JOI'OBOP Neb/{ O BPOKEPCKOM OBCJIIY KUBAHUH
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AKIIMOHEPHBII KOMMEPYECKHM BAHK «EBPO®HUHAHC
MOCHAPBAHK» (akumoHepHOe 0011eCTBO), MMEHYEMbId B JaJlbHEUILIEM
«bpoxep», nedcTByromuii B cooTBeTcTBUM ¢ JluieH3uel mnpodeccrnoHaIbHOTO
ydacTHUKa pblHKa LleHHbIX Oymar Ha OCyIIecTBIEHUE OPOKEPCKON NeATeIbHOCTU

Ne 045-03504-100000 oT 07 nexabps 2000 roxa, B JIUILIEe
JEWCTBYIOIIETO HAa OCHOBAaHUU , C OJTHOM
CTOPOHBI,

u

[ONO], mnpoxuBarouii 1O  aapecy: ,
MMEHyeMbIl B nanpHenmem «MHBectop» mim «KnueHT», ¢ Ipyro CTOpOHBI, B
JNAJIbHEHIIIEM COBMECTHO UMEHYyeMble «CTOpPOHBI», 3aKIIOYWINA  HACTOSIIUN
JHoroBop (nanee - JIoroBop) 0 HUKECIETYIOLIEM:

1. TepMunbl, onpeaejieHusi, COKpameHUs

B 1e1sX HacTOSAIIEero J0roBopa MPUMEHSFOTCS CIICIYIOIINE TEPMHHBI U
OIPEIICIICHHSL:

«Ilocmaeka VYcnoBust pacuetoB 1o cuaenke ¢ LleHHbiMM Oymaramu,

npomue COOTBETCTBHHM C KOTOPHIMH 00s3aTeIbCTBA KOHTPAreHTOB IIO
niaamexca orutare W moctaBke L[eHHBIX Oymar SIBISIOTCS BCTPEUYHBIMU H
(DVP) MOTYT OBITH HCITOJIHEHBI TOJIBKO OIHOBPEMEHHO.

OMHOBPEMEHHOCTh HCIIOJIHEHUS 0053aTeNbCTB KOHTPOJIHUPYETCS
B3aumozeiicteueM Opranuzaropa Toproeiu, KimMpuHroBoit
cucteMbl U PacdueTHoro aenosurapus.

ama Pabounii nenp KnupuHroBoil cuctembl, B KOTOPBIM MOKYIATENb
onaamul [lenHubrx Oymar 00si3aH B COOTBETCTBUM C YCIIOBUSMH CIEIKH
MEPEYUCIINTh NPOJABIY JIEHEKHBIE CPEACTBA B omary LIeHHbIX
Oymar. B citydae ecnu npelyCMOTpEHHAas PU 3aKJIFOYEHNH CIIEIKU
riaHoBast Jlara orutarel siBisieTcss Hepabounm aHeM KimmpuHroBoit
cucteMsbl, Jlara omiarel MEPEHOCHUTCS Ha CIEAYIOMMN padoumii
JeHb KIIMpUHIOBOM CHCTEMBI, €CIM HWHOE HE YCTAaHOBJIECHO
IIPaBUJIAMU KJIMPUHIOBOU CHUCTEMBI.

ama PaGounii nenp PacuerHoro nemosutapus, B KOTOPBIA MPOIABEI]
nocmaeKu [lennpix Oymar 00s3aH B COOTBETCTBUHM C YCJIOBHSIMH CAEIKU
OCYIIECTBUTH MOCTaBKy LleHHbIX Oymar mokymaremo. B cioyuae
€CIIM MPELyCMOTPEHHAs IIPU 3aKJIIOUYEHNUH CHEIKHU Tu1aHoBas Jlara
MOCTAaBKU SBJIsIETCsl HepabounuM gHeM PacueTHoro nemosutapus.
Jlara moOCTaBKM MEPEHOCUTCS Ha CIEAYIOIIMNA pabdodyuil JeHb
PacuerHoro nenosurapus.
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Hara wucnomnenust bpokepom llopyuenuss HMuBecTtopa Ha
npoBeeHue onepanuu ¢ lleHHpiMu Oymaramu, 3aKIH04aroIerocs
B 3aKJIIOYCHHH clIeTKU ¢ [[enHpiMu Oymaramu.

OtnenpHOE CTPYKTYpHOE MOJIpa3IeICHHE banxka,
OCYLIECTBISIONIEE OKa3aHHWE YCIYT MO XPAHEHUIO CEPTH(PUKATOB
HEHHBIX OyMar W/Wuiu y4eTy U Mepexo/y MpaB Ha LIEHHbIE Oymaru.

Jleno3utapuii, OCYIIECTBISIIONIMNA pacyeTbl M0 pe3ynbTraram
cnenok ¢ lleHHsIMu  OymaramMu, COBEpIICHHBIX  4e€pe3
Opranuzatopa TOpProBiu Ha pbiHKE L[eHHBIX Oymar, MMeroLero
COOTBETCTBYIOIIYIO JIMIIEH3UIO, U IPOBEACHHUE BCEX ONEpanuil 1o
cyeTaM JIENo Y4YaCTHUKOB TOproBoi monjaaxy.

Opranmzamusi  (rpynma  opraHmsanuii),  oOecrednBaroIas
MpOBE/ICHUE KIMPUHra W PacyeToB Mo creiakaM ¢ LleHHbIMu
Oymaramu.

Kypc, ycranoBnennbii bpokepom st npoenenust lHBectopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

YcranoBnennole bpokepom HMHBecTOopy B COOTBETCTBHHM C
HacTossuM J[oroBOpOM OrpaHUYEHUS 110 IEHEKHBIM CPEICTBAM U
[lenHbiM Oymaram, MpeBbIIEHHE KOTOpbIX MHBECTOpOM B X0o1e
COBEPILIEHUS UM OINEPALNH HE TOMYCKAETCS.

Jlnuesble cuera, OTKpbeITEIE bpokepom Ha wumsa HHBecrtopa,
WCTIIOJIb3YEMBIE JUUISI y4YeTa JCHEXHBIX cpenactB HMHBectopa u
OCYIIECTBIICHUS JEHEKHBIX pacueToB IHBECTOpA MO onepanusam ¢
IlenapiMu Oymaramu Ha TOproBbIX IUIOIIAAKAX. YCIOBUSIMH
MpeyCMaTpUBAETCA, MPOU3BOAUT JU bpokep pa3feiabHbIA y4eT
cpenctB MuBecTopa Ha 1aHHOM TOProBoOM IJIOIIAJIKE.

Hamnor na noxons! puznueckux autl (HIDIT)

JInno, okxas3pIBaoILEe YCIyrd IO MPOBEICHUIO OPraHM30BAHHBIX
TOPrOB Ha TOBAPHOM M (W) (PMHAHCOBBIX PHIHKAX HA OCHOBaHUU
JUUEH3UH OUP>KU UITU JIMLIEH3UU TOPTOBOM CUCTEMBI.

COBOKYIHOCTh JCHUCTBUM M OTHOIIEHUN, BO3HHUKAIOIIUX B
mpoiiecce coBepiieHus omepanuii ¢ lleHHbIMH Oymaramu 1o
npoleaypam, MpeanucaHHbIM PeryupyommnumMu JOKYMEHTaMH, a
TaKkKe TMpaBujIaMd W perjaMeHToM OpraHuzaTopa TOPTOBIU
MEXTY Opranuzaropom TOPTOBJIH, OpraHu3aluei,
obecnieunBaronieit perucrpanuio cuenok (Toproas cucrema),
opraHuzaldei, ooOecreuuBaronield MPOBEICHUE KIUPUHTA U
pacuetoB no caenkam (KnmpunroBasi cucrema), opraHusanuen,
obecnieunBaromieit  yuer  Ilennsix  Oymar  (PacueTHsrii
neno3urtapuil), bpokepom u MaBecTopom.
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duznueckoe Mo, kKoTopomy MHBECTOp nepenaer npaso MoAA4YU
bpokepy IlopydyeHuil M 3adBOK Ha IIPOBEACHUE ONEpALUN C
[lennpiMu OymMaramMu OT HMEHHM U 3a cueT VHBectopa B
cooTBeTCTBMH C 1. 3.4. JloroBopa.

CootBeTcTBYIOmMMUM 00pa3zom odopmieHHoe MHBECTOpOM M €T0
[loBepeHHBIM UM  TepenaHHOE UM  bpokepy  croco0Oowm,
IpeAnucanHbiM — HactossmmM  [loroBopom, Ilopyuenne Ha
COBepIlIeHUE onepanuid Kymiu/mpoaaxku LlenHbrx Oymar (Bkirodas
[Topy4enusi, OTMEHSIONINE W/WIIA U3MEHSIOIIUE TTapaMeTphl paHee
nonanHbix MiaBectopom [lopydeHuit) u nepeunciaeHue JeHEKHBIX
CPEJICTB.

['paxxnanckuii kogekc PO, @enepanbHblii 3aK0H «O pBIHKE HEHHBIX
Oymar», gapyrue (denepaibHble  3aKOHOAATENbHBIE  AKTHI,
MPOCIEKThI IMUccUU [[eHHbIX OyMar, 0T4eThl 00 UTOTaX BBHIMYCKOB
[lenHpix Oymar, TpoIIEIINe TOCYIapCTBEHHYIO PETUCTPAIUIO B
MOPSAJIKE, YCTAHOBJIEHHOM 3aKOHOM, IIpaBWja BBINYyCKA U
oOpamenust [lenHpix Oymar, periaMeHThl TOPTOB, IOJIOKEHUS
banka Poccun, HOpMaTuBHBIE TOKYMEHTBI, HHCTPYKLIMU U JPYTHE
JIOKYMEHTHI, pETyIUPYIOIINE MOPSAIOK pa3MelIeHus,
o0CTy>)KMBaHUsI, BTOPUYHOTO oOpareHus u noramieHus [leHHbIx
Oymar.

CoOBOKYITHOCTB B3aUMOOTHOIIEHUI Y4aCTHUKOB OpraHu30BaHHOIO
w1 BHEOUpkeBoro pelHka LlenHbix Oymar. ToproByto rmiomaaky
XapaKTEepU3YIOT:

- Opranusatop TOproniu (UM €ro OTCYTCTBHE);

- IlpaBuna wm PermameHT coBeplieHus cAEIOK ¢ lleHHbIMH
Oymaramuy, JONYIIEHHBIMU K OOpallleHUI0 Ha JaHHOU
ToproBoii miomanake (€ciau TaKOBbIE MPETyCMOTPEHBI
Opranu3aropoM TOProBin);

- IIpaBuna u pernament KimmpunroBou cucremsl U PacueTHoro
JEno3uTapusi,  OOCIYXHBAIONUX  JaHHYI0  [OPTOBYIO
TUTOLIAJIKY.

OcoOpie ycioBHS M HOPSAIOK COBeplIeHHs bpokepoM cleiok c
[lennpiMu OymaramMu Ha JgaHHo ToproBoil  miomajake,
noanucanuele CtopoHamu B Buae [Ipunoxenus x /loroeopy, a
TAK)X€ YCJIOBUS M IOPANOK COBEPIICHUs CHEIOK Ha Toprosou
IJIOIIAJIKE, yTBepxkaaeMble OpraHu3aTopoM TOPIOBIM B BHUIE
IIpaBun u Pernmamenra.

Cnenka ¢ lleHHbiMH OymMaraMu, B COOTBETCTBHUU C YCJIIOBHUSIMU
kotoport Jlara mocraBkm w/mnm [lata ommarer llennprx Oymar
OTJIMYHBI OT JlaThl CIICTKH.



Ilennvie OmuccuoHHble [leHHble OymMaru B TOM CMBbICIE, B KOTOPOM OHH

oymazu onpenesiorcss DeaepanbHbM  3aKOHOM  «O  PBIHKE IEHHBIX
Oymar», a Takke uHbIe lleHHble Oymaru, oOparmmarommecss Ha
OpraHu3oBaHHOM HJIM BHEOUPIKEBOM PBIHKE.

Peznamenm PernameHT MCnonb30BaHUS 3JIEKTPOHHOM CHCTEMBI OPOKEPCKOTro

UCnob306anHu  OOCITYKUBaHUS «Netlnvestory, COJIepIKaILINN YCIIOBHUS

A WCIIOJIb30BaHUsI CUCTEMBI SJIEKTPOHHOW TOPTOBJIM JIJIA:

anekmponnou - Ilomaun Musectopom Ilopyuenuit Ha xkymmo/mponaxy LleHHBIX

cucmemol Oymar,

opoxkepckozo - llpemocraBnenuss bpokepom HMHBecTtopy  omnepaTuBHOU

obcnyyncuseanu VHOOPMALINU O:

A e kotupoBkax l[eHHbix Oymar Ha TOpProBeIX IUIOIIAAKAX,

“Netlnvestor”

e clenKax, coBepuieHHbIX bpokepom mo  [lopyuenwuto
HNusecropa,
® 3ajBKax, BHICTaBICHHBIX bpokepoM Ha TOProBeIX MIOMagKaxX
o [lopyuennro MuBecTOpA,
e Texymux no3unusax MHBecTopa mo AEHEKHBIM CPEICTBAM U
[lennbiM Oymaram,
e Jlumurax, ycraHOBIEHHbIX bpokepom HMHBecTtopy 1m0
JICHEXKHBIM cpeicTBaM U [leHHbIiM Oymaram.
IIpoune TepMHHBI, BCTpEYAKOIIMECS HUXKE II0 TEKCTy U HE
onpenesieHHsIe B J[JoroBope, moHnMarores B nessix Jloroopa B Tom

CMBICIIE, B KakOM OHM OIpeAeneHsl B Perynmpyrommx
JOKYMEHTaXx.

2. IIpeamer /lorosopa

2.1. NuBecTop mopyuaeTt, a bpokep Oepet Ha cebst 00s3aTenbCTBA IO TIPOBEACHUIO
onepauuii Ha TOpProBbIX IUIOMIAJKAaX, BKJIIOUas Kyruno/mpoaaxy LleHHbix Oymar,
NepeyrcieHue JCHEKHBIX CpeICTB U mepeBojbl/miepenauy lLleHHbix Oymar
MHBecTopa, UMEIOINE HEMOCPEACTBEHHOE OTHOILIEHHUE K COBEPIUECHUIO CIEIOK C
[{ennpiMu Oymaramu, KoTopble bpokep coBepIiaeT OT CBOEro MMEHH, 3a CYET U 10
[Topyuenuro MuBectopa mim ot mmeHn KnmeHra 3a cuer u no llopydenuro
Knuenra, - B 3aBUCHMOCTH OT YCJIOBHM COOTBETCTBYIOIIEH TOProBOM IJIOIAAKH U
B COOTBETCTBUU C Perynmpyromumn J0OKyMEHTaMHU U YCIIOBUSIMH.

3. IlpaBa m o0si3anHOCTH Bpokepa

3.1. Bpokep 00si3aH OTKpbITH JluneBbie cuera s yuera cpeactB MHBectopa u
OCYILIECTBJIEHUS JICHE)KHBIX pacueToB MHBectopa mo omnepauusm c¢ lLleHHbIMH
Oymaramu. B cinywyae ecnu VYcinoBusi pacyeTtoB Ha TOpProBbIX —IUIOHIAAKAX
MIPEANOJIArarT IPEABAPUTEIBHOE ACNOHUPOBaHUE, BpoKep OTKpBIBAET HA WM
NuBecTopa oraenbHble JIMnEeBble cuera MHOA pacyeTbl Ha Kaxaoun Toprosou
IJIOIIAJKE B COOTBETCTBUU C YCIOBUIMU.

3.2. bpokep o00s3aH npuHuMmarb Kk wucnoinHeHuto Ilopyuenuss WHBectopa,
oopMIIeHHBIE B COOTBETCTBUM C pekoMeHayemoi ¢gopmoit (IIpunoxenue 1 k
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HoroBopy), a Ttakxe Ilopyuenuss WHBecTopa, IepenaHHbIE MOCPEACTBOM
AJIEKTPOHHOM CHUCTEMBl OpOKEpPCKOro OOCIyXMBaHUSI B COOTBETCTBUU C
PernmamMeHTOM HMCIIOJIB30BaHUsA IEKTPOHHON CUCTEMBI OPOKEPCKOTO 00CITYKUBAaHUS
«Netlnvestor», ¥ HCIONHATL HX, PYKOBOACTBYICH HAcTOAUMM JlOroBopom,
Yenousimu m PerynupyromuMmu 1oKymeHTaMu. bpokep BIpaBe, II0 CBOEMY
yCMOTpeHnto, npuHATh [lopydenue MHBecTopa, HE  COOTBETCTBYIOILIEE
pexomenayemoir popme (ITpunmoxkenne 1 x JloroBopy), HO copepxaiiee BCIO
HEoOXoANMYI0 HHGOpPMAINIO, MPEAYCMOTPEHHYIO A ykasaHus B [lopyuenun
dbopmoit, mpusenenHoii B [Ipunoxxenun 1 x Jlorosopy.

3.3. bpokep ycranaBmuBaer MuBecTopy JIMMHUTBI 1O AEHEKHBIM CpPEICTBAM U
IlennpiM OymMaram B pa3Mepe HE MEHEE BXOMAIIEI0 OCTarka IO JIEHEKHBIM
cpeactBam u LlenHsiM Oymaram, 3ape3epBupoBaHHOro MIHBECTOpOM Iepes HadaioM
TOProB Ha COOTBETCTBYIOLIEH TOProBoi IUIOIIANKE B NOPSAKE, IMPEANUCHIBAEMOM
HactossuM JloroBopoM, YcinoBusiMu U PerynupyromumMu JOKyMEHTaMH.

3.4. bpokep 00s3aH IpUHUMAThH K HUCIOIHEHUIO [lopydeHus, mojlaHHbpIe OT UMEHHU
NuBecTopa TpeTrbuM JUIIOM (MMeHyeMbIM nanee «lloBepeHHBIN»), mpu
npenocrapiennn  MuBectopom wnm  [loBepeHHbiM  bpokepy HOTapualibHO
YIIOCTOBEPEHHOM  JOBEPEHHOCTH, BblIaHHOM IloBepennomy  HMHBecTtOpoM,
odOpMIICHHOM B YCTAHOBJIGHHOM TMOpsAKEe (peKoMeHJIoBaHHas ¢dopma —
[Tpunoxxenue Ne2 k JloroBopy)

HpI/I OTOM 3ajABKH, IIOAAHHBIC OT HMMCHH I/IHBGCTOpa HOBepeHHLIM, BpOKep
00s13aH UCITOTHATH Ha TEX Ke YCIOBUAX, YTO U 3as1BKHU I/IHBCCTOpa.

3.5. Bpoxkep o6s3an mpenocrapnsate MHBecTopy mH(bOpMaiuio o peiHke [[eHHBIX
Oymar, He SIBJISIIOIYIOCS KOMMEpUecKoi TaitHoi bpokepa.

3.6. bpokep o00s3yercst cobmonate KOH(GUIECHIIMATBLHOCT, HH(OpPMAIUU O
nerictBusx MuBectopa Ha peiHke [{eHHbIX Oymar nepes TpeTbUMH JTUIAMHU.

3.7. Bpokep o0s3aH cBoeBpeMeHHO H3BemaTh MHBecTopa 000 BCeX M3MEHEHUSX,
KACaloUMXxcsl TMopsaka B3auMoaeucTBus bpokepa u HMHBecTtopa B CBA3UM C
JloroBopoM, BKJIFOUasi U3BMEHEHUS B Perynupyrommnx JOKyMEHTaX U YCIOBUSIX.

3.8. Bpoxep o0si3aH MIUCHbMEHHO M3BECTUTH MHBECTOpA O MPEKpAICHUH ACHCTBHS
JUIEH3UU B Te4eHHe 3 padouux JHEW C MOMEHTA MpPEeKpalleHUsl OCYUIECTBICHUS
COOTBETCTBYIOIIETO BUA NPO(eCCHOHATBHOMN eI TeIbHOCTH.

3.9. B cayuae 3axmouenus Mexay bpokepom u MIHBECTOpOM MHBIX COTJIAIIEHUH,
Kacarouuxcs onepaunit Ha ToprossIx II0MaAKax, bpokep numeer npaBo UCIIOIHATD
. 3.2 u 3.3 JloroBopa ¢ y4eTOM YCJIOBUM M OIPAHUYEHHUM, YNOMSHYTBHIX B
YKa3aHHBIX COMJIALICHUSIX.

3.10. bpokep umeet npaBo He ucnonHITh [lopyuenus MuBectopa B ciydae, eciu
OHU NpoTUBOpedar Perynupyromum J10KyMeHTaM W/Uin YCIOBUSAM, U/WIH €CIIH UX
UCIIOJIHEHUE MPUBOAUT K pe3ynbraraMm, NOpoTHBOpedamuMm Perynupyrommum
JnokyMeHTam u/unu YenoBusiM. [Ipu atom bpokep o0s3yeTcst yBenomuth MHBecTopa
O HEBO3MOYKHOCTH HcnonHeHus ero [lopyuenus(uit).

3.11. bpokep wumeer mnpaBO B TeueHHE Cpoka jaeiictBus JloroBopa 6e3
JOTIOJTHUTENBHOIO pacnopsbkeHus: IHBecTopa HUCIOoNb30BaTh JEHEKHBIE CPEICTBA
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HuBecropa, Haxosuecs Ha JJr000M 13 ero JIMIEeBBIX CUETOB, a TAKXKEe Ha JIFOOBIX
npounx cuerax MHBecTopa, OTKpBITEIX y bpokepa, Ayl MOKPBITUS 3a10KEHHOCTH
NuBectopa mnepen bpokepoMm 1o pesynbsraram orepanuii Ha Jr000it ToproBoi
riomaake. THBECTOp HACTOSIIIMM JAET COITIaCHe Ha CIIMCAHUE JIEHEKHBIX CPEACTB
(B TOM 4YMcCIIe YaCTUYHOE) C BBIIIEYKa3aHHBIX CYETOB B pa3zMepe, MpeyCMOTPEHHOM
HoroBopom, B TOoM uucie TapudamMu KOMUCCHOHHOTO BO3HArpaKJICHUs,
YCTaHOBJICHHBIMH BpOKepoM, i1 MOKPBITUS 3a0JKEHHOCTH MHBecTtopa mepen
bpokepom no Jlorosopy. B citydae paznmnuust Mexay BIIOTOM 3aJI0JKEHHOCTH U
BAJIIOTOM CPENICTB, HCIIONb3YEMBIX DbpokepoM 171 MOKPBITHS 3aA0JKEHHOCTH,
bpokep umeer npaBo koHBepTUpOBaTh cpenctea Knuenra no Kypcy banka Poccnn
Ha JICHb UCTIOJb30BaHUs CPEACTB JUIsl OKPBITUSA 3a10JDKEHHOCTH 110 JloroBopy.

3.12. bpokep He BIpaBe HCIIOJNB30BaTh B CBOMX HHTepecax lleHHple Oymaru
Knuenra.

3.13. bpokep He BmpaBe 3J0yMOTPEONATH CBOMMHU TpaBaMU W/WIH YIIEMIISThH
unTepecsl Knmenra.

4. Ilpasa u o0sizanHocTu UHBecTOpa:

4.1. NuBectop 00s13aH MpeioCcTaBUTh bpokepy cieayromue T0KyMEeHTHI:
- MacnopT WJIM UHOU JOKYMEHT, YA0CTOBEPSIOMIUM JIMYHOCTh (OPUTHHAN);

- macmopt, Ju00 HHON JOKYMEHT, YAOCTOBEPSIONINI JHYHOCTH [loBepeHHOTO
HNuBecTopa (OpUruHal Wik HOTapUaIbHO YOCTOBEPEHHYIO KOTHIO);

- noBepeHHocTh Ha [loBepeHHOrO, OPOpPMIICHHYIO B COOTBETCTBHUU C 1. 3.4.
JloroBopa (OpurHHaI WU HOTAPUATIHLHO YIOCTOBEPEHHYIO KOIHUIO);

- CBHUJIETEJIbCTBO O IOCTAHOBKE HAa YYE€T B HAJIOrOBOM OpraHe (OpUrMHal WIH
HOTApUAIIbHO Y/IOCTOBEPEHHYIO KOMUIO) (ITPU HAIUYHUH ).

WuBectop,  sABIAOmMICS  QU3WYECKUM  JIMIIOM -  HEPE3UIACHTOM,

JOTIOTHUTENBHO —TpeacTaBisieT bpokepy mnacmopt MO0 WHOM JIOKYMEHT,
yAOCTOBepsitolnil TMUHOCTh Knuenta u nmpusHaBaeMblid Poccuiickoit denepanueit
B OTOM Kau4€CTBE, €CIIM MHOE HE MPETyCMOTPEHO MEKIYHAPOIHBIMH JOTOBOPaMU
Poccuiickont ~ @enepanun,  coAepKallM  BBE3AHYKO  BH3Y,  BBIIAHHYIO
COOTBETCTBYIOIIUM JUILNIOMATHYECKUM TMPEICTABUTEIHLCTBOM WM KOHCYJIBCKUM
yupexaenueM Poccurickorn @enepaunu 3a npeaeiiamyu tepputopur Poccuiickon
®depneparuu, 1100 OPraHOM BHYTPEHHUX JeJ1 Wid MHUHUCTEPCTBOM MHOCTPAHHBIX
nen Poccuiickon @enepanuu, €Ciad MHOE HE MPEAYCMOTPEHO MEKIYHAPOIHBIM
noroBopoM Poccuiickoii  ®Denepaunu  (eciu  MEXIYHApOJIHBIM  JIOTOBOPOM
Poccuiickoit deneparuu npeaycMOTpeH O€3BU30BBIN Bbe31 (U3HUECKOTO JIHIA -
HEpE3UJIeHTa, MPHUOBIBAIOIIETO W3 WHOCTPAHHOTO TOCY/IapCTBa HAa TEPPHUTOPHUIO
Poccuiickoit @enepanuu, To Bhe3HAS BU3a HE TPeOyeTcs).
4.2. NuBectop naetr comtacue bpokepy Ha mepemayy WHpOpMalMM O HEM IO
IIEpEeYHIo, ompeaensieMoMy Perymupyromumu nokyMeHTtamu, B bank Poccun, u
MpOYMEe OpraHU3aluu, OCYIIECTBIAIONIME KOHTPOJIb 3a phIHKOM LleHHbIX Oymar B
COOTBETCTBHH C JIEUCTBYIOIIUM 3aKOHOAATEILCTBOM PD.

Hacrosimmum MuaBecTop noAaTBepk1aeT u Aaet cBoe coriacue bpokepy (B T.4.
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ero paOOTHHKaM B COOTBETCTBHHM C HUX JOJDKHOCTHBIMH OOS3aHHOCTSIMH) Ha
OCYIIECTBJICHHME CO BCEMHM MEpCOHAIbHBIMM  JaHHbIMU HBecropa B
IpeoCcTaBlIeHHBIX UM bpokepy nokymeHTax u JloroBope (najee — nepcoHaibHbIC
JTAaHHBIC) CIEAYIOIIUX JEUCTBUM: cOOp, CUCTEMATU3AIINIO, HAKOTUICHUE, XpPaHEHUE,
yTouHeHue (0OOHOBIIEHUE, U3MEHEHHE), UCIOIb30BaHKE, paclpocTpaHeHre (B ToM
yycie Tepenada TPETbUM JIMIIAM, YKa3aHHBIM BBINIE), OO0E3JIMYMBAHUE,
OJIOKUpOBaHUE, YHUUTOXKEHUE (nanee — oOpaboTka). OOpaboTKa mepcoHaIbHBIX
JaHHBIX OcCylecTBIsieTcs: bpokepoM Ha OyMa)XHBIX U AJIIEKTPOHHBIX HOCHUTENSX C
UCIIOJIb30BaHUEM U 0€3 HCIOJb30BAHMUS CPEACTB aBToMaTu3auuu. Llensimu
MPEIOCTAaBICHUSI U O0paOOTKH TMEPCOHANBHBIX IAHHBIX SBISIOTCS: 3aKIIOYCHHE,
UCITOJIHEHHE U TIpekpalieHue JloroBopa; copepuieHue bpokepom caenok B CBS3H C
peanuzaiueit npaB bpokepa o {oroBopy; uctpedboBaHue (moramieHue, B3bICKaHHE )
3aokeHHocTH MHBectopa no JloroBopy; XpaHEHUE JTOKYMEHTOB, COJEpIKaIIUX
NEPCOHAJIbHBIE JIaHHBIE, B COOTBETCTBUM C TPeOOBAaHUSAMH 3aKOHOJATENIbCTBA PD;
WHBbIE LIeNM, yKa3aHHbIX B JloroBope. Hacrosiiee cormacue AeMCTBYeT ¢ JaThl
NOANMCAHMS HacTosAwmero Jloropopa 10 mOJHOrO wucnojiHeHHs MHBecTopom
o0si3arenscTB nepea bpokepom no JloroBopy, a Takke nociaeayroume S5 (IsTh) JeT.
Cornacue MoxkeT ObITh 0TO3BaHO MHBecTOpoMm IyTeMm IpenoctaBiieHuss bpokepy
IIMCBMEHHOIO 3asBlicHUs. B ciywyae oT3pIBa Ha3BaHHOTO corjacus MHBecTop
YIOJIHOMOYMBAET bpokepa npoaoikaTh OCYIIECTBIISATh 00paOOTKY MEPCOHATBHBIX
naHHBIX MHBecTopa, Ha KOTOpOE OBUIO JAHO COTJIacHe, MO MOJHOIO MCHOJHEHUS
Bcex oOsa3aTenscTB MHBectopa mo JloroBopy, mocie 4Yero YHOJIHOMOYHUBAET
peKpaTUTh 00padOTKYy M YHHMUYTOXXHUTh NEpPCOHalbHbIE AaHHble MHBecTopa B
teueHue 3 (Tpex) pabouumx JHeW C JaThl MOJHOTO HCHojdHeHus MHBectopom
yKa3aHHBIX 0053aTeNIbCTB, 3a UCKIIOYEHUEM MEPCOHANBHBIX TaHHBIX, JaJIbHEHIIas
o0paboTKa KOTOpBIX ABISIETCS  OO0sA3aHHOCThIO  bpokepa, yCTaHOBIEHHOM
3aKOHOJATeILCTBOM Poccuiickon denepanuu.

WNuBecTopy pa3bsicHeHa UWH(OpManus O €ro npaBaXx Kak cyObekTa
NEPCOHANIbHBIX JAaHHBIX, MPEAYCMOTPEHHBIX 3aKOHOM, a TaKK€ MOPSAIOK 3aLIUThI
JTAHHBIX MIpaB U 3aKOHHBIX HHTEepecoB MIHBecTOpa.

4.3. NuBectop o0s3an npu nogayde bpokepy [lopyduenuit n 3aBoK Ha cOBEpIIICHUE
onepanuii ¢ LleHHpIMu OymaramMu pyKOBOACTBOBAaThCs MOJOXKEHUAMU J[oroBopa u
YcenoBusiMu.

4.4. NuBectop 00s13aH OIUTaYMBaTh YCIyru bpokepa B COOTBETCTBUM C YCIOBUSIMU,
npeaycMoTpeHHbIMU pa3nesiom 11 Jlorosopa.

4.5. NuBectop 00s13yeTcsi CBOEBPEMEHHO NPENOCTaBIsATh JOBEPEHHOCTH Ha
[ToBepeHHBIX Ha coBeplIeHUE onepanuii ¢ [lenHpiMu Oymaramu.

4.6. MuBecTop rapaHTUPYET, 4TO OH 001a/1aeT HEOOXOAMMOM MPABOCIIOCOOHOCTHIO
U J1eecriocCOOHOCTBIO JJIsi COBepuleHHs caenok ¢ lleHHpiMu OymaramMu U €ro
JEUCTBUSL HE NPOTUBOpEYAT IEUCTBYMOLIEMYy 3akoHomarenbcTBy PD. B ciydae
HeoOxoquMocT, MHBecTop 00s13yeTcs npenocTtaBuTh bpokepy mo ero mnpocbbe
CBUJIETENHCTBA HATUYMS TIPABOCIOCOOHOCTH U JEECIIOCOOHOCTU U 3aKOHHOCTH €10
JEUCTBUM.
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4.7. luBecTop uMeeT MNpaBO MoaaBarb OT cBoero uMeHd llopydenust Ha
COBEpIIICHUE Oolepaluii Kymin/mpoaaxu Llennpix Oymar Ha ToproBsix miomnaikax B
npenenax ycraHoBleHHbIX bpokepom JIMMHUTOB, a Takke Ha MEPEeBOA JEHEKHBIX
CpeACTB (crnMcaHue/3aunciieHue c/Ha JIuneBble cuera, NepeBoj ICHEKHBIX CPEICTB
Mexny JIueBbIMHu cueTamMu) — B IIpesiesiax OCTaTka JEHEKHbBIX CPENICTB.

4.8. NuBecTop MMeeT MpaBO Ha OTMEHY paHee mojaHHbIX [lopydeHuii, ecnu Ha
MOMEHT OTMEHBI IlopydeHus Ha cieliKy OHa Oblia HE WCIIOJIHEHA WIM YaCTUYHO
ucnoiaHeHa bpokepoM. Eciau Ha MomeHT otMeHBl [lopyueHus Ha crenky oHa Oblia
YaCTUYHO UCIIOJIHEHA bpokepom, To Takoe IlopydeHne nouIeKUT OTMEHE TOJIBKO B
HEHUCITOJIHEHHOM YaCTH.

4.9. MHBecTop MMeeT MpaBo nepenaTs npaso nojgadu [lopydeHnii oT cBoero uMeHu
U 3a CBOHM cyeT TpeTrbeMy nuuy. B atom cinydae MHBecTOp 00s3aH MpenoCTaBUTh
bpokepy NOKyMeHTBI, lepeuncieHHsble B 1. 3.4 /foroBopa.

4.10. UaBecTop  o0s3yeTcss  BOo3MemaTh  bpokepy  Bce  JOKYMEHTAJIBHO
MOATBEPKJICHHBIE YOBITKM W PacXojbl, KOTOpble bBpokep MOXET MOHECTH B
pe3ynbpTaTe CoOBEpUICHHS bpokepoM NeiCTBUM MO BHIMOJHEHUIO PUHATHIX COTJIACHO
paznena S Hacrosiuero Jlorosopa [lopydyenuid, nmpu yCcJIOBUHU, YTO OHU BO3HUKJIU HE
1o BMHE Wiu omuoke bpokepa.

5. Ilopsinok moxaum u ucnojHenus Ilopyyenuiit UuBecTopa Ha npoBeaeHue
onepauuii ¢ lleHHbIMU OymMaraMu U nepevucaeHue AeHEeKHbIX CPEIACTB

5.1. bpokep BwimonuseT Ilopydenuss MuBecTopa, pyKOBOACTBYSICH HACTOSIIUM
JoroBopoM, Perynmupyromumu JOKyMEHTaMH, YCIOBUSMHM UM JOTOBOpPaMH,
3akiaroueHHbIMA ¢ bankoMm Poccum, Opranuzaropom Toprosiu, KianpuHroBoii
cucreMon u /leno3zurapuem.

[Topyuenuss MlHBecTOpa NOJKHBI cOlepXkarhb BCE HEOOXOIUMBIE PEKBU3ZHMTHI
cornacHo [Ipunoxxenus Nel x Hacrosmemy Jlorosopy.

5.2. Tlopydenus Ha MOKYNKy u/wiu npofaxy LleHHpIX Oymar (3a HCKIIOUYECHHEM
[lopydyeHuii, NOJAHHBIX NPH TOMOILIM 3JIEKTPOHHOM CHCTEMBI OpPOKEPCKOTO
OoOCITy’KMBaHHUSI B COOTBETCTBUM C PeraMeHTOM HCIONb30BaHUSL AIIEKTPOHHOM
cucTeMbl Opokepckoro obcuyxuBanusi «Netlnvestor»), 3adncieHune/criMcaHue
JICHEKHBIX CPEACTB WM MX IMEPEYUCICHME HA UHOW JIMIIEBOM CUET MOJAIOTCS C
yKa3aHHEM BCEX MapaMeTpoB, nepeurcieHHbix B [Ipunoxenun 1 k JloroBopy, B BUzie
opuruHaia nucbmeHHoro [lopyuyenus, nognucannoro Miasecropom.

5.3. IlopyueHnus Ha MOKYNKy W/Wiau mnpojaxy LleHHpIX Oymar, mojgaHHble HpH
MOMOIIY AJIEKTPOHHOM CUCTEMBI OpPOKEPCKOr0 OOCTYKMBaHMSI B COOTBETCTBHH C
PernamMeHTOM MCHOIB30BaHUS JIEKTPOHHOM CUCTEMBI OPOKEPCKOrO 0OCITYKHBaHUS
«Netlnvestory», paccMaTpHUBalOTCs U UCHIOTIHSAIOTCS BpokepoM Ha Tex ke yCIOBUSX,
YTO W MOJAaHHBIE B COOTBETCTBMM C M. 5.2 Hacrosmero [loroopa. JlaHHbIE
[lopyyenuss He TpeOylOT MOCHEayOUIero MoAaTBepxkaeHus MHBectopom
MOCPENICTBOM JIF000M NHOM cucTembl niepenadn ganubix (SWIFT, dakc).

[lo wuroram kBaprama bpokep mnpenocraBisier MHBectopy pacreyaTaHHOE Ha

6YMa}KHOM HOCHUTCJIC CBOAHOC HopyquI/Ie II0 BCEM IIOAAHHBIM IIPpHU IMOMOIIN
C-)HCKTpOHHOﬁ CHUCTCMBbI 6p0K€pCKOFO O6CJ'IY)KI/IB3HI/IH B COOTBECTCTBUHU C



CornamenneM 00 HCHONB30BAHUM  DJIEKTPOHHOTO  JOKYMEHTOOOOpOTa U
ucrnosHeHHbIM [lopydyeHusim 3a ykazanHbli niepuojl. B Teuenue 5 (msatu) pabounx
JTHEH ¢ 1aThl notydyeHus cBoaHoro [lopyuenust MuBectop 00s3yeTcst ero nonucarhb
u BepHyTb bpokepy. B caywae ecim HMHBecTtop He mnpenoctaBUT bpokepy
noAnucaHHoe cBogHoe [lopydeHune B yCTaHOBIICHHBIM CPOK WJIM CBOU 3aMEYaHUs Ha
Hero, To cBojiHOe [lopyueHue cuutaeTcst IPUHATHIM U 0100peHHBIM THBECTOpOM.

5.4. Ilpu nepeunciaeHnu JeHEXHBIX cpeacTB MIHBecTop ykasbiBaeT JInieBoi cuer u
ToproByto miomanKy, Uisl COBEPUICHUS OIEpalyid HAa KOTOPOM MpeIHA3HAYCHBI
JaHHbIC JCHE)KHBIE CpEACTBA. YKA3aHHBIE JIEHEXKHBIE CPEICTBA MOTYT OBITh
UCIOJIb30BaHbl IS MOKYNKHU L{eHHBIX Oymar Ha cienyromuid pabounii J1eHb nocie
UX MOCTYIUIEHUS bpokepy WK nepeHa3HaueHus IeHEKHbBIX cpeacTB MIHBecTopoM ¢
npyroro JlumeBoro cuera / ToproBoi mionaaky.

5.5. Ilopyuenuss MHBecTopa Ha MEpEeUUCICHUE JACHEKHBIX CPEJICTB C OAHOTO
JInneBoro cuera MuBecTopa Ha apyrou JIMeBor cYET UCIIOTHSIOTCA TPU HAIMYUHU
Ha JIMIIeBOM cyeTe TEKYIIETO 0CTaTKa, JOCTAaTOYHOTO 11 ucroinHeHus [lopyuenus:

e B JicHb nocTymuieHus [lopydenus - mpu npenocrasinennu [lopyuenns o 15:00 o
MockoBckoMy BpeMeHM; Npu 3ToM bpokep B MomeHT npussatusa llopydenus
YMEHBUIAET YCTAHOBIECHHBbIM IHBecTopy JIMMUT 1O JEHEXHBIM CpPEICTBaM,
IIPEIHa3HAYEHHBIM JUIsl COBEPILECHHUS Olepalnidi Ha JaHHOW ToproBo# miomasuke, B
coorBercTBHH ¢ [Topyuenuem MHBecTopa;

e Ha cleaywlolUid pabouumil JeHb mnocine nocrtymwieHus Ilopydenuss - 1ipu
npenocraieHuu [lopyuenus nocne 15:00 mo MockoBCKOMY BpEMEHH.

bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HUcToIHEHUE [lopyuenus
NHBecTOpa Ha MEPEUUCIIEHUE JIEHEKHBIX CPEICTB B CIIydae, €CJIM OHO BBI3BAHO
HapylIeHueM CBouX o0s3arenbecTB KimpuHToBOi cucTeMoi, koTopas o6ecreuynBaeT
IIPOBEJICHUE PACUETOB HA TaHHOM TOProBOM IUIOIIAAKE.

[lopyyenne Ha mepedyuclieHUE JIEHEeXHBIX CpeAcTB ¢ JlumeBoro cuera
JNEHUCTBUTENLHO TOJBKO MpPU HAJIMYUMM Ha HeM mnoanucu HMHBectopa Wi €ro
YIOJHOMOYEHHBIX IIPEICTaBUTEIIEH.

5.6. TlopyueHue Ha BBIBOJ ACHEKHBIX CPEACTB MOXET ObITh MogaHo MHBecTOpOM
CJICYIOIIMMU CITIOCOOaMU CBSI3U:

- IMyTEM Mepelayd NMHCbMEHHOro opurvHaiga I[lopydeHus Ha BBIBOJ JIEHEKHBIX
CPEICTB;
- 110 AIIEKTPOHHOM cucteme Opokepckoro oocinyxuBanug “Netlnvestor”.

5.7. Tlopyuenuss uBecTtopa Ha cnMcaHue JCHEXKHBIX CpelncTB ¢ JIuieBoro cuera
MuBecTopa npUHUMAKOTCA NPU HAJIWYUM Ha JIMIEBOM cueTe TEKyIIEero OCTarka,
JIOCTAaTOYHOTO Ju1st ucnonHenus [lopyuenns:

e B 7icHb nocTymieHus [lopydenus - mpu npenocrasinennu [lopyuenus 1o 15:00 o
MockoBCckOMy BpemeHM; Ipu 3TOM bpokep B MoMeHT mpuHsaTus Ilopyudenus
YMEHBIIACT YCTAaHOBJICHHBbIN MHBecTopy JIMMUT 10 JEHEXHBIM CpEACTBaM,
IIpEAHA3HAYEHHBIM I COBEPLICHUS Ollepaluil Ha JaHHON ToproBoy Iuiomanke, B
coorBercTBUHU € [Iopyuennem MuBectopa;
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e Ha creayolUid pabouui neHb mnocne nocrymieHus Ilopyudenust - 1ipu
npenocrasnenuu [Hopydenus nocie 15:00 mo MockoBCkoMy BpeMEHHU.

Bbpoxkep He HeceT OTBETCTBEHHOCTH 3a HECBOEBpeMeHHoe ucnonaHeHue [lopyuenus
MHBecTopa Ha cHucaHME [EHEKHBIX CpPEACTB B Cllyyae, €ClIM OHO BBI3BAHO
HapyIIeHHEM CBOUX 00s3aTenbcTB KimmpuHTroBoii cucTeMoi, KoTopast o0ecrieunBaeT
IpOBE/IEHUE PAacYeTOB Ha JaHHOW TOproBoi IUIOMIAIKE.

[lopydyeHne Ha cnimMcaHue JAEHEKHBIX CPEACTB C JIMIIEBOro cuera JAEMCTBUTEIBHO
TOJIKO NPU HAJIMYMM HAa HeM noanucu MHBecTopa MM €ro yIoiaHOMOYEHHBIX
IIPEACTABUTEIIEH.

5.8. BbIBOI JE€HEXHBIX CPENCTB MPOU3BOAUTCS bpokepom mocie ynepkaHus cyMm
HAJIOTOB B COOTBETCTBUM C JCHCTBYIOLIMM HaJOTOBBIM 3aKOHOJIATEIbLCTBOM
Poccniickont ®denepannn u myHnkrom 12 Jlorosopa.

5.9. BriBon nenexHbix cpenctB MuBectopy bpokepoM mpou3BoauTCs HE MO3THEE
paboyero IHA CJIEAYIOIIETO 3a JHEM TMpUHATHS mnopydeHus bpokepoMm
ucnonHeHuto [lopydyeHus Ha BBIBOJ JEHEKHBIX CPEICTB.

5.10.Bbpokep ucnomusier Ilopydenust MHBecTOopa Ha BBIBOJ JCHEKHBIX CPEACTB
TOJIBKO Ha COOCTBEHHBIEC 0aHKOBCKHUE cueTa ITHBeCTOpa, OTKPHITHIE B TOM K€ BaIIOTE,
yro W Jluneson cyer, B baHke WIM B HHOM KpPEIUTHOM OpraHU3alH,
pacnoIoKEeHHOU Ha TeppuTopuu PO.

BriBon neHexHbix cpenctB ¢ JluneBoro cuera KiumeHta-Hepe3nueHTa,
OTKPBITOTO B pyOnsix PO u/mnm mHOCTpaHHOMU BaitoTe, a Takxke ¢ JInieBoro cuera
Knuenra-pe3nnenra, OTKpbITOrO B MHOCTPAHHOM BaJIIOTE, MPOU3BOAUTCS bpokepom
¢ coOnroIeHneM TpeOOBaHM 3aKOHOAATENLCTBA PO 0 BAJIFOTHOM PEryJMpOBAHUU U
BaJIFOTHOM KOHTPOJIE€ U HOPMaTUBHBIX akTOB banka Poccum.

5.11.bpokep ucnonuser Ilopyuenuss MuBecTtopa Ha MOKYINKy/mponaxy LleHHbIX
Oymar B npezaenax JIumMuToB, ycraHoBiIeHHbIX IHBECTOpY B COOTBETCTBUM C 1I. 3.3
HacTtosiero Jloroopa.

5.12.1naBectop umeeT npaBo noaasath bpokepy [lopydeHus Ha TOKYNKY/TIPOAaKY
[lenHbix Oymar ¢ oTyararejabHbIMU WJIM OTMEHSIOIIUMMH YCIOBUSMU. B kauecTBe
OTJIaraTeJabHbIX YCIOBHM MOTYT BBICTYIATh II€Hbl WM KOTUPOBKHU LleHHBIX Oymar.
[IpuHATHE MPOYMX OTIIAraTENbHBIX WM OTMEHSIONIMX YCIOBUM MPOU3BOAUTCSA Ha
ycMmoTrpeHue bpokepa. bpokep CaMOCTOSATENBHO OTCIIEKMBAET BBIITOJIHEHUE
oTIaraTeNbHbBIX WM OTMEHSMmUX yciaoBuil. IlpoBepka coOmogeHus JIuMutoB
MIPOU3BOAUTCA BpOKEPOM B MOMEHT BBITIOIHEHHUS OTIAraTeJIbHbIX WM OTMEHSIOIINX
YCJIOBUHM, a TaKkK€ B MOMEHT nojaud I[lopydeHHs ¢ OTMEHSIOIIMM YCIOBUEM.
WMHuBecTop He BOpase noaaBaTk bpokepy NpeTeH3nn OTHOCUTEIBHO UCTIOJIHEHUS WITH
HencnonHeHus [lopydyeHuil ¢ omiarareabHBIMA YCIOBUSIMH WM OTMEHSIOIIMMU
YCIIOBUSIMU.

5.13.bpokep MoxkerT B 1ensix ucnonHenust [lopydenuss MHBecTopa 3aKkiIO4MThH
@opBapIHYIO CHAEIKY, €CIM Takas BO3MOXHOCTb He 3ampemieHa [lopydeHnem
HNuBecropa.

@opBapaHbIE CHACNKH, MOTYT 3aKiaro4darbCsi bpokepom Ha ocHoBanmu [lopydenus
HNuBecTopa Ha 110001 Toprosoii miomasake, Ha KOTOPO BOSMOKHOCTH 3aKITIOUCHUS
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TaKUX CJEJIOK TMpeaycMaTpuBaeTCs W/WIM He 3ampemieHa Perymupyroomumu
JOKYMEHTaMH WJIH TpaBWIaMH JIeJIOBOrO 00OpOTa, a COBEPILIECHUE CHEIIOK
IIPEYCMOTPEHO COOTBETCTBYIOLIUMH YCIIOBUAMM, TOANUCAHHBIMA CTOpOHAMM.

HMuBectop HE WMeEeT MpaBa OTKA3bIBaTbCA OT HUCHOJIHEHHS 00s3aTeNbCTB 10
@opBapIHOM CHEJIKE 34 UCKIIOYEHUEM CIIy4acB, MPETYCMOTPEHHBIX ITyHKTOM 7.2
[orosopa.

5.14. lonnyckaetcst oOcyxaeHue ¢ VIHBeCTOpOM YCJIOBHUI COBEPILIEHUS OIEparuii
KyIUTU-TIPOJIaXKU 1O TenedoHy, BO BpeMsi TOPTOB C yKa3aHHEM BCEX MapaMeTpOB
[Topyuenus B coorBercTBHH C [IprnoxenueM 1 k HacTosmemy /[orosopy.

Eciu WUuBectop maer Ilopyuenue mo tenedony, MuBectop AomkeH mepenaBaTh
takue Ilopydenust bpokepy mo Homepam TenedoHOB, yKa3aHHBIM bpokepom B
paznene 17 nactosmero JloroBopa. luBectop 00s3aH KaxIblil ceanc TenedoHHON
CBSI3U ¢ bpokepoM HauMHaTh ¢ MPOU3HECEHUsI NPUCBOCHHOIO eMmy bpokepom Kona
NuBecTopa, ykazanHoro B 1. 9.1. nHactosmero JloroBopa. bpokep craBur B
U3BECTHOCTBH, UTO BCE TEJICPOHHBIE PA3TOBOPHI 3AMKUCHIBAIOTCS.

5.14.1. Ilpu BeicraBnenuu Ilopyuenus no tenedpony MHBecTop B 00s3aTEIHLHOM
MOPSIJIKE TPOTOBAPUBAET:

- kox MuBecTopa;

- ®aMuus, UMsl, OTYECTBO;

- HampaBJICHUE CACIKHU (KyIUIs/TIpoaxa);

- HAMMEHOBaHUE LIEHHOW OyMaru (3MUTEHT, BUJI, TUII, HOMEP BhIMycKa, cepus LIb,
nHast “HGopMaIus, OTHO3HAYHO UIASHTUPUIIUPYIOIIas IEHHYIO Oymary);

- KOJIMYECTBO IICHHBIX OyMar;

- IICHa UCTIOJIHEHHS.

5.14.2. Bce cymiectBeHHbie ycnoBus [lopydeHus: TOBTOpEHbI (MPOM3HECEHBI BCIYX )
paborHuKoM bpokepa Bcien 3a lHBecTopoMm.

5.14.3. UuBectop cpasy mocie moBTopa pabOTHUKOM bpokepa CyIeCTBEHHBIX
YCIIOBHUH TOpY4YeHHs TOATBepana cBoe [lopyueHne myTemM mpou3HeCceHHUs JII000ro
u3 crnenyromux cioB: «lloaTBepxkaaio», «Cornacen», «BepHo», «{A» wiu uHbIC
CJI0Ba, HEJIBYCMBICIICHHO ITOATBEPKIAOIIEE COMIIACHE.

5.14.4. TlopyyeHue cuumTaeTcCs NPUHATHIM BpOKEPOM B MOMEHT IPOU3ZHECECHHS
NOJATBEpKAaronIero ciosa lMuaBecropa.

5.14.5. TlpunsteiMm OyneT cuutathesi To [lopydeHme, TEKCT KOTOPOTO MPOU3HEC
pabotHuk bpokepa.

5.15.1nuBectop noaTeepxkaaet Bee [lopyuenus, nepenannbsie bpokepy mo renedony,
MOCPENICTBOM (DaKCUMWIBHOU CBSI3W B JeHb oThauu [lopydeHust mo TenedoHy.
@akcuMmiIbHOE mnoOATBepxkAcHUE llopyuenuss IHBectopa, mepemaHHOro Mo
TenedoHy, TOJDKHO OBITh cOcTaBlieHO 1o (opme, ykazanHou B [lpunoxkenun 1
Hacrosuemy JloroBopy.

dakcumunpHas konus [lopyuenusi, mepemanHoro mno Ttenedony MuHBecTopoMm,
JIOJDKHA MMETh Ha BEPXHEM I10JI€ MAPKUPOBKY «DaKCUMHUIIbHASL KOIUSA YCTHOTO
IIPUKA3a — HE NOMJICKUT UCIIOJIHEHUIO». B ciiydae OTCYyTCTBHS TaKOW MapKUPOBKHU
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bpokep He HeceT OTBETCTBEHHOCTh M HEe Bo3MemaeT MHBecTopy yOBITKH 3a
COBEpILIEHUE olepaluu ABaxabl — 1o [lopyuenuro, nepegaHHoMy 1o TesneoHy, u
1o gakcuMuibHOM Konuu [lopydyeHus:, nepeaHHOTO 1Mo TeneoHy.

He mno3nnee 2-x aHeil co AHs HampaBieHus (paxcuMmuibHOM komuu HHBecTop
HanpasisieT bpokepy opurunan Ilopydenuss Ha OymakHOM Hocutene (WU B
MIPUPABHEHHOM IEKTPOHHOU (hopme).

5.16.1uBecTop BIpaBe OTMEHUTH paHee mnonanHoe [lopydenuwe comtacHo 1m.4.8
JloroBopa ¢ ykazanueM «OTMeHay.

5.17. bpokep no npunsatus Ilopydyenuit or WMHBecTopa, HE SBISIIONMIETOCS
KBUTHU(PUITUPOBAHHBIM NHBECTOPOM, MPEOCTABISET €My HH(DOPMAIUIO WU JOCTYII
K uHboOpMalMM O IeHax copoca U IieHax mpemyiokeHus lleHHbix Oymar u
MIPOU3BOJIHBIX (PMHAHCOBBIX UHCTPpYMEHTOB (nanee — « MHopmarius o 1eHax») u o
pacxonmax, Bo3MewaeMblx HMuHBectopoM bpokepy B CBA3M € HCIOJIHEHHEM
MOPYYEHUN, a TaKke O pa3Mepe BO3HArpaxJacHHWs bpokepa WIM MOpSAKE €ro
ONPEIIEIICHNUS.

5.17.11udopmarius o 1ieHax BKIIOYAET B ceOs:

1) B otHOmIeHUM LleHHBIX Oymar TONMyIIEHHBIX K OOpAllleHUI0 HA OPTaHU30BAHHBIX
TOprax, B TOM 4YHCJE Ha HMHOCTPAaHHBIX OHUp)KaX, U JOTOBOPOB, SBIISIOLIMXCS
IPOU3BOJHBIMU  (DUHAHCOBBIMH ~ MHCTPYMEHTAaMH,  3aKIIOYEHHUE  KOTOPBIX
IIPOUCXONT HAa OPTaHW30BAHHBIX TOPrax, B TOM YHCII€ HA MHOCTPaHHBIX OMpKaX, —
HauOobIIasl [[€HAa TMOKYIKH, YKa3aHHas B 3aperMCTPUPOBAHHBIX OPraHU3aTOPOM
TOProBiU (MHOCTpaHHOW OupiKel) 3asBKaxX Ha IMOKYNKY B TEYEHHE TEKYIEro
TOProBOIO JHS MO COCTOSHHUIO HA MOMEHT MpEIOCTaBICHUs HHPOpMALUHU, U
HaMMEHbIIAs [[€HA NPOAAXKH, YKa3aHHAs B 3apETMCTPUPOBAHHBIX OPraHU3aTOpPOM
TOProBiM (MHOCTpaHHOW bupskei) 3asBKax Ha MPOJaXy B TEUEHUE TEKYIIETO
TOPrOBOTO JHS IO COCTOSIHMIO HA MOMEHT mpeaocTasiaeHus Mapopmaium o neHax,
anbo, B cllydae OTCYTCTBHUSI 3apETrUCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIIU
(MHOCTpaHHOM OUp el ) 3asBOK Ha MPOAaXy U (MJIK) 3asBOK Ha MOKYTIKY, — YKa3aHUE
Ha OTCYTCTBHE COOTBETCTBYIOILIMX 3aBOK;

2) B ortHomieHuu lleHHbIXx Oymar, He JONYIIEHHbIX K OOpalIeHHIO Ha
OpPraHM30BaHHBIX TOprax, — HaumOOJbIlas II€HAa TMOKYNKM W HaMMEHbIIAas LeHa
nponaxu llenHoit Oymaru (B TOM uucie, B BUAEC HHIWKATUBHBIX KOTHPOBOK),
JNOCTyIHbIE Bpokepy, KOTOpblE aKTyaldbHbl Ha JaTy MPEIOCTaBICHUS JIAHHOU
Nudopmaruu o nenax, b0 B ciaydae OTCYTCTBHS IIEHbI MOKYIKH U (MJIM) LEHBI
pOAaXH — yKa3aHWE Ha OTCYTCTBHE COOTBETCTBYIOIIEH 1IeHbI (1IEH);

3) B OTHOUIEHWU JIOTOBOPOB, SIBIISIOIIMXCS TPOWU3BOJHBIMH (PUHAHCOBBIMHU
MHCTPYMEHTAMHM, 3aKJIIOYEHHUE KOTOPBIX OCYILIECTBIISIETCS HE HAa OPraHU30BAHHBIX
TOprax, eciau JoroBopom mpenyCMOTPEHO 3aKJIIOYEHHME TaKUX JOTOBOPOB - ILIEHA
IPOM3BOAHOIO (PMHAHCOBOTO MHCTPYMEHTA, AOCTyNHas bpokepy (B ToMm dmucie, B
BUJIC MHAMKATUBHOW KOTUPOBKH), KOTOpasi akTyajbHa Ha JaTy MPEJOCTaBICHUS
JaHHOW uH(OpMmalmu, MO0 B Cllydae OTCYTCTBHSI TaKOM II€Hbl — yKa3aHUE Ha
OTCYTCTBHUE TAKOM LICHBI.
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5.17.2Bmecto Mudopmanmu o 1ieHax, yka3aHHOW B moAamyHkre 1) mynkra 5.17.1,
bpokep BmpaBe mnpenoctaBuTh MHpopManuio 0 I1eHaX, MOPEIyCMOTPEHHYIO
noamyHkTamu 2) unu 3) nynkra 5.17.1, npu 3ToM 1o 3ampocy HMHBectopa emy
JOTIOJTHUTENBHO JIOJDKHA OBITh TIperocTaBieHa UWHGOpMalMs, YyKa3aHHas B
noamyHkTe 1) mynkra 5.17.1.

5.17.3 B cnyuae, ecnau g0 npeaocrapineHuss Mudopmanuu o 1eHax, yka3aHHOU B
nyHkre 5.17.1, u3BecteH Tum caenku (MOKyIKa WU mpojaaxa), bpokep BIpase
npenocrasisaTe MHdopmaluio o 1eHax, COOTBETCTBYIOIIUX TOJBKO JAHHOMY THITY
caenku (npu HamepeHun HWHBecTopa KynuTh (PUHAHCOBBIA HMHCTPYMEHT —
uHbOpMAIIMIO O IIEHE €ro MNpOoAaXKd, MPU HAMEPEHHH NpoAarh (HUHAHCOBBIN
WHCTPYMEHT — HHQOpMAIMI0O O II€HEe ero nokynku). B cmydae, ecau 1o
npenocraineHuss WHdopmanumm o 1eHax, H3BECTeH O00BEM CAENnKd (CymMMa
JICHEKHBIX CPEJICTB WIIM KOJIMYECTBO (PMHAHCOBBIX MHCTPYMEHTOB), bpokep BIpase
IPEIOCTaBIATh HMHMOpPMALMIO O II€HaX, COOTBETCTBYIOLIYID H3BECTHOMY €EMY
00BbEMY CIEIKH.

5.17.4. B cnyuyae namepenus MuBectopa 3axmounts qorosop PEITO, MuBectopy
MOXKET OBITh MpeocTaBieHa HHQpOpMaIMs O HAWOOJBIIEH IIeHEe chpoca u
HauMeHbLIEH 1ieHe npeanoxkenns ctaBok PEIIO, BelpakeHHast B MPOLIEHTaX WIIU
MPOLIEHTAX TOJIOBBIX, HJIM O IIeHaX mepBoil u Bropoii yacteit PEITO, m1bo o pa3suuie
LIEH MeX 1y nepBoil u Bropoi yactsimu PEIIO, ¢ yueTom nonoxxenuii myHkra 5.17.3.

5.17.5. Tlpu HanMMYMU HECKOIBKUX UCTOYHUKOB HH(OPMAIINH, YKa3aHHOMW B ITYHKTaX
5.17.1-5.17.4 (B TOoM uyuciae B Cily4asix, €CIM CHCIKH C (PUHAHCOBBIMH
WHCTPYMEHTAMH MOTYT OBITh COBEpIIEHBI Ha OPraHU30BAaHHBIX TOPrax y pa3HbIX
OpraHU3aTOPOB TOPTOBJIH, HA Pa3HBIX WHOCTPAHHBIX OMPIKaX, B PA3HBIX pEKUMAaX
TOPrOB, C pa3HBIMU KOHTpPareHTaMH HE Ha OPTraHU30BaHHBIX TOprax), BBHIOOP
MCTOYHUKA JJ1s1 TpeaocTasienust Uudopmarum o rienax ocymectsisercs bpokepom
camoctoarenbHo.  CBeneHus 00  ucrounuke MHpopmanmu 0  1eHax
MIPEIOCTABISIOTCS JOMOIHUTENBHO TI0 3arpocy MHBecTopa.

5.17.6. bpoxep mnpenocrasnser NuBectopy moctyn k Wudopmanuu o 1eHax,
npeaycMoTpeHHyro mm.l) mynkra 5.17.1, myrem mpeaocTaBlIeHHs JOCTyIa K
OnexkTpoHHOU cuctemMe Opokepckoro oocmyxuBanus ‘“Netlnvetor”. ITlopsmox
JOCTyNa K OJEKTPOHHOM cucrteMe Opokepckoro obcmyxkuBanus ‘‘Netlnvetor”
pasMemieH Ha odunuanbHoM caite banka B cetm «MHTepHer». Jloctynm K
Nudopmanm o 1ieHax CcUUTaeTcsl NIpeaocTaBieHHbBIM bpokepoM ¢ MomeHTa
npenocTaBieHuss MHBeCTOpy BO3MOXKHOCTH TMOJYYEHUs] YKa3aHHOTO JIOCTyIla
HE3aBHCUMO OT TOTO, BOCIOJIb30BaJicsa MIHBECTOp Takoil BOZMOKHOCTBIO WJIH HET.

5.17.7. Nudopmaruio o 1mieHax, nOpeaycMoTpeHHyto mm.2)-3) mynkra 5.17.1 (c
ydyeToM nosiokeHud nn.5.17.2-5.17.4), Bpokep BIpaBe Mo CBOEMY YCMOTPEHUIO
npenocTaBuTh IHBECTOPY OMHUM U3 CIEAYIONMIUX CIOCOO0O0B: B YCTHOUM (opme (TI0
TenedoHy), B MUCbMEHHOU (hopMe IMyTeM HaIlpaBiIeHUsI AJIEKTPOHHOTO COOOIICHUS
Ha aJipec 3IEeKTpOoHHOM noutsl UHBeCcTOpa, ykazaHnHbI B pasneine 17 JloroBopa, nim
nyTeM pa3MenieHus ykazannoit Undopmanuu Ha opunmansHoMm caiite banka B cetu
«HTEpHETY.


consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
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5.17.8. Bpokep ocrtammsieT 3a coOoi MmpaBO HE MpPenOCTaBIATh MHDopManuoo o
neHax VHBecTopy, He SBISAIOMEMYCS KBaTU(DUIIMPOBAaHHBIM HHBECTOPOM, B
CIICAYIOIIMX ClydasiX, KOoIJa IpeloCTaBlIcHHE yKa3zaHHOHW WHpopmanuu win
J0CTyIa K ykazanHoi MH(popmanuu o nienax a0 npuema [lopyuenus MuBecropa Ha
COBEpIIICHUE CJICIIKA HEBO3MOKHO M3-3a OOCTOSATENBCTB, 32 KOTOpbie bpokep He
OTBEUYACT U HE MOXKET OTBEYATh:

1) IpH COBEPIICHUH cIeNOK ¢ LleHHpIMU OymMaramu B IpoLiecce UX pa3MeIieHus
WUJIU B CBSI3U C UX Pa3MEILCHUEM;

1) mpu npueme llopydeHuii, moaIeKanux MCIOTHEHUIO TPU HACTYIUICHUH
OHOTO MJIM HECKOJIbKMX YCJIOBHUH, HpenycMoTpeHHbIX I[lopydueHuem (yciaoBHOE
nopyuenre) u  (wm) IlopydeHwuii, mnpeayCMATPUBAIOIIUX  BO3MOXHOCTh
HEOJHOKPATHOTO €ro HCIOJHEHWs Ipu HacTyluieHun ycioBuil llopydenuit
(ansimieecs nopydeHue), B ciydae, korja JloroBopom npeaycMoTpeH npueM bankom
takux [lopyuennii or IaBecTopa.

111) npu npueme IlopyueHuii, conepkammx yka3aHue LEHbI (32 UCKIIOYEHHUEM
YKa3aHHS UCTIOIHUTB UX MO PRIHOYHOM IIEHE), HA OyMa)KHOM HOCHUTEJE WIH B (hopMe
AIIEKTPOHHOTO TOKYMEHTA, HAIIPABIEHHOIO MO 3JEKTPOHHON MOYTE WK O (haxcy,
€clIM Tojade CcooTBEeTCTByMoIIero IlopyueHns He NpeauecTBOBajio OOIICHHUE
(nepenucka) MuBectopa ¢ paboTHUKOM U (WJIM) TIpeAcTaBUTENeM bpokepa, B Xoje
KoTOporo  (kotopoi) MHBecTop  sSBHO  BBIpa3WJ  HaMEpPEHUE  MOJATh
cooTrBercTBytouiee Ilopydenue;

1V) B cilydyae HEUCIIPAaBHOCTH 00OpyaoBaHuUs, cO0si B paboTe mporpaMMHO-
TEXHUYECKUX CpPEACTB, BO3HHKHOBEHHMS MpoOIeM ¢ KaHalaMH  CBSI3H,
YHEProcHaO)KEHNEM, WHBIMH TPUYUHAMHU TEXHHUYECKOTO XapakTepa, B pe3yibraTe
KOTOpPHIX Bbpokep BpeMEHHO yTpaTHi AOCTYyN K HMCTOYHHKAM COOTBETCTBYIOIIEH
Nudopmaiinu o 1ieHax;

V) B ciiydae oTkaza MHBecTopa, HE SBISIIOUIErOCS KBaJIM(PUIUPOBAHHBIM
WHBECTOPOM, OT TmonyueHus MHdpopmamum o 1eHaX Npud  OAHOBPEMEHHOM
COOITIOICHUH CIEAYIOIINX YCIOBHIA: - OTKa3 ObLT 3asBJeH MIHBECTOpOM mocie Kak
MUHUMYM OJIHOTO ciydas mpenoctaBieHus bpokxepom WMudopmarum o neHax, -
WuBectop ObUT yBEOMIIEH O CBOEM IpaBe B JIO0OW MOMEHT OTO3BaTh OTKa3 OT
nonyuyeHus: Mudopmarum o meHax, - oTka3 ot nonydenus MHdopmanuu o menax
ObL1 3asB71eH THBecTOpOM 0e3 MoOYy»KIeHUs K A TOMY CO CTOpOHBI bpokepa;

Vi) B MHBIX CTy4asx, KOrja npefocTanBieHue ykazanHo Mudopmaiuu o nieHax
Wi JocTtyna K ykazaHHo WMHdpopMmanuu o0 1eHax HEBO3MOXHO H3-32
0OCTOSITENBCTB, 32 KOTOPblE bpokep He OTBEYaeT.

5.17.9. Uudopmarmus o pacxomax, Bo3MemaeMbix IHBECTOpOM B CBS3U C
ucrnonHenueM [lopyuenus, BKirouaeT B ce0si CBEIEHUS O BUaX PACXOJIOB, O CyMME
pacxo10B (B pyOIsX WM MHOCTPAHHOM BaJIIOTE, WIIM B MPOIIEHTaX OT CYMMBI CIIETTKA
WJIU TIPOLIEHTaX TOJOBBIX) WM O MOPSJIKE OMpPEACICHUsI CYMMBbI pacxo/ioB. bpokep
BIIPABE [0 CBOEMY YCMOTPEHHUIO NMPEAOCTaBUTh MITHBECTOPY OAHUM M3 CIEIYIOLINX
Croco0O0B: B MUCbMEHHOU (opMe IMyTEM HaIpaBICHUs AIIEKTPOHHOTO COOOIEHHUS
Ha aJpec AMEKTpOHHOW mouthl MHBecTOpa, ykasaHHbI B pazaene 17 Jlorosopa,
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MyTeM TPEIOCTaBICHUS JOCTyNMa K OJEKTPOHHOW CHCTEMBI OpPOKEPCKOTO
obcnyxuBanusi “Netlnvetor” wiam myTeM pasmenieHus Ha OQUIMATBLHOM CcaiTe
banka B cetu «MIHTEpHETY.

5.17.10 Hudopmamus o pa3mepe BoszHarpaxaeHus bpokepa BkmouaeT B ceOs
CBEJICHUSI O CyMME BO3HArpaxkJieHus (B pyOJIsIX WM MHOCTPAHHOW BajlOTE, WIH
IPOLIEHTaX OT CYMMbI CJEJIKH, WJIA MPOLEHTAX TOJOBBIX) JUOO O NOpsIKe
OINpEIEICHHs] pa3Mepa BO3HArpaXkJAC€HHs, U mpefocTasisieTcs MHBecTopy MmyTem
pa3menieHus ee Ha ourmanbHoM caiite banka B cetun "UHtepHer".

5.17.11 Hudopmamuss o pacxoiaX, BO3MEIIAeMbIX VHBECTOpOM B CBS3H C
ucrionnennem  [lopydyenus, W 0 pasMmepe  Bo3HarpaxziaeHuss  bpokepa
npenocrasisiercs MHBecTopy B mepHox C Jarsl 3akiatodeHus Jloroesopa u 1o
IPUHATHUS OT HETO MOPYYEHHS HA COBEPUIEHUE CIEIIKH.

6. OOecneyenue odsizaresbcTB MHBecTOpa

6.1./]ns obecnieuenns oos3arenbeTB IHBecTOpa nepen bpokepoM 1o UCTIOTHEHUIO
ormtarkl Wi moctaBku lleaHsix Oymar bpokep mnpousBomut PesepBupoBanue
JICHS)KHBIX CPEJACTB B BUJIC YMEHBIICHUS IJIAHOBOM MMO3UIMM IO JICHEKHBIM
cpenctBaM win PesepBupoBanme lleHHBIX OymMar B BUIE YMCHBIICHHUS IIJIaHOBOM
no3uruu 1o LleHHbiM Oymaram.

6.2.Hopma Pe3epBupoBanus AeHEKHBIX cpeAcTB U LleHHBIX Oymar B obecrieueHune
oOsi3arenscTB MHBecTOpa ycraHaBnuBaeTcss BpokepoM U TOBOIUTCS 0 CBENCHHUS
NuBectopa. B cnywae ecnum [aHHas HOpMa HE YCTAaHOBJIEHA, bpokepom
npousBoautTcsa PesepBupoBanue B pazmepe 100% cymmebr o0si3arenscTtB MHBEcTOpa
no ormare llennbix Oymar, 100% o0nema Ilennpix Oymar miaum 100% Tekymiei
peIHOYHOM cTonMocTH LleHHBIX OyMar, Mmoaiexaniux mpoaaxe.

6.3.Pe3epBupoBanue Mponu3BOAUTCS 3a cUET CpeacTB Ha JIutieBom cuete MHBecTopa,
MPEIHA3HAYEHHOTO M1 yuyera cpeactB MHBecTtopa mo omnepaiusam ¢ LleHHbIMU
Oymaramu Ha ToproBo¥i mioIIaJKe, Ha KOTOpOH 3akitoueHa DopBapaHas crenka,
niu 3a cuet LleHHbIx Oymar, HaxoAsImxcsl Ha cuere «jaeno» Musecropa.

6.4.ITopyuernss MHBecTOpa TPWHUMAIOTCS K HCIOJHEHUIO TIPHU YCJIOBHH, YTO
OCTAaTOK CPEACTB HAa COOTBETCTBYHOIIEM JIMIIEBOM cueTe WM OCTATOK l[eHHBIX
Oymar Ha cuere «aerno» MuBectopa no3BosieT mpoussectu PesepBupoBanue.

6.5.B neHp T1IAaHOBOrO  WCTMOJHEHUS, COOTBETCTBYIOIIETO  O0S3aTeIhCTBA
NuBectopoM bpokep yBenumumBaeT pazMep IUIAHOBOM MO3ULMU IO JIEHEXKHBIM
cpencteaM MHBectopa Ha cymmy PesepBupoBaHusi wiu (eciiu pe3epBUPOBAHUE
ocyuiecTsisioch B (opme LleHHbix Oymar) yBenWYMBaeT pa3Mep IUIaHOBOM
no3utuu 1o L{eHHbiM Oymaram.

7. Ciay4yau HeMCIIOJIHeHUs pacyeToB o PopBapaHoii caeliKe

7.1. UuBectop Hanenser bpokepa He0OOXOAUMBIMUA MOJTHOMOYMSIMHU MPEACTABUTEINS
JUTSL yPETyJIMPOBaHUS C KOHTPAreHTOM JIFOOBIX CIIOPOB U Pa3HOITIACHM, CBI3aHHBIX C
ucroyiHneHneM PopBapIHBIX CAEIOK.

7.2. B cnydae HEUCIIONHEHHS] KOHTPAreHTOM 00513aTeNbCTB 110 DopBapAHOHN CHENKe
HMHuBecTop MMeeT NpaBo Mo coriacoBaHuio ¢ bpokepoM u B pamkax Perynupyromumx
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JOKYMEHTOB TOProBo# TUIOMIAIKKA U MPABUII IEJIOBOTO 000POTa U3MEHUTD YCIOBUS
pacueToB UIIM OTKA3aThCS OT UCIIOJIHEHMSI 00A3aTEIbCTB MO CAEIIKE.

7.3.B cnyuyae ecnu MHBecTop He oOecreunsi Ha CBOEM CYETE «JIEI0» KOIMYECTBa
[{ennbix Oymar, He0OXOUMOTO IS POBEICHUS TOCTaBKU 10 DopBapAHON CceTKe
nponaxu Llennsix Oymar, bpokep nmeer mpaBo 6e3 cornacoBanus ¢ MHBecTopoM
IPHOOpPECTH OT CBOETO MMEHU M 3a cueT VHBecTOpa HENOCTAaIoLEe KOJIHYECTBO
NoJJIeXKAIIUX MocTaBke LIeHHBIX OymMar mo TEKyIIMM PBIHOYHBIM LIEHAM B JE€Hb
IUIAHOBOTO MCHOJHEHUs MHBecTOpoM 00s13aTenbCTB Mo nocraBke LleHHbIX Oymar
HE3aBHCUMO OT HCIOJIHEHMsSI KOHTPareHTOM o00s3arenbcTB no omuiare LleHHbIx
Oymar. B ciydae HEBO3MOXHOCTH MPHOOPETEHUS HEOOXOAMMOIO KOJIMYECTBA
Ilennbix Oymar bpokep uMeeT mpaBO MNPEANPUHATH JIIOObIE JAECUCTBUSA IS
yPEryJnpoBaHus 0053aTeNbCTB Mepe]l KOHTPAreHTOM.

7.4.B cnyyae eciu OCTaToK cpencTs Ha JluueBoMm cuere MHBecTopa HEAOCTaTOUEH
s omnarel  LlenHpix Oymar, bpokep wuMeer mnpaBo mnponaTb Ha CyMMY
3al0JKeHHOCTH HBectopa OT CBOero HMMEHM IpuHajuiexkamue HBectopy
[lenHble Oymaru mo TEKyLIMM PBIHOYHBIM IIEHAM B JE€Hb IUIAHOBOTO HCIIOJHEHUS
HNuBecTtopom 00s13aTenbCTB 10 oriare L{eHHpIX Oymar He3aBUCUMO OT UCIIOJIHEHHUS
KOHTpareHToM 00513aTesIbCTB M0 nocraBke L{eHHpix Oymar.

7.5.luBecTOp 0043yeTcsi BO3MECTUTD JIFOOBIE PacXojibl, IOHECEHHbIE bpokepoM B
IIPOLIECCE YPETYIUPOBAaHUS 0053aTENbCTB 0 TOCTAaBKe WK orulare LleHHbIX Oymar.

7.6.B crmydae ecnu peryivMpyroldMd OpraHaMd HalO)KEHbl OTPaHUYCHHS Ha
obOpamenue LleHHpIX Oymar, Jenaromye HEBO3MOXKHBIM IIPOBEACHHUE PAacyeTOB IO
@dopBapiHON CcHEIKe, YpErylHMpoBaHUE O00s3aTeNbCTB MO cAeike bpokepa wu
KOHTpareHTa NpOW3BOJUTCA B COOTBETCTBUU C PeryaupyromuMu JTOKyMEHTaMu
ToproBoli MJIOMIAIKK, NPABWJIAMH JEJIOBOIO 000pOTa M  PacHOpsSKEHUSIMU
PETYAUPYIOIIHUX OPTaHOB.

8. Ilopsimok mpenocraBiaeHusi OT4eToOB

8.1. Bbpokep, mpencrasiser HMuBecropy OTder mo caeiakaM W OmeparusiM C
[{ennbiMu Oymaramu, coBepIieHHbIM B nHTepecax Kimentos B Teuenue qus1, OTuer
1o ucnoyiHeHno PopBapIHBIX CIIETOK, a TAKXKE COCTaBE U CTOMMOCTH TOpTdens
Kmuenra B enunoit gopme (manee — Otuer bpokepa), KOTOpbie HANpPABISIIOTCS
WNuBecTopy He TMo3qHEe clenyromero padodero AHS TOCIE MPOBEICHUS
cooTBeTcTBYIOIMMX oneparuii. Coaepxkanre OtueToB bpokepa ycraHaBIMBaeTcs B
COOTBETCTBHM C TpeOOBaHMEM JEHCTBYIOIIETO 3aKOHOJaTeahcTBa Poccuiickoi
denepaunm.

8.2. bpokep mpenocrasmsier MuBectopy Otuer bpokepa o cocTosHUM CUETOB
HNuBectopa mo caenkam u omneparusMm ¢ lleHHbIME Oymaramu, TpH YCJIOBUH
HEHYyJEBOro canbao Ha JIueBoM(-bix) cuere(-ax) MHBecTopa, B T€UEHHE MEPBBIX
AT pabodmnx THEH Mecsa, CIeAyIOIEero 3a OTYCTHBIM MTEPUOIOM:

- HE peke OJIHOTO pasa B TPU Mecsla B ciiydae, eciiv no Jinnesomy(-bim) cuery(-
am) MuBecTopa B TEUCHUE 3TOTO CpoKa HE ITPOU30ILIIIO
JBIDKEHUS JIEHEKHBIX CpencTB wiun [{eHHbIx Oymar;

- HE pe’Ke OJJHOT0 pa3a B MECSI] B CIIy4ae, ECJIM B TEUEHHUE NPEIbLIYLIEr0 MecsIIa
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no JluneBomy(-biM) cueTy(-am) IHBecTOpa NPOU30IUIO JBUKEHHUE JICHEXKHBIX
cpeacTB wiau L{eHHpIx Oymar,

8.3. Opurunaisl OtdueToB bpokepa 3a MOANUCHIO YITOJTHOMOYEHHBIX JIUI] U IEYaThIO
banka mpenocraBisioTca Ha OyMa)xHOM HoOcuTene mo TpeboBanuio MuBectopa u
MOTYT OBITh MTOJIYYEHHI IO aipecy, yKazaHHOMY B 11.17 Jloroopa.

baHk ocymiecTBiIsieT pacchbUIKy dJeKTpoHHOM komuu Otueta bpokepa 1o
pEeKBU3UTaM, YKa3aHHbIM B 1.17 JloroBopa, cpeacTBaMH AJIEKTPOHHOM JTOCTaBKH,
BKJIIOYAs JIEKTPOHHYIO MouTy. CTOPOHBI MPU3HAIOT, YTO TaKas TOCTABKA CUMTACTCS
Ha/JIeKAIMM TpeaocTapieHueM nHdopmanmu, coaepsxaieiics B Otuete bpokepa.

8.4. Ilo 3ampocy WuBecropa bpokep BbichUIaeT HHGOPMAIMIO COTJIACHO
[Tpunoxenuto Ne7 u bazoBoMy cTaHIapTy 3alIUTHI IPaB U UHTEPECOB (PU3UUECKUX
U IOPUAMYECKUX JIMI —T0JTydaTened (UHAHCOBBIX YCIIYT, OKa3bIBAEMbIX YICHAMU
CaMOpPETYJIMPYEMbIX OpraHu3aluil B cepe PUHaHCOBOTO pPhIHKA, OOBEAUHSIOMINX
OpoKepoB, pa3pabOTAaHHOTO CaMOPETYJIUPYEMBbIMH OpPraHU3aUUsIMH (PUHAHCOBOTO
pBIHKA U yTBepkaeHHOT0 bankom Poccum.

8.5. [IpenoctaBnenue bpokepom HWMuHBectropy wuHOpMammm B  pamkax
ucrnoab30Banusa CTOpoOHAMHU JIEKTPOHHOM CHCTEMBI OPOKEPCKOT0 OOCITYKHBaHUS
HE SABJISETCSI OCHOBAHWEM Ul OTKa3a bpokepa or mpexacrasieHus HMHBecTopy
0oT4YeTOB O BbINoJIHEHNU [lopyuenuii IuBecTopa.

8.6. bpokep nampapnser MHBecTopy Misi cBepku MHPOpPMAIUIO 00 OCTaTKax Ha
JInuessix cuerax MHBecTopa o cocrosinuio Ha 01 stHBapst KaXk0ro roja.

8.7. KnneHT 00s13aH 03HaKOMHTHCS C MPEAOCTABICHHBIM eMy BbpokepoM oTueTom.
[Ipu Hanmuuu Bo3pakeHuid KiMEHT nmeeT mpaBo He Mo3aHee S5 (MsTH) pabodmnx
JHEH C MOMEHTa MpPEeAOCTaBIICEHUS €My OTYeTa yBeAOMUTb 00 3ToM bpokepa B
MMCbMEHHOM BHJIE C YKa3aHUEM MPUYUH HECOTJIacHusl C KOHKPETHBIMU CBEACHUSIMU,
cozepKalMucs B otdyeTax. Bo3paxenns KnueHToB paccMarpuBaeTcs B CPOKH U
nopsizike, npeaycMmorpennsie mi. 13.4 — 13.14 Jlorosopa.

B ciyuae, ecniu KitneHT He 3asBIII€T B TEUEHHUE YKAa3aHHOTO CPOKA O HAIIMYUU
BO3PAKEHUM, OTYET, IMPEAOCTABICHHBIA DBpOKEpPOM, CUHMTAETCS NONYYEHHBIM U
npuHATBIM KnrenTom.

ITpu HenosyueHnn OTYETOB B CPOKH, YCTAHOBIIEHHBIMU B mil. 8.1. u mm. 8.2.
JloroBopa, KnueHT o0s3aH MUCEMEHHO yBeOMHUTH 00 3TOoM bpokepa He mo3nHee
PaGouero nHs, ceAyromero 3a THeEM OKOHYaHHs CPOKOB IIPEIOCTABIICHUS OTYETOB,
B MPOTUBHOM cnydae KiMeHT He BmOpaBe B JajbHEHIIEM CChUIATHCS HA HX
HEMOJIyYeHUE WJIM HECBOEBPEMEHHOE TIOJTyYECHHE.

8.8. B cmyuae mnpekpamenus JloroBopa o OpokepcKOM OOCITyKHBAaHUU B
cootBeTcTBUM ¢ T1.15 bBpokep mnpemoctaBiasieT OTYETHBIE JOKYMEHTHI TIO
MMCBMEHHOMY 3a1pOoCy, €CIIM CPOK XPAHESHHUS 3aMKICe BHYTPEHHETO yueTa HE UCTEK.

9. Perucrpanuonnbiii Kog UuBecropa

9.1.bpokep mnpucsaubaer HNupectopy Kon KOTOPBIN SIBJISIETCS
uneHtTugukanuenr MuBectopa, U CChlIKa Ha KOTOPBIM oOs3arenbHa MpHU JTHOOBIX
oOparnieHusix k bpokepy.
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9.2.MuBectop w/umm ero IloBepeHHsiii 00s3yeTcsi He pasrmiamarh cBoid Kox Bo
n30eKaHKe UCIIOIb30BAHUS €TO TPEThEH CTOPOHOM.

10. OTrBeTcTBeHHOCTH CTOPOH

10.1. CTOpOHI)I HCCYT UMYIICCTBCHHYIO OTBCTCTBCHHOCTDL 34 HCBLIIIOJIHCHUC HMHU
YCJIOBI/Iﬁ HaCTOAIICTO I[OFOBOpa U B CJIy4aC UX HAPYIICHUA 00s13aHBI BO3BMECTUTh
ﬂpyroﬁ CTOPOHC BCC Y6I>ITKI/I, BO3HHMKIIMC I10 UX BHHC.

10.2. Bpoxkep He HECET OTBETCTBEHHOCTH 32 MOJIHOE WM YaCTUYHOE HEBBITTOTHEHUE
[Topyuennii MHBecTOpa, €cinu 3aKIIOUYEHHE CIOETKH Ha OocHoBaHuU llopydeHus
HMHBecTopa 0Ka3ajJoCh HEBO3MOXHBIM BBHJY OTCYTCTBHSI BCTPEUHBIX 3asBOK Ha
JTAHHBIX [IEHOBBIX YCJIOBUSX.

10.3. Bpokep He HeceT OTBETCTBEHHOCTH 3a UCIOJHEHHE OO0S3aTeIbCTB
KOHTPAreHTOM TI0 CJIEJIKE.

10.4. Bpokep He HeceT OTBETCTBEHHOCTU 3a YOBITKH, IOHeceHHble HBecTopoM
BCJICICTBUE JIEHCTBUS OOCTOSITENILCTB HEMPEOJOIMMON CHUIIbI, K KOTOPBIM OyayT
OTHOCHUTCS, HO HE HUCKIIIOUUTEIbHO: CTUXUITHBIE OEICTBUS, BOCHHbBIE KOH(IIUKTHI,
pelieHnss OpraHoB TOCYIApCTBEHHOM BIIACTM W ynpasieHus Poccuiickoit
®denepanuu, a Takxke TexHuyeckue coOom KnmpunroBoi cuctemsl, Opranuzaropa
TOpProBnu M Jleno3urapusi, YCTPaHHTb KOTOPbIE TEXHHUYECKHMH CpPEICTBAMU
bpokepa HEBO3MOXKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOObIC YOBITKH, ITOHECEHHBIC
NuBecTopoM B pe3ynbrare Haaexauero BbinmojlHeHUuss bpokepom [lopydenwuid,
noJiydeHHbIX OT MHBecTopa 1o Tenedony uim gakcy, Wi B ”HOU Gopme.

10.6. bpokep He HeceT OTBETCTBEHHOCTh 3a JIIOObIe YOBITKH, TMOHECEHHbBIC
NuBecTtopoM, B ciiydae HeBbIIONHEHUS bpokxepom IlopyueHuit, nepemaHHbIX ¢
HapylIeHuEeM TPEOOBAHUM, MPEABABISIEMBIX K TakuM [lopydeHHsIM HACTOSAIIUM
JloroBopom.

10.7. bpokep He HeceT OTBETCTBEHHOCTH miepen MHBecTopoM 3a Jr00bie YOBITKH,
BO3ZHUKIIIME BCJEICTBUE BBHITIOJHEHUS bBpokepom o00s3aTenbHBIX MNPEANUCaHuH,
TpeOOBaHWI ¥ TIpaBUJI, YCTAHOBICHHBIX PerynmupyromumMu JTOKyMEHTaMH H
YcenoBusMH.

11. Komuccuu u pacxoabl

11.1. 3a BeimonHenue Ilopyuyenuit HWMuBectopa mno HacrosmeMy JloroBopy
NuBectop yrutauuBaer bpokepy komuccrnoHHOe Bo3HarpaxjaeHue. Komuccuonnoe
BO3Harpaxjenue bpokepa B3umaercs B Jlary 3akitoueHus CAEIKA B COOTBETCTBUU
¢ Tapudamyu KOMHCCHOHHOTO BO3HATrpPaXKJIEHHUS, YCTAHOBJIEHHBIMU bpokepom
(manee Tapudpbl), 3a UCKIIOUCHHEM CiIy4as, ykazaHHoOro B 1. 11.2 HacTosiiero
Jorosopa.

11.2. B ciyyae HEIOCTAaTOYHOCTH JEHEXKHBIX CpPEJACTB Ha cuyere MHBecTopa Ha
yAep’KaHUe KOMUCCUU TIPH 3aKIII0YeHUH (HOPBAPIHON CIENKH HA mponaxy [leHHbIx
Oymar Ha OpraHu3oBaHHOM pbIHKe [leHHBIX Oymar, ynepKaHue KOMHCCHH
OCyLLIECTBIsETCS bpokepoM B 1aTy NpOBENEHUS PACUETOB IO CIIETIKE.
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11.3. bpokep mMeeT mpaBO MU3MEHTH JAeWCTBYyIonUe Tapudbl B OMHOCTOPOHHEM
NopsiJIke ¢ 00sI3aTeNIbHBIM OMOBeleHneM MHBecTopa He mo3aHee, YyeM 3a CeMb
OAHKOBCKHUX JTHEW 70 BCTYIUICHHS B CHITY HOBBIX Tapudos.

11.4. MuBecTop Takke BO3MelaeT bpokepy mpouyue NOATBEPKIECHHBIE PACXOJbI,
cBsi3aHHble ¢ wucnonHeHueMm Ilopydenuit MuHBecTopa w/mim oOCTyKHUBaHHEM
NuBecropa Ha Toprosoii momamaxke.

11.5. MuBectop npenocrasnsieT bpokepy nmpaBo cnvcanust 6€3 JOMOJIHUTEIbHBIX
pacmopspkeHui co  CcTOpoHbl HBECTOpa KOMHCCHOHHOTO BO3HArpa)IeHUs,
npuunrtaronierocss bpokepy, a Takke KOMHUCCHOHHOro cbOopa Opranuzaropa
TOPrOBIM M TMpO4YuX pacxonoB bpokepa (ykazanHbix B 1.11.4 HacTosmero
JloroBopa), co cBoero JInieBoro cyeTa, a TaKke JIFOObIX HHBIX CYETOB, OTKPBITHIX Y
bpoxkepa.

12. Hajgoru

12.1. Bo Bcex ciyyasx KiameHT caMOCTOSITENbHO HECET MOJHYI0 OTBETCTBEHHOCTD
3a cOOMIOICHHE JICHCTBYIOIIETO HAJIOTOBOTO 3aKOHOAATENhCTBA PD.

12.2. bpoxkep sBIsSeTCS HAJOTOBBIM areéHTOM II0 HAJIOTY Ha JOXOABI (PU3MUECKUX
aun (HJIDJI) B coorBercTBUM ¢ I1aBoit 23 Hamorosoro koaekca PO, B cBs3H, ¢ uem
NHBecTOp HACTOAIMM JA€T COIIACHE Ha yJEpKaHUE W IepeyuciieHne bpokepom
HAJIOTOBBIX IIaTEXeW B OIOHKET MO JToXoAaM OT ornepauui ¢ LlenHsiMu Oymaramu B
cooTBeTCTBMM co cT. 214.1, 214.3, 226.1 Hanorosoro koaeckca P®dD, 0e3
JIOTIOJIHUTENIBHOTO pacriopsbkeHust MuBectopa ¢ moObix cuetoB MHBecTopa,
OTKpBITHIX Y bpokepa.

B ciydae paszmuuus MEXIy BalllOTOM HAJIOTOBBIX IUIATEKEW U BAIOTOM CPEIACTB,
UCIIONB3YEMBIX BpOKepOM 1Sl IEPEUNCIICHNS HAJIOTOBBIX IIATEXEN, bpokep nmeer
npaBo KoHBepTupoBaTh cpeactBa Kimuenra no Kypey LlentpanbHoro 6anka PO mis
COOTBETCTBYIOIIMX KOHBEPCHUOHHBIX omnepanuil KiIMeHTOB B J€Hb MCIIONb30BaHMS
CPENCTB JJIsl IEPEYMCIICHUS HAJIOTOBBIX IIIATEKEH.

12.3. Wcuucnenue u ynepxanne bpokepoM CyMMBbI Hajora Ha TOXOAbI (PHU3UIECKUX
JIUL OCYILIECTBISAETCA:

° 110 OKOHYAHUU KaJE€HApHOIO TO/1a;

° B Clly4ae MpeKpaiieHus IEUCTBUS OPOKEPCKOro J0roBOpa A0 OKOHYAHUS
KaJIEHJapHOI0 TO/1a;

° Ha JIaTy BBIIJIATHI JCHEKHBIX CPECTB (Mepeadn IEHHbIX OyMar) B MOJIb3y
KnuenTa 10 ucTeueHus KaJIeHIapHOTO roja;

° Ha JIaTy BBIIUIATHI SMUTEHTOM KYIIOHHOTO J0XO/1a/TUBUJICH/IOB 1O I[EHHBIM

Oymaram, mpruoOpeTEHHBIM HAa OCHOBAHUH OPOKEPCKOTO IOTOBOPA, 33 UCKIIIOUCHUEM
JTUBUJICHIOB 110 aKIMsIM MHOCTPAHHBIX SMUTEHTOB.

Bbpoxkep Taxke MprU3HACTCS HAJIOTOBBIM areéHTOM 110 CyMMaM HaJIoTa, He TIOJTHOCTHIO
yACpKAHHBIM JIPYTUMHU JIMIIAMH, TPU3HABACMBIMH HAJIOTOBHIMH arcHTaMd B
OTHOIIICHWH BBITNIAYMBAEMOTO JTI0X0/1a MPU HAMU4YUK y bpokepa cooTBETCTBYIOMICH
uHpopmaruu.
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Bce omepanmuu 1m0 WCYUCICHUWIO, YICPKAHUIO W TEPEYHCICHUIO B OIOMKET
HAJIOTOBBIX IIJIaT€XKEW, a Takke WHBbIE JEeUCTBUS bpokepa, CBSI3aHHBIE C
HajoroobjgoxkeHrueM  MHBecTopa,  OCYIISCTBISIOTCS B COOTBETCTBUHU €
JIEMCTBYIOIIMM HAJIOTOBBIM 3aKOHOATEIBCTBOM PO.

13. IlopsaaoK pa3pelieHUs CIIOPOB U JAOMYCTUMbBIE J0KA3aTEJIbCTBA

13.1. Bce nepenannbie MHBeCTOpOM pa3HBIMU CPEICTBAMH CBSI3U SK3EMILISPHI
[TopyueHuii Ha COBEPIIEHHUE OTIECIBHO B3STOM KOHKPETHOM cAeiku ¢ LleHHbIMU
Oymaramu, periaMeHTHUpyeMble HacTosimuM J[OroBopoM, HOKHBI HMMETh
COBITAIAOIIINE:

e HoMmep (ceputo) Bolltycka LleHHbIX Oymar,

e cuyer MHBecTOpa, Mo kotopomy npuHATO [lopydenue

e nary u Bpems npuema [lopyuenus

e HauMeHOBaHME TOProBoH IJIOLIAJAKU W/MIM HaMEHOBaHHME SMUTEHTa lleHHBIX
Oymar,

KoJm4ecTBO LleHHbIX Oymar,

CYMMY JICHEKHBIX CPEACTB, B MpeAenax KOTOpOr JeUCTBYET bpokep,

BU/I OTIEPALINH,

CPOK HCIIOJIHEHMUS,

LICHY.

Bce ykazanHble sxk3eMIunsipbl [lopydeHuil, HE3aBUCUMO OT CPEACTB CBSA3H, KOTOPBIMHU
Obun nepenanbl Takue I[lopyueHus, JOMKHBI Takke HMETh IOJHOCTHIO
COBMaJIatoIe peKBU3UTHI (1aty U HoMep [lopydenus).

13.2. Tlpm pa3pemieHuu CropoB, KOTOPHIE MOTYT BOSHUKHYTH HU3-32 HECOBIAACHUS
ykazaHHoi B 1. 13.1 undpopmauuu B IlopyueHuu, nepesaHHoM Mo TenedoHy,
[Topyuenuu, nepegaHHOM NOCPEACTBOM (DaKCHUMUIIBHOW CBSI3U WJIM OPUTMHAJIOM
[Topyuenusi, CTOpOHBI IPUHUMAIOT B KQYECTBE JTOKA3aTEIbCTBA (haKTa COBEPIIICHUS
CIEJIKM U YCIIOBUM JIaHHOM CIIETKU 3alrcy TeleQOHHBIX MeperoBopoB [lopyuenus
HuBectopa, nepenanHoro Musecropom bpokepy no tenedony, konuto [lopyduenus,
npuHATOr0 bpokepoM mocpencTBoM (hakCUMUIIBHOWM CBSI3M, a TaKXKe OPUTHMHAIbI
[Topy4denuii.

13.3. CropoHBI yCTaHABIMBAIOT, YTO 3aMUCh TeIE(OHHBIX MEPETOBOPOB HMEET
MPEUMYIIECTBEHHYIO CHITY Haj (pakcuMuiibHOM konuel [lopydenus.

13.4. UuBectop HampaBisieT 3asBICHUS, BO3paXEHHUS U KanoObl (manee —
Oo6pamieHust (xano0bl)) TOYTOBBIM OTIPABICHUEM IO AJPECy MECTOHAXOXKICHUS
bpokepa nmbo mepemaer oOpamieHue (kanoly) MO MecCTy OOCTy>KUBaHUS.
OOpaienus (xano0bl) MPUHUMAIOTCSA B MUCbMEHHOM BH/JIE.

Juts nenent Hactosimero Jloropopa:

— TIOJT <OKAII000#» MOoHUMaeTcsl mpockOa KineHTa 0 BOCCTaHOBICHUH HIIA 3AIUTE
€ro MpaB U UHTEPECOB, HAPYILLIEHHBIX bpokepoMm,

— ToJ, «oOpaieHueM» noHumaetcsi HanpapieHHas Kimentom Bpokepy mpock0a,
npeoxkeHue 0o 3asBlieHHe, Kacarouieecs oka3aHus (MHAHCOBOM YCIyTd, HO HE
SBIISAIOIIEECS KaT000M.
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Paccmotpenne OOpamennii (3kamo0) OCYIIECTBISIETCS B COOTBETCTBUH C
JNIEUCTBYIOIIMM 3aKOHOAATENIbCTBOM Poccuiickon denepanun W HACTOSAIIMM
JloroBopom.

[Toctynaronue bpokepy OOpaienus (kajioObl) mojajiekaT perucTpaiuy B
o0IIeM TMOpsIIKE, YCTAaHOBIEHHOM BaHKOM 1 mpueMa BXOASIIMX JOKYMEHTOB.
Bbpokep oOecrieunBaer HMHPOPMUPOBAHUE KIMEHTA O TMOJYYEHUU OOpalleHus
(>xaj100bI).

13.5. OOpamenust (kanoObl), HE coAep)KaIllhue CBEISHUM O HaWMMEHOBAaHUM
(baMmIMK) MIIM MECTOHAXOXKICHUH (aapece) 3assBUTENS, IPU3HAIOTCS aHOHUMHBIMU
¥ HE pacCMaTpUBAIOTCSI.

13.6. Bbpoxep oTkaspiBaeT B paccMoTpennn OOparmieHuii (kaao0) mo CyIecTBy B
CIICAYIONIUX CIyYasix:
- B OOparenuu (;kanobe) He ykazaHbl uaeHtuduimpyromue Knvenra ceenenus;

- B OOparenun (xano0e) OTCYTCTBYET MOJMUCH (IeKTpoHHas noanuck) Knuenta
WM €T0 YIOJHOMOYEHHOTO MPEeACTaBUTENS;

- B OOpamienuun (kano0e) coaepsKarcsi HEUEH3YPHbIE HW/WIU OCKOPOMTENIbHBIE
BBIPAXKEHUS, YTPO3bl UMYIIECTBY bpokepa, UMYyIIECTBY, KU3HH W/WIINA 3I0POBbIO
paboTHUKOB bpokepa, a Takke YWICHOB UX CEMEH;

— TEeKCT MUCbMEHHOTO oOparieHus (*aao0bl) He OIIACTCs MPOYTCHHUIO.

13.7. O6pamenus (xanoOwsl) paccmarpuBarorcs B TedeHue 30 (Tpuamarn)
KaJICHJApHBIX JTHEW CO JHS TOCTYIUICHUS, a HE TpeOylolue IOMOJHUTEIHLHOTO
U3y4YeHUs U mpoBepku — B TeueHue 15 ([larHanmuaru) kameHIapHBIX THEH, €ciu
WHOM CPOK HE YCTaHOBIICH (heiepaibHbIM 3aKOHOM.

13.8. OOpamenust (3kamo0bl) MOTYT OBITH OCTaBJICHBI 0€3 PACCMOTPEHHUS, €CIH
MIOBTOPHOE OOpallleHue HE COACPKUT HOBBIX JTAHHBIX, @ BCE M3JI0KCHHBIC B HUX
JIOBOJBI M OOCTOSITENhCTBA paHEe IMONHO M OOBEKTHBHO PAacCMaTPUBAINCH W
3asgBUTENI0 OBLT JaH oTBeT, Jub60o OOpamienne (kamoda) COACPKHUT BOIPOC,
pPaccMOTpPEHUE KOTOPOTO HE BXOAUT B KOMIIETCHIIMIO bpokepa, 0 4em yBenomiIsieT
U110, Hanpasusinee OoOpaiieHue (3kanooy).

13.9. bpokep BmpaBe mpu paccmorpenun QOOpareHuss (Kajao0bl) 3amPOCHThH
JOTIOJTHUTEIIbHBIC JOKYMEHTHI WUIH cBelleHus y KouenTa.

13.10.ITuceMeHHBIN OTBET 3aABUTENIO O pe3yibTarax paccmorpeHus OOparieHus
(>xamoObl), TOJDKEH CONIepKaTh MOTUBHPOBAHHBIN OTBET HA KaXK/IbIH W3JI0KEHHBIN
3asiBUTENIEM 0BOJI. Ecin xkanoba ynoBneTBopeHa, To KimeHTy HampaBisieTcst OTBET,
B KOTOPOM IIPUBOJIUTCS Pa3bsICHEHHUE, KaKUe ICUCTBUS MPUHUMAIOTCs bpokepom mo
Kajiobe U Kakue IEUCTBUSA TOJDKEH NpeanpuHaTh KiueHT (eciu oHu He0OXO0IUMBI ).
Ecnu xanoba He ymoBieTBOpeHa, To KiueHTy HampapisieTcs MOTHUBUPOBAHHBIN
OTBET C YKa3aHHEM MIPUYUH OTKa3a.

13.11.01Bet Ha Obparnienue (xanody) HanpasiseTcss UHBeCTOpy TeM ke criocoOom,
KOTOPBIM ObLI0 HampaBieHo ObOpatneHue (kanoba).

13.12.bpokep ocrtaBnseT 3a co0Oil MpaBO B CiIy4yae BO3HHUKHOBEHHUS CIIOPHBIX
CUTyalluii B 3aBUCHMOCTH OT CYIIECTBa CIOpa 3a0JOKHPOBaTh MOJHOCTHIO WIIH
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YaCTUYHO onepauuu no cueram Kimenrta 10 paspelmeHus JaHHBIX CIIOPHBIX
cuTyauui 1u6o 10 goctuxeHns CTOpoHaMH COITIAILICHUSI.

13.13.CTopOoHBI JOTOBOPUIINCH IPUHUMATh BCE MEPHI K Pa3pelIeHUI0 Pa3HOITIACHA
MEXIy HHUMH M0 HacTtosAmeMmy JloroBopy myTeM [BYCTOPOHHHX HEPErOBOPOB.
CropoHa 10 oOpalieHuss B Cy[ HalpaBsieT HE HCIOJIHMBILEH OO0S3aTeNIbCTBO
Cropone nperensuto. CTOpoHa, MOIy4YuBIIas NIPETEH3HIO, TOJDKHA PACCMOTPETH €€
B TeueHue 30 KaJIeHJapHbIX THEW U COOOUIUTH O PE3YJAbTaTaxX pacCMOTPEHUS IPYron
Croposne.

13.14.B cmydae, ecnmu CTOpPOHBI HE JAOCTHINIA B3aUMHOTO COTJIACHS, BCE CIIOPHI,
cBsi3aHHbIe ¢ JloroBopoM, OyayT nepefaHbl Ha PacCCMOTPEHUE B COOTBETCTBUU C
JEUCTBYIOIIIMM POCCUICKHM 33aKOHOJATEIbCTBOM B Cy OOLIEH HOPUCAUKLIHUH IO
MecTy HaxoxJeHus bpokepa (3a HUCKIIOYEHHWEM CIIOPOB O 3allUTE IIpaB
noTpeduTeneil), eciu HHOE TMpPsSMO HE MPEAYCMOTPEHO JEHCTBYIOIIUM
3aKOHOAATEIbCTBOM.

14. IIpo4yue BOIPOCHI

14.1. Bce AOIIOJIHCHUA, IIPHUJIOKCHHUA M HN3MCHCHHA SABIIAIOTCSA HEOThEMJIEMOM
COCTaBHOM YaCThIO HaCTOAIICTO I[OFOBOpa. HOHOHHGHHH N U3MCHCHMHI K HOFOBOpy
O(bopMJBII-OTC}I B IIMCbMEHHOM (bopMe, IIOAITNCBIBAIOTCA ooenMu CTOpOHaMH.

14.2. B cnydae, ecnu OTAENbHBIE MOJOKEHUsI HACToAIIETro JloroBopa cTaHOBATCS
HEJACHCTBUTENbHBIMA WJIM BCTYNAIOT B MPOTUBOPEYME C  JEHCTBYIOIIUM
3aKOHOJIaTENIbCTBOM P®D, OCTaNnbHBIE MTOJIOKEHHS COXPAHSIOT CHITY.

14.3. Bpokep mmeeT mpaBoO MU3MEHATH ACHCTBYIOIINE BHYTPECHHHE HOPMATHBHEIC
JOKYMEHTBl peryaupyromue B3auMooTHOIIeHHsT CTOpOH, B OAHOCTOPOHHEM
NopsJIKe ¢ 00s3aTebHBIM OnoBelieHrneM MHBecTopa He mo3aHee, yeM 3a 7 (CeMb)
pabouux JHEH 10 BCTYIICHUS] U3MEHEHUN B CUITY.

14.4. CropoHbl 00si3aHBI MUCHbMEHHO YBEJIOMIIATH APYT JApyra B CPOK He Oosee
JeCsITH pabounx JHEH 000 BCEX M3MEHEHHUSIX MeCTa HaXOXJEHHUs, (PaKTUYeCKOro
aapeca, HOMEPOB TeJIe(OHOB, MJIATSKHBIX PEKBU3UTOB M IMOJTHOTO HANMECHOBAaHMS
(®.1.0.). CropoHa, He BBIIOJHUBIIAS 00513aTENBCTB COITIACHO HACTOSLIEMY ITYHKTY,
HECET BCE PUCKH, CBSI3aHHBIE C BO3MOYKHBIMH HEOIArONPHUSITHBIMHA TTOCICACTBUSIMH,
BBI3BAHHBIMH OTCYTCTBHEM MH(GOPMAIIUU O TAKUX U3MEHEHUSX y Apyroii CTOpOHBI.

14.5. Bce ucxonsmue T0KyMeHTbl CTOPOH MOANMMCHIBAIOTCS YIOJHOMOYEHHBIMH
nuiiamMu CTOpPOH.

14.6. bank undopmupyetr MuBecropa (Knuenra) o Tom, 4To JeHEKHBIC CPEACTBA,
3a4HCIIsIeMbIC Ha CUETa, IPEeITHA3HAYEHHBIC ISl yueTa CPEICTB KIIMEHTOB U PACYCTOB
no OpOKEPCKUM OmeparysM ¢ IEHHBIMH OymMaramMu W JApyruMH (UHAHCOBBIMHU
aKTMBaMH, HE TIOJJICKAT CTPAXOBAHHUIO B COOTBETCTBUU ¢ DeepanbHbIM 3aKOHOM
or 23.12.2003 1. Ne 177-®3 «O cTpaxoBaHWU BKJIAIOB (PU3NUECKUX JIUI] B OaHKAX
Poccuiickonn deneparum.

14.7. Oka3biBaeMble bpokepom QuHaHcoBble ycnyrn B paMkax JloroBopa He
SBJIFOTCS YCIYTaMHU 110 OTKPBITUIO OAHKOBCKHX CUETOB M MPUEMY BKJIAJIOB.
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15. IIpexkpamenue {lorosopa

15.1. Kaxnas u3z CTtopoH BmpaBe B Jit000€ BpeMsi B OJIHOCTOPOHHEM TMOPSJIKE
OTKa3aTbCs OT UCTIOJHEHMs Hactosmero /loroBopa myTeM HampaBlIeHUS TPYTou
CropoHEe COOTBETCTBYIOIIEr0O MUCHMEHHOI'O YBEIOMJICHHS HE Mo3[Hee, 4em 3a |
(omuH) MecsAll A0 AaThl TpeArnoiaraeMoro pactopkeHus JloroBopa. CTOpOHEI
npu3HAIoT, uTo JloroBop OymeT cuuTaThCsl paCTOPTHYTHIM Ha OCHOBAaHUW HOPMBI CT.
450.1 TK PO.

15.2. Pacropxxenne JloroBopa He BIMSET Ha JEHCTBUTEIBHOCTb CJIEJOK,
3aKJIIOYCHHBIX DBpokepoM [0 [arbl IIOJIy4EHMS M3BELIECHUS O PaCTOPKEHUHU
JloroBopa, a Taxkke Ha 3aBEpeHHUs U o0s3arenbcTBa MHBECTOpa, 00yCIOBIECHHBIE
JloroBopoM u 3akoHOAATENBCTBOM PO.

15.3. TIpu pactopxkenun JloroBopa mo mHuimaruse o000t u3 Cropon bpoxep
noijiydaet ot HBecTopa KOMUCCUU U BO3MEIICHHE PACXOJI0B, IPUUUTAIOLIUECS EMY
110 JIoroBopy 10 AaThl €ro pacTOP>KEHUS.

15.4. TIpu pacropxxkenun JloroBopa bpokep mnepedyuciser nmo CiaeayromuMm
pekBusutaM MHBecTtopa cymmy ocrarka Ha JluneBom cuere IMuHBectopa:

15.5. Tlocne pactopxkenust JloroBopa bpokep 3akpeiBaeT Jlumesoit cuer
HNuBecropa.

16. Cpoxk aeiictBusi /{0roBopa u BCTyILICHHE €r0 B CHIIY

16.1. Hacrosimuii JIoroBop cocTaieH B ABYX MOIMHHBIX SK3eMILIPaxX, UMEIOIUX
PaBHYIO IOPUIAYECKYIO CUITY, IO OOHOMY il Kaxkaou u3 CtopoH. Berynaer B cuiy
C J1aThl €T0 MOAMKUCAHUS U IEUCTBYET 10 MOMEHTA ero pactopxkeHus: CTopoHaMu.

17.  PexBu3urbl CTOpOH.

Bpoxkep HNuBecrtop
AO AKB «EBPOOHNHAHC QU0
MOCHAPBAHKY, [Tacmopr:
121099 r. Mockaa, yi. HoBsiit ApOar,
n. 29 MecTo KUTENbCTBA:
MNHH 7703115760,
BUK- 044525204, _
Koppecnonnenrckuit cuér Ne Hara pOXIEHUS:
30101810900000000204 B I'Y banka
Poccuu mo PO
OKIIO 09610839 NHH
Tenedonsr: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-87
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daxkc: +7(495) 967-81-33 Tenedaxc:

Tenekc: 414242 EFIN RU Temnekc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:

18. IloammcaHO CTOPOHAMM:

Ot umenun bpokepa Ot umenun UuBecTopa
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MPUJIOKEHHUE Nel
K /[ocosopy Ne 0
OpoKepcKomM 0OCIYIHCUBAHUU OM
" 20 2. medcoy
u AO AKb
"EBPOONNHAHC MOCHAPBAHK"
ITopy4enue Ne
Ha coBeplieHue onepanuii ¢ LlleHHBIMU OymMaramMu u ieHe;KHbIMM CPeICTBAMU

n "

20 T.

OT
" 20 T

” 20 1.

K Jdorosopy Ne
Jlata mopy4enusi: "
/laTa ¥ BpeMsl OJIy4YCeHUS OPYYCHHS: ~

HuBecrop:
Koa UnBecropa:
Koa Kianenra na bupaxe:
Cpok neiicTBHS OPY4YeHHS:
Toprosasi miomaaka:
Hacrosmum MuBecTop nmopyuyaetr bpokepy oCylecTBUTH CIIETYIOIIHNE ONEPALINH C
[lenHbIMU OyMaraMu B CIEAYIOMUX 00bEMax M Ha CIEAYIOIINX [IEHOBBIX
CIOBUSX ™:

OMuTe Bun, Haume | Bug Ilena | Kommuec Cpoxk CraBka
HT KaTeropus | HOBaHU | oIepail / TBO PEIIO PEIIO
(Tum), e 1505 lena | Llennnix
BbINycK, | LlenHo nepBo | Oymar
TpaHII, i i (mTyK)
cepus, | Oymaru 4acTu
ISIN PEIIO
Llennou
Oymaru
1 2 3 4 5 6 7 8
JlonoJIHUTENIbHBIE YKa3aHUS O MIEPEBOJIC JEHEKHBIX CPEJICTB:
[lepeuncnsemas | Bun nepeBona | PEeKBU3UTHI PexBu3uThI Kon Bunma
CyMMa OTIIPABUTENSL | MOIyYaresis | BAJIKOTHOU
onepauuu
9 10 11 12 13
(®.1.0. NuBecTopa) (moamuce)

! Jlns KaneHTOB — HEPE3HAEHTOB B POCCHICKHX PyOIsX.
* KimmeHT 03HaKOMIIEH O TipaBe oTMeHbI [lopydenus ykasanHoro B 11.4.8 JloroBopa
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WHucTpyKIKs 10 3amoTHeHHIO (TIPY Mo/1aue 3assBKU bpoKepy TEKCT MOXKET ObITh

OITYIIIEH):

1. Kparkoe HanmeHOBaHUE SMHUTEeHTA (110 yMom4aHuio — Mundun PD);

2. Tun llennoit 6ymaru — oGnuranus, akiuss OObIKHOBEHHAsI, aKITHS

MPUBUJIETUPOBAHHAs, OOIUralsl KOHBEpTUpyeMas U 1p. (110 yMOJTYaHUIO —

oburanus);

3. Kparkoe wiu nonnoe HaumenoBanue Llennoit oymaru;

4. Tlokymka, mpogaxa, caenka PEIO (mokynka/mponaxa; mpojaaxa/moKymnka),

JOTOJHUTENbHBIE MHCTPYKIUH: “NI0 (UKCUPOBAHHOM LIEHE™, “NI0 PPIHOYHOU LIEHE”,

“He nemene”, “He JOpoxe”, “H0 TOXOAHOCTH  (Ji1 OOIUranuii);

5. Iena (mst obnuranuii yka3siBaeTcs B % OT HOMHUHAJA, TIPU HATHIUHT

WHCTPYKIMH “TIO TOXOAHOCTH ~ YKa3bIBAETCS JOXOAHOCTDH CHIEIIKH, IPU HAIMYHAH

MHCTPYKIIMH “TI0 PPIHOYHOM LIEHE” HE YKa3bIBAETCs);

6. KonuuectBo;

7. Cpox Mex 1y iepBoi U BTopoi yactsamu caeinku PEITO

8. Craska cunenxu PEITO

9. Cymma;

10.Bunp! nepeBojia: nepeHa3HaueHue, BBIBO/I;

11.Ha3Banue ToproBo# miomaaky, JUMHUT ONepaliii Ha KOTOPOM YMEHBIIAETCS;

12.Ha3Banue ToproBoi miomaaky, JUMHUT Ollepauii Ha KOTOPOU yBeIMYUBaeTCH,
WJTU PEKBU3UTHI CUETA MOTy4YaTess.
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MHNPUJIOKEHHUE Ne2

K [locoeopy Ne 0
bOpokepcKom 0OCyICUBAHUU OM
o 20 2. mesicoy
u AO AKb
"EBPODOHHAHC MOCHAPBAHK"
JJOBEPEHHOCTbD
r. Mocksa o
20

Hacrosmen nosepennocteio [D.M.0. MaBecTopa, MacnopTHbIE JaHHBIE| C MECTOM
perucrpanuu 1o aapecy
(manee — MuBecrtop),
ynoiaHoMouuBaeT [[loBepeHHBINM, MaCHOPTHBIE JAHHBIE| C MECTOM PErHMCTPALMU IO
aapecy , OCYILIECTBISThH
CJIEYIOIIME ICHCTBUS:

3axmouath OT UMeHHU U 3a cu€r MuBecTtopa cnenku ¢ llennpiMu Oymaramu,
JOMYIICHHBIMU K 00OpanieHnto Ha ToproBhIX MIomaaKax, Ha ycinoBusax Jlorosopa Ne
___ 0 OpoxkepckoM obciyxkuBanun Musectopa bpokepom (AO AKb “EBPOOHUHAHC
MOCHAPBEAHK”) 1 “YcnoBuii ocyniecTBieHus onepanuil ¢ IeHHbIMU OymMaraMu Ha
TOPTOBBIX IUIOMIAJKAX , IJIsl UETO €MY MPEIOCTABISIIOTCS CIECIYIONINE MPaBa;
- nogaBath B AO AKb «EBPO®MHAHC MOCHAPBAHK)» ot nmenn MuBectopa
3asBKM Ha 3aKJIOUYEHUE CENOK C LIEHHBIMU OyMaraMu;
- nogaBaTh B AO AKb «EBPO®MTHAHC MOCHAPBAHK)» ot umenn MuBectopa
PacnopskeHusi Ha BBIBOJI M TEPEBOJI JICHEKHBIX CPEACTB C JIMIEBBIX CUYETOB,
OTKPBITHIX ISl yueTa JIEHEeKHbIX cpeacTB MHBecTOpa;
- nogaBath B AO AKb «EBPOOMTHAHC MOCHAPBAHK)» ot umenn NuBectopa
VYka3zanusi Ha oTMeHy 3asBOK Ha 3aKJIIOUYCHHME CIEJIOK C IIEHHBIMU OyMaramu u
PacnopsbkeHuil Ha BBIBOJ U TEPEBOJA JEHEKHBIX CPEACTB C JIMIEBBIX CUYETOB,
OTKPBITBIX JJIsl yU€Ta JIEHEKHbIX cpeacTB HBecTOpa;
- moAmuchkiBaTh 3a MHBecTopa JOKyMeHTHI, 3asiBKu, PacmopstkeHus U mpouue
COOOIIeHMS, CBSI3aHHbIE ¢ 00cTy)KUBaHUEM B paMKkax JloroBopa Ne o OpokepckomM
oOCTy>KMBaHUM W ““YCIIOBUW OCYIIECTBIICHHUS OIEpalil ¢ [eHHbIMU OymMaramu Ha
TOPrOBBIX IUIOIIAJIKaxX W Hampasisiemble oT uMeHu MuBectopa B aapec AO AKbB
«EBPOOMMHAHC MOCHAPBAHKY;
- TIOJIy4aTh OTYETHI O CHENKaxX (omeparusax) ¢ IeHHBIMUA OyMaramu, COBEPIICHHBIX
3a cuer MHBecTopa, BBINHCKUA IO JULEBBIM cueTaM, OTKpeIThIM B AO AKDB
«EBPOONHAHC MOCHAPBAHK)» na ums MuBectopa;
- nonydatb oT AO AKb «kEBPOONHAHC MOCHAPBAHK)Y nto6sie coobiieHus
U JIOKYMEHTBI, COCTaBJICHHbIE B TUCHbMEHHOM BU/IE, CBSI3AHHbBIE C 00CITY>)KBAHUEM B
pamkax JloroBopa Ne 0 OpokepckoM 0OCTY)KUBAaHUU U ““YCIIOBUI OCYIIECTBICHUS
oTieparii ¢ eHHBIMA OymMaraMy Ha TOPTOBBIX IJIOMAAKaX
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- nepenaBath B AO AKb «EBPO®NHAHC MOCHAPBAHK) mto0bie coobmierms
U JOKYMCHTBI, COCTaBJICHHbIC B IHCBMCHHOM BHAC M  IIOJIMHCAHHBIC
YIOJHOMOYCHHBIMHU TIPEICTaBUTEIIIMHU MIHBECTOpa, CBSI3aHHBIC ¢ 0OCITY)KMBaHUEM
B pamkax JloroBopa Ne 0 OpOKEpCKOM OOCIYy:XKMBaHUU | ““YCIOBHIA
OCYIIIECTBIICHHUS OIIEPAIMHA C IICHHBIMUA OymMaraMu Ha TOPTOBBIX IUIOIIAIKaX ’, B TOM
yuciae 3asBKH, PacmopspkeHHsSs M TPOYME COOOIICHUS, IPEAYCMOTPEHHBIC
JoroBopom Ne 0 OpokepcKOM OOCITYy)KMBaHUU U ““YCIOBUSIMU OCYIIECTBICHUS
oTieparii ¢ EHHBIMA OymMaraMy Ha TOPTOBBIX IIOMAAKaX
- IEPEBOUTH JICHE)KHBIE cpenicTBa MIHBECTOpa Ha JIMIIEBBIC CUETA, OTKPBITHIC IS
ydeTa JeHeXHBIX cpencTB MHBecTopa.

O6pazen moaucH
YIOCTOBEPSIIO.

Gamunus, ums, omuecmeo
Hacrosiast 1ToBEpeHHOCTh BbIJJaHa C IpaBoM/0e3 IIpaBa MepeioBEPHsL.

Hacrosiiast 1oBepeHHOCTh AEUCTBUTENBHA J10

NuBecrop /

[®.11.0.] [IToamucs|

Obvem  mpedocmagnsaemvlx  NOAHOMOuUU  onpeodensemcs  HHeecmopom
CAMOCMOAMENLHO 8 COOMBEMCMBUU C YKA3AHHLIM 8 o0bpasye 008epeHHOCmU
UCUEepNbIBAIOWUM NEPEYHEM.
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MNPUJIOKEHHUE Ne3

K [ozcoeopy NebJ[ 0
bOpokepcKom 0OCyICUBAHUU OM
o 20 2. medncoy

u AO AKb

"EBPODPHHAHC MOCHAPBAHK"

OIPEAEJIEHUE TOPTOBbLIX ITIOIIAZIOK 'Y CJIOBUA
OCYUWECTBJIEHUSA OIIEPALIMU C HEHHBIMU BYMATAMU HA
TOPI'OBBIX IIVIOIIAIKAX.

r. MockBa « »

Hacrosmee Ilpunoxxenue 3akimtoueHo Mexay CTOpoHaMU B LENSAX ONPENEICHUS
Toproeeix IUIOIANOK W  JONOJHUTEIBHBIX YCIOBHUM, pErJIaMEHTUPYIOLIUX
onepauuu ¢ [lenHpiMu Oymaramu Ha TOpProBuIX MIIOMIAIKAX.

1. @onooswiii (ocnosnotl) pvinox Mockoseckoti bupoicu (Oanee - OCHOBHOU PbIHOK).

OcylecTBiIE€HNE CEIOK Ha YKa3aHHOW B HACTOSIIIEM IyHKTe TOproBoil miomaake
IIPOUCXONT CO CIEeAYIOUUM nepeuyHeM LleHHbix Oymar:

PoiHok axkuomii u maeB. Ha pbelHKE 1pOBOIATCS TOPrU POCCUUCKUMU U
WHOCTPAHHBIMU aKIUSMH, JICTIO3UTAPHBIMU pPACIUCKAMHU, WHBECTULUOHHBIMU
nasmu [ITU®os, UCY, ETF. OcuoBHoli pexxum ToproB — "Crakan T+2" (Pexum
OCHOBHBIX TOproB T+). Topru NpoBOASATCS MO TEXHOJOTMH C LIEHTPaIbHBIM
KOHTPareHTOM, YaCTUYHBIM 00€CIIE€YEHUEM U OTIIOKEHHBIM UCIIOJIHEHHEM. PacyeTsl
Y TOCTaBKa OCYUIECTBJISIOTCS Ha BTOPOW JIEHb C MOMEHTa 3aKJIIOYEHHS CHEIKH
(pacueTHblid UK - T+2).

PpiHok oOsuranumii. Ha peike npoBogsarcs topru O®P3, peruoHasbHBIMHA U
MYHULIMNAIBHBIMU ~ OOJIMTAlIUSIMUA, POCCUUCKUMU KOPHOPATUBHBIMU (B  T.U.
OUpIKEBBIMU ) OOJIUTAITUSIMA, HOMUHUPOBAHHBIMU B PyOJISIX 1 HHOCTPAHHOW BaJIOTE,
KOPIOPATUBHBIMU €BPOOOIUTAUSIMU M CYBEPEHHBIMU eBpoooyuranusamMu PO.
Topru O®3 mnpoBOAATCS IO TEXHOJOTMM C LEHTPAJIbHBIM KOHTPAreHTOM,
YACTUYHBIM OOECIIEYEHHEM M OTJIOXKEHHBIM HcHoJHEeHHEM. OCHOBHOM pexuM
toproB st O®3 — "Crakan T+1" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u
MIOCTaBKa OCYILECTBIISIIOTCS Ha CIEAYIOIIMI J€Hb C MOMEHTA 3aKJIFOUEHUS CIACIKU
(pacuetnbii nuka - T+1).

OCHOBHOM peXUM TOPTOB JJisi 00IUranuii, HOMUHUPOBAaHHBIX B nosuiapax CILIIA, -
"Crakan T+2" (Pexxum ocHOBHbIX TOproB T+). Pacduersl W mocTaBka
OCYUIIECTBIISIIOTCA Ha BTOPOM JEHb C MOMEHTA 3aKIIOYEHHS CHENKHU (pacueTHBIH
Uk - T+2).

OCHOBHOU pPEXUM TOPIrOB [Jii PETHOHAIBHBIX M MYHHUIMNAIbHBIX OOJUTaIUi,
POCCHUHCKUX  KOPHOPATUBHBIX  oOnuramuii, eBpooOnuramuii ~ Mun®uHa,
eBpooOHranuii, HOMUHUpPOBaHHBIX He B gosuiapax CIIA, — "Crakan TO" (Pexum
OCHOBHBIX TOproB). Topru mpoBonarcs ¢ noiaHeiM (100%) npenBapuTEIbHBIM
obOecrieuenueM. Pacuersi B Pexxmme ocHoBHBIX TOproB ('crakan TO")
OCYILECTBIISIFOTCS B JIEHb 3aKIIOUCHUS CAENKHU (pacyeTHbIi 1uki T+0).

20

T.
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bpokep umMeeT mpaBo BBOAUTH OTPAaHUYCHUS HA IPOBEICHHUE ONEpaLMi
HNuBectopa Ha m1000i1 U3 mepedyrcieHHbX ToproBuix mmiomanaok. OrpaHuyeHus
MOTYT OBITh YCTAaHOBIIEHBI Ha BHUJ olepanud W TnepeueHb LleHHbIX Oymar.
OcHoBaHMEM [JIsi yCTAHOBIICGHUS OTPAHUYEHUM MOTYT OBITh TMOJOXKEHUS
Perynupyrommx [IOKyYMEHTOB, COIVIALIEHUSA, 3aKIOYEHHble bpokepom u
HNuBectopoM, a Takxke T000e HapylieHrue VHBECTOPOM CBOUX 00s3aTENBbCTB IO
HacTosieMy JloroBopy mwiu Jto0bIM ApyruM coramienusm bpokepa u MuBectopa.
BBenenne yka3zaHHBIX OTpaHUYCHHH MOXKET OBITh OCyIIecTBIeHO bpokepom 06e3
MPEABAPUTEIBHOTO OroBenieHus MuBecropa.

bpoxkep HNuBectop
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MHNPUJIOKEHUE Ne4
K [ozcoeopy NebJ[ 0
bpokepckom oocyacusanuu om "
20 2. medncoy

u AO AKb
"EBPODOHHAHC MOCHAPBAHK"

Jlekapanus 0 pucKax, CBA3aHHBIX € OCYLLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosimas Jlexnapanuss 0 pHCKax, CBSA3aHHBIX C MHBECTUPOBAHUEM Ha
¢bunancoBoM phiHKe (Hanee —/{exmapanus) npeaoctasisercs Bam B csa3u ¢ Bamum
JKEJTAHUEM OCYIIECTBIIATh oOmepaluu Ha (UHAHCOBOM pbIHKE. [aBHas 1enb
Hactosimerd Jleknapauum - gatb BaMm OCHOBHOE TIPEACTABIEHHE O PHUCKaX,
CBSA3aHHBIX C OCYIIECTBICHUEM ONepanuii Ha (UHAHCOBBIX pBIHKaX, U
npeaynpeauTb Bac 0 BO3MOXHBIX TOTepsx (YOBITKAax) MHpPHU OCYHICCTBICHHH
ornepanuii Ha (PUHAHCOBBIX pBHIHKaX Mpu okazanuu Kimenty ycnyr AO AKbDB
«EBPOOMMHAHC MOCHAPBAHK» (manee — bpokep) B pamkax JloroBopa o
OpOKEPCKOM 0OCITYKHBaHUHU.

Hacrosimas Jleximapanuss HE pacKpbIBaeT BCEX PHUCKOB, CBS3aHHBIX C
WHBECTUPOBAHUEM CPEJICTB B HHCTPYMEHTH (PUHAHCOBOTO pBIHKA, OJIHAKO
no3BoJisieT KilneHTy onpenenuTs NprueMIeMOCTb IAaHHBIX PUCKOB ISl ce0sl, peasibHO
OLICHUTh CBOM BO3MOXHOCTH W OTBETCTBEHHO MOJOWTH K PEIICHUIO BOMpPOCAa O
Hayaje MpoBeACHUs onepaluii Ha PUHAHCOBOM PBIHKE.

Hwxe mpuBOaSITCS KOHKPETHBIE BU/IBI PUCKOB, CIIMCOK KOTOPBIX HE SIBIACTCS
HCUEpIBIBAIOIINM, HO To3BoJisieT KimmeHTy uMerh o0miee mnpeacraBieHue o0
OCHOBHBIX PHUCKaX, C KOTOPHIMH OH MOXET CTOJKHYThCS MNPU HHBECTUPOBAHUU
cpenctB B IHCTpymMeHTH priHaHCOBOTO phiHKA B Poccuiickoii @enepanmu.

Jms uenenn Hacrosmed Jlexiapanuy 10T PUCKOM MPH  OCYILIECTBICHUU
orepanuii Ha (MHAHCOBBIX PBIHKAX  MOHUMAETCS BO3MOXXHOCTh HACTYIUICHUS
COOBITHS, BIEKYIIIETO 3a co00i morepu mis Kiuenra.

IKOHOMMYECKUH PUCK — PUCK (PMHAHCOBBIX MOTEPHh CO CTOpOHBI Kimenra
bpoxkepa, cBsi3aHHBIN ¢ M3MEHEHHEM SKOHOMUYECKOHN cutyaruu B Poccun. JIrobou
YYaCTHUK MPOLECCA HWHBECTUPOBAHUSA KIMEHTOM CpelcTB B HMHCTPYMEHTHI
(bUHAHCOBOTO PhIHKA MOXKET OKa3aThCSA B CUTYallUH, KOT/Ia B CHJTY SKOHOMHYECKUX
NPUYMH OH HE CMOXKET HaJJIeXKallluM o0pa3oM MCIOJIHUTh CBOW 0053aTEbCTBA,
CBSI3aHHBIC C 0OpaIlleHHEM U 00CITy>KMBaHHEM BBITTYCKOB IICHHBIX Oymar, W1 UHbIC
00s13aTeNIbCTBA, KOTOPhIE MOTYT MOBIUATH Ha npaBa KimeHra.

LleHnoBo¥i puck - puck NOTEPb OT HEOIATONPUATHBIX U3MEHEHUH 1IeH. MoxeT
MPOSIBIISITHCS B HEOKUJAHHOM U3MEHEHUH 1IeH Ha (DMHAHCOBBIE MHCTPYMEHTHI, YTO
MOXXET TOBJIeYh 3a CO00W CHIDKeHHE croumocTH moprdens Kimenra u, kax
CJIEJICTBHE, CHW)KEHHE IOXOAHOCTH OIEpaluil WIM JaXe MpsMble YOBITKH IS
Knuenra.

Puck JIUKBUJHOCTH - BO3MOXHOCTh BO3HHMKHOBCHHA B OHpGI[CJ'ICHHBIfI
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MOMEHT 3aTPYAHEHHUH C MPOJAKEW WM MOKYMKOW IeHHBIX Oymar. JIMKBUIHOCTH
pBIHKA [IEHHBIX OyMar orpaHuyeHa, u, CJIeI0BaTeIbHO, MOKET CO3/IaThCs CUTYAIIHS,
KOI'/Ia HEBO3MOXKHO OyJEeT MCIOJHUTH COOTBETCTBYIOIIee MopydeHue KiuneHra B
MOJIHOM 00BbEME WJIM Jake YaCTUYHO. TakuMm 00pa3oM, HE BCE OCYIIECTBICHHbBIC
KinveHToM WHBECTUIIMM MOTYT OBITh JIETKO JIMKBUAUPOBAHBI (MPOJAHBI B
HE0O0XO0IMMOM 00BEME M B pa3yMHO HEOOXOUMBIE CPOKU 0€3 MOTEPh B IICHE) U UX
OLICHKa MOET ObITh 3aTpyaHeHa. Kpome Toro, BeiOOp KilmeHTOM TOro Miid MHOTO
TUTIA TIOPYYCHHUS W/WUIW JNPYTUX €ro DJIEMEHTOB YBEIWYMBACT OJHHU PHUCKH U
YMEHBIIIAET Jpyrue (Hampumep, BBHIOOpP JIMMHUTHPOBAHHOTO  TOPYYCHHUS
YBEITMYHUBACT PUCK €0 HEHUCITOTHEHHS B CBSI3U C BO3MOKHBIMH HEOIaronpUsI THBIMA
W3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TPU ATOM OTPaHUYUBACT IIEHOBOM PUCK).

Puck 0aHKPOTCTBA IMUTEHTA 3aKTIOYAETCS B BO3MOYKHOCTH BOSHHKHOBEHUS
CUTYyalliM HEIUIATEKECIIOCOOHOCTH SMUTCHTAa IIGHHOHW OyMarum, d9Yro MOXKET
MPUBECTU K PE3KOMY IMaJICHUIO €€ IIeHbI (BIUIOTh JI0 MOJHON MOTEPH JTUKBUIHOCTH
B CJy4yae C akIMsIMU), UM HEBO3MOXXHOCTH MOTacUTh €€ (B ClIydae C JIOJTOBBIMU
[EHHBIMU OyMaramu).

Puckmu, cBsi3aHHbIe C JelCTBUAMHU/Oe3elicTBHEM TPeTbUX JIHI[ —
(GYHKIIMOHUpOBaHUE ()MHAHCOBBIX PBHIHKOB MPEANOiaraeT IeATeIbHOCTh pAjia
po(heCCHOHANIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar U UHBIX IOPUAUYECKUX JIMIL,
SBJIAIOIIMXCS TPETBUMH JIMIAMU 110 OTHOIIEHHIO K Bbpokepy, 0HaKO, UCIIOJIHEHNE
o0s3aTenbeTB 1Mo CenkamM B HEKOTOPBIX CIIYYastX MOET ObITh HEBO3MOXHO 0€3
OCYIIECTBJICHUS! TAaKUMH TPETHbUMH JIMLIIAMH OIPEACICHHBIX IOPUAUYECKUX H
dakTuueckux JaedcTBui (Hampumep, aeiictBusi/OesnerictBus banka Poccun,
pPEruCTPaTOPOB, JEMO3UTAPUEB, UHBIX JIMI). B yKa3aHHBIX Cly4asx CYyIIECTBYET
PUCK HEBO3MOKHOCTH CBOEBPEMEHHOT'O UCIOJIHEHUS 00s13aTenbCTB 1o Caenkam

BamoTHblii pUCK - PUCK NOTEpPh (YOBITKOB), KOTOPbIE MOTYT BO3HUKHYTb
BCJICZICTBUE HEOJIAroNpUATHBIX W3MEHEHUN KypCOB HWHOCTpaHHBIX BamoT. Co
CTOPOHBI TOCYAAPCTBa KypC POCCUMCKOM BAIKOTHI KOHTpoJpyercst bankom Poccun
C HCHOJIb30BAHUEM METOAUK U HHCTPYMEHTOB JECHEKHO-KPEAUTHOM IMOJIMTHKH.
3akoHogaTenbcTBO P® ycTaHABIMBAET pEKUM OCYLIECTBICHUS BalFOTHBIX
orepariii, KOHTPOJIb, 32 COOJIFOICHHEM KOTOpOro ocyiiectBisieT bank Poccun u
YIIOJJTHOMOYEHHBIE UM KpeauTHbIe yupexiaeHud. llpu stom bank Poccun mmeer
IPAaBO CaMOCTOSITEIBHO MEHATHh MOPSAO0K OCYIIECTBICHUS BAIIOTHBIX ONEPALUN U
BbIJIaBaTh COOTBETCTBYIOIIME PAa3pECIICHUSI HA OCYIIECTBICHUE TaKUX ONEpalnii,
KOI'J1a DTO HEOOXOIUMO.

Y Knuenra, B ciydae NpOBEACHUS TOPTOBBIX onepanuid ¢ PUHAHCOBBIMHU
aKTUBaMH, MOXKET BOBHUKHYTh HEOOXOIUMOCTb OCYIIECTBIISITh MPSIMbIE U O0OpATHBIE
KOHBEpCUU BaltOT. WHBECTHIIMH, OCYIIECTBISIEMbIE W/WIIM OLIEHUBAaEMbIe B
WHOCTPAaHHOM BaJIIOTE, PaBHO KaK U BaJIOTHO-OOMEHHbIE (KOHBEPCHOHHBIC)
orepal, MOTYT OBbITh TOJBEPKEHbl PHUCKY 3HAUUTENbHBIX MEPEOLEHOK U
U3MEHEHUH, CBS3aHHBIX C BBICOKUM YPOBHEM MHGJISIUMN B TOM WIM UHOM BaIIOTE U
BO3MOXXHBIMHU HEOJIaronpusTHBIMA U3MEHEHUSIMH BaJIFOTHO-OOMEHHBIX KYPCOB.
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B cBs13u ¢ ykazanHbIM, y KilneHTa MOTyT BO3HUKHYTb YOBITKH, pa3Mep KOTOPbIX
HE OrpaHMYEH M HE MOXKET ObITh O KOHLA OIICHEH Ha MOMEHT 3aKJIIOUCHUS
cooTBeTcTBYIOIIEd CHnenku BBUAY OTCYTCTBHS CBEICHHW O JBHKEHHH BaIIOTHO-
OOMEHHBIX KypCOB.

Puck penarpuanyu JeHeKHbIX CPeICTB - PUCK (PUHAHCOBBIX MOTEPH CO
ctoponbl Kimenta Bpokepa, CBA3aHHBIM C penaTpualyeld JEHEKHBIX CPEICTB
Kienrta bpokepa. Penmarpuanusi AE€HEKHBIX CPEICTB MHOCTPAHHBIX MHBECTOPOB
OCYLIECTBIISIETCS B IOPSAJKE, MPETYCMOTPEHHOM POCCUMCKUM 3aKOHOIATEIBCTBOM,
HO HE CYUIECTBYET HUKAKUX FapaHTHil, 4TO HE OyIyT BBEJACHBI OTPAHUYEHHS MO0
3alpeTbl Ha TaKyl0 pemnarphanuio, Jubo Oyaer HW3MEHEH TMOpAIoK ee
ocyuiecTBiaeHUs. CleACTBUEM YKa3aHHBIX OOCTOATENBCTB MOTLYT CTaTh YOBITKH
KnuentoB bpokepa, Ha KOTOpPBIX 3TH OIPAaHUYEHUS WIM 3alpeTbl OyayT
pacupoCTpaHsAThCA.

Puck wuHdpacTpykTypbl (UHAHCOBBIX PBLIHKOB - DPHUCK (HMHAHCOBBIX
notepb co croponbl KnmeHta Bpokepa, CBSI3aHHBIM C HEJOCTATOYHO BBICOKUM
YPOBHEM pa3BUTHUSI UHOPACTPYKTYPhI PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MPEyCMAaTPUBAET BO3MOXKHOCTh OOpaIlieHus
IEHHBIX Oymar B 0e30KyMeHTapHOU (opme, mpaBa Ha KOTOpble (UKCUPYIOTCS B
BHUJIE€ DJIEKTpOHHOW 3amucu Ha cuetax «JAEIIO» B nenosurtapuu. Ilpu
ocyiectBieHun ToproB B Toprooii cucreme (TC) mepexon mpaB Ha IEHHbIE
Oymaru (ukcupyercs YNOTHOMOYEHHBIM AENO3UTapueM. 3aKIOUYEHUE CIEIOK C
IEHHbIMM OymMaraMd ¥ pacyeTbl IO HHUM OCYIIECTBIISIIOTCS Pa3IUYHbIMU
noapasaeneHuamu TC U ynoJIJHoMO4YeHHbIM neno3utapueM TC B COOTBETCTBUU C
MPETYCMOTPEHHBIMUA JUIsl 3TOTO TmpoueaypamMu. Kak M BCe HHBIE CUCTEMBI,
TEXHUUYECKHUE CPEACTBA U CUCTEMBI, UCTIOJIb3yeMbIe JIsl (PUKCAIlUU TIpaB Ha LICHHBIC
Oymaru, [Uisl 3aKJIIOYEHHUs CAEJOK C LEHHBIMM OymMaramMd M OCYULIECTBJICHUS
pacyeToB MO HUM, MOABEPKEHbI cOOsIM M omuOKkaM B pabote. OpraHuzaium,
YIIOJIHOMOYEHHBIE COOTBETCTBYIOLIUMH pEryJIUpYyIOLIUMH OopraHamu
MPEAOCTAaBIATh Y YaCTHUKAM TOPTOB JOCTYI K YKa3aHHBIM CUCTEMAaM, COKPAIIAIOT
B COOTBETCTBYIOLIMUX JOTOBOpaXx € YYaCTHUKAMH CBOK OTBETCTBEHHOCTH IO
JAaHHOMY BHJIY pucKa, mnodtomy KimeHnT oOmamaer orpaHUYeHHBIMU
BO3MOXKHOCTSIMH 10  BO3MENICHUIO  YOBITKOB,  BBI3BAaHHBIX  TaKUMHU
0OCTOATETHCTBAMH.

Puck 0aHKOBCKOIl cucTeMbl - PUCK (PMHAHCOBBIX MOTEPh, CBSI3aHHBIN C
HECBOEBPEMEHHBIM UCTIOJHEHUEM U/WUJIM HEUCIIOTHEHUEM TUTaTEeKEN 10 ONeparusam
uHBectopa. Pacuersi CTOpoH Mexay co0Oil, a TakkKe C JIPYTMMHU CyObEeKTaMu
MIPaBOOTHOIIEHU, BOSHUKAIOIINE B paMKaX MUCIOJHEHUs nosnoxeHui Cornamenus
ocymecTBisitorcs: yepe3 Pacuetnyro Ilamatry TC, oOciykuBaromue KpeIUTHBIC
yupexaeHuss banka m KimeHTa, WHbIE KpEIUTHBIE YUPEKICHUS, SIBISIOLIUECS
AJIIEMEHTAMHU JEHEXHBIX PACUETHBIX CHUCTEM, a TaKXE IOCPEICTBOM pPacyeTHO-
onepalMoHHbIX noxapazaeneHuit llentpansHoro banka P® (PKII, OIIEPY),
KOTOpBhIe MOTYT ObITh 3ajeiicTBoBaHbl B pamkax Cormamenusi. Kak pesynbrar
BO3HUKAET PUCK HECBOEBPEMEHHOT'O MCIIOJHEHUS W/WIM HEUCTIONHEHNUS TIATeXKEH,
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YTO MOJKET MPUBECTH KAK K YBEJIMYECHHIO CPOKOB PACUYETOB, TAK U K BO3MOKHOU
HOTEPE IEHEKHBIX CYMM, SIBISIOIINUXCS OOBEKTAMU TAKUX IIIaTEKEH.

HosmTryecknii pucKk — pUCK (PUHAHCOBBIX NOTEPH CO CTOpOoHBI KimeHnra
bpokepa, cBs3aHHBII C M3MEHEHHEM IOJIUTHYECKOM cuTyauun B Poccum
(U3MEHEHHE TOJIUTUYECKOM CHCTEMBbl, CMEHa OpraHOB BJIACTH, HW3MEHEHUE
HNOJUTUYECKOIO W/WIM 3IKOHOMHUYECKOro Kypca). Haubonee panukanpHbie
U3MEHEHUsl MOTYT IPHUBECTH K OTKa3y WJIM OTCPOUYKE MCIIOJHEHUS SMUTEHTAMHU
CBOMX OO0s3aTE€NbCTB MO LEHHBIM OymaraMm, K OTPAaHUYCHHUIO OIpPEAeTICHHBIX
(HampuMep, MHOCTPAHHBIX) MHBECTHIIMNA, a BO3MOXXHO M K KOH(puckammu au0o
HallMOHAIM3AlMY UMYILECTBA ONPEACIIEHHBIX KaTErOPHil HHBECTOPOB.

Puck [JeiicTByWOIIEero 3aKOHOJATEJIbCTBA M 3aKOHOAATEIbHBIX
n3menennii (IlpaBoBoii pHCK) - pHUCK TOTEPh OT BIIOKCHHHA B (DUHAHCOBBIC
WHCTPYMEHTHI ()MHAHCOBOTO PBIHKA, CBS3aHHBIN C NMPUMEHEHUEM JEHCTBYIOIIETO
3akoHojaTenbcTBa Poccuiickoit  ®denepaiinu, TMOSBICHUEM HOBBIX  W/WJHU
M3MEHEHUEM  CYLIECTBYIOIIMX 3aKOHOJATEIBHBIX W HOPMATUBHBIX  AKTOB
Poccuiickon ®@eneparuu. [IpaBoBOl pUCK BKIIFOYAET TAKKE BO3MOKHOCTD MOTEPH
OT OTCYTCTBHUSI HOPMAaTHMBHO-IIPABOBBIX AKTOB, PETYJHUPYIOIIUX IEITEIBHOCTh Ha
(MHaHCOBBIX PHIHKAX WK B KAKOM-JTHOO CEKTOpe (PMHAHCOBOTO PHIHKA.

Puck HAJOroBOro 3aKOHOAATEJILCTBA — PHCK (DMHAHCOBBIX IOTEPH CO
ctoponsl Kinuenta bpokepa, CBsA3aHHBIM C TPUMEHEHHEM JICUCTBYIOIIETO
HAJIOTOBOrO  3akoHojarenbcTBa  Poccmiickonn  dPepepanuu,  HU3MEHEHUEM
CYILIECTBYIOIIETO MOPsIKa HAJIOTOOOI0KEHHS orepalnii Ha (PMHAHCOBBIX PHIHKAX.
KnueHt, SBIArOMMICS HEPE3UACHTOM, JIOJKEH YUYHUTBHIBATH PUCK, CBSI3AHHBIA C
pacTOpKEHHMEM WM H3MEHEHMEM mnoanucanHbix Poccuiickoir denepanueit
MEXIYHAPOJHBIX COIJIAIEHUH 00 M30eKaHUM JIBOMHOIO HAJIOrOOOJIOXKEHUS, UTO
MOXET HEOJaronpusTHO MOBIUATH HA MOJoXeHHe KiueHTta, ubsi JAESTEIbHOCTD
NnoJnajaja IoJI PEryJdpOBaHHE TAKOTO COTJIAIICHUS, W KOTOPbIA HMEN Ha
OCHOBAaHHWM YKA3aHHOTO COIVIAIICHHS KaKWe-IMOO HAJIOTOBBIE JIBIOTHI U
MPEUMYIIECTBA.

CTpaHoBble PpUCKH —  PHUCKH, CBf3aHHbIE C  HEOJAronpusTHHIM
GYHKIIMOHUPOBAHUEM OIPEACIICHHON CTPaHbl, YTO HEMIOCPEACTBEHHO CKAa3bIBAETCS
Ha JICATEIBbHOCTH ONEPUPYIOLIMX B CTPAHE KOMIIAHWM, 4 3HAYUT U HA MTOKA3ATENAX
CTOMMOCTH BBINYIICHHBIX MMM IIEHHBIX Oymar. YacTo HeraTMBHOE COCTOSHUE
CTpaHBbl MIEPEIACTCA KOMITAHUSAM U3 IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBIN PUCK -HJIH PUCK NPOUEHTHOM CTABKH - PUCK (BO3MOKHOCTD)
(uHaHCOBBIX MOTEPh (YOBITKOB) H3-3a HETaTUBHBIX M3MEHEHHMM MPOIEHTHBIX
cTaBOK. IIpOneHTHBIM pPHUCK MOXET OBITh OOYCJIOBIIEH HECOBNAJACHHUEM CPOKOB
BOCTpeOoBaHuUsl (MOramieHus ) TpeOOBaHUM U 0053aTEIBCTB, a TAK)KE HEOIMHAKOBOM
CTENIEHBIO U3MEHEHUS MTPOLICHTHBIX CTABOK MO TPEOOBAHUSAM U 0053aTEIbCTBAM.

Puck munoputapuoro UnBecropa - puck (UHAHCOBBIX MOTEPH CO CTOPOHBI
Knuenra, cBsI3aHHBIN C JOCTATOYHO CJIA00M 3aIMIIEHHOCTHI0 KineHTa, mMeromniero
HE3HAUUTETHHBIN MaKeT IIEHHBIX OyMar YMUTEHTA.
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[IpaBa BnaaenpleB LIEHHBIX OyMar peryaupyloTcss HOpMaMH JAEHCTBYIOIIETO
3aKOoHOJaTenbCcTBa P®,  yuypenUTENbHBIMM  JOKYMEHTAMH  OMHUTEHTOB U
IPOCIEKTaMU AMUCCHUM OIpE/IeICHHBIX BUIOB LIEHHBIX Oymar. Ho 3akperieHHble B
IEPEYUCIICHHBIX BBIIIE JOKYMEHTaX MpaBa MOTYT ObITb OIpaHUYEHHBIMH, YTO HE
NO3BOJIIET BIIaJENblaM IEHHbIX Oymar o0sagaTh BCEl MOJHOTOM MHPOpMAIMK O
COCTOSIHUM SMHUTEHTOB, O BJaJENblaX LEHHbIX OymMar M WHOM HH(pOpMauueH,
KoTopasi Morjia Obl ObIThb MHTepecHa KimeHTy ans nenell MHBECTULIMOHHOM
NEeATEIbHOCTH, JUOO IS LIeJIed OCYLIECTBIEHHUS CBOMX MpaB, KAaK BIAJEIbLA
HEeHHBIX OyMar. IHTepechl MEHBIIMHCTBA BIaICTBIEB IEHHBIX OyMar akIIMOHEPHBIX
OOIIECTB MPAKTUYECKH 3aIIUIICHBI JOCTATOYHO CJIa00 U UMH YacTO MPEHEOPEraroT.
Benrka aBTOHOMHOCTBH MCITOJIHUTEJBHBIX OPTraHOB SMUTEHTOB U BO3MOXHOCTh MX
KOHTPOJISI CO CTOPOHBI BJIAJIEIBIEB EHHBIX OyMar orpaHU4eHa, MOCJIETHUE YaCTO
HE TOJIbKO HHUKAK HE KOHTPOJHMPYIOT pEHIEHUS HCIOJHUTENbHBIX OpPraHoB
HMUTEHTOB, HO OBIBAIOT CJ1a00 OCBEIOMIIEHBI O TaKUX pelleHusax. KiueHT nomken
YUUTBIBaTh U3JI0KEHHBIE BbIIIE 00CTOSTENBCTBA, YTOOBI HE TOIYCTUTh YILIEMJICHHUS
CBOMX IIpaB JIn00, N0 KpaliHell Mepe, COKPAaTUTh UX BO3MOXKHbIE HEOIArONPUATHBIE
IIOCJIEJICTBHS.

Puck ynyumeHHoi (pMHAHCOBOM BbIT0bI — PUCK HACTYIUICHUSI KOCBEHHOIO
(mobounoro) ¢uHaHcoBOro ymepOa (HemojsydeHHass NpUOBLIL) B pe3yibTaTe
HeocymiecTBIeHUss CHENKU WM OCTAHOBKH XO3SIMCTBEHHON JEATEIIbHOCTU
(xonTparenTa no Caenke, smutreHra, TC, unoe).

Puck HemoCTH:KeHHS] WHBECTHIMOHHBIX MIeJeH — pUCK TOTEPS,
BO3HUKAKOIIMX B CBI3M ¢ HenocTwkeHuem Kiuenta bpokepa cBoux
WHBECTUIIUOHHBIX IIEJIEH. Her Hukakoil rapaHTMu B TOM, YTO COXPAaHEHUE U

yBEJIMUEHUE KamuTaja, Kotoporo KiueHT xoder noO0uThes, OyAEeT JAOCTUTHYTO.
KnueHT MOXeT moTepsATh 4acTh WM BECh KANUTAJI, BIOKEHHBINA B ONPEACICHHbBIC
®duHaHCOBBIC aKTUBBI. KIIMEHT MOJHOCTHIO OTAAET ce0e OTUET O PUCKAX MO CMBICITY
HACTOSIIETO MyHKTa, CAMOCTOSITEIHHO OCYIIECTBIsIeT BhIOOp THna [lopyuenuii Ha
coBeplIeHUE cAeinoK ¢ PUHAHCOBBIMU AKTMBAMU U HUX IApAMETPOB, HAWIYYIIUM
0o0pa3oM OTBEUAIOIIUX €ro IEJISIM U 3a7]a4aM WHBECTUPOBAHUS, U CAMOCTOSITEIIbHO
HECET OTBETCTBEHHOCTH 32 CBOM BBIOOD.

KpeauTHblii puck — puck Bo3HUKHOBEeHHS y KineHTa yOBITKOB BCIIEACTBUE
HEUCTIOJHEHHsI, HECBOEBPEMEHHOTO JMOO HEMOJIHOI0 HCIOJIHEHUs (BKIIOYas
HEIJIaTe)KECIIOCOOHOCTh WJIM HECOCTOATENIBHOCTh KOHTpAreHTa/SMUTEHTa/UHOE)
JPYroil CTOPOHOW CBOMX 00S3aTE€NCTB B COOTBETCTBUU C ycioBusiMu Craenku. B
yKazaHHOU cutyanuu KIIMEHT cMOXET MpUHYIUTENbHO UCTPEOOBATh UCTIOJHEHUE
no Cresnke, 0JIHaKO, 3TO NOTPEOYET JOMOJHUTEIbHBIX BPEMEHHBIX U (PUHAHCOBBIX
3aTpar.

Puck ucnoab3oBanuss MHPOpMAUMU HA (UHAHCOBBLIX PBIHKAX - PUCK
(uHAHCOBBIX TOTEPh €O CTOpOHBl KiMeHTa, CBSA3aHHBIA C HCIOJIb30BAaHUEM
KOPIOPATUBHON MH(POPMAINHN Ha (PUHAHCOBBIX PHIHKAX.

Nudopmanusa, ucnonszyemas bpokepom mnpu okazanuu yciyr Kimenraw,
IIOCTYNAET U3 3aCIyKUBAIOIINX JTOBEPUsI UCTOYHUKOB, ONHAKO bpokep HE MOKeT
HECTH OTBETCTBEHHOCTH 32 TOYHOCTH U JOCTOBEPHOCThH MOITy4aeMOl HH(OpMaLIUK.
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CrnenoBaTenbHO, CYIIECTBYET PHUCK TMONYYEHUS HEAOCTOBEpPHOU HWH(MOpMAIH,
HCIIOJIb30BaHME KOTOPOM MOYKET MPUBECTU K HAPYIIEHUIO nHTEepecoB CTopoH. s
KnuenroB bpokepa, He siBisomuxcsa pesuaeHtramu PO, HeoOXoaMMO yUUTHIBATH
pasiuyue CTaHAApTOB U MOJX0JIOB B MOATOTOBKE U MPEIOCTaBICHUU UH(GOpMAIIHH,
ucnonp3yeMbiX B Poccuiickont denepanuy M NPUHATBIX 3a €€ mpeaeiiamu. Tak,
poccHiicKie CTaHAApThl U MPUHIHUIIBI OyXTadTepCcKOro y4eTa CHJIbHO OTIUYaI0TCS
OT MEXAYHAPOIAHBIX, 4YTO 3aTPyAHSAECT BO3MOXHOCTh aJEKBAaTHOW OLEHKHU
PE3YIAbTATOB JIEITEIHLHOCTH U AKTUBOB AIMUTEHTOB. CTOPOHBI JOJKHBI OCO3HABATb,
9TO HeoO0XoauMas WM HWHEGOpMAIMS MOXKET TIOCTyNaTh C OIpPEACICHHBIMU
3a/Iep)KKaMM, 9TO MOKET MPHUBECTH K Oa3upyroIieiicss Ha Takod wuH(popMmarun
HEMPABWIHHOM OLIEHKE OOCTOSITEILCTB JIMOO K HEBO3MOXHOCTU UX OLICHKH BBUJY
Takoi 3aiep>Kku. Bo3MOXHBI HU3MEHEHHU S IPEIOCTABIICHHON paHee HHpOopMaIlnu, ee
MEPECMOTP U YTOUYHEHHUE, YTO MOMKET MPUBECTH K BBIHYKJCHHOW NEPEOLICHKE
CropoHamMu  OOCTOATENHCTB, OIICHKAa KOTOPBIX Oa3upoBajiach Ha TaKou
uHdopMaIuu.

Puck MHBECTHIIHOHHBIX OrPAHMYEHMH - PUCK (PUHAHCOBBIX IMOTEPH CO
ctoponbl Kimenta bpokepa, CBsI3aHHBIN ¢ OTpaHUYCHUSIMU B OOpaIlleHUH 1IEHHBIX
Oymar.

B Poccuiickoii ®enepanuu CyLIECTBYIOT YCTaHOBJICHHBIE JEHCTBYIOIIUM
3aKOHOJIATEIBCTBOM, JINOO BHYTPEHHUMHU JJOKYMEHTAMU YMUTEHTOB IIEHHBIX Oymar
VHBECTUIIMOHHBIC OTPAHWYECHHUS, HANPABICHHBIE HA MOJICPKAHUE KOHKYPEHUUU
(orpaHMyYeHHE€ MOHOMOJIUCTHUYECKON NESITEIHbHOCTH), 3alllUTy TpaB OTIEIbHBIX
KaTEropuil HTHBECTOPOB U YCTAHOBJICHUE KOHTPOJIS 32 MHOCTPAHHBIM yYaCTHUEM B
KamuTaje pOCCUMCKUX KOMIaHUH, MO0 B 00I1IeM pa3Mepe JOJITOBBIX 00s3aTEIhCTB
OMPENICICHHBIX YMUTEHTOB. Takue OorpaHUYEHUs] MOTYT MPEACTaBIATh COOOM Kak
TBEP/IbIE 3aMPEThl, TAK U HEOOXOUMOCTb OCYIIIECTBICHUS 1JIs1 MPEOOJICHUS TAKUX
OTPaHUYCHHUM OTMPEEICHHBIX MPOIEAYpP HW/UIU TOIYYEHUS COOTBETCTBYIOIIUX
paspemieHui. [IpumepaMu Takux OrpaHUYEHHH MOTYT CIIYXKUTh YCTaHOBJICHHBIC
OTPaHUYEHHUs JI0JIM MHOCTPAHHOI'O KallWTajda B YCTABHOM KAaIUTAJIE HEKOTOPBIX
POCCHMCKUX KOMIIAHUW U CBSI3aHHBIE C 3TUM ITPOLEAYPHI MOJIYUYECHUS Pa3pEIICHUS
PETYIHUPYIONIET0 OpraHa Il 3aKIIOYEHUs KaXIOW CHENKH IO MPUOOPETEHUIO
WHOCTPAHHBIMU MHBECTOPAMU aKIUWA TaKWX SMUTEHTOB. KimeHTy HeoO0XoauMo B
CBOMX JEUCTBUSIX YUUTBIBATH BO3MOXKHOCTbH CYLIECTBOBAHUS TAKUX OTPAHUYEHUN, a
Bbpokep 6yner undopmupoBats Kimenra 000 Bcex U3BECTHBIX €My OTPAaHUUCHUSX,
KOTOpbIE MOTYT TMPHUBECTH K HEOJAronpusaTHbIM mocieAcTBusM s CtopoH. K
TaKUM TIOCJICJICTBUSIM MOHO OTHECTH OTKa3 B MPHU3HAHUHU 3a MpuUoOpeTareseM
IIEHHBIX OyMmar, HapylIMBIIUM TaKHe OTPAaHUUYCHHUs], CTaTyca BJajeiblla EHHBIX
OyMar co BCEMHU MPUCYIIUMHU 3TOMY CTaTyCy MOJHOMOYUSIMH, a TAaK)Ke MPU3HAHUE
3aKJIFOYEHHBIX CAETIOK HEICHUCTBUTEIbHBIMU U MPUMEHEHUE TMOCIEICTBUNA TaKOTO
npu3HaHus (Kak MpaBUIIO, ABYCTOPOHHHI BO3BPAT BCETrO MOTYYEHHOTO O CHEIIKE).

TexHu4eckue pPUCKH - IIPU UCTIOIB30BAHUH SJICKTPOHHBIX TOPTOBBIX CUCTEM,
CPEICTB CBSI3M U CPENICTB Mepeaadu nHGOPMaLUU CYIIECTBYIOT PUCKU HAPYIICHUS
CBsI31, COOEB B pabOTe MPOTrpaMM U TEXHUUECKHUX CPEICTB, HECAHKIIMOHUPOBAHHOTO
J0cTyna K uHpOpMaIuu u ap.
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Puck npoBeneHus 3JIeKTPOHHBIX ONepaluil — PpUCK NOTEPh, BO3ZHUKAKOLIUX
B CBSI3M C HCIOJb30BAHMEM KOHKPETHOM JJEKTPOHHOW TOPrOBOM CHCTEMBI.
Omnepanuu (CAEIKN), IPOU3BOAUMBIE YEPE3 TY UM UHYIO AJIEKTPOHHYIO TOPTrOBYIO
CUCTEMY, MOTYT OTJIMYATbCS HE TOJBKO OT ONEPALMM, OCYIIECTBIIIEMBIX
TPaJIULMOHHBIMU METOJaMU (T.. NMPU HAJIMYUU HENOCPEICTBEHHOTO KOHTAKTa
MeXy NpoAaBIOM M nokymnareneMm, Kimentom n bankom), HO U OT onepauui,
IIPOU3BOAMMBIX 4YE€pe3 JpYyrue DJJIEKTPOHHBIE TOPIOBBIE CHCTEMBI. B ciyuae
ocyiecTBiIeHUs KIIMEHTOM TeX WM UHBIX CHEIIOK YEPE3 KAKYI0-JIM0O0 2JIEKTPOHHYIO
TOproByio cucreMy KiueHT OyaeT moiBepraThCsi pUCKaM, CBS3aHHBIM C pabOTOi
TaKOW CHCTEMBI, BKIIOUas €€ MpOrpaMMHBIE U annapaTHble cpeacTBa. Pesynbrarom
ar06oro cOosi B paboTe SIEKTPOHHON CHUCTEMBI MOXKET CTaThb HEKOPPEKTHOE
BBINIOJIHEHHE Kakux-I100 [lopyuennii Knnenra uinm ux HEBBIOJIHEHUE BOOOIIIE.

Puck ocymecrBieHusl JJIEKTPOHHOIO [JTOKYMEHTO000pOTa — pHCK,
CBSI3aHHBIN C BO3MOKHOCTBIO IMOTEPh IIPU 0OMEHE COOOIICHUSIMU Mex 1y bankom u
KiueHToM mOCpENCTBOM AJIEKTPOHHBIX (PalijioB C UCIHOJIb30BAHUEM CHCTEM
AJIEKTPOHHOM NOYTHI. VCIIOnp30BaHNEe HE3AUMILIIEHHBIX KAHAJIOB CBA3U, TAKUX KaK
AJIEKTPOHHAS IT0YTa, MOXKET IPUBECTU K HECAHKIIMOHUPOBAHHOMY JIOCTYITY TPETBUX
JUI] K ToJydyaeMoi/riepeaBaeMoil HH(pOpMalMM, B CBA3M C YEM PEXKUM
KOH(DHICHIIMATLHOCTH TIepe/laBaeMoii/moydyaeMoll MH(OpMaIuu MOXKET OBbITh
HapyuieH. J[aHHble 00CTOSATEIHLCTBA MOTYT IPUBECTH K BOSHUKHOBEHHUIO Y Kitnenra
yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIOJIB30BAHUEM TPETHbUMHU JIUIIAMU
noixyuyeHHod uHpopManmu o Crenkax, mpoBoAuMBIX KilMeHTOM omepanusx u
cBeaeHui o Kimmenre/ero akTuBax.

Puck B3uMMaHM$I KOMHMCCHOHHBLIX H JPYrux CcOOpPOB — pHCK TNOTEPD,
CBSI3aHHBIA C TIOJHOM WM YaCTUYHOM HeocBeIoOMJIeHHOCThI0 KimeHnta 00
M3IEPKKAX, CBS3AHHBIX C OCYUIECTBIECHHUEM ONEpAllUii C HWHCTPYMEHTaMH
¢buHaHcoBoro poiHka. Ilepen HayanmoM TpOBENEHUS TEX WM HMHBIX OIEparuii
KnueHT noimkeH NpUHATH BCE HEOOXOIMMBIE MEphI IS TMOJIYYEHHUS YETKOTO
MpeacTaBlieHuss 000 BCEX KOMUCCUOHHBIX W HWHBIX cOOpax, KOTopble OyayT
B3uMaThcs ¢ Kimenra. Pasmepsl Takux cCOOPOB MOTYT BBIUMTATHCS M3 YHUCTON
npuobUTH KirenTa (mpu HaIu4uK TaKOBOM) WIIM YBEITMYUBATh pacxo sl Kinenra.

OnepauuoHHbIN (TEXHUYECKHH, TEXHOJOTHYECKHHA, KAJAPOBbIH) PHUCK -
PUCK OPSMBIX WM KOCBEHHBIX OTEPh MO MPUYHHE:

- HewcrnpaBHOCTeW HMHGOPMAIMOHHBIX, JJICKTPUYECKUX U HMHBIX CHCTEM,
HECOpPa3MEPHOCTH (HEIOCTAaTOYHOCTH) MX (PYHKIMOHAJIBHBIX BO3MOXKHOCTEH
(XapakTepuCTHK), a TaK)Ke WX HEaJICKBAaTHOCTH H3-3a OIIMOOK, CBA3aHHBIX C
HECOBEPILICHCTBOM MH(DPACTPYKTYPHI phIHKA IIEHHBIX OyMar,

- TEXHOJIOTHM NPOBEACHUS OIEpPALMi, BHYTPEHHUX IOPSAKOB U IPOUELYD
MIPOBENICHUS ONEPalid U CAETIOK, IPOLEAYP YIPABICHHUS, yU€Ta U KOHTPOJIS, B T.4.
WX HECOOTBETCTBHUSl XapaKTepy M MaciiTadaMm pbIHKA IIEHHBIX OyMmar, a Takxke
HECOOTBETCTBUS TPEOOBAHUAM 3aKOHO1aTeNbcTBa Poccuiickoit denepanuu,

- JeicTBui (0e31eiCTBYA) IEPCOHANIA U CTOPOHHUX JIULI,
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- BO3JCWUCTBUS BHEUIHUX COOBITHI, BKJIIOYAash YCHJICHHE TMPOIEAYD
KOMIUTaCHCAa Ha CTOpPOHE OAHKOB, JCTIO3MTAPUEB, KIMPHHTOBBIX OpPTaHHU3AIUN U
opranuzaropoB ToproB CIIIA, EBpombl W WHBIX TOCYJapcTB Ha TIPEeIMET
NPUMEHUMOCTH HWHOCTPAHHBIX SKOHOMHYECKHX CAHKIHUHA K COBEpIIaeMbIM
poccuiickuMu OaHKaMHU OIeparisaM C JIEHS)KHBIMH CpPEACTBAMH W IEHHBIMU
Oymaramu.

[IpuBeneHHBIEC BBINIE PUCKU B TEUEHUE KPATKOTO BPEMEHH MOTYT MOPOXKAATh
JIPYT JIpyTa, MPOosBISAACH MOYTH OAHOBpeMeHHO. Hanpumep, npossienue LleHoBoro
pUCKa B BHUJE PE3KOTO IBMKEHUS IIEHbI, HE CIPOTHO3MPOBAHHOIO OCHOBHBIMU
YYaCTHUKAaMU pbIHKA, MOKET TPUBECTH K BO3HUKHOBEHHIO Pucka mnotepu
JUKBUIHOCTH M3-32 BPEMEHHOM HErOTOBHOCTH  3aKjiO4yaTh CHEIKUA IO
W3MEHUBIIMMCS [IeHaM OCHOBHBIMH YYaCTHHUKAMHU PHIHKA B JOCTATOYHOM OObEME.

Takxe Dbpokep cuMTaer He00XOAMMBIM OTMETHUTb, 4YTO BCe
BbILLIECKA3aHHOE He UMeeT Leblo 3acTaBuTh Kiimenra bpokepa orka3arbest or
OCYLIECTBJICHHUs Oonepauuii Ha (PMHAHCOBOM pbiHKe B P®D, a j1umb npu3BaHo
noMo4b KiMeHTy NOHATH PHCKHM JTOro0 BHAA OU3Heca, ompeleuTb HX
IPUEMJIEMOCTb, PeaIbHO OLICHUTH CBOM (PMHAHCOBbIE LU U BO3MOKHOCTH M
OTBETCTBEHHO MOJOMTH K PELICHHI0O BONPOCAa 0 BbIOOpEe MHBECTULHMOHHON
CTpPaTeruu.

Hacmoswum noomeeporcoaro, umo oznaxkomien ¢ Hacmosaweu /leknapayueti o
puckax. Pucku, eo3nuxarowue npu nposedenuu onepayuil Ha YuHAHCco80M pulHKe,
MHe NOHAMHbBL U NPUHUMAIOMCS. MHOU NOJIHOCMbIO.

A nonumaro, ymo nacmosiwas Jekiapayus o puckax me Moxicem pacKkpulimo
8ce B03MOJICHbIE BUObI PUCKA U OpyeUe BadCHble ACheKmbl (QYHKYUOHUPOBAHUS
@unancoeo20 pvlHKa

O3HaKOMJIEH:

« » 20 1.
HNuBectop

/ /

@®.1.0. coOCTBEHHOPYYHO, OAUCH
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MHNPUJIOKEHHUE Ne5
K [ozcoeopy NebJ[ 0
bpokepckom oocyacusanuu om "
20 2. medncoy

u AO AKb
"EBPODOHHAHC MOCHAPBAHK"

I[elc.uapaunﬂ 0 PUCKAaX, CBA3AHHBLIX C 3AKJIIOYCHUEM CPOYHBIX KOHTPAKTOB,
0a3lCHbIM AaKTHBOM KOTOPbIX ABJAITCHA HECHHLIC 6yMarn HHOCTPAHHBIX
IMUTECHTOB UJIN MHIACKCHI, PACCYUTAHHBLIC II0 TAKUM IHNECHHbBIM 6yMaraM

[enp HacTosiiero Y Be1oMieHUs - IpeaocTaBUTh HBECTOPY 00110 HH(OpMALUIO
00 OCHOBHBIX PUCKaX, CBA3aHHBIX C 3aKJIIFOUEHHEM CPOYHBIX KOHTPAKTOB, 0a3UCHBIM
aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OymMaru HMHOCTPAHHBIX SMHUTEHTOB WJIH
MH/IEKCBI, pACCUUTAaHHBIE 110 TAKUM IIEHHBIM Oymaram (ajiee — CpoyHble KOHTPAKThI
C UHOCTPaHHBIM 0a3UCHBIM aKTUBOM ). 3aKIIOUEHHUE YKa3aHHBIX JI0TOBOPOB CBSA3aHO
C pPHUCKaMM, XapakT€pHbIMM JUIsI BCEX CPOYHBIX KOHTPAKTOB, a TaKXKe
CHeLM(PUUECKUMH PUCKaMH, OOYCIIOBJIEHHBIMH HWHOCTPAHHBIM IPOUCXOKICHUEM
0a3UCHOIO aKTHBA.

Pucku, cBsi3aHHbIE €O CPOYHBIMH KOHTPaKTaMu. /[aHHBIE WHCTPYMEHTHI
nonxoaaT He BceM MuBectopam. bonee Toro, HEKOTOpbIE BHABI CPOUYHBIX
KOHTPAKTOB COMpPSsDKEHBI C OONBIIMM ypOBHEM pHCKa, 4eMm Apyrue. Tak, mpu
MOKYTIKE OMIIMOHHOTO KOHTpakTa moTepu MHBecTOopa HE MPEBBICAT BEIUUHHY
YIUITAYCHHBIX TMPEMHUH, BO3HATPAXACHUS U PACXOIOB, CBS3aHHBIX C WX
coBepiieHneM. [Ipogaxka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHUS pPHCKa
HuBecTopa M 3akitoueHue (PbIOYepCHBIX KOHTPAKTOB, (POpBApAHBIX KOHTPAKTOB U
CBOIl ~ KOHTPAKTOB  CONOCTaBMMBI - TPU  OTHOCUTEIBHO  HEOOJBIIMX
HEOJaronpusTHBIX KOJEOAHUAX IIeH Ha phlHKe VHBecTOp mojBepraercsi pucky
3HAYUTENIbHBIX YOBITKOB, IPH 3TOM B CITy4yae MPoJaku PpIOYEPCHBIX U (POPBAPIHBIX
KOHTPAaKTOB M TMPOJAXH ONIMOHOB HAa TMOKYNKY (OMNLUMOHOB  «KOJUD)
HEOTrpaHUYEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEPILEHUE CACIOK IO MPOAaXKe
OILIMOHHBIX KOHTPAKTOB M 3aKitoueHue (PprouepcHbIX U (POpBapIHBIX KOHTPAKTOB
MOXKET OBITh PEKOMEHJOBAHO TOJBKO ONBITHBIM WHBECTOpaM, OO0JaJaloIuM
3HAYUTENbHBIMH (DUHAHCOBBIMA BO3MOKHOCTSIMU U TIPAKTHUYECKUMU 3HAHUSMHU B
001acT MPUMEHEHHUSI MHBECTUITMOHHBIX CTPATETHIA.

Hacrosiee YBenomiieHHE OTHOCUTCS TakXke M K CPOYHBIM KOHTPAKTaM,
HaNpaBlICHHBIM Ha CHW)KCHHE DPHUCKOB APYTUX OTmepanuil Ha (OHIOBOM PpHIHKE.
HuBecTopy peKOMEHAYeTCsl BHUMATEIBHO OIEHUTh, KaK CPOYHBIE WHCTPYMEHTHI
COOTHOCSTCS C OTIepaIfsIMHU, PUCKH MO KOTOPhIM MIHBECTOp HaMepeH OrpaHUYUTh,
U yOequThCS, 4TO OOBEM TMO3UIIMA HA CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY
NO3UIMH Ha CIIOT PBIHKE, KOTOPYIO Xemkupyet MuBecTop.

PoiHoYHBI (1eHOBOI) puck. [Tomumo oOmiero peIHOYHOTO (IIEHOBOTO)
pUCKa, KOTOpbIA HeceT MHBeCTOp, COBEpIIAIOMINK ONEpPAlMM HA PBIHKE LIEHHBIX
Oymar, MuBectop, B ciyyae 3akitoueHus (PbrOYEpCHBIX, (HOpBApIAHBIX U CBOII
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JIOTOBOPOB (KOHTPAKTOB), a TaKXKE B CJydyae MPOAAXU OMIMOHHBIX KOHTPAKTOB,
OyZeT HeCTHM pHUCK HeOJaronpusiTHOIO M3MEHEHHsS IIeHbl Kak (DMHAHCOBBIX
WHCTPYMEHTOB, SIBJISIONIUXCS 0a3UCHBIM aKTUBOM CPOUYHBIX KOHTPAKTOB, TAK U PUCK
B OTHOILIEHUU aKTUBOB, KOTOPBIE CIY>KaT 00ECIIEUCHHUEM.

B cinywae wneGmaronpusTHOro wu3MeHeHusi IieHbl HBecTop MoOXeT B
CPABHUTEJIBHO KOPOTKUU CPOK MOTEPSITh CPENCTBA, SIBJISIOIIUECS OOECIeUeHHEM
CPOYHBIX KOHTPAKTOB.

Puck JmxkBuaHoctu. Ecim wuHBectunmoHHass crpareruss MHBecropa
MpeaycMaTPUBAeT BO3MOXKHOCTh BO3HUKHOBEHUS HEOOXOJMMOCTH 3aKpBITHUS
MO3UIIMU TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIIOUEHHS CIACIKU C HUHBIM
KOHTPAKTOM, KOTOpas CHIKA€T PUCK MO JAHHOMY KOHTPAaKTY), PEKOMEHIYETCS
oOpaiaTh BHUMaHWE Ha JIMKBUJIHOCTh COOTBETCTBYIOIIUX KOHTPAKTOB, TaK Kak
3aKpPBITUE TO3UIMNA TI0 HEJIUKBUJAHBIM KOHTPAKTaM MOXET MPHUBECTH K
3HAYUTEIBHBIM JIOMOJHUTEIBHBIM YOBITKAM B CBSA3U C MX HU3KOM JIMKBUIHOCTHIO.
PekomennyeTrcss oOpaTUTh BHUMaHUE, 4YTO, KaK IMPABUIIO, KOHTPAKThI ¢ Oojee
OTHAJICHHBIMM CPOKaMH WCIIOJIHEHUSI MEHEE JIMKBUIHBI 110 CPAaBHEHUIO C
KOHTpaKTaMHU ¢ OJIM3KUMH CPOKAMH UCTIOTHEHHUSI.

Ecnu  3akitoyeHHBI CPOYHBIM KOHTPAKT, HEIHUKBHUJIEH, W BO3HUKIIA
HEOOXOJMMOCTh 3aKpbITh MO3UIIMI0, MHBECTOPY pEKOMEHIyeTcsl 00s3aTelIbHO
paccMOTpPETh TOMUMO 3aKPBITHS ITO3UIUU 110 JAHHOMY KOHTPAKTY aJlbTEPHATUBHBIC
BAPUAHTHl MCKIIOUCHHUSI PUCKA TOCPEJICTBOM 3aKJIIOUCHHUS CIIETIOK C WHBIMU
CPOUHBIMU KOHTpAaKTaMM WJIH ¢ Oa3uCHbIMU akTuBamu. Vcnonbs3oBaHue
aJbTEPHATUBHBIX BAPUAHTOB MOKET MPUBECTH K MEHBIITUM YOBITKAM.

[Ipy >TOM TPYAHOCTH C 3aKpPHITUEM TMO3UIIMI M TOTEPU B IIEHE MOTYT
MPUBECTH K YBEITUYEHUIO YOBITKOB MO CPAaBHEHHUIO C OOBIYHBIMU CAEITKAMM.

[Topyuenus InBecTOpa, HanpaBIeHHbIC HA OTPAaHUYEHUE YOBITKOB, HE BCET/Ia
MOTYT OTPAaHUYHUTh MOTEPH JI0 MPEANOJAraeMoro YpPOBHS, TaK KaK B paMKax
CKJIQJIbIBAIOIICICA HA pPBIHKE CUTyallUd MCIOJIHEHUE TaKOro NOpPYYEHHUs IO
yKa3zaHHOW MIHBECTOPOM II€HE MOXKET 0Ka3aThCsl HEBO3ZMOKHBIM.

Orpanuyenne pacnopsi;keHust CpeacTBaMM, SIBJISIIOIIMMUCH
o0ecnieyenneM. MmyiectBo (4acth UMyIiecTBa), npuHaaiexaimee MaBectopy, B
pe3ynbTaTe 3aKIIOUEHUS CPOYHOTO KOHTPAKTa OyIeT SBISAThCA obOecreueHrueM
UCITOJIHEHUSI 00513aTeNIbcTB MIHBECTOpA 10 KOHTPAKTY M PACTIOPSKEHUE UM, TO €CTh
BO3MOXXHOCTh COBEPIIECHHUSI CACIOK ¢ HUM, OyeT orpaHnueHo. Pazmep obecnieueHust
W3MEHSACTCS B TOpSJKE, MPEeayCMOTPEHHOM JOTOBOpoM (crieuudukaiumen
KOHTpaKTa), U B pe3yibTare MHBeCTOp MOXKET OBbITh OIrpaHUYEH B BO3MOXKHOCTHU
pacropspKaTbCsi CBOMM HMMYIIECTBOM B OOJIBIIEH CTENEHU, YeM A0 3aKIHOUYCHUS
JIOrOBOpA.

Puck TNPUHYAUTEJBHOr0 3aKpbITUSl mno3unuu. HebOnaronpusrHoe
W3MEHEHHUE IIEHBI MOXET MPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJHHUTEIILHBIE
CpeIICTBa I TOTO, UTOOBI MPUBECTU OOECIIEYECHUE B COOTBETCTBUE C TPEOOBAHUSIMHU
HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITH CIEJIaHO B
KOPOTKHI CPOK, KOTOPOTO MOKET OBITh HEAOCTATOUHO /7151 IHBecTOopa. bank B aTOM
cilydae BIpaBe 0€3 TOMOJHUTEIBHOTO coriacus MHBecTopa «IPUHYIUTEIHHO
3aKpBITh TO3UIIMIO», TO €CTh 3aKIIOUYUTh CPOUYHBIN KOHTPAKT, WU MPUOOpECTH
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IIeHHbIe OyMaru 3a CueT JCHEXKHBIX CpelCTB VHBecTopa, WM MPOJAaTh IIEHHBIS
Oymaru MHBecTtopa. DT0 MOXKET OBITH CAENaHO MO CYIIECTBYIOIIUM, B TOM YHUCIIe
HEBBITOJHBIM, [IEHAM U IPUBECTH K BOSHUKHOBEHMIO Y MIHBeCcTOpa YOBITKOB.

[TpunynuTensHOE 3aKphITHE NO3UIIMY HAPABJICHO HA YIPABJICHUE PUCKAMHU.
HMHBecTOp MOXKET MOHECTH 3HAUYUTENbHBIE YOBITKH HECMOTPS Ha TO, YTO MOCJIE 3TOTO
U3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET MPUHSATH OJIaronpUsTHOE
HanpaBieHue u MHBecTop mosyumn Obl AOXOMA, €ciy Obl ero Mo3ulus He Obuia
3aKpBITA.

Pucku, 00yc/i0BjIeHHbIC HHOCTPAHHBIM MIPOUCXO0K/IEHHEM 0a3HMCHOI0 AKTHBA

Cucremuble pucku. I[IpumeHuTenbHO K 0a3MCHOMY AaKTHUBY CPOYHBIX
KOHTPakKTOB — LIEHHbBIM OyMaraM HHOCTPAaHHBIX SMUTEHTOB M HHJEKCaM,
pPacCUMTAHHBIM MO TaKUM LIEHHBIM Oymaram, CUCTEMHBIE PHCKH, CBOMCTBEHHbBIC
poccuiickoMy (OHIOBOMY PBIHKY JOTOJHSIOTCS aHAJIOTWUYHBIMU CHCTEMHBIMU
pUCKaMH, CBOMCTBEHHBIMM CTpaHe, TIJl€ BBIIYLIEHbl WM oOpalnarTcs
COOTBETCTBYIOILIME WHOCTpaHHbIE IIeHHbIe OyMaru. K OCHOBHBIM (akTopam,
BIIMAIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B LIEJIOM, OTHOCATCS IOJUTUYECKAsd
CUTyalusi, OCOOEHHOCTM HAlMOHAJIBHOTO  3aKOHOAATENbCTBA,  BAJIIOTHOTO
pPEryJIMpOBaHUS U BEPOATHOCTb UX WM3MEHEHHUSA, COCTOSHHUE TIOCYIapCTBEHHBIX
(uMHAHCOB, HAJIMYUE U CTENEHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTpaHbl MECTa
HaXOKJEHUS JIMIA, 00513aHHOTO 110 HHOCTPAHHBIM LIEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE IPYTHE
(bakTophl, B TOM YHUCJE BEPOSTHOCTb BBEACHUS OTPAaHMYEHUII HA MHBECTULIUU B
OTZEJIbHBIE OTPACIN YKOHOMHUKHU WJIM BEPOSITHOCTH OJTHOMOMEHTHOM J1€BaIbBALIMU
HallMOHANBHOW BaMtOThl. OOMIENPUHITON HHTETPAIbHONW OIEHKOM CHUCTEMHOTO
pUCKa WHBECTHULIMN SIBISETCS «CYBEPECHHBIM PEUTHMHI» B HWHOCTPAHHOW WIIN
HAIlMOHAJIbHOW BAJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOW 3aperuCTPUPOBAH
OMUTEHT HMHOCTPAaHHOW IIEHHOW OyMmarv, MEXIyHApOJAHBIMU PEUTHHTOBBHIMHU
arenrctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyer
VMMETh B BUJlY, UTO PEUTHUHTH ABJISIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAJIbHON CUTYALIUH.

B Hacrosmee BpeMs 3aKOHOJATEIBCTBO  JOIYCKaeT BO3MOXKHOCTH
3aKJIIOUEHUSI POCCUICKMMHU HWHBECTOPAaMH CpPOYHBIX KOHTPAKTOB, Oa3uCHBIM
aKTUBOM KOTOPBIX SIBJISIFOTCA II€HHbIE OyMard WHOCTPAHHBIX AMUTEHTOB WM
WHJIEKChI, PACCUNTAHHBIE TI0O TAKUM LIEHHBIM OymMaraM. Mexay TeM, CYIIECTBYIOT
PUCKM U3MEHEHUS PETYJISATUBHBIX MOAXOI0B K COOTBETCTBYIOUIUM ONEPALUSAM, B
pe3yibTaTe Yero MOMKET BO3HUKHYTh HEOOXOAMMOCTh COBEpUIaTh CHEJIKH,
HaIlpaBJICHHbIC Ha IPEKpaIlleHHE 0053aTeNIbCTB MO YKAa3aHHBIM JIOTOBOPaM, BOIIPEKU
rtaHaMm MuaBecTopa.

IIpaBoBble pucku. HeoOxomuMo oTaaBath cebe oT4eT B TOM, YTO
WHOCTpPaHHbIE (DUHAHCOBBIE WHCTPYMEHTHI, SIBISIOMMECS Oa3UCHBIMH aKTHBAMHU
CPOYHBIX KOHTPAKTOB, HE BCETJa SIBJISIFOTCS aHAJIOTaMU POCCUMCKUX (PUHAHCOBBIX
UHCTPYMEHTOB. B m000M citydae, mpeocTaBisieMble IO HUM MpaBa U MpaBUila UX
OCYILECTBJIIEHUSI MOTYT CYIIECTBEHHO OTJIMYAaThCs OT MPaB MO POCCUNCKUM
(UHAHCOBBIM MHCTPYMEHTAM.
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Bo3mokHOCTH CyfieOHOM 3alTUThI TIPaB MO CPOYHBIM KOHTPAKTAM C WHOCTPAHHBIM
0a3UCHBIM aKTHUBOM MOTYT OBITh CYIIECTBEHHO OIPaHUYEHBl HEOOXOIUMOCTBHIO
oOpamieHusi B 3apyOexkHble CyJcOHbIE W TPaBOOXPAHUTENbHBIE OpraHbl I10
YCTAHOBJICHHBIM IIpaBUJaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYaTbCS OT
nerctBytonux B Poccun. Kpome toro, MHBecTop B OOJIBIIMHCTBE CIy4yaeB HE
CMOXKET I0JIaraThCs Ha 3alIUTy CBOMX NPAB U 3aKOHHBIX UHTEPECOB POCCUICKUMU
YIOJITHOMOYEHHBIMHA OpPTaHaMHU.

PackpbiTue wuHdpopmauuu. PackpeiTe wuHGOpMAMM B OTHOIICHUU
WHOCTpaHHBIX [leHHBIX Oymar, SBISIOMMXCA Oa3UCHBIM aKTHUBOM CPOYHBIX
KOHTPAaKTOB, OCYIIECTBIIACTCS IO TpaBUjaM, IEHCTBYIONIUM 3a pyOEKoM, W Ha
aHTIINHACKOM s13bIKe. IHBECTOp 00s3aH OIEHUTH CBOIO TOTOBHOCThH aHAIM3UPOBATH
MH(OpMAIINIO Ha aHTJIMHCKOM SI3BIKE, & TAKKE TO, IOHUMAETE JIU OH OTINYHS MEXKTY
npuHATbIMA B Poccun npaBuiamu (MHAHCOBOM OTYETHOCTH, MexTyHapOIHBIMU
cTaHjapTaMu GUHAHCOBON OTUYETHOCTH WJIU MpaBUiiaMu (PMHAHCOBOM OTYETHOCTH,
M0 KOTOPBIM MyOJIUKYETCsI TH(POPMAIIHSI SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMar.

Takke poccuiickue OpraHu3aTopbl TOPTOBIM W/ WM OpOKEpPhl MOTYT
OCYIIECTBJISATh MEPEBOJ] HEKOTOPHIX JOKYMEHTOB (MH(GOpPMAIINH), PACKPHIBAEMBIX
WHOCTPAaHHBIM AMUTEHTOM Il ynooctBa MuHBecTtopa. B sTtom ciiydae mepeBoj
MOKET BOCHPUHHMMATHCS UCKIIOUUTEIHLHO KaK BCIIOMOTaTelibHas MH(pOpManus K
OoQUIMATBHO PACKPBITHIM JIOKyMEHTaM (MHGOpMAaIMK) HA UHOCTPAHHOM S3BIKE.
PexoMeHTyeTcsT y4HUTBIBaTh BEPOSTHOCTH OIIMOOK MEPEBOJYMKA, B TOM UHCIIEC
CBSI3AHHBIX C BO3MOHBIM Pa3JIMYHBIM MEPEBOJOM OJIHMX M TE€X K€ MHOCTPAHHBIX
CJI0B M ¢)pa3 WK OTCYTCTBUEM OOIIETIPUHITOTO PYCCKOTO SKBUBAJICHTA.

YuuTbiBasg BBIIIEU3JIOKEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATEIbHO
PacCMOTPETH BOIMPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MPU MPOBEACHUN
COOTBETCTBYIOIIMX OMNEpaluid, MNPUEMIEMBIMH IS Bac C YYE€TOM BallUX
WHBECTUITMOHHBIX IIeJIeH 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE YBemomieHue He
MMEET CBOEH LEJIbI0 3aCTABUTH BaC OTKA3aThCsl OT OCYILECTBICHUS TAKUX OIEpaLui,
a MPU3BaHA IIOMOYb BaM OLIEHUTh UX PUCKUA U OTBETCTBEHHO ITOJOMTH K PELICHUIO
BOIIPOCAa O BBHIOOpPE CBOEW WMHBECTHIIMOHHOW CTPATETUU M YCJIOBHM JOTOBOpA C
BaIllUM OPOKEpPOM.

O3HaKOMJIEH:

« » 20 T

HNusecrop

/ /

®.1.0. coOCTBEHHOPYUYHO, MOANHUCH
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MHMPUJTOKEHUE Ne6
K [ozcoeopy NebJ[ 0
bpokepckom oocyacusanuu om "
20 2. medncoy

u AO AKb
"EBPODOHHAHC MOCHAPBAHK"

Jexkaapanusi 0 pUcKax, CBI3aHHBIX ¢ NIPHOOPeTEeHNEeM HHOCTPAHHBIX IIEHHBIX
Oymar

[lenapro HacTOsMIEr0 YBEAOMIICHHUS SBJISETCS MpeaocTaBiieHne MHBecTopy
uH(OpPMAITMU O pHUCKaX, CBA3AHHBIX C MPHUOOPETEHHEM HHOCTPAHHBIX ICHHBIX
Oymar. lHocTpaHHbIe IIeHHBIE OyMaru MOTyT ObITh IPUOOPETEHBI 32 PyOEIKOM UIIH
Ha POCCUKCKOM, B TOM YHCJI€ OPTaHU30BAHHOM, (DOHJOBOM PBIHKE.

OnepanusiM ¢ MHOCTPAHHBIMHU IIEHHBIMU Oymaramu TpPHUCYIIU OOIIHE PUCKH,
CBSA3aHHBIE C OINEpalMsIMH Ha pPbIHKE [EHHBIX OyMmar co CIeAyIOIUMHU
O0COOEHHOCTSIMH.

CucremHble pUCKH

[IpuMeHUTENbHO K WHOCTPAHHBIM IIEHHBIM OymMaram CHCTEMHbBIC PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY PBHIHKY JOIOIHSIOTCS aHaJIOTHYHBIMH
CHUCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH CTPAHE, TJI¢ BBITYIIICHBI WM 00PAIIa0TCs
COOTBETCTBYIOIINEC HWHOCTPAaHHbIC IIeHHbIe Oymaru. K OCHOBHBIM (hakTOpam,
BIIUSIONIMM Ha yYPOBEHb CHUCTEMHOTO PHCKA B I[€JIOM, OTHOCSATCS TOJUTHYCCKAS
CUTyanusi, OCOOCHHOCTHM  HAIMOHAJIIBHOTO  3aKOHOJATEIbCTBA,  BAIFOTHOTO
PETYIMPOBAHUSI W BEPOSATHOCTh WX HM3MEHEHHUS, COCTOSHUE TOCYIapCTBEHHBIX
(bYHaHCOB, HAJTMYKUE U CTETICHb PA3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTPAaHBI MECTa
HaxO0>KJICHUS JIUIa, 00sI3aHHOTO 10 MHOCTPAHHOM IIEHHOU Oymare.

Ha ypoBeHb cHCTEMHOT0 prCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIPYTUE
(bakTophl, B TOM YHUCJE BEPOSTHOCTb BBEACHUS OTPAHWYCHUI HAa WHBECTUIIUU B
OTJIEJIbHBIE OTPACIN YKOHOMHUKHU WJIM BEPOATHOCTH OJTHOMOMEHTHOM JI€BajbBAIINH
HAIMOHAIBHON BaMOTHL. OOIIENPUHITOW HMHTETPAIBHONW OIICHKONW CHUCTEMHOTO
pUCKAa WHBECTHIIMI B MHOCTPAHHYIO IIEHHYIO Oymary SIBISIETCS «CyBEPEHHBIN
PEUTHHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOM BAJIIOTE, NNPUCBOCHHBIM CTpaHe, B
KOTOPOH  3aperucTpUpOBaH  OMHUTEHT, MEKIYHAPOJIHBIMH  PEHUTHHTOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer
UMETh B BUIY, YTO PEUTHHTH SBJISIOTCS JIMIIIb OPUCHTUPAMHU M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PCAIbHOU CHUTYyAITUH.

B ciydae coBepmieHHs CHENOK € HWHOCTPAHHBIMH JICTIO3MTAPHBIMHU
pacnucKaMy TIOMHUMO PHCKOB, CBS3aHHBIX C DJMHTCHTOM CaMHX PAaCIHCOK,
HEOOXOJMMO YUYWUTHIBATH M PHUCKH, CBSI3aHHBIE C DMUTEHTOM MPEACTABIISIEMBIX
JAHHBIMU PACIIUCKAMU WHOCTPAHHBIX IIEHHBIX OyMmar.

B Hacrosmiee Bpemsi 3aKOHOJATEIBCTBO  pa3pemiaeT POCCUUCKUMU
WHBECTOPaMH, B TOM 9YHCJI€ HE SBISIOMUMUCST KBATH(PHUIIMPOBAHHBIMH,
pUOOpETEeHNE MOMYIIEHHBIX K MyOIMYHOMY pa3MENIeHUI0 U (W) MyOIuIHOMY
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oOpamenuto B Poccuiickoit denepannu MHOCTPAHHBIX IIEHHBIX OyMmar Kak 3a
pyOexom, Tak 1 B Poccuu, a Takyke MO3BOJISET YUET [IpaB Ha TaKUE LIEHHbIE OyMaru
POCCUHCKMMH JETNO3UTApUAMHU. MexXny TeM, CYHIECTBYIOT PHUCKH HU3MEHEHMS
PETYJISATUBHBIX MMOAXOJ0B K BJIAJCHHUIO U ONEpalMsM, a TaKKe K ydeTy IpaB Ha
MHOCTpaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTAaTE YETO MOXKET BO3ZHUKHYTh
HEOOXOMMOCTh IO UX OTUYKICHUIO BOIIPEKH IJIaHAM UHBECTOPA.

IIpaBoBbIE pUCKH

[Tpu mpuoOpeTeHNH MHOCTPAHHBIX IIEHHBIX Oymar HeOOXOAMMO OT/aBaThb
cebe OTYET B TOM, UTO OHHM HE BCETJa SIBISIOTCA aHAJOTaMH POCCHMCKUX LIEHHBIX
Oymar. B moboMm ciywae, mpefocTaBisieMble 10 HUM IIpaBa U MpaBHIIA UX
OCYLIECTBJIEHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB [0 POCCUICKAM LIEHHBIM
Oymaram.

Bo3moxxHOCTH cyeOHOM 3alUThI IPaB IO HMHOCTPAHHBIM LIEHHBIM OyMaram
MOTYT OBITh CYIIECTBEHHO OIpaHUYEHbl HEOOXOIMMOCTBIO OOpalieHUs B
3apyOexHble CyAeOHble M IPAaBOOXPAHUTENIbHBIE OpraHbl IO YCTaHOBJIEHHBIM
IpaBuiIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYATHCS OT AeUcTBYronmMXx B Poccun.
Kpome Toro, mnpu onepanusx ¢ HHOCTPAaHHBIMU LIEHHBIMU OymMaraMu HWHBECTOP B
OOJBIIMHCTBE CIIy4aeB HE CMOXKET I10JIaraThCsl Ha 3aIIUTY CBOUX IPaB U 3aKOHHBIX
MHTEPECOB POCCUICKUMH YIIOJITHOMOYEHHBIMU OPTraHaMU.

PackpoiTHe uHGopmManuu

Poccuiickoe 3aKOHOIATENbCTBO JOMYCKAeT pACKpbITUE HWH(OpMauu B
OTHOIIIEHWW WHOCTPAHHBIX IICHHBIX OyMmar IO TpaBuiaM, ICUCTBYIOIIMM 3a
pyOeXoM, M Ha aHTIUHCKOM si3bike. OLIEHWTE CBOIO TOTOBHOCTH aHAJIU3WPOBATH
uHPOPMAIIMIO HAa aHTJIMKACKOM f3BIKE, a TaKKe TO, TMOHMMaeTe Ju Bbl oTimuus
MEXIy TpuHATBIME B Poccunm mpaBwiamMu  (DMHAHCOBOW — OTYETHOCTH,
MexyHapoIHbIMM CTaHJapTaMd (PUHAHCOBOW OTYETHOCTH WJIM IpaBHJIaMU
(YHAHCOBON OTYETHOCTH, MO KOTOPBIM IyOJHUKYeTCs] MHGOPMAIUS IMUTEHTOM
MHOCTPaHHbBIX LIEHHBIX OyMar.

Taxxke poccuiickue OpraHu3aTopbl TOProBIM W (WJIKM) OpOKEphl MOTYT
OCYILECTBIISITh MEPEBOJI HEKOTOPHIX JOKYMEHTOB (MH(pOpPMAIUH), PaCKPhIBAEMBIX
MHOCTpaHHBIM 3MUTEHTOM 17151 Bamrero yao6ctBa. B aTom ciydyae nepeBoa MokeT
BOCIIPUHUMATHCS ~ UCKIIOYUTENbHO KAk BCIIOMOTraTelbHas HHOpMalus K
oQUIIMANBHO PACKPBITHIM JTOKyYMEHTaM (MHGOpMAalMK) HA WHOCTPAHHOM SI3bIKE.
Bcerna yunTsiBaiiTe BEpOsSTHOCTh OIIMOOK MEPEBOAUMKA, B TOM YUCIIE CBSI3aHHBIX C
BO3MOYKHBIM Pa3JIMYHBIM MEPEBOJIOM OJHUX M TE€X XK€ MHOCTPaHHBIX CJIOB U (pa3
WM OTCYTCTBUEM OOILIETPUHSATOTO PYCCKOIO SKBUBAJICHTA.

YuutbiBasg BBIIIEHU3I0KEHHOE, Mbl pPEKOMEHAyeM Bam BHUMAaTEIbHO
PAacCMOTPETH BOMPOC O TOM, SIBJISIOTCS JIM PUCKH, BO3HUKAIOIIUE TTPU MTPOBEACHUHN
COOTBETCTBYIOIIMX OIE€palni, npuemsieMblMu mi1 Bac ¢ ydyerom Bammx
WHBECTUIIMOHHBIX Tleiei W (UHAHCOBBIX BO3MOXHOCTEH. Tarkke cyuTaem
HEOOXOAUMBIM OTMETHUTD, YTO BCE BEIIICCKAa3aHHOE HE HMEET IIENIbIO 3aCTaBUTh Bac
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OTKa3aThCsl OT OCYILECTBICHUS omepanuii Ha (OHIOBOM PBIHKE, a JIMIIb MPU3BAHO
noMoub Bam MOHATH pUCKHM 3TOro BUAa OM3HEca, ONMPEAEIUTh UX MPUEMIIEMOCTD,
peajbHO OLIEHUTh CBOM (DUHAHCOBBIE IIEJIM M BO3MOXHOCTU U OTBETCTBEHHO
MOJIONTH K PEIICHHUIO BOIIpoca 0 BeIOOpe Bareit ”HBECTUITMOHHOW CTpaTeruu.

O3HaKOMJIEH:

« » 20 T

HNuBectop

/ /

@®.1.0. coOCTBEHHOPYYHO, MOAUCH
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HPUJIOXEHUE Ne/

K [ozcoeopy NebJ[ 0
bpokepckom oocnyacusanuu om "
20 2. medncoy
uAoO

AKB "EBPODHHAHC
MOCHAPBHAHK"

YBegoMiieHHe 0 IPaBaxX U rapaHTUAX MHBECTOPA 110 MPEeI0CTABJICHUIO
uH(OpMaLMU B CBSI3M ¢ 00pallleHHeM LHEeHHbIX Oymar

®enepanbHbIi 3aK0H “O 3aIIMTe MPaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA
pbIHKe 1IeHHBIX Oymar» ot 05.03.1999 r. Ne 46-®3 (nanee — 3akoH) yCTaHABIIUBAET
npaBa W TapaHTUU, HAMpaBJICHHbIE Ha 3alIUTy IpaB WMHBECTOpa Mpu padboTe C
HYMUCCUOHHBIMH IICHHBIMU OyMaramu.

CornacHo MOJOXEHUSIM cTaThbd 6 3akoHa MPOo(ecCHOHATBHBIN YYaCTHHK,
npeajiaralonMii  ”HBECTOPY YCIYyTM Ha pBIHKE IEHHBIX Oymar, o0si3aH 110
TpeOOBAHUIO HHBECTOpPA MPEJAOCTABUTh €My CJCAYIOIIUE JOKYMEHTHl U
UH(pOpMaIHIO:
® KOIHIO JIMLIEH3UU Ha OCYIIECTBJICHHE MNPO(EeCCHUOHATBHOW NEATEIbHOCTH Ha

pBIHKE IIEHHBIX Oymar;

® KOIUIO JOKYMEHTa O TOCYJAapCTBEHHOW PETUCTpaIi MPOPECCHOHAIBHOTO
YYaCTHUKA B KQUECTBE IOPUIUUECKOTO JIUIIA;

e cBeneHHs 00 opraHe, BbIJABIIEM JIMUEH3UI0 HAa  OCYIIECTBJICHHE
npo(ecCUOHANbHON  NESITEIbHOCTH Ha  pbIHKE LEHHbIX Oymar  (ero
HaUMEHOBAHUE, aJipec U TeaedOHbI);

e cCBeleHHA 00 YCTaBHOM KaluTaje, O pa3Mepe COOCTBEHHBIX CpPEICTB
po¢eCCUOHAIBHOTO YYAaCTHHUKA U €ro pe3epBHOM (DOoH/IE.

[TpodeccrnonanbHpIil yYaCTHUK MPU MPUOOPETEHUU UM IIEHHBIX Oymar o
MOPYYCHHUIO MHBECTOPA 00s513aH MO TPEOOBAHUIO MHBECTOPA MMOMUMO MH(OpMAITUH,
COCTaB KOTOpPOH ompenernieH (enepanbHbIMU 3aKOHAMH M WHBIMU HOPMATHUBHBIMH
mpaBoBbIMHU akTaMu Poccuiickor ®Denepanuy, NOPEeAOCTABUTH — CIEAYIOLIYIO
uHbOpMAITHIO;
® CBEJCHHUA O IOCYJIapCTBEHHON PErvCTpalldy BBITYCKa ATUX IIEHHBIX Oymar u

rOCyJAapCTBEHHBIA PETUCTPALMOHHBIA HOMEpP ATOr0 BBIIYCKAa, a B cClydae
COBEpIICHUS CHEJIKH C LIEHHBIMH OymMaramu, BBIITYCK KOTOPBIX HE IMOJJICHKHUT
roCyJapCTBEHHOM pEerucTpalyu B COOTBETCTBUH C TPEOOBAHUSIMU (esiepaTbHbIX
3aKOHOB, - UACHTU(DUKAIIMOHHBIA HOMEp BBIITyCKa TaKUX IIEHHBIX OyMmar;

® CBEJNICHHUSA, COJEpXKAIIHecs B PEIICHWH O BBITYCKE ATUX IIEHHBIX OyMar u
MPOCHEKTE UX SMUCCHUHU;

® CBEJICHUA O LIEHAX 3TUX LIEHHBIX Oymar Ha OPraHU30BaHHBIX TOpPrax B TEUEHUE
IIECTH HeJAeNb, MPEAIIECTBOBABIIMX JlaT€ MPEAbSIBICHUS HHBECTOPOM
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TpeOOBaHUS O MPEAOCTaBICHUM WH(GOPMALMU, €CIU O3TU LIEHHble Oymaru
BKJIFOUEHBI B KOTUPOBAJIBHBIA CIIMCOK OUPKH, TMOO CBENEHUS 00 OTCYTCTBUU
ITUX LIEHHBIX OyMar B KOTUPOBAJIbHBIX CIIUCKAX OUPKU;

® CBEJCHMS O LIEHAX, 10 KOTOPBIM 3THU LIEHHbIE OyMaru oKynajJuch 1 MpoJaBallicCh
3TUM  NPO(QECCHOHATIBHBIM YYaCTHUKOM B TEYEHHME IIECTH  HEHEb,
NPEAIIECTBOBABIINX  JaT€ NPEIbABICHHUS HWHBECTOPOM TpEOOBaHUS O
IpeoCTaBlIeHUU NH(GOPMaLIKH, TU00 CBEJCHHUS O TOM, YTO TaKHe OMepaliy He
IPOBOIUJIIHCH;

e cCBeJCHMS OO0 OLIEHKE OJTHX IEHHbIX OyMar pEeHTHUHIOBBIM areHTCTBOM,
IIPU3HAHHBIM B IOPSJIKE, YCTAHOBJIEHHOM 3aKOHOAATENbCTBOM Pocculiickon
denepannm.

[TpodeccnonanbHplif  y4yaCTHUK TNpPU  OTYY)KIEHUM LIEHHBIX Oymar
MHBECTOPOM O0s3aH MO TPeOOBAHHIO MHBECTOpa MOMMMO HMH(OpMalMH, COCTaB
KOTOpOW omnpeneneH (enepaqbHBIMM 3aKOHAMM W HWHBIMH HOPMAaTUBHBIMHU
npaBoBbIMU akTamMu Poccuiickoit denepanuu, npeocTaBUuTh HUHPOPMALHUIO O:
® [[EHAaX ATUX ILIEHHBIX OyMar Ha OPraHW30BaHHBIX TOpPrax B TEYEHHUE IIECTH

HEJIeNb, MPEIIECTBOBABIIMX J1aT€ MPEAbIBICHUS MHBECTOPOM TPEOOBAHMS O
NPEIOCTAaBIEHUM HHPOPMALIMM, €CIM A3TH LIEHHble OyMarud BKJIIOYEHBI B
KOTUPOBAJIbHBIA CIIUCOK OUPXKH, JIUOO CBEACHUS 00 OTCYTCTBUU ITHUX LIEHHBIX
OyMmar B KOTUPOBAJIbHBIX CIHCKaX OUPK;

® IIcHaX, [0 KOTOPBIM 3TU LE€HHblE Oymaru MOKyHaJUCh U MPOJABAIUCH ITHUM
npodheccuoHaNTbHBIM YYaCTHHUKOM B TEYEHUE LIECTH HEJEIb,
OpPEIIIeCTBOBABILINX JaTe MPEIAbSBICHUS HWHBECTOPOM TpeOOBaHUA O
NpeI0CTaBIEHUN HHPOpMaLUU, MO0 CBEAEHUSI O TOM, YTO TaKWe ONepaluu He
MPOBOJIUIIHUCH.

VYkazanHas Bblle UH(GOpPMAIUS MPEACTABISETCS UHBECTOPY Ha OCHOBAHHUU
MACBMEHHOIO 3ampoca, KOTOpbIM Hampasisiercss no azapecy banka: 121099, r.
MockBa, yn. HoBelii ApOar, 1.29. Puck He mnpeabsBieHUs TpeOOBaHUS O
penocTaBieHun  uH(poOpManuu  HeceT HHBecTop. baHk  mpemocraBisier
undopmaruo MuBecropy B Teuenue 5 (Ilstn) pabounx aHeH ¢ AaThl MOJy4CHUS
3arpoca B 00beMe, yKa3aHHOM B 3aIlpoce, HO He Oosiee 00bema, pelyCMOTPEHHOTO
POCCHUHCKUM 3aKOHOJATEIbCTBOM U HAaINpaBisieT €€ CIOCOOOM, yKa3aHHBIM B
3aMpoce UHBECTOPA.

®enepanbHbiM - 3akoHOM  “O  3amuTe MNpaB U 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha PHIHKE IIEHHBIX Oymar” (Janee - 3aKoH) MpeIoCTaBICHbI TapaHTUH
3aIMThI IPAB MHBECTOPOB, K TAKUM TapaHTHUSIM OTHOCATCSI, B YACTHOCTH:

® MpPaBO B YCTAHOBJIEHHOM TPaXXJaHCKUM 3aKOHOJATeIbCTBOM Poccuiickoi
deneparuu Mopske TpeOOBATh M3MEHEHUS WM PACTOPKEHHUS JIOrOBOpa C
npo¢eCCUOHAILHBIM YYaCTHUKOM B ClTydae HapyIIeHUs MOCJIETHUM TpeOOBaHUM
O TIpeAOoCTaBJICHUU WH(OOPMALMKM, a TAKXe MPEIOCTaBJICHUS HEIOCTOBEPHOM,
HETOJIHOM U (WJIN) BBOJAIICH B 3a0myxaeHue nadopmanmu (1. 7 ct. 6 3akoHa);
® yCJIOBUS JOTOBOPOB, KOTOPHIE OTPAHUYUBAIOT IIPaBa UHBECTOPOB MO CPABHEHUIO
C IIpaBaMu, MPEIYyCMOTPEHHBIMH 3aKOHOAATENbCTBOM Poccuiickon ®deneparuu
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O 3aIlUTEe TPaB M 3aKOHHBIX WHTEPECOB MHBECTOPOB HA PHIHKE IEHHBIX OyMmar,
SBJISIFOTCSI HUYTOXKHBIMU (11.2 cT.4 3aK0oHa)

® YCTAaHOBJICHHE CPOKOB PACCMOTPEHUS Kajo0 U 3asiBICHUN MHBECTOPOB baHnkom
Poccuu (ct.7 3akona);

® 3amMTa IpaB M 3aKOHHBIX MHTEpecOB MHBeCTOpoB bankom Poccum (cr.14
3akoHa);

® [IPaBO CO3/IaHUS CAMOPETYJIUPYEMOUN OpraHu3anueil KOMIEHCAIMOHHBIX M UHBIX
GbOoHIOB B IENsSIX BO3MEUIECHUS MOHECEHHOT'O0 WHBECTOpAMH - (PU3NYECKUMHU
JUIaMu yiiepOa B pe3ysbTaTe AesTeNbHOCTH MPOo(hecCHOHATBHBIX YYaCTHUKOB-
YJICHOB CaMOPEryJIMPyeMbIX opranuzanuii (ct. 17 3akona);

e co3aanue ['ocynapcTBEHHON MPOTrpaMMbl 3aIIUTHl MPAB WHBECTOPOB B YACTH
BBITLJIATHI KOMITIEHCAIIMW MHBECTOpaM-hu3ndeckum juiam (ct. 19 3akoHa).

3akOH HE NpHUMEHsSeTCs K pabdoTe HMHBECTOpA C BEKCEISIMHU, YEKaMH,
JIENIO3UTHBIMU U cOeperaTelbHbIMA CEPTU(UKATAMU, UHBIMU HEIMHCCHOHHBIMU
[lenHpiMu Oymaramu, a Takke rocygapcTBeHHbIMU LleHHbIMH OyMaramu,
rocygapctBeHHbIMHU LleHHBIMM OymMaramu cyObekToB Poccuiickoit denepauuu u
[{enHbIMu OyMaraMu MyHHUITUTIATBHBIX 0Opa3oBaHuii, oonuraiuii banka Poccun.

WNHBecTop HacTOSIIUM MOATBEPKIAET, YTO MPOUH(POPMHUPOBAH O IMpaBe Ha
noyiyueHue HHGPOpMAIMKM, a TakKe IpaBax W TaAPAHTHUAX, MPETOCTABISIEMBIX
3akoHOM, U 4TO MHBECTOpPY pa3zbsACHEHO COJEpKaHUE 3aKOHA B LIEJIOM, a TAKKE B
YacTH IIpaB U rapaHTUH, IPEIO0CTaBISIEMbIX YKa3aHHBIM 3aKOHOM. MIHBeCcTOp Takxke
MOATBEPKIAET, YTO O3HAKOMJIEH C TMOPSIAKOM 3ampoca WHGOpMaluHU, TPaBo Ha
MOJy4YEHUE KOTOPOU MPEAOCTABICHO 3aKOHOM, U MOPSIAKOM €€ TTOJTYyYCHUS.

O3HaKOMJIEH:

« » 20 T

WnBecrop: ( )
®.1.0. co6CTBEHHOPYYHO, TIOJIMTUCH
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MHNPUJIOKEHHUE Ne8

K [ozcoeopy NebJ[ 0
OpokepcKom oOCyHCUBAHUU O
o 20 2. medncoy

u AO AKb

"EBPODPHHAHC MOCHAPBAHK"

YBeaoMiieHne 0 HeIOIYCTUMOCTH MCII0JIb30BAHUS MHCAHIEPCKOMT
HHPOPMANIH M MAHUITYJIMPOBAHUS PHIHKOM

B cootBetcTBUU ¢ TpeboBanusiMu DeepanbHoro 3akona ot 27.07.2010 r. Ne
224-D3 «O npoTUBOACHCTBUN HEMPABOMEPHOMY HCIIOJIH30BAHUIO MHCANIEPCKOM
uHQOpMAIIUM W MAHUITYJIMPOBAHUIO PHIHKOM M O BHECEHWU HW3MEHEHHH B
OTZIEJIbHBIE 3aKOHOJATENIbHbIE akThl Pocculiickoil ®enepanun» (nainee - 3aKoH
Ne 224-D3) 3ampemiaercs:

" JCIOJIb30BaHUE MHCalepcKol nHpopmaIuu:

- JUTSI OCYIIECTBJICHHSI OIeparnuii ¢ (PMHAHCOBBIMA WHCTPYMEHTAMH, KOTOPBIX
KacaeTcsl mHcainepckas nHpopMaIius, 3a CBOIM CUeT WK 3a CYET TPETHETO JINIIA, 32
WCKITFOUCHUEM COBEPIIICHUS OIepaliii B paMKaxX HCIIOJHEHHS 00s3aTelIbCTBa I10
MOKYTIKE WJIU TIPOJake (PMHAHCOBBIX MHCTPYMEHTOB, CPOK MCIIOJIHEHUS KOTOPOTO
HACTYIWJ, €CITU TaKoe O005A3aTeIbCTBO BO3HHUKIO B pe3yjibTaTe OMEpallny,
COBEPIIIEHHOH JI0 TOTO, KaK JIUITy CTajla M3BECTHA MHCAMIepcKast HHPOpMAIIHS;

- TIyTeM TIepeiauu ee IPyromy JIMIly, 3a UCKIIOYECHUEM CITy4YaeB mepeaadn dTou
uH(dOpMAITUH JIHUITY, BKIFOYEHHOMY B CITMCOK MHCAIEPOB, B CBSI3U C UCIIOTHEHUEM
00s13aHHOCTEH, YCTAHOBJEHHBIX (eneparbHbIMU 3aKOHAMH, JIMOO B CBSI3H C
WCITOJITHEHUEM TPYIOBBIX 00S3aHHOCTEN MIJIM UCTIOJTHEHUEM JIOTOBOPA;

- TIyTeM JJa4¥l PEKOMEHAAINI TPEThUM JIUIIaM, OO0S3bIBAHMS WITH MTOOYKICHUS X
WHBIM 00pa30oM K MIPUOOPETEHUIO WU MPoake PUHAHCOBBIX HHCTPYMEHTOB;

" QCYIIECTBIATH JACHCTBUSI, OTHOCSIIUECS B COOTBETCTBUU ¢ 3akoHOM Ne 224-D3
K MaHUITYJIUPOBAHUIO PHIHKOM.

B cootBeTcTBUU ¢ 3akoHOAaTENHLCTBOM Poccuiickoit deneparuu KineHt necer
JUYHYI0 OTBETCTBEHHOCTh 3a OCYIIECTBICHUE JCUCTBUN, COMPOBOXKIAIOIINXCS
HEMPABOMEPHBIM  HCMOJB30BAaHUEM  HHCaljepckod  uHOpManuu, WU
HaIpaBJICHHBIX HA MAHUTTYJIUPOBAHUE PHIHKOM.

AO AKb «EBPO®MHAHC MOCHAPLAHK» BnpaBe mno cBoeMy
YCMOTPEHHUIO TPOBOAWTH MPOBEPKY J000N omepanuu/cnenku Kivenra, B
OTHOIIIEHUU KOTOPOW BO3HUKAET TMOJO3PEHWE, UTO JaHHAS CIEIKa/OTneparus
COBEPIIICHA C MCTOJIB30BAHNEM WHCANIEPCKON MH(GOPMAIINK WM HAPaBJICHA HA
MaHUIYJIUPOBAHUE PHIHKOM.
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AO AKb «EBPOONMHAHC MOCHAPGLAHK» BhopaBe HampaBHTh
uHdopmaIuio o pakte MpoOBEICHUs U Pe3ysbTaTax Takoi nposepku B bank Poccuu
WIA WHOM YIIOJJHOMOYCHHBIM TOCYJAapCTBEHHBIM OpraH Biactd Poccuiickon
denepanum.

K napymurensm tpeboBanuit denepanbHoro 3akona ot 27.07.2010 Ne 224-
D3 «O mNpoTUBOAECUCTBUM HENPABOMEPHOMY HCIIOIB30BAHUIO WHCAWIEPCKON
uHbOpMAIlMU U MAHUMYJIUPOBAHUIO PHIHKOM U O BHECEHHM HW3MEHEHUH B
OTJEJIbHBIC 3aKOHOAATENbHBIE aKThl Poccuiickont denepannmy TPUMEHSIOTCS MEPBI
aAMUHHACTPATUBHOMN U YTOJIOBHOU OTBETCTBEHHOCTH.

B cnydae nepenaun KiimeHTOM MOTHOMOYHI IO PACIIOPSIKEHUIO TTEPENAHHBIMU
AO AKb «EBPOOMHAHC MOCHAPBAHK» axktuBamu (JI€HEKHBIMU
cpeacTBaMH W/WiM (UHAHCOBBIMU HHCTPYMEHTaMM) Apyromy muiy, Kiuent
JOJDKEH YBEIOMHUTH TaKO€ JIMIO O 3aIpeTe Ha HCIOIb30BAaHHWE HWHCANIEPCKON
uHOpMallMl W MAHUIIYJIUPOBAHHE PHIHKOM TIPU 3aKJIIOUEHUU CHCIOK C
(MHAHCOBBIMU MHCTPYMEHTaMH U 00 OTBETCTBEHHOCTH 3a HapyIIECHUE YKa3aHHbBIX
3aIpeToB.

B ClIy4dac nmoao3pUTCIbHOCTH OCYHICCTBIIACMBIX Knuentom onepaunﬁ, EpOKep

OCTaBJISIET 332 COOOM IPaBO MPUOCTAHABIMBAThH UCIIOHEHHE nopyueHuid Knrenra u
3anpamuBath y KiueHTa A0MoNMHUTENbHYI0 HH(POpMALHUIO.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )
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MHPUJIOKEHHUE Ne9

K [ozcoeopy NebJ[ 0
bOpokepcKom 0OCyICUBAHUU OM
o 20 2. medncoy

u AO AKb

"EBPODPHHAHC MOCHAPBAHK"

Jexyiapanusi 0 puckax, cBsi3aHHbIx ¢ copmemieHueM AO AKb
«EBPOPNHAHC MOCHAPBAHK)» pa3iu4HbIX BUA0B IPO(ecCHOHATBHOM
NAeATeJbHOCTH, a TAKKe MPO(PEeCCHOHATBHON IeATeILHOCTH € IPYTrUMH
BHIAMH J1eATEeJIbHOCTH

AO AKBb «EBPO®OMHAHC MOCHAPBFAHK» noBoguT n0 CBeICHHUSI
KnueHrta, 4To MMesi COOTBETCTBYIOIIME JIMIIEH3MH, COBMENIAET HECKOJIBKO BHJIOB
npoeCCUOHANIBHONW JICATEIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKepCKyIo,
JTAJIEPCKYI0, JCMO3UTAPHYIO JCSATEIBHOCTh U JACATEIBHOCTh MO JOBEPUTEIHBHOMY
yIpaBJIEHUIO IIEHHBIMU OyMaraMm.

[lon puckamMu COBMEIIEHUSA Pa3IUYHBIX BHUAOB MPOPECCUOHAIBHON
NeATEIbHOCTH HAa PHIHKE LIEHHBIX OyMar, B LENSX HACTOALIEro Y BEIOMJICHUS,
MOHMMAETCSl BO3MOXHOCTh HaHeceHus yuepoa Kinenty BcneacTue:

- HETPAaBOMEPHOTO UCTIONB30BaHus paboTHHKaMu baHka, OCyIIeCTBISIONIINX
npodecCHOHANTBHYIO AeATEILHOCTh Ha PhIHKE IIeHHBIX Oymar, KondunennmnansHoi
uH(bOpMAaIUU TIPU MPOBEJCHUH OTepaIui (CIenoK);

- Bo3HUKHOBeHMs KoH(ukTa HHTEpecoB, a UMEHHO, HapymieHus [Ipuniuna
MPUOPUTETHOCTH UHTEepecoB KimeHta, nepea unrepecamu banka, KOTOpbie MOTYT
MIPUBECTH B pe3yJIbTaTe AehcTBUs/0e3aeiicTBUs banka 1 ero paOOTHUKOB K yOBITKaM
W/Wu HeOJIaronpuATHBIM TOCIENCTBUAM sl KiuenTa;

- HEMPaBOMEPHOTO W/WJIM HEHAJJICKAIIET0 HMCIOIb30BAHMS WHCAUIEPCKOM
uH(pOpMaIUU, TIOJYYCHHOW B CBSI3M C OCYIIECTBICHHEM MPOQPECCHOHATBHON
JeSITEIbHOCTH;

- TIPOTHBOIPABHOTO pacHopsDKeHUs paboTHUKamu baHka IICHHBIMH
OyMaramu W JICHE)KHBIMU cpencTBamu KinenTa;

- ocyuecTBiieHus paboTHukamu baHka NpPOTHUBOINpPaBHBIX ACHCTBUH,
CBSI3aHHBIX C XpaHEHHWEM W/MJTM YYETHBIX TIpaB Ha IieHHbIe Oymaru Knuenra,

- TIPOTHBOIPABHOTO paclopspDKeHUs paboTHUKamu baHka IICHHBIMH
OyMaramu U JeHEKHBIMU cpeacTBamu Kimenra

- HeobecneueHus (HeHaIeKaIero ooecrneyeHue) npas Mo 1eHHbIM Oymaram
Knnenra;

- HECBOEBPEMEHHOTO (HEHAQAJIeXKAILErO HCIOJHEHHUs) CHEJIOK TMpu
COBMEILIEHUN OPOKEPCKOM U IEMO3UTAPHOM e TENbHOCTH;
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- HEJOCTAaTOYHO TMOJHOTO PAaCKPBITHUS HHPOPMAIMK B CBSI3U  C
OCYILIECTBICHUEM NPOPECCUOHANBHOMN 1€ATEIbHOCTH.

[Ipu coBMelieHUU MPOPECCUOHAIBHON JEATETBHOCTH C JESTEIbHOCTHIO
KPEIUTHOM OpraHu3aliy, BO3HHMKAeT PHUCK HaHeceHus yuiepba Knmenty mnpu
OT3bIBE OAHKOBCKOW JIMIIEH3UH, KOTOpBIM BIEYEeT 3a cO0OM aHHYJIUpOBaHHE
JUIEH3UU TPOPECCUOHAIBHOTO YUaCTHHKA.

[Ipu coBMemIeHNH HECKOJBbKUX BHJIOB MPO(GECCHOHATBHOU IESITeNIbHOCTH
Wi  Tpo(eCCUOHATBLHOW JIEATEIbHOCTH C UWHBIMA BUJAAMH JACSITEIBHOCTH,
CYILIECTBYET PUCK BO3HMKHOBEHMS HEJOCTATOYHOCTHU KalMTala Il WCIOJIHEHUS
BCEX 0043aTENbCTB MO BO3BPATY aKTUBOB.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )




