHCTBYIOIIMM POCCUHCKUM 3aKOHOJIATENICTBOM B ApOUTpakHbIN Cyn ropoja MOCKBHI,
€CJIM MHOE HE MPEAYCMOTPEHO JEHCTBYIOIIMM 3aKOHOAATEIECTBOM.

14.TIpo4yue BONpoCHI

14.1. Bce pomnonHeHus, MPUI0OKEHUS U U3MEHEHHUS SIBJISIOTCS HEOTHEMIIEMOW COCTaBHOM
4acThio Hactosmiero JloroBopa. JononHenus u usmeHneHus K Jloropopy opopmisitorcst B
NUCbMEHHOM (hopMe, MOoANUChIBalOTCS 00eumMu CTOpOHAMHU.

14.2. B cinywae, eciu OTHeNbHBIC TMOJOKEHHUS HacTosmero JloroBopa CTaHOBSITCA
HEJCUCTBUTEIBHBIMA ~ WJIM  BCTyHaloT B MPOTUBOpEUME €  JACHCTBYIOIIUM
3aKOHOAATEIBCTBOM PD, OCTAJIbHBIE MTOJOKEHUS COXPAHSIOT CUITY.

14.3. Bpokep wWMeeT TMpaBO W3MEHATH JACHCTBYIOIIWE BHYTPEHHHUE HOPMATHUBHBIC
JTOKYMEHTHI, PETYIUpYIoNne B3auMooTHOIICHHsI CTOPOH, B OAHOCTOPOHHEM TOPSIAKE C
o0s13aTeIbHBIM omnoBeneHueM MHBecTopa He mo3aHee, 4yem 3a 7 (CeMb) pabouux THEH 110
BCTYIUICHHSI U3MCHEHHUI B CHITY, ITyTEM pa3MEIIeHUs Ha CBOEM O(UIIMAILHOM CalTe B
UH(OPMAIIMOHHO-TEJIEKOMMYHHUKAITMOHHOU ceTu «IHTepHET».

14.4. CropoHbl 00s13aHBI MUCBMEHHO YBEIOMIISITH APYT JIpyra B CPOK He Oojee JAecATH
pabounx naHeW 000 BCEX H3MEHEHHSIX MeECTa HaXOXKACHHs, (HaKTHUECKOro ajpeca,
HOMEpOB TeaedOHOB, MIIATEKHBIX PEKBU3UTOB U MOJHOTO HauMeHoBaHUs. CTOpoHa, HE
BBITIOJIHUBINASL  00S3aTEIBCTB COIVIACHO HACTOSAIIEMY IIYHKTY, HECET BCE pHCKH,
CBSI3aHHBIE C BO3MOXHBIMH HEOJATOMPHUSTHBIMU  TOCJCICTBUSIMHU, BBI3BAHHBIMU
OTCYTCTBHMEM MH(OPMAIUU O TAKUX U3MEHEHUSX Y Apyroit CTOpOHHBI.

14.5. Bce ucxondiue 10KyMeHTbl CTOPOH MOIMUCHIBAIOTCS YIIOJHOMOYEHHBIMU JIMIIAMU
Cropomn.

14.6. OxazbiBacmbie bpokepom ¢uHaHCOBBIE ycIyru B pamkax JloroBopa He SIBISIOTCS
yCIIyraMu 10 OTKPBITHIO OAHKOBCKOTO CUETa U MTPUEMY BKJIA/I0B.

14.7. JleHexHble CpeacTBa, NepeaaBaeMble MO HacTosmeMy JloroBopy, He MOAJiexar
CTpaxoBaHMIO B cOOTBeTCTBUU ¢ DenepanbHbiM 3akoHOM OT 23 nexadpst 2003 roga Ne 177-
@3 «O cTpaxoBaHUM BKJIAJ0B (pu3nuecKkux Juil B 6ankax Poccuiickoii deaepanuny.

15.IIpexpamenue Jlorogopa

15.1. Kaxxnas u3 CtopoH BIipaBe B JIF0OO€ BpeMs B OJTHOCTOPOHHEM TOPSIIKE OTKA3aThCsI
OT WuCHONHEHUusa Hacrosiuiero JloroBopa mnyrem HampaBieHusi napyroil CropoHe
COOTBETCTBYIOIIETO MMCbMEHHOTO YBEIOMJIEHUS HE MO3AHEE, YyeM 3a 1 (0auH) Mecsll A0
JaThl mpeanonaraeMoro pacropxkerust JloroBopa. CTopoHbl mpu3HawoT, uto JloroBop
OyJIeT CUMTaThCs PACTOPTHYTHIM Ha 0CHOBaHUU HOpMEI CT.450.1 'K PO.

15.2. Pactopxenue JloroBopa He BIMSIET Ha JACUCTBUTEIBHOCTH CIEIOK, 3aKJIFOUCHHBIX
BpokepoM 10 nmarel mosiydeHUs M3BEIICHHS O pacTtopkeHuu JloroBopa, a Takke Ha
3aBepeHuss W oOs3arenbcTBa  MHBectopa, oOycioieHHble  J[oroBopoM U
3aKOHOAATeILCTBOM PD.
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15.3. Ilpu pactopkenuu JloroBopa no nnuuaruse J060it u3 Cropon bpokep nomydaer
oT MHBecTopa KOMHCCHUU M BO3MEIICHUE PAaCcXOl0B, IpUUKTAaroLuecs eMmy no Jlorosopy
710 JaThl €T0 PACTOPIKEHMUSL.

15.4. [Ipu pacropxxkenuun JloroBopa bpokep mepeduciiser mo CIeAyolmuM PEKBU3UTAM
NuBectopa CyMMY oCTaTKa Ha JIuueom cuere NuBectopa:

15.5. Ilocne pactopxkenus JoroBopa bpokep 3akpsiBaeT JIunesoii cuet MuBecTopa.
16.Cpoxk neiictBusi JloroBopa u BCTylJIeHUE €ro B CHJIY

16.1. Hactosimmii /loroBop cocTaBieH B JBYX MOJUIMHHBIX SK3EMIUISIpax, UMEIOLINX
PaBHYIO IOPUIMYECKYIO CHILY, IO OZHOMY JUIsl Kaxaod u3 CtopoH. Berymaer B cuily
JAThI €T0 MOANMCAHNS U AEUCTBYET 10 MOMEHTA €r0 pacTop:KeHUs1 CTOPOHAMH.

17.PexBu3utbl CTOpPOH.

Bpoxkep HNuBecrop
AO AKB «EBPO®MHAHC {Ilonnoe naumenogauue coeiacHo
MOCHAPBGAHKY, Yemasy
121099 r. Mockaga, yi. HoBelit Apbar, 1. Mecmo naxooicoenusi}
29 IInameosrcnvle pexkeuzumol
WHH 7703115760,
BUK- 044525204, KoppecnnoHAEHTCKUI NHH
caét Ne 30101810900000000204 B I'Y
banka Poccuu o OO OKIIO
OKIIO 09610839
COATO
Tenedonsr: Tenedon:

+7(495) 967-81-83:
+7(495) 967-81-82

Tenedaxc:
Tenexkc: 414242 EFIN RU Tenekc:
E-mail: INFO@evrofinance.ru E-mail:

18. Ioanucano croponamm:

Ot umenu bpokepa Ot umenu UnuBecTopa



MLII.
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{0 Ddamwus}
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HPUJIIOXKEHHUE Ne 1

K Jloeosopy Ne 0 bpoxepcKom
oocnyscusanuu om "' " 20 o
medncoy u A0 AKbh

"EBPODHHAHC MOCHAPBEAHK"

Oo6pa3ubl nognuceit

Cnucok npeacrasureneid MiHBecTopa, ylmoJITHOMOYEHHBIX Ha MOJMKUCAHUE TOKYMEHTOB B
COOTBETCTBUH C JloroBopom:

JLOJKHOCTh Pexum

damuausa Uvs MOANUCH

OT4ecTBO

Oo6pazen nognucu

Ot umenn UuBecropa
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MNPUJIOKEHHUE Ne 2

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4yenue Ne
Ha coBepiieHue onepanuii ¢ [lleHHbIMU OymMaraMu U IeHe:KHBIMH CpPeICTBaMHU

K Jorosopy Ne or" " 20 T

Jara nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UuBecropa:
Kox Kanenra Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuomaaKa:

Hacrosmum MuBecTop nopyuyaer bpokepy oCcylecTBUTh CIEAYIOIINE ONEpaLliU C
[{lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX [IEHOBBIX YCIOBHIX™:

OMUTEHT Bug, Haumeno Bun Lena/ | Komuuectn Cpok CraBka
KaTeropus BaHUE onepauu [ena o LleHHbIx PEIIO PEIIO
(Trm), Llennoi u epBoi Oymar
BBIITYCK, Oymaru 4acTH (ITyK)
TpaHIl, PEIIO
cepus, ISIN
Ilennon
Oymaru
1 2 3 4 5 6 7 8

Z[OHOJ'IHI/ITGJ'II)HI)IG YKasaHusd 0 NIEPEBOAC ACHCIKHBIX CPECTB!:

Ilepeuncisemas Bun nepesona PexBu3nThI PexBu3nThnl Kon Buna
cyMMa OTTIPaBUTEIIS MoJTyyaTesis BAJIFOTHOH
ornepanumn 2
9 10 11 12 13
(®.N.0. nomxHOCTH pyKoBoAuTesi THBecTOpa) (moanuck)
['maBHbI OyxTanrep M.IL
(moanuck)

WHcTpykiys 1o 3anoiaHeHuIo (Mpy rnojaade 3asaBKu bpokepy TEKCT MOXKET ObITh OIYIIEH):

2 Jlns KIIMEHTOB — HEPE3UIEHTOB B POCCHIMCKHUX PyOJIsIX.
* KimeHT 03HaKOMJIeH 0 TIpaBe oTMeHs! [lopyueHus, ykazanHoro B 11. 4.9. JloroBopa.
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Kparkoe HanmeHoOBaH#Ee SMHUTEHTA (110 yMOdaHuto — Munduna PD);

Tun Llennoi 6ymaru — obauranusi, akiust OObIKHOBEHHAs, aKIUsl TPUBUIIETUPOBaHHAS,
oOuraIys KoHBepTUpyemas u 1p. (Mo yMOJIYaHUIO — OOTUTaIus );

Kparkoe unu nonnoe HaumeHoBanue Llennoit Oymaru;

[Tokynka, npoxaxa, caenka PEITO (mokynka/mpoaaka; npojaxa/mokyrnka),
JOTIOJTHUTEJIbHBIC MHCTPYKIUU: “TI0 (QUKCHPOBAHHOM 11eHe”, “TI0 PRIHOYHOM IIeHe
nemesyue”, “He Jopoxke”’, “mo T0XOoMHOCTH (JIJ1s1 OOJIUTaIli);

Lena (s obnuranuii ykasplBaercsi B %o OT HOMUHAJA, PY HAJTUYUH HHCTPYKIUHU “TIO
JIOXOJHOCTU > YKa3bIBACTCSI IOXOAHOCTh CAEIKHU, IPU HAJTMYUU UHCTPYKIIMH “TIO
PBIHOYHOMW LIEHE” HE YKa3bIBAETCA);

KoanuecTBo;

Cpok mexay nepBoii u BTopol yactsimu caesiku PEITO

CraBka caenxu PEITO

Cymma;

29 <6

, ‘HE

10.Bunp! nepeBojia: nepeHa3HaueHue, BBIBOI;
11.Ha3Banue Topropoii MIomaaku, JUMUT ONepaliii Ha KOTOPOH YMEHbIIIAeTCS;
12.Ha3Banue Topropoii MIomaaKku, JUMUT ONepaliiii Ha KOTOPOH YBEIIMUUBACTCS, UITU

PCKBU3UTHI CUCTA I1OJIYUATCIIA.
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MNPUJIOKEHHUE Ne 3

K [{ocoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
[OBPA3ELl HA BJIAHKE]
JNOBEPEHHOCTb
. MockBa o , 20

Hactosimeit noBepeHHOCThIO [oduimanbHOe HamMeHoBaHue WHBectopa] ¢ MecTom
HaXO0XKJICHUS ,
3apEruCTPUPOBAHHBIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®d, GaHKOBCKHE PEKBU3UTHI

(umenyembii ganee “JloBepurtens”’) B JUIIS , JICUCTBYIOIIIETO Ha
OCHOBaHUU YIOJIHOMOYMBAET [oduImaiprHOe HAMMEHOBAHHUE
[ToBepeHHOTO] C MECTOM HAXOXKJICHUSA

, 3apPEruCTPUPOBAHHOTO B
COOTBETCTBUU Cc 3aKOHOATEILCTBOM PO, OAHKOBCKHE PEKBU3UTHI

(umenyembiii nanee “IloBepeHHBIN”) OCYIIECTBISITE CIAEAYIOMINE ACHCTBUS:

B pamkax JloroBopa mopyuenus Ne oT Mexny JlosepureneMm u
[loBepeHHBIM 3aKiIt04aTh OT UMEHU U 3a cu€r JloBeputens caenku ¢ LleHHbIMu Oymaramu,
JOMYIIEHHBIMU K oOpaieHuto Ha ToproBeix miomaakax, Ha ycnoBusax lorosopa Ne o
opokepckom obOciyxkuBanuu [oeputens bpokepom (AO AKb “EBPOO®HUHAHC
MOCHAPBAHK?”) u “YcnoBuil oCylecTBICHUS CIIETOK .

Hacrosiiast 1oBepeHHOCTB BbIIaHA C IIPABOM IIEPENOBEPHS.

Hacrosimas 10BepeHHOCTh JEUCTBUTENBHA JI0

[®.1.0.] [IToamucs|
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MMPUJIOKEHHUE Ne 4

K /locosopy Neb/] 0 OpoKepcKoMm
obcnyscusanuu om "' " 20 ..
MeHCOy uAO AKF "

EBPODHHAHC MOCHAPBAHK"

JOBEPEHHOCTDb Ne

« » 20 T.
r. MockBa

Hacrosimieit moBepeHHOCTBIOC /«[logepennblily (opeanuzayuonno-npasosas opma
opuouyeckoeo  auya)/, ¢  MECTOM  HaXOXKIACHUS , B JHUUE
, JEHCTBYIOLIETO Ha OCHOBaHUU
, YIOJIHOMOYHMBAET HHUXKE TMEPEUUCICHHBIX PAOOTHUKOB Ha
3aKiIroYeHue Bcex caenok ¢ llenHpiMu OymaramMu W JIGHEKHBIMH CpEJICTBAMHU B
COOTBETCTBHHM C YCIOBUSIMU //[oco6op [lopyuenus/, 3akiitoueHHbIM Mexy /Ilosepennvim/ v
/HMneecmopom/, a Takxke Ha TOANMHCAHHE BCEX JOKYMEHTOB (ZoroBopoB, I[lopyueHwuii,
OTYETOB, BHIMKICOK H JIp.), HEOOXOIUMBIX JIJIsl BRITIOJIHEHUS TaHHOTO [lopyueHus.

®.1.0. JIOJKHOCTD OO6pazen noanucu

Hacrostmas JloBepeHHOCTh BbIJaHa HA CPOK 10 « » 20 1.
[Toanucu u nomHOMouMs padbotHuKa /Iloseperroco/ yTOCTOBEPSIO.

PykoBoauresnb

2. B cootrBercTBUU ¢ ['K qu, JOBEPCHHOCTDL, BbIIaHHAsA Ha MNpaBE NEPEAOBEpUs, NOJLKHA OBITH HOTapHUaJibHO 3aBE€pPCHA. HpaBI/IHO o
HOTapHuaJlbHOM YAOCTOBEPEHHUU NOBEPEHHOCTH, BBIJIaBacMOM B MOpAAKE INEPEAOBEPHUA, HE NPUMEHACTCA K JOBEPEHHOCTAM, BblJaBAa€MbIM B
NOpAAKE TIEPEAOBEPUA HOPUANYUCCKUMU JTHIAMA (pyKOBOIII/ITeJISIMI/I, I[eflCTByIOH.[PIMPI OT MMCHU HOPUIANYCCKUX JIUIL 0e3 ﬂOBepeHHOCTI/I),
PYKOBOAUTEIIAMU (1)I/IHI/IaJ'IOB U NPpEeACTAaBUTEILCTB OPUANICCKUX JINLL.
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HPUIIOXKEHHUE Ne 5

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 ..
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INTOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPAIIMU C HEHHBIMU BYMAT'AMUA HA
TOPI'OBBIX IIVIOINATKAX

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO)KeHI/Ie 3aKJIFOYCHO MCKOY CTOpOHaMI/I B ICJLIX OIIPCACICHUA TOpFOBBIX
IiomaaoK M AOIIOJIHHUTCIIBHBIX YCHOBHﬁ, PCTIIAMCHTHUPYIOIIUX OIICpaliu C HCHHBIMI/I
6YM21F dMH Ha TOpFOBLIX IIomaakKax.

@Donooswiii (ocHosHol) pbinok Mockosckou bupaicu_(danee — OcHOBHOU PbIHOK).

OcyniecTBiIeHHE CAEIOK HAa YKAa3aHHOM B HACTOSIEM IIyHKTe TOproBoil ILIOmaaxe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akumii m maeB. Ha pbiHKe IPOBOASTCS TOPTH POCCUMCKMMH M MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasmu [ ®os, CY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
MIPOBOJIATCA IO TEXHOJOTUHU C IEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM 00€CIIeUeHUEM U
OTJIO)KCHHBIM HMCHOJHEHUEM. PacueThl M MOCTaBKa OCYIIECTBIISIIOTCS HA BTOPOH JEHBb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, pervoHanbHBIMH U
MYHUIUTNATBHBIMU OOJUTALMSMHU, POCCUMCKUMHU KOPHIOPATHUBHBIMU (B T.4. OUPIKEBBIMH)
o0JIMranusiMu, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHON BaJIIOTE, KOPIOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUHU C LEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcrojgHeHueM. OCHOBHOW pexum ToproB it OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBISIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI1 pexuM TOPTOB JUIsl 00Uranuii, HOMUHUPOBaHHbIX B foiiapax CIIIA, - "Crakan
T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBka OCYIIECTBIISIFOTCS Ha BTOPOU
JI€Hb C MOMEHTA 3aKJIF0YEHUS CIIeJIKH (pacueTHbIA KT - T+2).

OCHOBHOM PEXUM TOPTOB JIJIsl PETMOHANBHBIX U MYHUITUTIAJILHBIX 00JIUTallii, pOCCUUCKUX
KOPMOPATUBHBIX oOJmTranui, €BpOOOIUTaIIN Mun®una, €BpOOOJIUT AN,
HOMUHUPOBaHHBIX HE B Aojutapax CIIA, —"Crakan T0" (Pexum ocHOBHBIX ToproB). Topru
npoBoasaTcsa ¢ nojgHbiM (100%) mpeaBapuTenbHbIM obOecrnieueHueM. Pacuerbl B Pexume
oCHOBHBIX TOProB ("crakan T0") oCyIIeCTBISIIOTCS B IEHb 3aKJIOUCHHS CIEJIKHU (pacyeTHBIN
ukia T+0).



33

bpokep mMmeer nmpaBo BBOAWTH OrpaHUYEHUs Ha NpOBeneHHE onepaunid MHBecTtopa Ha
Mr000M U3 epeunciaeHHbIX Topropoix miomanok. OrpaHUueHus: MOTYT ObITh YCTaHOBJIEHBI
Ha BMJ omnepaluu U nepedeHb LleHHbix Oymar. OcHOBaHUEM ISl YCTaHOBJICHUS
OTPAaHUYEHUN MOTYT OBITh IOJIOKEHUS Peryiaupyromux AOKyMEHTOB, COIJIAIICHHUS,
3axioueHHble bpokepom u MHBecTopoMm, a Takke arboe HapyuieHue IHBecTopoM CBOMX
00s13aTeNbCTB MO HacToAleMy JloroBopy win Jr00bIM JIPYrMM comianieHusM bpokepa u
WNuBecropa. BeeneHne yka3aHHBIX OTpaHMYEHUI MOXKET OBITh OCYIIECTBIEHO bpokxepom
0e3 mpeaBapuTeNIbHOTO onoBeneHus iHBecTopa.

bpoxkep HNuBectop

ML.IIL. ML.II.
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MNPUJIOKEHHUE Ne 6

K JloroBopy Neb/I 0 OpoKepcKOM
obcnyxuBanuu ot " 20T

MEXKITY n AO AKb o
"EBPOOMHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosmas Jlexmaparys o puckax, CBSI3aHHBIX C HHBECTUPOBAHHEM Ha (DMHAHCOBOM
peiHKe (nanmee — [ekmapanus) mpepoctaBisiercs Bam B cBsizu ¢ Bammwm xenanuem
OCYILIECTBJISITh ONepanuy Ha puHAHCOBOM phIHKe. [ 1aBHas 11e1b HacTosen Jleknapanun -
naTh Bam 0CHOBHOE IIPEACTaBICHUE O PUCKaX, CBA3AHHBIX C OCYIIECTBICHUEM Olepaliiii Ha
(UHAHCOBBIX PBIHKAX, M MpeaynpeauTh Bac o BO3MOXHBIX moTepsx (YOBITKAax) IMpH
OCYIIECTBJICHUU Olepanuii Ha (UHAHCOBBIX PbIHKaX MpH okazaHuu Kiwmenty yciayr AO
AKb «EBPO®UHAHC MOCHAPBAHK» (manee — bpokep) B pamkax JloroBopa o
OpOKEPCKOM 00CITYKHBaHUH.

Hacrosmas /Iexiiapanus He paCKphIBa€T BCEX PUCKOB, CBSI3aHHBIX C MHBECTUPOBAHUEM
CPEICTB B MHCTPYMEHTHI (DMHAHCOBOTO PbIHKA, OHAKO Mo3BoJisieT KineHTy ompeaenuThb
IPUEMJIEMOCTh JIaHHBIX PHUCKOB JUIsl ce0s, pealbHO OLCHUTh CBOM BO3MOYKHOCTH H
OTBETCTBEHHO MOJOWTH K pEIICHHUIO BOIpOCa O Hayajle IPOBEACHUS Olepaluid Ha
(hMHAHCOBOM DPBIHKE.

Huxe mnpuBOASTCS KOHKPETHBIE BHUJBl PHUCKOB, CIHCOK KOTOPBIX HE SBIISETCS
MCYEPIBIBAIOIINM, HO Mo3BoJigeT KineHTy umersh oOlee npeacTaBieHHe 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NP WHBECTUPOBAHUMU CPEICTB B
HNuctpymenTsl (puHaHCOBOTO phiHKa B Poccuiickoit @eaepanuu.

JInsa ueneut HactosAwmen [lekmapanyuu moja pucKOM IpU OCYIIECTBICHWHM ONEpauuid Ha
(MHAHCOBBIX PHIHKAaX IOHUMAETCS BO3MOXKHOCTh HACTYIUIEHHS COOBITHS, BIEKYIIETO 3a
coboii morepu 11 Kiuenra.

CucreMHBIH PHMCK — PHUCK 3aTparuBaeT HECKOJIbKO (PUHAHCOBBIX HHCTUTYTOB U
MPOSIBIISIETCS. B CHUYKEHUU UX CIOCOOHOCTH BBINOJHATH CBoU (yHKIUU. B cuity Gonbuioi
CTENEHU B3aUMOJCUCTBUS U B3aUMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY COOOM
OLICHKAa CHCTEMHOI'O0 pHCKa CJOKHA, HO €ro peaju3alus MOXKET MOBIMITH Ha BCEX
Y4aCTHUKOB (PMHAHCOBOT'O PHIHKA.

JKOHOMMYECKHH PUCK — pUCK (PUHAHCOBBIX MOTEPHL cO cTopoHbl Knuenrta bpokepa,
CBA3aHHBIM C HW3MEHEHHMEM JKOHOMMYECKOW cuTyanuu B Poccun. Jlro0oil ydacTHHK
npoiiecca MHBeCTHpoBaHUA KIIMEHTOM CpencTB B MHCTPYMEHTHl (PMHAHCOBOTO PpPHIHKA
MOJKET OKa3aTbCsl B CHUTYyallMU, KOTJAa B CUJIy DKOHOMUYECKUX IIPUYMH OH HE CMOXKET
HaJuIeXkKaluM 00pa3oM HCIOJIHUTH CBOU OOS3aTENIbCTBA, CBA3AHHBIE C OOpALEHUEM U
00CITy’>)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, WM WHbIE 0053aTe€NbCTBA, KOTOPHIE MOTYT
IIOBJIMATH Ha npaBa Kinenra.
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LleHoBoii puck - pPUCK MOTEPh OT HEONArONMPUSATHBIX H3MEHEHUil IieH. Moxer
IPOSIBISATHCS B HEOXKUJAAHHOM M3MEHEHUU LIEH Ha (DMHAHCOBBIE MHCTPYMEHTBI, YTO MOKET
HOBJIEYb 32 COOOM CHMXKEHHE cTouMocTu noptdens KinuenTa u, kak cieacTBue, CHUKEHHUE
JOXOJTHOCTH OTIepaliil Uiy faxe npsmMble yobITku 11 Kimenra.

Puck JMKBHIHOCTH - BO3MOXHOCTh BO3HUKHOBEHHSI B OIPEICICHHBIA MOMEHT
3aTpyAHEHUM ¢ MpoAakel WM MOKYNKOW IeHHBIX Oymar. JIMKBUAHOCTH pbIHKA LIEHHBIX
OyMar orpaHu4eHa, W, CIeJOBaTEIbHO, MOKET CO3JaThCsl CUTYallUsl, KOrJa HEBO3MOXKHO
OyZeT MCIOJIHUTH COOTBETCTBYIOIee MopydyeHue KimeHTa B mMOJHOM oOBbEME WU Jlaxe
4acTUYHO. TakuM 00pa3oM, HE BCE OCYIIECTBIEHHbIE KIIMEHTOM MHBECTUIIMU MOTYT OBITh
JIETKO JIMKBUIUPOBAHBI (IPOAAHBI B HEOOXOAMMOM OOBEME M B PasyMHO HEOOXOJHUMBIE
Cpoku 0e€3 MoTeph B IIEHE) M UX OIEHKAa MOXET ObITh 3aTpyaHeHa. Kpome Toro, BbIOOp
KiueHToM TOro wiiv MHOTO THIA MOPYYCHHS W/HIIK JPYTUX €r0 AJIEMEHTOB YBEITUUYHBACT
OJIHU PUCKM U YMEHbILIAET JApYyrue (Hampumep, BbHIOOp JMMUTHUPOBAHHOTO IMOPYYEHUS
YBEJIIMYMBAET PUCK €r0 HEUCIIOJHEHUS B CBSI3U C BO3MOXKHBIMH HEOJaronpUsTHBIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO IIPU 3TOM OTPAHUYUBAET LICHOBOH PHUCK).

Puck 6aHKpOTCTBa IMHUTEHTA 3aKII04YacTCd B BO3MOXHOCTH BO3HHMKHOBCHHA
CUTyanuu HETIaTEeXKECIIOCOOHOCTH 3MHTEHTA HGHHOﬁ 6YMaFI/I, 4TO MOXKCT IIPHUBCCTH K
PE3KOMY IMaJACHUIO €C ICHBI (BHJIOTB a0 IIOJTHOM IMOTCPH IMKBUIAHOCTH B CJIy4ac C aK]_II/IHMI/I),
UM HCBO3MOKHOCTH IIOTaCUTH €C (B ClIydac ¢ 10JI'OBbIMU ICHHBIMHA 6YMaI‘aMI/I).

Pucku, cBsi3aHHbIe C JeMCTBUAMU/0e3eliCTBHEM TpPeTbUX JHI (PUCK
KOHTPAareHTa) — TMpPOSBIISIETCS B PUCKE HEUCTIOJHEHUS] TPETHUMHM JHUIAMU OOSI3aTEIbCTB
nepen Bamu unu Bammum bpokepowm.

OyHKIIMOHUPOBaHUE (UHAHCOBBIX PBHIHKOB MpEANojaracT AesTeIbHOCTh psija
poheCCUOHANIBHBIX YYACTHUKOB PbIHKA I[EHHBIX OyMar M WHBIX HOPUAUYECKUX JIHII,
SBJISIOIIUXCST TPETHhUMHU JIMIIaMM TI0 OTHOIICHHI0 K bpokepy, OJHAKO, HUCIOIHEHUE
o0sa3aTenbcTB 1Mo CraenkaM B HEKOTOPBIX CIy4yasix MOXET OBbITh HEBO3MOXHO 0€3
OCYIIECTBJICHUSI TAKUMHU TPETHUMU JIUIIAMH OTIPEICICHHBIX IOPUIUIECKUX U (PAKTUUECKHUX
nevctBuii  (Hampumep, AeicTBus/Oe3peiictBusi  banka  Poccum,  peructparopos,
JIENO3UTAPUEB, MHBIX JHI]). B yKa3zaHHBIX CllydasX CyIIECTBYEeT PHUCK HEBO3MOXXHOCTH
CBOEBPEMEHHOTO UCTIOJHEHHUS 00513aTehCTB 1o Crenkam.

Oco0eHHO BBICOK PUCK KOHTpAreHTa Mpu COBEPILECHUU OMNEepaluii, COBEPIIAEMbIX Ha
HEOpPraHU30BAHHOM PBIHKE, 0€3 yJacTHs KIIMPUHTOBBIX OpraHU3aliil, KOTOpbIe IPUHUMAIOT
Ha ceOs pUCKU HEHUCIIOJTHECHHS 00S3aTEIIbCTB .

Bbl noikHBI OTH@aBaTh cebe OTYET B TOM, YTO, XOTs bpokep neilcTByeT B BalIux
MHTEpPECAx OT CBOET0 UMEHU, PUCKHU, KOTOPHIEC OH IPUHUMAET B PE3YJIbTATE TAKUX JACHCTBUN,
B TOM YHUCJI€ PUCK HEUCTIOTHEHUS WJIM HEHAJIE)KAIErO UCIIOJIHEHHSI 00513aT€NbCTB TPETHUX
mun riepen bpokepom, Hecere BEl.

Puck HeucnosiHeHUs 00s3aTE€IBCTB HEKOTOPBIX 0053aTeNbcTB meper Bamu Bammm
bpoxkepoMm sBsieTCs BUAOM pUCKA KOHTPAreHTa.

3aKOHO/IaTEIBCTBO HE NPENyCMaTPUBAET BO3MOXKHOCTH pa3/eNIEHUs JEHEXKHBIX
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cpenctB bpokepa, SBIAIOMIETOCS KPEAWTHOW OpPraHW3alued, U JCHEXKHBIX CPEICTB €ro
KJIMEHTOB, B CBSI3U C 4YeM bpokep BIpaBe MCMOJIb30BAaTh BAalllU JICHEKHBIE CPEACTBA, U Bbl
npuHUMaeTe Ha cebsi puck ero OaHkporcTBa. Takod pHUCK B HACTOsIIEe BpeMs He
CTpaxyercs.

Bam bpokep siBnsiercs wiienom HAY®OP, k koTopoit Bel MokeTe 0OpaTUThCS B Citydyae
HapyILICHUs] BAlIUX IIPaB U HHTEPECOB. ['OCyAapCTBEHHOE PETryJIMPOBAHUE U HAI30p B
OTHOUIEHUU JICSITEIIBHOCTH AMUTEHTOB, MPOGECCUOHATBHBIX YYACTHUKOB PBHIHKA IIEHHBIX
Oymar, opraHu3aTOpPOB TOPTOBIM M APYrHX (PMHAHCOBBIX OpPraHU3AIUil OCYIIECTBISIETCS
bankom Poccun, k koropoMy Bbl Tak:ke MoxkeTe o0paniaThCsl B Cllydyae HapyLICHHs BallluX
npaB U uHTEpecoB. [lomumo storo, Bel BnpaBe oOpamiaThes 3a 3alIUTON B CyAeOHBIE U
IIPABOOXPAHUTEIBHBIE OPTaHBbI.

BaJroTHBIN PUCK - pUCK OTEPh (YOBITKOB), KOTOPBIE MOTYT BO3HUKHYTbH BCIIEJICTBHE
HEOJIAronpusITHBIX M3MEHEHUH KYpCOB HMHOCTpPaHHBIX BaOT. CO CTOPOHBI TOCYAapCTBA
KypC POCCHICKOM BalIOTHI KOHTpoJmpyeTcs bankoM Poccun ¢ uCnosib30BaHUEM METOJIMK U
MHCTPYMEHTOB JICHE)KHO-KPEAUTHOW NOJUTUKHU. 3aKOHOJATeNbCTBO P® ycTaHaBimBaer
PEXKHUM OCYIIECTBJICHUSI BAJIIOTHBIX OIEpalHii, KOHTPOJIb, 32 COOJIIOJIEHHEM KOTOPOTO
ocyuiecTBisieT bank Poccun M ynmoJHOMOYEHHBIE UM KPEIUTHBIE yupexaeHus. [Ipu stom
bank Poccumn nmmeeT nmpaBo caMOCTOATENIBHO MEHATH NOPSAJOK OCYLIECTBICHUS BaJIOTHBIX
omepaludii M BbIIABaTh COOTBETCTBYIOIIME PA3PEIICHHUs HA OCYLIECTBICHUE TaKHX
oreparuii, Korjaa 3To Heo0X0JUMO.

VY KiueHrta, B ciaydae MpOBEACHHS TOPrOBbIX ornepanuii ¢ OUHAHCOBBIMU aKTHBAMM,
MOKET BOBHUKHYTh HEOOXOIUMOCTb OCYILIECTBIIATh IPSIMbIE M 00paTHbIE KOHBEPCUU BAJTIOT.
WNHBecTULINM, OCYILIECTBIIIEMbIE W/UITM OLICHUBAEMbIE B MHOCTPAHHOM BaJIOTE, PABHO KaK U
BAJIFOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEPALMH, MOTYT OBITh IOABEPKEHBl PHUCKY
3HAYUTETBHBIX MEPEOIEHOK U U3MEHEHUH, CBSI3aHHBIX C BBICOKMM YPOBHEM UH(ISIUU B TOU
WJIM MHOW BaJItOTE U BO3MOXKHBIMU HEOJIArONpUsITHBIMA U3MEHEHUSIMU BaTFOTHO-OOMEHHBIX
KypCOB.

B cBsi3u ¢ ykazanHbsiM, y KirieHTa MOTYT BOSHUKHYThH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHUYCH U HE MOXKET OBITH JIO KOHIIA OIIEHEH HA MOMEHT 3aKJIFOYEHUSI COOTBETCTBYIOIIEH
Crnenky BBUIY OTCYTCTBHUSI CBEICHHM O ABUKEHUHU BATIOTHO-OOMEHHBIX KYpPCOB.

Puck penaTrpuanmu JeHeKHbIX CPeACTB - PUCK (DUHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra bpokepa, cBd3aHHBIN € penarpuanuen AeHekHbIX cpenactB Kmmenra bpokepa.
Penarpuranus 1eHEXKHBIX CPEICTB MHOCTPAHHBIX HHBECTOPOB OCYLIECTBISIETCS B MOPSJIKE,
MPETyCMOTPEHHOM POCCHUMCKUM 3aKOHOJATEILCTBOM, HO HE CYIIECTBYET HHMKAKHUX
rapaHTui, 4To He OyJyT BBEJEHBI OIpaHUYCHUS JIMOO 3ampeThl HA TaKyK pernaTpualiuio,
160 OyJIeT U3MEHEH MOPSI0K ee ocylecTBiIeHus. CleCTBUEM YKa3aHHBIX OOCTOSITENIbCTB
MOTYT cTaTh YObITKH KitneHToB Bpokepa, Ha KOTOPBIX 3TH OTPAaHUYCHUS UITH 3aIIPEThI Oy Iy T
pacrpoCTpaHATHCS.

Puck mHppacTpykTypbl (MHAHCOBBIX PBIHKOB - PUCK (PMHAHCOBBIX MOTEPH CO
croponbl Knnenrta bpokepa, CBSI3aHHBIM C HEOOCTATOYHO BBICOKMM YPOBHEM pPa3BUTHS
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UHPPaACTPYKTYPhl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENbCTBO MPEIyCMaTPUBAET BO3MOKHOCTh OOpAIIeHUs IIEHHbBIX
OyMmar B 0€310KyMEHTapHOU GopMe, IpaBa Ha KOTOPbIE PUKCUPYIOTCS B BUE dJIEKTPOHHOU
3anucu Ha cuetax «JEIIO» B nmemo3urtapuu. Ilpu ocymiecTBieHnn TOproB B Toproroi
cucteMe (TC) mepexon mpaB Ha IeHHble Oymaru (GUKCUPYETCS YIOJIHOMOYEHHBIM
Jeno3uTapreM. 3aKIIOYeHHE CAENIOK C IIeHHbIMM OymMaramMd W pacyeTbl MO0 HHUM
OCYILECTBIISIIOTCS Pa3InyHbIMU noapazaencHuamMu TC ¥ yoJIHOMOYEHHBIM JEMO3UTapUEM
TC B COOTBETCTBUM € MPEAYCMOTPEHHBIMH Il 3TOro mpoueaypamu. Kak u Bce HHbIE
CUCTEMBI, TEXHUYECKHUE CPEACTBA M CUCTEMBI, HCIOJb3yEMbIE I (PUKCAUUU IMpaB Ha
LEeHHble Oymaru, JUisl 3aKJIIOYEHHsI CIEJIOK C LEHHbBIMM OyMaraMud M OCYIIECTBIICHHS
pacueToB MO HHM, TMOABEpKEHbI cOOsIM U omuOKkaM B pabore. Opranuzanuu,
YIIOJITHOMOYEHHBIE COOTBETCTBYIOIIUMHU PETYJIUPYIOIIMMHA OpPraHaMy IPEAOCTABIATH
Yy4acTHHKaM TOProOB JOCTYIl K YKa3aHHBIM CHUCTEMAaM, COKpPAIIalOT B COOTBETCTBYIOIINX
JOTOBOpax ¢ YYaCTHUKAMHU CBOIO OTBETCTBEHHOCTbH I10 JTaHHOMY BHJY PUCKA, MOITOMY
Knuent o0Onagaer OrpaHu4eHHBIMH BO3MOKHOCTSIMM 110 BO3MEIICHHUIO YOBITKOB,
BBI3BaHHBIX TAKUMU OOCTOATEIHCTBAMH.

Puck 0aHkoOBCKOIl cucTeMbl - pUCK (UHAHCOBBIX MOTEPb, CBA3AHHBIA C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/WJIM HEUCIIOJHEHUEM IIJIaTeKed IO olepaiusm
uHBecTtopa. Pacuerst CTOpOH MeXIy co0OH, a Takke C JpYyrUMU CyObEeKTamMH
IIPAaBOOTHOUIEHUI, BO3HUKAIOIIME B pPAMKaxX MCHOJHEHUs monoxeHud Coramenns
ocyuiecTBist0TCs uepe3 Pacuetnyto [lanary TC, oOciaykuBaromiyie KpeIuTHbIE YUPEKICHUS
banka n KnuenTa, uHble KpEAUTHBIE YUPEKIICHUS, SIBISIOIIMECS 3JIEMEHTaMU JI€HEKHBIX
pPacyeTHBIX CHUCTEM, a TaKXKe MOCPEJCTBOM PACUETHO- OMNEPALMOHHBIX MOJpa3eIeHHM
HentpansHoro banka P® (PKL], OITEPY), koTopbie MOTYT OBITh 33€IICTBOBAHbI B paMKax
Cornamenus. Kak pe3ynbrar BO3HHMKAeT PUCK HECBOEBPEMEHHOTO HCIOIHEHUS W/WIN
HEUCIIOJIHEHMS TIJIaTEXEM, YTO MOKET MPUBECTU KaK K YBEIMYEHUIO CPOKOB pacyeTOB, TaK
U K BO3MO>KHOH MOTEPE JEHEKHBIX CYMM, SIBJISIOIINXCS 00bEKTAMH TAKUX IJIATEXKEH.

IMonuTuyeckuii puck — puck GUHAHCOBBIX MOTEPh co cTopoHbl Kinnenra bpokepa,
CBSI3aHHBIM C U3MECHECHHUEM IMOJMTUYECKON cuTyalnuu B Poccun (M3MEeHEHHUE MOJTUTHYSCKOM
CHUCTEMBI, CMEHA OpPraHOB BJACTH, W3MEHCHHE TOJUTHUYCCKOTO H/MIIM 3KOHOMHUYECKOTO
Kypca). Hanbonee panukaibHble M3MEHEHUS MOTYT IMPUBECTH K OTKA3y HIIM OTCPOYKE
WCIIOJTHEHUSI YMUTEHTAMH CBOUX O0O0S3aTENIbCTB 10 IIGHHBIM OyMaram, K OTPaHHYCHHIO
OTIPE/ICIICHHBIX (HAIpPUMEP, HHOCTPAHHBIX) WHBECTUIIMM, a BO3MOXKHO U K KOH(HUCKaIN
100 HAIMOHATU3AIMU UMYIIIECTBA OINPEIEICHHbBIX KaTerOpUil HHBECTOPOB.

Puck JgeiicTBywOIIero 3aKoHOAATENLCTBA M 3aKOHOAATEJbHBIX HM3MEHEHMH
(ITpaBoBoO¥i pHCK) - pUCK MTOTEPH OT BIOXKCHUN B DUHAHCOBBIC HHCTPYMEHTHI (PUHAHCOBOTO
PBIHKA, CBA3aHHBIA C TPUMEHEHHEM JEUCTBYIOIIErO 3aKOHOAATENbCTBA POCCUUCKOU
®denepanyu, MOSBICHUEM HOBBIX W/WIM U3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOAATENbHBIX U
HOpMaTuBHBIX akTOB Poccuiickon ®enepanuu. [IpaBoBOM pHUCK BKIOYAET TaKkKe
BO3MOXXHOCTb IOTEPh OT OTCYTCTBUS HOPMATHMBHO-NIPABOBBIX AaKTOB, PETYIMPYIOIIUX
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JeSTeTLHOCTh Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

PuCK HAJI0roBOro 3aKOHOAATEJbLCTBA — PUCK (DMHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenra bpokepa, CBsS3aHHBIH ¢ TNPUMEHEHUEM JICMCTBYIOIIETO  HAJIOTOBOTO
3akoHoJaTenbcTBa Poccuiickoit dDenepaliuv, WU3MEHEHHEM CYIIECTBYIOIIETO IOPsIKa
HAJOT000JIOKEHUS omepanuii Ha (QUHAHCOBBIX pbhIHKAaX. KIMEHT, SBISIOMIUIACS
HEPE3UJCHTOM, JOJDKEH YYUTHIBATh PUCK, CBS3AHHBIM C PACTOPKECHUEM WJIM U3MEHEHUEM
noanucaHHbix Poccuiickoit denepanueil MEXTYHAPOIHBIX COTJIAIICHHH 00 M30eKaHHUH
JIBOMHOTO HAJIOTOOOJ0KEHUS, YTO MOKET HEOJaronpusTHO MOBIMATH HA MOJIOXKEHUE
Knuenra, 4bsi IESITENPHOCTH MOAINANANA MOJ PETYJIHPOBAHUE TAKOTO COTJALICHHS, U
KOTOPBIM UMENT Ha OCHOBAHUM YKA3aHHOTO COTJIAIICHUS! KaKue-TM00 HAJIOTOBBIE JIbTOTHI U
MPEUMYIIECTBA.

CTpaHoBbIe PUCKHN — PUCKH, CBSI3aHHBIE C HEOJArONPUATHBIM (PYHKIMOHUPOBAHUEM
ONPENEIICHHOW  CTPaHbl, YTO HEMOCPEACTBEHHO  CKa3bIBA€TCA  HAa  JACATEIBHOCTH
ONEPUPYIOIIMUX B CTPAHE KOMIIAHUM, a 3HAYUT U HA NIOKA3aTEIAX CTOMMOCTH BBIIYILIEHHBIX
UMHU IeHHbIX Oymar. YacTo HeratuBHOE COCTOSIHME CTpaHbl NEPENacTCs] KOMIIAHUSM U3
IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBINI PUCK -WJIH PHUCK NPOUEHTHOH CTaBKM - PHUCK (BO3MOXKHOCTBH)
(hMHAHCOBBIX TOTEPh (YOBITKOB) M3-3a HETaTUBHBIX H3MEHCHHMM IIPOIICHTHBIX CTaBOK.
[IponeHTHBIE PUCK MOXKET OBITh OOYCIIOBJIICH HECOBMAJCHHEM CPOKOB BOCTpeOOBaHUS
(moramrenus) TpeOOBaHMI M 00s3aTEILCTB, a TAKKE HEOJMHAKOBOW CTEIICHBIO U3MCHCHUS
MIPOIIEHTHBIX CTABOK IO TPEOOBAHUSIM U 00SI3aTEIILCTBAM.

Puck munopurapnoro MuBecropa - puck prUHaAHCOBBIX IOTEPH CO CTOPOHBI KnuenTa,
CBSI3aHHBIN C JIOCTATOYHO CJIA00M 3alUIeHHOCTRIO KimnenTa, MMerommero He3HaunTeJIbHBIN
MAaKeT LIEHHbIX OyMar 3MHUTEHTA.

[IpaBa BmamenblieB IIEHHBIX OyMar peryaupyroTcs HOpPMaMHu JEHCTBYIOMIETO
3aKoHOJATeIbCcTBA P®d, yupenuTenbHBIMH TOKYMEHTAMH SMHUTCHTOB M IPOCTICKTaMHU
AMUCCHUH OTIPECIICHHBIX BUJIOB IIEHHBIX Oymar. Ho 3akperieHHbIe B IePeUnCIEHHBIX BBIIIIE
JOKyMEHTaxX IpaBa MOTYT OBITh OTPAHUYCHHBIMH, YTO HE MO3BOJISET BIIAJENblIaM I[E€HHbBIX
Oymar oOnanaTh BCel MOJHOTON WMH(OPMAIIMU O COCTOSHUHM 3MHUTEHTOB, O BiaACibIlax
IIEHHBIX Oymar U uHOM HH(popMalKel, KoTopas Moria Obl ObITh HHTEpecHa Kinenty nis
11eJIell MHBECTUIIMOHHOM JIEATEILHOCTH, JINOO IS TIEIe OCYIIIECTBICHHUSI CBOUX IPaB, KakK
BIIaJieNblla IIEHHBIX Oymar. HHTepechl MEHBIIMHCTBA BIAJCNIBIIEB IIEHHBIX Oymar
AKIIMOHEPHBIX OOIIECTB MPAKTHYECKH 3alUIIEHBI JTOCTATOYHO CJIa00 M MMHU YacTo
npeHeOperaroT. Benwka aBTOHOMHOCTH HWCIIOJTHHTEIBHBIX OpPraHOB AMHUTEHTOB U
BO3MOXKHOCTh HMX KOHTPOJII CO CTOPOHBI BIAJCNIBICB IICHHBIX Oymar oOrpaHudYcHa,
MOCJICTHHAE YacTO HE TOJIBKO HUKAK HE KOHTPOIHMPYIOT PEIICHUS UCTIOTHUTEIIBHBIX OPTaHOB
OMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIJICHBI O TaKWX peHIeHUAX. KIMeHT IoInKeH
YYHUTHIBATh M3JIOKEHHBIC BBIIIIE OOCTOATEILCTBA, YTOOBI HE JOMYCTUTH YIIEMJICHUS CBOUX
npaB 100, 0 KpaliHel Mepe, COKPATHTh UX BO3MOXHBIC HEOIarONpHUsATHBIC ITOCICACTBHS.
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Puck ynymeHHOW (PUHAHCOBOM BBITOAbI — PHUCK HACTYIUIEHUS KOCBEHHOTO
(mobounoro) ¢QuHaHcoBoro ymepba (HemojaydeHHas MNpuUObLUIL) B pe3yJibTare
HeocyuiecTBIeHUs: CIeNKU WM OCTAHOBKH XO3IMCTBEHHOM AESATENBHOCTU (KOHTpAareHTa 1o
Cnenke, amutenta, TC, uHOE).

Puck HegOCTH:KeHUSI MHBECTHMLHHOHHBIX IeJied — pUCK MOTEpPh, BOZHUKAIOIIMX B
CBsI3M ¢ HepocTxkeHneM Kinmenta bpokepa CBOMX MHBECTUIIMOHHBIX 1ieel. Her Hukakon
rapaHTMM B TOM, YTO COXpPaHEHHE U YBEJIWYCHHE KaluTana, Kotoporo KIMEHT Xxoder
no0uThest, OymeT AOCTUTHYTO. KIMEHT MOXKeT MOTepATh YacTh WM BECh KaluTal,
BJIO)KCHHBIN B onpeieTieHHbIe DUHAHCOBBIC aKTUBBI. KITMEHT MOJIHOCTHIO OTJAET ce0e OTYET
O PHUCKax MO CMBICIY HACTOSIIETO MYHKTa, CAMOCTOSTEIHPHO OCYIIECTBIISIET BHIOOp THIIA
[TopyueHnnii Ha coBepuieHHE CcHENOK ¢ (DOUHAHCOBBIMM AKTMBAMH W KX NapaMeTpOB,
HaWIy4liuM o0pa3oM OTBEUAIOIIMX €ro IeJlsM U 3ajJadyaM WHBECTUPOBaHUS, U
CaMOCTOSITEJIbHO HECET OTBETCTBEHHOCTh 3a CBOM BBIOOD.

KpeauTHblii puck — pucK BO3HUKHOBEHMs Yy KimeHTa yOBITKOB BCIEIACTBUE
HEUCIIOJIHEHHS, HECBOEBPEMEHHOr0  JIMOO  HEMOJIHOTO  HUCIOJHEHHS  (BKIOYas
HEIJIATe)KECTIOCOOHOCTh MJIM HECOCTOSATEIBbHOCTh KOHTPAreHTa/SMUTEHTA/UMHOE) JPYrou
CTOPOHOM CBOMX 00s3aTEIBCTB B COOTBETCTBUU C ycioBusimu Craenku. B ykazanHoi
cutyanuu KiImeHT cMOKeT MPUHYAUTETLHO UCTPpeOoBaTh UcoHeHue no Caenke, 0JHakKo,
ATO MOTPEOYET AOMOITHUTEIILHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTparT.

Puck wucnoab3oBaHusi HHPoOpMauMH Ha (UHAHCOBBLIX PBIHKaAX - PHUCK
(bMHaHCOBBIX OTEPH CO CTOPOHBI KineHTa, CBA3aHHbIN C KCOJIb30BAHUEM KOPIIOPATUBHOM
nH(popmManuu Ha (UHAHCOBBIX PHIHKAX.

Nudopmanus, ucnonszyeMas bpokepom npu okazanuu yciyr Kinnenram, noctymnaer u3
3aCIIYKMBAIOIINX JOBEPUS HCTOYHUKOB, OJTHAKO bpoKep HE MOKET HECTH OTBETCTBEHHOCTD
32 TOYHOCTb W JIOCTOBEPHOCTH MoJjrydyaeMoil mHpopmanuu. CreroBaTeNIbHO, CYIIECTBYET
PUCK TOJTy4eHUs! HEIOCTOBEPHON NH(OpMALINY, UCTIOJIb30BaHUE KOTOPOH MOKET MPUBECTU
K HapyueHuto uarepecoB CtopoH. [{ns KnuentoB bpokepa, He SBISIIOIIUXCA pe3UAeHTaMU
P®, HeoOXoAMMO yuYUTHIBaTh pa3IM4Me CTAHAAPTOB M MOAXOAOB B TOATOTOBKE H
MpeI0CTaBIeHNN UHPOPMAIIUU, UCTIONB3YeMbIX B Poccuiickoii denepaiiuy u MpUHATHIX 32
ee npeaenamu. Tak, poccUiCKUe CTaHAAPTHI U MPUHLHUIIBI OyXTaaTEepCKOro yuyera CHIIbHO
OTJIMYAIOTCA OT MEXKIYHAapOIHBIX, YTO 3aTPYIHSET BO3MOXHOCTH AaJEKBATHOW OLIEHKH
PE3YJbTATOB JIEATENBHOCTH U AKTUBOB 3MUTEHTOB. (CTOPOHBI JOMKHBI OCO3HABATH, YTO
HeoOxoauMas UM MH(OpMaIUs MOXET MOCTYINAaTh C ONPEACICHHBIMU 3a/ePKKAMH, UTO
MOKET MpUBECTH K Oasupyromieiicas Ha Takod WHGOpPMAIMU HENpPaBWIBHOW OIEHKE
00CTOSTENBCTB JINOO K HEBO3MOXKHOCTU MX OLICHKM BBUJY TaKOW 3aJlepKKU. B03MOXKHBI
M3MEHEHUS MPEIOCTaBICHHON paHee HHPOpPMalIUHU, €€ IEPECMOTP U YTOUHEHHE, YTO MOXKET
MPUBECTU K BBIHYXKJIEHHOM mepeolieHke CTOpoHaMU OOCTOSATENbCTB, OLEHKA KOTOPBIX
0a3upoBaiach Ha Takou WH(OpMAIUH.
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Puck MHBECTMHMOHHBIX OrPAHMYEHHUH - PUCK (UHAHCOBBIX MOTEPH CO CTOPOHBI
KinuenTa bpokepa, cBsi3aHHBIN ¢ OrpaHUYCHUSIMH B 0OpaIlleHUH [ICHHBIX OyMmar.

B  Poccuiickori ®epepanmy  CymIECTBYKOT  YCTAHOBJICHHBIE  JEKHCTBYIOIIUM
3aKOHOJATEILCTBOM, JHUOO BHYTPEHHUMH JOKYMEHTaMH OJMHUTEHTOB IICHHBIX OyMmar
WHBECTUIIMOHHBIC OrPAaHUYCHMS, HAMNPABICHHBIE HA TMOAACPKAHUE KOHKYPEHIIUU
(orpannueHre MOHOIMOJHUCTHUECKON JEATEIbHOCTH), 3aIIUTy MpaB OTJACIbHBIX KaTEropui
WHBECTOPOB M YCTAHOBJICHUE KOHTPOJISI 38 UHOCTPAHHBIM YYaCTHUEM B KalTUTaJIe POCCUNUCKUX
KOMITaHHH, TUOO B OOIIEM pa3Mepe MOITOBBIX 00s3aTEIBCTB OMPEICICHHBIX SMHTCHTOB.
Takue orpaHuyeHuss MOTYT MPEJACTABISITH COOOM Kak TBEpAbIE 3alpeThl, TaK U
HEOOXOJIMMOCTh OCYILECTBICHUS NJI MPEOJOJICHUSI TAKUX OTPAHUYCHUIN OMpPEAeTICHHBIX
MpOIEeNyp W/WIM TOJYyYeHUS COOTBETCTBYIONMX pa3pemeHnid. [IpuMepamu Takumx
OTPAHUYEHHUUN MOTYT CIIY’KUTh YCTAHOBJIICHHBIC OTPAHUYEHUS JJOJIM HMHOCTPAHHOTO KaruTana
B YCTAaBHOM KaIlUTAaJIC HEKOTOPBIX POCCUUCKUX KOMITAHUHN U CBA3aHHBIE C 3TUM MPOLEAYPbI
MOJIYYCHUS PA3PCUICHUS] PETYJUPYIOMIEr0 OpraHa Ui 3aKJIIOUYCHUS] KKIOW CHEIKU 10
MPUOOPETCHUI0O HMHOCTPAHHBIMH HMHBECTOpPAaMH aKIUM TaKuX OJMHUTEHTOB. KiueHTy
HEOOXOJIMMO B CBOMX JCHCTBHSX YYUTHIBATH BO3MOXKHOCTH CYIIECTBOBAHMS TaKHUX
orpaHuueHuii, a bpokep Oyner uHbpopmupoBaTh KimeHTa 000 BceX H3BECTHBIX €MY
OTPaHUYCHHSIX, KOTOPBIC MOTYT MPUBECTH K HEOJIArONPHUSATHBIM MOCJIEICTBUSAM 1151 CTOPOH.
K TakuMm mocieacTBUSIM MOKHO OTHECTH OTKa3 B IIPHU3HAHUU 3a MIPHOOpETATEIeM IIEHHBIX
Oymar, HapyImMBIIUM TaKHe OTpaHUYCHHS, CTaTyca BJIaJieNiblla IIEHHBIX OyMar co BCEMU
MPUCYIIUMHU 3TOMY CTaTyCy IMOJHOMOYHSMH, & TAKXKE MPU3HAHHUE 3aKIIOUYCHHBIX CHIEJIOK
HEJICUCTBUTEILHBIMA U TNPUMEHEHUE TMOCIEACTBUI Takoro mnpu3HaHus (KaK MPaBUIIO,
JIBYCTOPOHHHI BO3BPAT BCETO MOJYYEHHOTO IO CCIIKE).

TexHnueckue pUCKHM - TIPH UCITOJIH30BAHUH JIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBSI3U M CPEJICTB Tepeaadn WH(pOpMaIuy CyImecTBYIOT PUCKH HAPYIICHHS CBSI3H, COOCB B
paboTe mTporpaMM U TEXHUYECKUX CPEACTB, HECAHKIMOHMPOBAHHOTO JIOCTyMma K
uH(bopMaIuu u Jp.

Puck npoBeaeHus 3JJeKTPOHHBIX ONePalMi — PUCK IIOTEPb, BOSHUKAIOIIUX B CBA3U
C HUCIOJIb30BaHUEM KOHKPETHOM AJIEKTPOHHON TOpProBod cucteMbl. Omnepamnuu (CIeIKn),
IIPOM3BOIUMBIE YEPE3 TY WIM UHYIO DJIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOT'YT OTJINYATHCS
HE TOJIBKO OT ONEPALHii, OCYIIECTBISIEMBIX TPAAULIMOHHBIMU METOAaMU (T.€. IPU HAJTUYUH
HEMOCPEACTBEHHOTO KOHTAKTa MEXy IPOAABIOM U Mokymnarenaem, Knuentom u bankom),
HO M OT OmIepauui, MPOU3BOAMMBIX UY€pe3 IPYIrHe JJIEKTPOHHBIE TOPrOBBIE CHUCTEMBI. B
ciiyvae ocyiiecTBiieHUst KIIMeHTOM TeX WM MHBIX CAEJIOK Yepe3 KaKy0-IM00 31eKTPOHHYIO
TOproByto cucteMy KimeHT OyAeT mojBeprarbCcsi puckam, CBS3aHHBIM C pabOTOMl Takoi
CUCTEMBI, BKJIIOUas €€ MporpaMMHBIE U alllapaTHbIe cpelcTBa. PesynbraTtoM 1060ro coos
B paboTe 3JEKTPOHHOM CHCTEMBbI MOXET CTaTh HEKOPPEKTHOE BBIMOJHEHUE KAKUX-JIHOO
[Topyuyenuit KnuenTta uinu ux HEBBITIOJIHEHHUE BOOOIIIE.

Puck ocyuiecTBjeHHsI 3JIEKTPOHHOTO JTOKYMEHTO0000POTA — PUCK, CBS3aHHBIA C
BO3MOXKHOCTBIO TIOTEph MpU OOMEHe cooOmeHussMu Mexay bankom u  Knmentom
ITOCPEACTBOM DJJICKTPOHHBIX (halJIOB C HMCIOJIB30BAHHEM CHCTEM D3JICKTPOHHOM ITOYTHI.
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Hcnonb30BaHre HE3ANIUIIEHHBIX KaHAJIOB CBS3U, TAKUX KaK BJIEKTPOHHAS MOYTA, MOMKET
PUBECTH K HECAHKIIMOHUPOBAHHOMY JIOCTYIY TPETHUX JIUII K MOJIy4aeMoit/mepeaBaeMon
uH(pOpMaIK, B CBS3M C YeM PEXKHUM KOH(DHUICHIIMAIBLHOCTH, MepeaaBaeMoil/morydaemMon
uHpopMaIlMl MOXXET ObITh HapyileH. [laHHble O00CTOATENHCTBA MOTYT MPHUBECTH K
BO3HUKHOBEHUIO y KilMeHTa yOBITKOB, CBSI3aHHBIX C HENPABOMEPHBIM HCIIOJIb30BAHUEM
TPEThUMHU JUIAMHU TMOJdy4YyeHHOH wuHdopmarmu o Crenkax, npoBoguMbIX KiueHToM
onepanusax u cefeHuit o Kimmenre/ero aktupax.

Puck B3uMaHus KOMHCCHOHHBIX U JPYrux cOOpPOB — PUCK MOTEPh, CBA3AHHBIN C
MOJITHOW WJIM YaCTUYHOM HEOCBENOMJICHHOCTHIO KimeHTa 00 u3aep)kKaxX, CBSI3aHHBIX C
OCYIIIECTBJICHUEM OIEparii ¢ WHCTpyMEeHTaMH (UHAHCOBOTO phiHKA. [lepen Hawamom
MPOBEJICHUS T€X WJIM UHBIX ornepanuii KiueHT JoJKeH NPUHSTH BCe HEOOXOIUMbIE MEPHI
JUTS IOJTYYEHUS YETKOTO MPECTABICHUS 000 BCEX KOMUCCUOHHBIX U MHBIX COOpax, KOTOPbIE
Oynyt B3umarbcs ¢ Kimmenra. PazMepsl Takux cOOpOB MOTYT BBIYMTAThCS W3 YHCTOU
npuosuM KimenTa (mpu HaTM4IuKM TaKOBOM) WJIH YBEIWYUBAThH pacxo sl KiueHra.

OnepanuoHHbIN (TEXHUYECKUH, TEXHOJOTMYECKHH, KaJApOBbIil) PHUCK - PHUCK
MPSIMBIX WM KOCBEHHBIX MOTEPH MO MPUYUHE:

- HEUCIIPaBHOCTEH HWHOOPMAIMOHHBIX, JJIEKTPUUECKHMX M  HMHBIX  CHUCTEM,
HECOpa3MEpHOCTH  (HEAOCTAaTOYHOCTH)  MX  (YHKUHUOHAIBHBIX  BO3MOXKHOCTEU
(XapakTepucTuK), a TaKkKe MX HEaJCKBATHOCTH U3-3a OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM UH(PPACTPYKTYPHI PbIHKA IIEHHBIX OyMmar,

- TEXHOJIOTMM MPOBEACHUS OINEepalud, BHYTPEHHUX IMOPSIAKOB U MPOLETYD
MPOBEJICHUS ONEPAMA U CHEJIOK, MPOUEAYp YIPaBICHUS, y4€Ta U KOHTPOJA, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MacIiTabaMm phIHKA IIEHHBIX OyMar, a Tak)Ke HeCOOTBETCTBUS
TpeOOBaHMSIM 3aKOHOAaTENbCTBA Poccuiickoit Deneparuu,

- JeicTBuil (0e31eiCTBUS) IEpCOHANIa U CTOPOHHUX JIUII,

- BO3JEHCTBHUS BHEIIHUX COOBITHH, BKJIIOYAs YCHIJIEHHWE NPOLEAYyp KOMIUIaeHca Ha
CTOpOHE OaHKOB, JENO3UTAPUEB, KIMPHUHIOBBIX OPraHU3ALMHU W OPraHMu3aTOpPOB TOPIOB
CIIA, EBpombl M HHBIX TOCYyIApCTB Ha NPEAMET NPUMEHHMOCTH HWHOCTPAHHBIX
SKOHOMHUYECKMX CAHKIUH K COBEpPLIAEMBIM POCCHUICKUMH OaHKaMHM ONEpALMIM C
JE€HEKHBIMU CPEACTBAMU U LIEHHBIMU OyMaramu.

[TpuBeneHHbIE BbIIIE PUCKHM B TE€UEHHE KPATKOTO BPEMEHHU MOTYT MOPOXKAATH APYT
ApyTa, NposIBISISICH OUTH 0AHOBpeMeHHO. Hanpumep, nposiBnenue LleHoBOrO prcka B BUie
PE3KOro JBMKEHHS 1I€HbI, HE CIPOrHO3UPOBAHHOIO OCHOBHBIMH YYaCTHHKAaMHU pBIHKA,
MOXKET TPHUBECTH K BO3HUKHOBEHHIO Pricka MOTepW JIMKBUIHOCTH W3-32 BpPEMEHHOU
HETOTOBHOCTH 3aKJIIOYaTh CACIKH 10 M3MECHHMBIIMMCS II€HaM OCHOBHBIMHU y4YaCTHUKAMHU
PBIHKA B JOCTATOYHOM OObEME.

OmnepalmoHHBIN PUCK MOXKET UCKITIOYUTH WU 3aTPYIHUTH COBEPIICHUE OTIepaIuii U B
pe3ynbTaTe MPUBECTH K yObITKaM. O3HAaKOMbTECh BHUMATEIBHO C JOTOBOPOM MJIsi TOTO,
YTOOBI OIICHUTH, KAaKUe W3 PUCKOB, B TOM YUCJIE PUCKU KaKMX TEXHUYECKHX COOEB, HECET
Bail bpokep, a kakue u3 puckoB HeceTe Bl
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Bpoxkep Taxke yBepomisier Bac o Tom, 4TO B mpoOIEcCe OCYIIECTBICHUH OpPOKEpCKOM
JESTEIbHOCTH CYIIECTBYET MOTEHUHUANbHAas] BO3MOXHOCTh BO3HHMKHOBEHHS KOH(DIMKTa
MUHTEPECOB.

Hanuune xoHQIUMKTa MHTEPECOB caMoO IO ce0e He SBISAETCS HapyUIEHUEM, €CIIU B
OTHOILIEHUU JTaHHOTO KOH(JIMKTA OBLIM MPHUHSTHI JOJKHBIE MEpBI IO €r0 BBISBICHMUIO,
OLICHKE M YIIPABICHUIO, a TAKXE pPacKphITHIO. [Ipu yperynnpoBaHWH BO3HUKAFOIIMX
KOH(IMKTOB HHTEpECOB bpokep pyKOBOACTBYETCSI HHTEpECAaMHU CBOUX KIMEHTOB.

HNudopmanus 06 oOiiem xapakTepe u(UiIn) UICTOYHUKaX KOH(DINKTa HHTEPECOB, a TAKXKE
MPEAOTBpPALIEHUE €ro IMOCIEACTBUI colepkaTcs B pa3pabOTaHHBIX C YYETOM HOPM U
TpeOOBaHMUIl JEHCTBYIOLIEr0 3aKOHOAaTenbcTBa Poccuiickoil denepannn, HOPMaTUBHBIX
akToB banka Poccuu, ba3oBbeIX cTaHmapToB M BHYTpeHHUX cTaHaaptoB HAVY®DOP, u
YTBEPKIECHHbIX bpokepom nokymeHTax, B ToM uyucie B [IpaBuiax mnpeaoTBpanieHus,
BBISIBJICHUS M KOHTPOJSI KOH(DJIMKTa MHTEPECOB MPHU OCYIIECTBICHUH NPO(HEeCCHOHATBHOM
nestenbHocTH Ha phiHke 1eHHbIX Oymar AO AKb «kEBPOOMHAHAC MOCHAPBAHKY,
pa3MelIeHHbIX Ha opuIManbHOM caiite banka B cetu « IHTEpHET».

YuurhiBasi  BbILIECH3JI0KEHHOE, MbI pexkoMeHayeM Bam  BHHUMaTeJbHO
PaccMoOTpeTs BOIPOC O TOM, SIBJISIOTCH JIM PUCKH, BOSHMKAKILME NPHU MPOBEACHUU
omepanuii Ha (PUHAHCOBOM pPbIHKe, NpUeMJeMbIMH A Bac ¢ ydyerom Bammux
HHBECTUIMOHHBIX LeJjied U (UHAHCOBBLIX BO3MOKHOCTed. Tak:ke bpokep cuurTaer
HEOOXO0AMMBIM OTMETHTH, YTO BCE BBINICCKA3aHHOEC HEe HMeeT LeJdbl 3aCTABUTH
KiuenrTa Bpokepa oTka3arbcs OT OCyLIECTBJICHHS Ollepauvii HA PUHAHCOBOM pPbIHKE
B P®, a jumb npusBaHo noMouyb KilMeHTYy NMOHATH PHUCKHM 3TOro BHAa OU3Heca,
ONpeAeJUTh HUX IMPHEMJIEMOCTb, PeaJibHO OLEHUTh CBOM (PMHAHCOBBIC MLEJH H
BO3MOKHOCTH M OTBETCTBEHHO TMOAOMTH K PeEUIeHUID BOIpoca o0 BbIOOpe
WHBECTUIIMOHHOM CTPATEruu.

Yoeaurecp, uro Hacrosimas Jlekiapauuss 0 puckax noHsTtHa Bam, um npm
HEeO0XO0IMMOCTH MOJIy4YUTe Pa3bsiCHeHUu y Bamero bpokepa.

Hacmosawum noomeepoicoaro, umo o3nakomien ¢ Hacmosawetl /lekiapayueti 0 pucKkax.
Pucku, 6o3nuxarowyue npu npogedenuu onepayuti Ha GUHAHCOBOM pbiHKe, MHe NOHAMHbL U
NPUHUMAIOMCSL MHOU NOJIHOCMBIO.

A nonumaro, umo nHacmoswas Jexiapayus 0 puckax He MOMCem pAcKpblmb Gce
B03MOJICHbIE BUObL PUCKA U OpyeUe B8ANCHblE ACNEeKmMbl QYHKYUOHUPOBAHUS (DUHAHCOBO2O
DUIHKA.

O3HaKOMJIEH:

« » 20 T
HNuBecrop
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HPUIIOXKEHHUE Ne /7

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBEAHK"

JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE 0yMaru HHOCTPAHHBIX YMHUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 10 TAKHM HEHHBIM OymMaram

Lenp Hacrosimiero YBemomiieHusi - mpenoctaBuTh MHBecTopy oOuryto uHdopmamnuio o0
OCHOBHBIX PUCKAaX, CBSI3aHHBIX C 3aKJIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBJIISIIOTCA LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuuTaHHbIE [0 TAKUM LIEHHBIM OymMaram (J1ajee — CpouHble KOHTPAKThl C HHOCTPAHHBIM
0a3uUCHBIM aKTUBOM). 3aKJIIOYEHHME YKa3aHHBIX JOTOBOPOB CBSI3aHO C pHCKaMy,
XapaKTepHBIMU JUISI BCEX CPOUYHBIX KOHTPAKTOB, a TAKXKE CIEUU(PUUECKUMHU PHUCKaMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBA3aHHBIE €O CPOYHBIMHM KOHTPAKTAMHU. /[aHHBIE HHCTPYMEHTBI IIOAXOAT
He BceM MHBecTopaM. boisiee TOro, HEKOTOpPBIE BUIBI CPOYHBIX KOHTPAKTOB COIPSIKEHBI C
OOJIBIIMM YPOBHEM PHUCKA, yeM Apyrue. Tak, npu MOKyInKe ONIUOHHOTO KOHTPaKTa MOTepr
WNHBecTopa HE MPEBBICAT BEJIMYMHY YIUIAYEHHBIX NPEMHH, BO3HATPAKICHUS U PACXOJI0B,
CBSA3aHHBIX C UX coBeplieHueM. [Ipoiaka ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHUS PHCKa
WNHBecTopa U 3aKil0ueHHE (PBIOYEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COMOCTaBUMBI - IPH OTHOCUTENBHO HEOOIBIINX HEOIArONPUATHBIX KOJIEOAHUSIX
LIEH Ha pbIHKe MIHBECTOp MOABEPraeTcsi PUCKY 3HAUUTENIbHBIX YOBITKOB, IPY ATOM B Cllydae
npofaxu (hbrouepcHBIX M (QOpBapIHBIX KOHTPAKTOB M NPOAAKU OMIIMOHOB HA MOKYIKY
(ONIIMOHOB «KOJUI») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIIEHHUE CHIEIOK IO
MPOJake OMLMOHHBIX KOHTPAKTOB U 3aKJIIOUEHUE (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB
MOXET OBITb PEKOMEHJOBAHO TOJBKO ONBITHBIM  HMHBECTOpaM, OO0JIaJaroIINM
3HAYUTENIbHBIMU (PUHAHCOBBIMU BO3MOXKHOCTSIMU M MPAKTUUYECKUMH 3HAHUSMH B 00JIACTH
IIPUMEHEHUS] MHBECTULIMOHHBIX CTPATErHM.

Hacrosimiee VYBenOMJIEeHHME OTHOCUTCS TaKXe M K CPOYHBIM KOHTPAKTaM,
HaIlpaBJCHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepanuii Ha poHaoBOM pbiHKe. THBECTOpY
PEKOMEHyeTCsl BHUMATEIbHO OIEHUTh, KAaK CPOYHBIE HHCTPYMEHTHI COOTHOCSATCS C
onepanusMH, PUCKHU MO KOTOpbIM MHBECTOp HAMEPEH OTpaHUYUTh, U YOSAUTHCS, YTO 00bEM
MO3ULIMA Ha CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY MO3UIMU HA CIOT PHIHKE, KOTOPYIO
xemxupyer Masectop.

PoiHouHblil (meHOBOM) puck. [TomuMo o0061iero peiHOYHOTO (IIEHOBOIO) PHICKA,
KOTOpbIH HeceT MTHBeCcTOp, COBEPIIAIONTNI Onepaliiy Ha PhIHKE IIEHHBIX OyMmar, aBectop,
B cllyyae 3aKiIio4eHUs (bIOYepCHBIX, (POPBApIHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MPOJaXKH OMIIMOHHBIX KOHTPAKTOB, OyA€T HECTU PUCK HEOJIArOnpUsTHOTO
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M3MEHEHUS IIeHBl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONUXCS Oa3MCHBIM aKTHBOM

CPOYHBIX KOHTPAKTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIC CITy)KAaT 00CCIICUCHHUEM.
B ciydyae HeGiaaronmpusATHOrO M3MEHEHUS IIEHBI MIHBECTOp MOXKET B CPaBHUTEILHO

KOPOTKHI CPOK MTOTEPSTHh CPEIACTBA, ABJISIOMINECS 00CCIICUCHHEM CPOYHBIX KOHTPAKTOB.

Puck  guxkBuaHocTn. Ecim  wHBecTMnMOHHas — crparerms  MHBectopa
IpeIyCMaTPUBAET BO3MOKHOCTh BOSHUKHOBEHHSI HEOOXOJMMOCTH 3aKPBITHS MO3UIIUN T10
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOYCHHS CACIKH C MHBIM KOHTPAKTOM, KOTOpas
CHW)KAeT PHUCK TI0 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiath BHUMaHUE Ha
JUKBUJIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KakK 3aKpbITHE TO3WIUKA TIO
HEJTMKBHUIHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYUTEIIBHBIM JOTIOTHUTEIIBHBIM yOBITKAM
B CBSI3U C WX HU3KOW JIMKBUIHOCTHIO. PekoMeHmyeTcss oOpaTUTh BHHUMAaHHE, 4YTO, Kak
MPaBUJIO, KOHTPAKTHI ¢ 0OJiee OTAAJICHHBIMUA CPOKAMH WCIIOJIHCHHUS MEHEe JIMKBUIHBI TI0
CPaBHEHUIO ¢ KOHTPAKTaMH C OJIM3KHUMH CPOKAMH UCIIOTHCHHUS.

Ecnu 3akimoueHHbIN CpOYHBIA KOHTPAKT, HEIMKBUICH, U BO3ZHHUKJIA HEOOXOIUMOCTD
3aKpBITh TO3UIIMI0, WHBECTOpy peKoMeHIyeTcss 00s3aTeIbHO PacCMOTPETh ITOMHMO
3aKPBITUS TTO3UIUH 110 JAHHOMY KOHTPAKTY aJIbTepHATUBHBIC BAPUAHTHI UCKITIOYCHUS PUCKA
MOCPEJICTBOM 3aKJIFOUCHHUS CEJIOK C MHBIMU CPOYHBIMU KOHTPAKTaMH WM C 0a3MCHBIMU
akTuBamu. Vcmonp30BaHHE albTEPHATUBHBIX BAPMAHTOB MOKET MPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPBITHEM MO3UIIUNA M MOTEPU B LIEHE MOTYT MPHUBECTU K
YBEITMYCHHIO YOBITKOB TTO CPAaBHEHHIO C OOBIYHBIMU CACIIKAMHU.

[Topyduenust UuBecTOpa, HanpaBJICHHBIC HA OTPaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH A0 MPEATIOIAracMoOro YPOBHS, TaK KaKk B paMKax CKJIaJbIBAIOIICIHCS Ha
PBIHKE CUTYyaITUH UCIIOJIHCHUE TAKOTO TTOPYYCHHS 110 YKa3aHHOH MHBECTOPOM IIeHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

OrpaHuyeHne PpAacCHOPsI’KEHUs] CPeACTBAMH, SIBJISIIONMIUMUCH OOecnedyeHueM.
NmymiecTBo (4acTh UMyIIeCTBa), MpuHaAIexaiiee HBecTopy, B pe3yabTaTe 3aKI0OUCHUS
CPOYHOT0 KOHTpaKTa OyIeT SBJIATHCS 00ECIIeUeHHEM UCTIOJTHEHMS 00s13aTebcTB MHBecTOpa
M0 KOHTPAKTY U PACIOPSIKEHUE MM, TO €CTh BO3MOXXHOCTb COBEPIICHUS CIIEJIOK C HUM,
Oyner orpanuueHo. Pasmep oOecrieueHusi U3MEHSETCS B TMOPSIKE, MPETyCMOTPEHHOM
noroBopoM (crienudukanyeld KOHTpakTa), W B pe3yiabrare MHBECTOp MOXKET OBIThH
OTpaHUYEH B BO3MOXKHOCTH PACTIOPSKATHCS CBOMM MUMYIIIECTBOM B OOJIBIIICH CTETICHH, YeM
710 3aKJIIOUYEHUS JOTOBOPA.

PuHCK NpUHYINTEIBHOTO 3aKPBITHSI O3MIMU. HebnaronpusaTHoe N3MEHEHHUE IICHBI
MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEJCTBA ISl TOTO, YTOOBI
MpuBeCTH oOecleueHne B COOTBETCTBHE C TpPEOOBAaHUSMH HOPMATHBHBIX aKTOB U
OpOKEepCKOro J0TOBOPA, UYTO JOJDKHO OBITH CACIAHO B KOPOTKHHA CPOK, KOTOPOTO MOJKET
ObITh HemocTaTouHO i MHBecTopa. baHk B 3TOM ciiydae BrpaBe 0€3 JOMOJHHUTEIHLHOTO
cornacusi MlHBecTopa «IpUHYAUTEINBHO 3aKPBITh TIO3UITUIO», TO €CTh 3aKIIOYUTh CPOYHBIN
KOHTPAKT, WA MPUOOPECTH IIEHHBbIE OyMaru 3a CYeT JIEHEXHBIX cpenctB MHBecTopa, wim
poJiaTh IieHHbIe Oymaru HBecTOpa. ITO MOKET OBITH CACIIAHO MO CYIIECTBYIOIIUM, B TOM
YKCJIe HEBBITOIHBIM, IIEHAM U TIPUBECTH K BOZHUKHOBEHUIO Y IHBEeCcTOpa yOBITKOB.
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HpI/IHy,HI/ITeJ'H:HOG 3aKPbITUC TIO3MIWHW HAIIPABJICHO Ha YIIPABJIICHUC PpPUCKaAMU.
HHBCCTOp MOJKCT IIOHCCTH 3HAYMUTCIILHBIC Y6I>ITKI/I HCCMOTpPA HaAa TO, 4YTO IIOCJIC 3TOIO
N3MCHCHHMC IICH Ha (1)I/IH8,HCOBI>I€ HHCTPYMCHTBI MOXKCT IIPUHATDH 6JIaI‘OHpI/I$ITHO€
HaIIPpaBJICHUC U HHBCCTOp IMOJIy4HnJI OBI J0X01d, €CJIN OBl ero ITO3UIIHS HC ObL1a 3aKpbITa.

Pucku, 00yci10BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KIeHHEM 0a3UCHOI0 AKTHBA

Cucremuble pucku. [IpuMeHnTENBHO K 0a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHBIM OyMaram MHOCTPAHHBIX SMUTEHTOB U MHJEKCAM, PACCYUTAHHBIM 10 TAKMM LIEHHBIM
OymaraMm, CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHJOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMM PHUCKaMH, CBOWMCTBEHHBIMU CTpaHe, TIe
BBIMYIICHBl WJIM OOpaIlaloTCs COOTBETCTBYIOIIME HMHOCTpaHHBIC IeHHble Oymaru. K
OCHOBHBIM (paKkTOpaM, BIHSIOIIMM Ha YPOBEHb CHCTEMHOTO PHUCKAa B IEJIOM, OTHOCSTCS
MOJIUTUYECKAs] CUTYalHsi, OCOOCHHOCTH HAIMOHAJIBHOIO 3aKOHOAATENIbCTBA, BAJIIOTHOTO
PETYJIMPOBaHUSI U BEPOSITHOCTh UX M3MEHEHHUS, COCTOSHUE TOCYIAapCTBEHHBIX (PMHAHCOB,
HaJIMYUE U CTENEHb PAa3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPAaHbl MECTAa HaXOXKJIEHUS JIMILIA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHCKa MOI'YT OKa3blBaThb BJIUSHUE U MHOTHE ApYyIrue
(bakTopbl, B TOM YUCII€ BEPOSITHOCTh BBEJICHUS! OTPAaHMUYEHUIN HAa MHBECTULIMU B OT/JEIIbHbIE
OTPAC/IA 3KOHOMHUKHM WJIM BEPOSATHOCTH OJHOMOMEHTHOM [€BAJIbBALlMM HAlMOHAJIBHOMN
BaMtOThl. OOIIEIPUHATOW MHTErPajJbHOM OLEHKOM CHCTEMHOIO pHCKAa WHBECTHUIIMMA
ABJISIETCA «CYBEPEHHBIM PEUTHHI» B HWHOCTPAHHOM WIM HAOMOHAJIBHOM BaJIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperuCTpUPOBAH SIMUTEHT MHOCTPAHHOM IIEHHOM Oymard,
MEXKIyHapoaHbIMU perTuHroBbiMu arenrcrBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cieayeT UMETh B BUAY, UYTO PEUTHUHTH SIBJSIOTCS JINIIb OPUEHTUPAMU
Y MOT'YT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIBHOW CUTYaIINH.

B Hacrosimee Bpemsi 3aKOHOAATENBCTBO JOIYCKAaeT BO3MOYKHOCTH 3aKIIFOUEHUS
POCCHUIUCKUMU UHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS
LIEHHbIe OyMaru UHOCTPaHHBIX SMUTEHTOB WJIM UHJIEKChI, PACCUMTAHHBIE 10 TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYUIECTBYIOT PHUCKM HU3MEHEHHUS PEryiIsTUBHBIX IOAXOI0B K
COOTBETCTBYIOILIUM OIEpalsiM, B pe3yjbTaTe YEro MOKET BO3HUKHYTh HEOOXOAUMOCTb
coBeplIaTh CJHIEJIKW, HalpaBlieHHblE Ha TMpeKpalleHue 00s3aTeNIbCTB M0 YKa3aHHBIM
ZIOTOBOpaM, BOIIpekH uianaM Musecropa.

IIpaBoBbie pucku. Heobxonnmo otaaBath cebe OTYET B TOM, YTO MHOCTPAHHBIE
(bMHaHCOBBIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia ABJISIIOTCS AHAJIOTAMH POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0om ciyuae,
MPENOCTABISIEMbIE [0 HUM IpaBa M MpaBUia UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPAB MO POCCUUCKUM (PMHAHCOBBIM UHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3aluThl MpaB IO CPOYHBIM KOHTPAKTaM € WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILIECTBEHHO OIPaHUYEHBl HEOOXOJUMOCTBIO 00paIlEeHNUs
B 3apyOekHbIe Cy/1eOHbIE U MPABOOXPAHUTEIBHBIE OPraHbl M0 YCTAHOBJIEHHBIM IIPAaBHUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCA OT aAeucTByrommx B Poccum. Kpome Ttoro,
HNuBecTop B OOJBIIMHCTBE CIIy4aeB HE CMOXET MOJIaraTbCs Ha 3alllUTy CBOMX IMpaB U
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3aKOHHBIX UHTEPECOB POCCUMCKMMHU YIIOJHOMOYEHHBIMU OpraHaMHu.

PackpbiTue nagopmanun. PackpeiTve nHQOpPMALUK B OTHOILIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JEUCTBYIOIIMM 3a pyOeKOM, U Ha aHITMHCKOM s3blke. VIHBecTop 00s3aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA AHIJIMACKOM SI3bIKE, a TAaK¥Ke
TO, MOHUMAETE JIM OH OTJIMYUS MEXAy HNPUHATBIMU B Poccum npaBuinamu (pUHAHCOBOI
OTYETHOCTH, MEXTyHApOIHBIMHM CTaHJIAPTaMU (PUHAHCOBOM OTYETHOCTH WJIM MpaBUIAMU
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HMHPOpPMAIUS SMHUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccHiickie OpraHU3aTOPbl TOPTOBIM U/WIU OPOKEPHI MOTYT OCYLIECTBIIATD
NEPEeBOJ] HEKOTOPBIX JOKYMEHTOB (MH(OpMAIMH), PaCKpbIBAEMBbIX HHOCTPAHHBIM
SMUTEHTOM Uil ynoocTBa MHBecTopa. B 3TOM ciydyae mepeBoJ MOXET BOCIPUHUMATHCSA
UCKIIIOUUTENIbHO Kak BCIOMoOrareiapHas uWHGopMamus K O(HUIMAIBHO PacKpPBITHIM
JOKyMeHTaM (MH(oOpMalnuyu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHayeTcs y4YuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOXHBIM Pa3IMYHbIM
NIEPEBOJIOM OJIHUX U TEX K€ MHOCTPAHHBIX CIIOB, U (hpa3 WK OTCYTCTBUEM OOLIETPUHSATOTO
PYCCKOT0 3KBHBAJICHTA.

YuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEJIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOZHUKAIOIIME IIPU MTPOBEACHUM COOTBETCTBYIOIIMX
omnepauuid, NPUEMIIEMBIMH JUII Bac C YYE€TOM BallUX WHBECTULUMOHHBIX IEJIEH U
(bMHaHCOBBIX BO3MOKHOCTEH. JlaHHOE Y BEJOMIIEHHE HE UMEET CBOEH 1I€JIbIO 3aCTaBUTh BAC
OTKa3aThCsl OT OCYIIECTBICHUS TAKUX ONEPALIMIA, a MPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU
U OTBETCTBEHHO NOJOWTH K pPEUIEHUI0 BOMpOca O BBIOOpPE CBOEH HMHBECTUIMOHHOU
CTPaTEruy U yCIOBHM JOrOBOpa C BalllUM OPOKEPOM.

O3HaKOMJIEH:

« » 20 T.

HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMKCH
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"EBPOOUHAHC MOCHAPBEAHK"
Jleky1apanusi 0 pUCKAaX, CBSI3AHHBIX ¢ IPUOOpeTeHNeM HHOCTPAHHBIX LIEHHBIX OyMar

[lenbto HacTosiiero YBEAOMIICHHS SIBIsIETCSl  MpenocTaBiieHne MHBecTopy
nH(OpMAIIMKU O PHUCKAX, CBSI3aHHBIX C MPUOOPETEHWEM HWHOCTPAHHBIX IICHHBIX OyMar.
HNuoctpaHHble IeHHBIE OyMaru MOTyT ObITh TPUOOPETEHBI 32 PyOEKOM MITH HA POCCUHCKOM,
B TOM YHCJIC OpTaHU30BaHHOM, ()OHJOBOM PBIHKE.

OrnepanusiM ¢ HHOCTPAHHBIMH IIEHHBIMU OyMaramu NpUCYIX OOIIHME PUCKH, CBS3AHHBIE C
onepalusMH Ha PhIHKE IIEHHBIX OyMar co CIEIYIOIIMMU 0COOEHHOCTSIMHU.

CucremHble pUCKH

[IpumeHuTeIbHO K HMHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY pBIHKY JOTMOJHSIOTCS  aHAJIOTMYHBIMU
CUCTEMHBIMU PHCKaMHU, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU oOpamaroTcs
COOTBETCTBYIOIINE UHOCTPaHHbBIC IIeHHbIE OyMaru. K oCHOBHBIM (pakTOpaM, BIUSIOIIUM Ha
YPOBEHb CUCTEMHOTO PHUCKa B IIE€JIOM, OTHOCSATCS MOJUTHYECKAs CUTYyallus, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOAATEIbCTBA, BAJIOTHOTO PETrYJIUPOBAHUSI U BEPOSITHOCTH HUX
W3MEHEHHUS, COCTOSIHUE TOCYAapCTBEHHBIX (PMHAHCOB, HAJIMYME U CTENEHb Pa3BUTOCTH
(bMHAHCOBON CHCTEMBI CTpaHbl MECTa HAXOXKJICHHS JUIa, O00S3aHHOIO MO WHOCTPaHHOU
IIEHHOU Oymare.

Ha ypoBeHb cHCTEMHOro pucKa MOTYT OKa3blBaTh BJIMSIHUE U MHOTHUE JIpyTUE
(hakTOpbl, B TOM YHUCJI€ BEPOSTHOCTh BBEJICHUSI OTPAHUUCHUN HA UHBECTULIMU B OTJEIbHBIE
OTpACIId 3KOHOMUKH WJIM BEPOSTHOCTb OJHOMOMEHTHOW JI€BaJbBallMM HAlMOHAJIBLHOU
BAIIOTHI. OOIIENPUHATON HHTETPAJIBHOM OIICHKOW CHCTEMHOTO PHCKAa HHBECTUIIUHA B
MHOCTPAHHYIO IIEHHYI0 OyMary SsIBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIMOHAJIbHOW BAJIIOTE, NPUCBOCHHBIA CTpPaHe, B KOTOPOU 3aperucTpUpPOBAH SMUTEHT,
MeXIyHapoaHbIMH perTtuHroBbiMu areHTcTBamMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cieayeT UMETh B BULY, YTO PEUTUHTH SIBIISIFOTCS JIMIIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYaIINH.

B cinydae coBepiieHus CIENOK C WHOCTPAHHBIMU JICTIO3UTapPHBIMU PACTHCKAMHU
MIOMHUMO PHUCKOB, CBSI3aHHBIX C YMUTEHTOM CaMHUX PACIHUCOK, HEOOXOJIUMO YYHUTHIBATh U
PHUCKH, CBS3aHHBIE C AYMUTEHTOM IMPEJCTABIISIEMbIX JTaHHBIMH PACTIMCKAMH MHOCTPAHHBIX
LIEHHBIX OyMmar.

B Hacrosiee BpeMs 3aKOHOJATEIBLCTBO pa3pelniaeT pOCCUMCKUMHU MHBECTOpaMU, B
TOM YHCJIE HE SIBJISSIONIUMUCS KBAIU(PUIIMPOBAHHBIMU, MPUOOPETEHHE OMYIICHHBIX K
MyOJMYHOMY pa3MeIeHUI0 U (WiIn) myonnuHoMy oOpatenuto B Poccuiickoit denepanun
WHOCTPAHHBIX IIEHHBIX Oymar Kak 3a py0exxom, Tak u B Poccun, a Takxke MO3BOJIIET y4eT
MpaB Ha TaKWe IIEHHbIE OyMaru pOCCUNUCKUMH JEMO3UTaApUsIMU. MEXIy TeM, CyIeCTBYIOT
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PUCKH U3MEHEHUS PETYJSITUBHBIX MMOAXOAO0B K BIAJCHUIO U ONEpalsM, a TAKKE K YUETy
IpaB Ha MHOCTPaHHbIE (PUHAHCOBBIE UHCTPYMEHTBHI, B PE3YJIbTATE YETO MOXKET BO3HUKHYThH
HEOOXOAMMOCTB 10 UX OTUYK/IECHUIO BOIPEKH IJIaHaM UHBECTOPA.

IIpaBoBbIE pUCKH

[Tpu nproOpeTeHnN MHOCTPAHHBIX LIEHHBIX OyMar HE0OX0IMMO OTAAaBaTh ce0e OTUET
B TOM, YTO OHU HE€ BCErJa SBJIAIOTCS aHAJIOTaMU POCCUMCKHMX LIEHHbIX Oymar. B mo6om
cllydyae, IpEeJOCTAaBIsIEMblE 10 HUM IpaBa M IPaBHJA HMX OCYIIECTBICHUS MOTYT
CYUIECTBEHHO OTIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIUThl IPaB 10 MHOCTPAHHBIM IIEHHBIM OyMaram MOTYT
OBITh CYIIECTBEHHO OTPaHUYEHBI HEOOXOIMMOCTBIO 0OpaIlleHHs B 3apyOeKHbIE Cy1eOHBIC U
[IPaBOOXPAHUTENIbHBIE OPraHbl [0 YCTAHOBJEHHBIM IpaBWjiaM, KOTOPbIE MOTYT
CYLIECTBEHHO OTIMYaThCA OT AeucTByromux B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPAHHBIMU LIEHHBIMU OyMaramMy HMHBECTOpP B OOJIBIIMHCTBE CIIy4a€B HE CMOXET
[IOJIAraThCs HA 3alUTy CBOMX INPaB M 3aKOHHBIX HMHTEPECOB POCCHUUCKUMU
YIIOJIHOMOYEHHBIMU OpraHamH.

PackpsbiTHe nHpOpManu

Poccuiickoe 3akOHOJATENbCTBO JOMYCKAET PacKpblTUe HMH(OPMALMKU B OTHOLICHUU
MHOCTPaHHBIX LIEHHBIX OyMar 1o npaBujam, JeHCTBYIOINM 32 PyOeKOM, U Ha aHTJIUIICKOM
a3bike. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(OPMALIMIO HAa aHTJIMHCKOM SI3BIKE, a
TaKkKe TO, NMOHMMAaeTe JM Bbl oTmMuMs MexAy NpUHATBIMH B Poccnu mnpasunamu
(bMHaHCOBOM OTYETHOCTH, MEXAyHApOJIHBIMU CTaHIapTaMU (PMHAHCOBOW OTYETHOCTU WJIU
npaBuiamMu (PMHaHCOBOM OTYETHOCTH, IO KOTOPBIM MyOJIMKYyeTCS HHPOPMALIUS SIMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Tak>ke poccUuiicKue OpraHu3aTopbl TOPrOBIU U (MJIK) OpPOKEPHI MOTYT OCYIIECTBISATh
MEepPEeBO/I HEKOTOPBIX JOKYMEHTOB (MH(pOpMAlMM), PACKPHIBAEMBIX HHOCTPAHHBIM
sMUTEHTOM A Bamero ynoOctBa. B 3ToM ciiydae mepeBoJ MOMKET BOCIPUHHUMATHCS
UCKJIIOYUTENIbHO KaK BCIIOMOraTelibHas MH(OpManus K OQUIMAIBHO PACKPBITHIM
JOKyMeHTaM (MH(OpMalMi) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSITHOCTD
OLIMOOK IMEepPEeBOJYMKA, B TOM YHUCJE CBS3aHHBIX C BO3MOXXHBIM PA3JIMYHBIM IE€PEBOJIOM
OJIHUX M T€X € MHOCTPAHHBIX CJIOB, U ()pa3 UM OTCYTCTBUEM OOILEHMPHUHSITOIO PyCCKOTO
HKBHUBAJICHTA.

YuuTeiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIyeM Bam BHMMATEIBHO PACCMOTPETH
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BOZHUKAKOIIKUE MPU MPOBEAECHUN COOTBETCTBYIOIIUX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderoM Bammx WHBECTHUMOHHBIX LEJIEH U
(UHAHCOBBIX BO3MOXKHOCTEH. Takke cuMTaeM HEOOXOJUMBIM OTMETHUTh, YTO BCE
BBIIIECKA3aHHOE HE UMEET LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCsA OT OCYIIECTBICHUS ONEpalui
Ha ()OHJIOBOM PBIHKE, a JIMIIL MPU3BAHO TOMOYhL BaM MOHSATH PUCKH 3TOTO BHUa OM3HEcCA,
OTIPENICIIUTh MX MMPHUEMIIEMOCTh, PEaJIbHO OIEHUTHh CBOM ()MHAHCOBBIC IIEIM M BO3MOYKHOCTH
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U OTBETCTBEHHO IMOJOMTH K PELICHHIO BOMpoca O BbIOOpe Barieil MHBECTUIIMOHHOM
CTPATETHUN.

O3HaKOMJIEH:

« o » 20 T

HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANKCH
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"EBPODHHAHC MOCHAPBAHK"

YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IICHHbIX 6yMar

®denepanbHbIii 3ak0H “O 3alMTe MpaB U 3aKOHHBIX HHTEPECOB MUHBECTOPOB HA PHIHKE
neHHbix Oymar» oT 05.03.1999 r. Ne 46-®3 (masiee — 3aKOH) yCTaHABIMBAET MpaBa U
rapaHTUM, HAMpaBJICHHbIE HAa 3aIMTy TpaB WHBECTOpa MpHU pabOTe C IMUCCHOHHBIMU
[IEHHBIMU OyMaramu.
CornacHo moOJOXeHUsIM cTatbu 6 3akoHa MPOQPECCHOHANBHBIN  YyYaCTHUK,
Ipeyiaralolil HHBECTOPY YCIYTrd Ha PbIHKE IIEHHBIX OyMar, oOs3aH 1O TpeOOBaHMIO
MHBECTOpA MPEJOCTaBUTh EMY CIEIYIOUINE TOKYMEHTHI U HH()OPMALIHIO:
® KOIHIO JIMIIEH3UM Ha OCYIIECTBIECHUE MPO(PECCHOHATBHON ACSITENIBHOCTH HA PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaluu NpodeCcCHOHAIBbHOTO YUaCTHUKA B
KayeCTBE IOPUINYECKOTO JINIIA,;

e cBeZeHUs 00 opraHe, BbIJABLIEM JIMIIEH3HIO Ha OCYLIECTBIIEHHE MPO(ecCHOHATBHOM
JIeSITeTbHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U Tene]oHsb);

e cBeleHMS 00  YCTaBHOM  KamuTaie, O  pa3Mepe COOCTBEHHBIX  CpEICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl  yY4aCTHUK MpPU OPUOOPETEHMHM UM LEHHbIX Oymar 1o
MOPYYEHUIO MHBECTOpa 00s3aH MO TpeOOBAaHUIO MHBECTOPA MOMUMO MH(OpPMAIMU, COCTaB
KOTOpOH ompeneneH (enepanbHbIMM 3aKOHAMH M MHBIMM HOPMATHMBHBIMU IPAaBOBBIMU
aktamu Poccuiickoit denepaiuu, NpeaoCTaBUTh CIEIYIONYI0 HHGOPMAIIUIO:
® CBEJCHHMS O TOCYIAapCTBEHHOM pErucTpalMyu BbIIyCKa 53THUX LEHHBIX Oymar u
roCyJAapCTBEHHBI PErMCTPALIMOHHBII HOMEP 3TOT0 BBINYCKA, a B CIy4ae COBEPLICHUS
CHENKA C LEHHbIMM OyMaramu, BBIIIYCK KOTOPBIX HE MOJUIEKHUT TIOCYAapCTBEHHOU
pEerucTpallud B  COOTBETCTBMM C TpeOOBaHUSIMU  (penepalibHbIX  3aKOHOB, -
UACHTU(UKALIMOHHBINA HOMEp BBITyCKa TAaKUX LEHHBIX Oymar;

® CBEJICHMUS, COJIEpKAIlUECs B PELIEHUHU O BBIITYCKE 3THX LIEHHBIX Oymar v MpOCIEeKTe UX
AMUCCHUU;

® CBEJCHMS O IIEHAX 3THUX LIEHHbIX OyMar Ha OpraHU30BaHHBIX TOPrax B TEUEHHUE LIECTH
HeZeNb, TPEIIIECTBOBABIINX JaTe TMPEAbSIBICHUS WHBECTOPOM TpeOOBaHUA O
MpeI0CTaBICHNN HHGOPMAITUH, €CIT ATH IIEHHbIE OyMaru BKJIFOUEHBI B KOTUPOBAIbHBIN
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CIHUCOK OMpH, 100 CBEIECHUS 00 OTCYTCTBHH ATHX IIEHHBIX OyMar B KOTHPOBAJIbHbBIX
CITUCKaX OMPXKH;

® CBEJCHMs O LIEHaX, 10 KOTOPBIM 3TH LIEHHbIE OyMaru MoKynaiuch U MPOJaBaIuCh ITUM
npo(heCCUOHATBHBIM YYAaCTHUKOM B T€UEHHME LIECTHU HEZElb, MPEIIeCTBOBABLINX AaTe
IOPEIbSIBICHUST WHBECTOPOM TpeOOBaHMsS O MIPENOCTAaBICHUU HH(popmanuu, aud0
CBEIICHHS O TOM, UTO TaKH€ OIepalliy He MPOBOIUINCE;

e cBeieHHUs 00 OIEHKE STUX IIEHHBIX OyMmMar pedTHHTOBBIM areHTCTBOM, MPU3HAHHBIM B
MOPSJKE, YCTAHOBIIEHHOM 3aKOHOJATeNnbCTBOM Poccutickont denepanyu.
[IpodeccrnonanbHbIi yYaCTHHUK MPH OTYY>KICHUH IIECHHBIX OyMar HHBECTOPOM 00s13aH
no TpeOOBAaHMIO HWHBECTOpAa IOMUMO MH(pOpMAIMK, COCTaB KOTOPOH ONpeleseH
(denepaibHBIMU 3aKOHAaMU M WHBIMH HOPMAaTUMBHBIMM IPAaBOBBIMM akTamu Poccuiickoii
®denepanyu, IpeJOCTaBUTh HH(OPMALIUIO O:
® [IcHaX JTHUX LIEHHBIX OymMar Ha OpPraHW30BaHHBIX TOpPrax B TEUCHHE IIECTH HENEb,
MPEIIECTBOBABIINX JaTe MPEIbIBICHUS MHBECTOPOM TPEOOBaHUS O MPEIOCTABICHUH
uH(pOpPMaIINH, €CIH TH IeHHbIe OyMaru BKIIOYEHBI B KOTUPOBAIBHBIN CITUCOK OUPKH,
1100 cBeACHU 00 OTCYTCTBHH 3TUX IIEHHBIX OyMar B KOTHPOBAJIbHBIX CITUCKAX OMPK;

® [eHaX, [0 KOTOPbIM OTU LIEHHble OyMmaru MOKYyHNAJIWCh U TPOJABAIUCH ITUM
npo¢eCCUOHATIBLHBIM YYaCTHUKOM B T€UEHHE LIECTHU HEZElb, MPEAIIeCTBOBABLINX AaTe
OpEabSIBICHUST WHBECTOPOM TpeOOBaHMS O MPENOCTaBIEHUU HH(popmanuu, Iud0
CBEICHMSI O TOM, UTO TaKH€ ONEepalliy HE IPOBOJUIUCH.

VYka3anHass Bbllle HMHDOpPMalMs NPEACTABISIETCS HWHBECTOPY HAa OCHOBAaHUM
MMAUCBbMEHHOTO 3aMpoca, KOTOpbIi Hampasisiercs 1o aapecy banka: 121099, r. Mocksa, yi1.
Hogerit ApOar, 1.29. Puck He npenbsiBieHus: TpeOOBaHUs O MPEA0CTaBICHUN HHPOpMAIIUN
HeceT uHBecTop. bank mnpenocrasisger uHpopmanuio MuBecropy B Teuenue 5 (Ilsatm)
pabounx gHEN ¢ AaThl MOJTYUYEHHUs 3ampoca B 00beMe, YKa3aHHOM B 3aIpoce, HO He Ooliee
o0BeMa, MPeTyCMOTPEHHOTO POCCUIICKMM 3aKOHOIATEIHCTBOM M HAIIPABJISIET €€ CIIoco0oM,
YKa3aHHBIM B 3aIIPOCE HHBECTOPA.

OenepanbHbIM 3akOHOM “O 3aIMTE MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
phIHKE IIEHHBIX Oymar” (manee - 3aKoH) MPEJOCTaBJIEHbI TrapaHTHUU 3allUTHI MpaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XTAHCKUM 3aKOHOJIATeIbCTBOM Poccuiickont denepannu
nopsA/IKe TpeOOBaTh MU3MEHEHHUS WM PACTOPKEHHUS JOToBOpa ¢ MpodecCHOHATbHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs TOCICAHUM TPEOOBAaHUI O TIPEIOCTABICHUU
uH(pOopMaIuK, a TaKkKe MPEAOCTABICHNS HEJIOCTOBEPHOM, HETIOTHOW U (WMJTH) BBOJIAIICH
B 320y xkaeHre nupopmaruu (1. 7 ct. 6 3akoHa);

® YCIIOBUS JOTOBOPOB, KOTOpPHIE OTPaHMYMBAIOT MpaBa WHBECTOPOB MO CPABHEHUIO C
[IpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATENIbCTBOM Poccuiickon denepaunu o 3amure
paB W 3aKOHHBIX HMHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXHBIMU (T1.2 cT.4 3aKoHa)
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YCTaHOBJIEHHE CPOKOB PACCMOTPEHUS kanod U 3asiBieHuil nHBecTOpoB bankoM Poccun
(ct.7 3akoHa);

3aIllMTa MPaB ¥ 3aKOHHBIX HHTEpeCcOB MHBECTOPOB bankoMm Poccun (cT.14 3akoHa);
MIPaBO CO3/IaHUS CAMOPETYIUPYEMO OpTaHn3alel KOMIIEHCAIIMOHHBIX U UHBIX (DOHIO0B
B IIEJIIX BO3MEUICHHS] MOHECEHHOTO MHBECTOpaMHU - (U3WYECKUMU JHUIaMH yiiepOa B
pe3ynbTare NEeATEIbHOCTH npodecCuoHaATBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

co3nanue ['ocy1apcTBEHHON MporpamMMbl 3alllUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAllMi HHBeCTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aK0OH HE IMPHUMCHSICTCS K pa60Te HHBECTOpa C BCKCCILIMHU, UCKAMU, JACTIO3UTHBIMHA U

coeperareiabHbIMU cepTU(PHUKATAMH, WUHBIMH HEdMHUCCHOHHBIMU lleHHbIMH Oymaramu, a
TaK)Xe rocyJapcTBeHHbIMH LleHHpIMU Oymaramu, rocyiapcTBeHHbIMU L{eHHbIMU OyMaramu
cyowsekToB Poccuiickoit @enepannu v LleHHbIMU OymMaraMu MyHHIIMTIAIBHBIX 00pa30BaHUM,
oOmuranuii banka Poccuun.

NHBecTOp HACTOSIIMM MOJATBEP)KIAET, YTO MNPOMH(DOPMHUPOBAH O TMpaBe Ha

IMOJIYYCHHUC I/IHCI)OpMaI_[I/II/I, a TaKKC IIpaBax U rapaHTUAX, IPpCIOCTABJIIACMbIX BaKOHOM, H 49TO
HHBGCTOpy Pa3bACHCHO COACPIKAHUC 3aKoHa B OCJIOM, a TAKXKC B 4aCTH IIpaB U FapaHTHﬁ,
IIpcaoCTaBLICMbBIX YKa3dHHBIM 3aKOHOM. I/IHBCCTOP TAKIKC IIOATBCPKAACT, YTO O3HAKOMJICH
C IIOpAAKOM 3alipoca I/IH(i)OpMaIlI/II/I, IIpaBO Ha IIOJYYCHHC KOTOpOﬁ IMpcaoCTaBJICHO
3aKOHOM, " IIOPAAKOM €C ITOJIYUYCHHA.

O3HaKOMJIEH:

«

» 20 T

Husecrop: ( )
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MNPUJIOKEHHUE Ne 10

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAaHUS MHCANIepcKoii uHopManuu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBercTBuM ¢ TpeboBanusmu denepanbHoro 3akoHa oT 27.07.2010 r. Ne 224-D3
«O TpOTHBOJIEHCTBUHM HEMPABOMEPHOMY HCIOJIB30BAHUIO MHCAAEpCKOW MH(MOpMALUU U
MaHUIYJUPOBAHUIO PHIHKOM M O BHECEHHWU U3MEHEHUH B OTIENbHbBIE 3aKOHOJIATEIIbHbIC
akTbl Poccuiickoit @eneparun» (najnee - 3akoH Ne 224-D3) 3anperaercs:

" JCIOJIb30BaHUE MHCalAepCcKoi nH(pOpMaIUu:

- JUISL OCYIIECTBIICHUS omepanuii ¢ GUHAHCOBBIMU MHCTPYMEHTAMHU, KOTOPBHIX KacaeTcs
MHcalaepckas uHpopMmaIus, 3a CBOM CUeT WJIM 3a CYET TPEThETro JIUIIA, 38 UCKIIOYECHUEM
COBEPIIICHUS Olepanuii B paMKax UCIOJHEHUS 00s3aTeNIbCTBA MO TIOKYIKE WUITU MPOJIaXKe
(bMHAHCOBBIX HHCTPYMEHTOB, CpPOK HCIIOJHEHUS KOTOPOTO HACTYINWJ, €CJIH TaKoe
0053aTeNBCTBO BO3HUKIIO B PE3YyJIbTATE ONEpaIii, COBEPIICHHON 10 TOTO, KaK JIMILY CcTajia
M3BECTHA MHCalepcKast nHGopMalus;

- IyTeM TNepelayud ee Jpyromy JIMIly, 3a HCKIOYEHUEM CIIy4yaeB Mepeqadd 3TOou
nHpopMaluu JUIly, BKJIIOYEHHOMY B CIHMCOK HWHCaWJEepOB, B CBSA3U C HCIOJHEHUEM
00s13aHHOCTEM, YCTAaHOBJICHHBIX (DelepalibHBIMU 3aKOHAMHU, JINOO B CBSI3U C WUCIIOJHEHUEM
TPYJIOBBIX 005I3aHHOCTEN MM UCTIOJTHEHUEM JOTOBOPA;

- IyTeM Ja4d PEKOMEHJIAlUi TPEThUM JIMIaM, 00S3bIBAHUS WM MOOYKICHUS UX UHBIM
o0pa3oM K MpuOOPETEHUIO WU TIPOJIake PUHAHCOBBIX HMHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM Ne 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmartenbcTBOM Poccuiickoit @enepaunn KiueHT Hecer
JIMYHYI0  OTBETCTBEHHOCTHb 3a  OCYIIECTBJIECHHUE  JCUCTBUH, COMPOBOXKIAIOIIUXCA
HEMPaBOMEPHBIM HCIOJIb30BAHUEM HHCANACPCKON WH(OpMAIMKU, WM HAMpaBJICHHBIX Ha
MaHHUIYJIUPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK)» BnpaBe 1o cBoemMy YCMOTPEHUIO
MIPOBOAUTL TIPOBEPKY 000N omneparuu/caenku KimeHTa, B OTHOIIEHWH KOTOPOM
BO3HHUKACT TOJIO3PEHHUE, YTO JIaHHAS CIEeIKa/Omepamus COBEpIeHa ¢ HMCIOJb30BaHHEM
WHCANUEPCKON MH(POPMAIINK UK HATIPABJICHA HA MAHUITYJTUPOBAHUE PHIHKOM.
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AO AKb «<EBPOOMHAHC MOCHAPBAHK» BnpaBe nampaBuTh WHGOpPMAIUIO O
dakTe mnpoBeNeHUA U pe3ydbTaTax Takod mpoBepku B bank Poccum wim  uHOM
YIIOJIJHOMOYEHHBIN FOCYIapCTBEHHBIN OpTraH BiacTu Poccurickon denepanuu.

B wnenax cobmonenuss tpeboBanuit ®depepanpHoro 3axkoHa Ne224-d3 bpokepom
NpEeANPUHUMAIOTCS MEphl [0 HEIOMYIIEHUIO COBepllieHus caenok HMHBecTopamu,
YHUKaJIbHBIM Koj KimeHTa ydacTHMKa TOProOB KOTOPBIX COJEPKHUT HEaKTyalbHbIC
UACHTU(DHUKAIIMOHHBIEC JaHHbIC, BKIIOYAIONINE B ce0s1 B TOM YHUCIIE MPUOCTAHOBKY JOCTyIa
KIIneHTOB ¢ COOTBETCTBYIOIIMMYU HEAKTYyaJIbHBIMHU JTAHHBIMU K MPOBEICHUIO ONEpalfii Ha
OpPraHU30BAaHHBIX TOprax J0 IPEIOCTaBICHUS AKTYyaJIbHBIX JAaHHBIX W PErHCcTpaluu
OpraHU3aTOPOM TOPTOBIIM aKTyalbHOTO Koja KnuenTa. KimmeHt 00s13an yBenoMuth bpokepa
00 W3MEHEHMH WJICHTU(PUKALUOHHBIX JaHHBIX M OOECHEYUTh HX CBOEBPEMEHHYIO
aKTyaJln3alHIo, HAIPAaBUB COOTBETCTRYIOLIYIO HH(opmanuio bpokepy.

K Kimenram, HE o0ecrneurBaroIuM CBOEBPEMEHHOE OOHOBJIEHUE
UACHTU(PUKAIIMOHHBIX JAHHBIX, MOTYT OBITh IPUMEHEHBI MEPBI BO3/1€HCTBUS.

OOpamraeM  BHUMAaHME€ Ha  HEJONYCTMMOCTh  COBEpPUIEHMS]  CHIEJIOK IO
[IPEABAPUTEILHOMY COIVIAIIEHUIO B AHOHMMHOM pEXUME TOPIOB Ha 3apaHee
COIVIACOBAHHBIX  YCIOBHUAX. YKAa3aHHbIE CHEJIKH, I[PUBEAIINE K CYIIECTBEHHOMY
OTKJIOHEHHIO I1apaMETpPOB TOPIOB, B COOTBETCTBMM C IYHKTOM 2 4yacth | crarem 5
®enepanbHOro 3akoHa Ne224-D3 nmpu3HAIOTCS MAaHUITYIUPOBAHUEM PBIHKOM.

3a COBEpUICHHE OIEpAlMi MO MPEIBAPUTEIBHON TOTOBOPEHHOCTH B AHOHHUMHOM
pexume ToproB KoaekcoM 00 aIMHHHCTPAaTMBHBIX IpaBOHApyleHUsx Poccuiickoit
@enepaumn U YTonoBHbIM  KoJekcoMm Poccumiickont @enepanuu  NpenycMOTpEHA
OTBETCTBEHHOCTb.

s coBepieHns onepauil ¢ KOHTPareHTamMu I0 MPEIBAPUTEIIBHON JOTOBOPEHHOCTH
CIEAYET HCIOIb30BaTh PEKHUMBI TOPrOB, IPEAINOIAralOlIe BBICTABICHHE CTOPOHAMH
VCKIIFOUATEIIBHO a/IPECHBIX 3asBOK.

Jluna, HapymmuBiue TpedoBanus denepanbHoro 3akoHa ot 27.07.2010 Ne 224-03 «O
MPOTUBOJICHCTBUM HETMPABOMEPHOMY HCIOJIB30BAaHUIO HMHCAWIEPCKONH HHpOpManuu u
MaHUITYJIMPOBAaHHUIO PBIHKOM W O BHECEHWH W3MEHEHUN B OTAEJIbHBIE 3aKOHOJATEIbHBIC
akThl Poccuiickon ®@enepannny, BpEMEHHO OTPAHUYHUBAIOTCS B IIPABE COBEPILIATH ONEPALUN
Ha OpPraHMW30BaHHBIX TOpPrax, a TaKXe B IpaBe 3aHUMATh OTIEJIbHBIE JIOJDKHOCTH B
(hMHAHCOBBIX OpPraHU3AIUAX U UX OpraHaxX yIpaBJICHHUS.

K napymmrensam tpeboBanuit @eaepanbHoro 3akona ot 27.07.2010 Ne 224-03 «O
MPOTUBOJECHCTBUM HEMPABOMEPHOMY HCIOJIb30BAaHUIO MHCANIEPCKOM HHOpManuu u
MAHUITYJIMPOBAHUIO PBIHKOM M O BHECEHUM HW3MEHEHHUM B OTIEJIbHBIE 3aKOHOJATEIIbHBIE
akTel Poccuiickon @enepanum» NPUMEHSIOTCS MEPbl aJIMUHUCTPATUBHOM U YIOJIOBHOM
OTBETCTBEHHOCTH.
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B cnywae nepenaun KimeHTOM MOTHOMOYHME MO pacHoOpsKEHHIO nepegaHHbiMu AO
AKBb «EBPOOMHAHC MOCHAPBAHK» aktuBamu (ICHEKHBIMH CPEIACTBAMH H/WIIU
(MHAHCOBBIMU MHCTPYMEHTaMU) JIpyroMy Jinity, KmueHT 1o/keH yBeJOMUTh TaKO€ JIULO O
3arpeTe Ha UCII0JIb30BAHUE MHCAWIEPCKOW MH(POPMAIMU U MAHUITYJINPOBAHUE PHIHKOM IIPU
3aKJIFOYEHUU CIIEJOK C (PUHAHCOBBIMM HHCTPYMEHTaMHM U 00 OTBETCTBEHHOCTH 3a
HapyLIECHUE YKa3aHHBIX 3aIIPETOB.

B cinydae nomo3pHUTENBHOCTH OCylecTBisieMbIXx KimenTtom onepanuii, bpoxep
OCTaBJISIET 3a COOOM NPaBO NPHOCTAHABIMBATH HWCIOJHEHHE MopydeHud Kiuenrta u
3anpamuBath y KineHrta 70nonHUuTENbHYI0 HHHOPMAIIHUIO.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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"EBPODHHAHC MOCHAPBAHK"

Jexnapanus o puckax, cBsi3anHbIxX ¢ coBMmenieHueM AO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4HbIX BUI0B PO ecCHOHAIBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «EBPOOMHAHC MOCHAPBAHK)» noBoaut 1o cBenenus Kianenra, 4aro,
MMesl COOTBETCTBYIOIIUE JIMIICH3WH, COBMEIIACT HECKOJBKO BHJIOB IPOoQecCHOHATBLHON
NEATCIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKepCKYI, JHICPCKYIO, EMO3UTapHYIO
NEATEIIBHOCTD U JICITEIIBHOCTH 110 JIOBEPUTEIBHOMY YIIPaBJICHUIO IICHHBIMU OyMaraMu.

[Tox puckamu cOBMEIIEHUS PA3IMYHBIX BUOB MPO(HEeCCUOHATBLHOM EeATeTbHOCTH Ha
pPBIHKE IIEHHBIX Oymar, B LIENSAX HACTOSIIETO YBEIOMIICHMS, TOHUMAETCS BO3MOMXHOCTh
HaHeceHus yuiepoa Knuenty BcieacTBuUe:

- HENmpaBOMEPHOIO MCIOJIb30BaHUS pabOTHUKaMH baHka, OCYIIECTBISIOMIMX
MpOQECCHOHANIBHYIO JEATEIbHOCTh Ha pbhIHKE ILEeHHbIX Oymar, KoH(uaeHuuaabHOM
nH(pOpMaIuu pu NPOBEACHUHN onepanuii (CAeI0K);

- Bo3HUKHOBeHHMs KoH(uukTa uHTEpecoB, a HMeHHO, HapyuieHus IIpunHiuna
IIPUOPUTETHOCTH MHTEpEecoB KnmenTa, nepen uHTepecamu banka, KOTOpbIE MOTYT ITIPUBECTH
B pesyibTate jciicTBusA/Oe3neiictBusi banka u ero pabOTHUKOB K YOBITKAM W/WIH
HeOJIaronpusITHBIM HociencTBusM i KimenTa;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKallero MCIOJIb30BaHUSl HHCANHAEPCKON
MH(pOpMalnH, OJIYYEHHOH B CBSA3H C OCYILIECTBICHUEM NPOPECCHOHATBHON 1€ATEIbHOCTH;

- MPOTHUBONPABHOIO paclopsbkeHus paboTHUKaMu baHka 1eHHbIMH Oymaramu u
JeHEeXHbIMU cpeicTBaMu KinenTa;

- OCYILIECTBJICHUS pabOTHHKaMU baHka MpOTHMBONpPAaBHBIX JAEHCTBUMN, CBA3AHHBIX C
XpaHEHHEM /WM YYETHBIX MpPaB Ha LIeHHbIe OyMaru Knuenra;

- MPOTUBOMNPABHOTO pacropsikeHus: paboTHMKamMu baHka IeHHbIMM OymMaraMu U
JIeHEeXHBbIMU cpeficTBaMu KiineHnra

- HeoOecrnieueHMs] (HEHaJJIeKaIllero obOecrnedyeHne) mpaB MO LEHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOIO (HEHAJIEXKAIIEr0 HCIOJHEHHS) CHIEJIOK IPU COBMELICHUH
OpOKEpCKOM U eTIO3UTAPHOM 1E€ATEIbHOCTH;
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- HEIOCTAaTOYHO TOJHOTO PACKPBHITUS WH(POPMAIMH B CBS3U C OCYIIECTBICHUEM
npodeccuoHaNbHOM eI TeIbHOCTH.

[Ipu coBmeniennu NpopecCuoHAIbHON AESITEIIBHOCTU C JIEATeIbHOCTBIO KPEIUTHON
OpraHu3allii, BO3HUKAET PUCK HaHeceHus yuepOa KimeHTy npu oT3biBe OaHKOBCKON
JUIEH3UHU, KOTOPBIA BIEYET 3a COOOW aHHYJIMPOBAHWE JUIEH3UH MNPO(hecCHOHATBHOTO
yYaCTHHKA.

[Ip coBMelIEHNH HECKOJbKHUX BHUAOB MPO(ECCHOHAIBHON NEATEeIbHOCTH WU
npo(hecCHOHANBHON JEATENIBHOCTH ¢ MHBIMH BUAAMH JESTEIbHOCTH, CYIIECTBYET PHCK
BO3HMKHOBEHHUSI HEJAOCTATOYHOCTH KaluTala IS HCIOJHEHUS BCEX O00s3aTENbCTB IO
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )




