JAOI'OBOP Neb/{ O BPOKEPCKOM OBCJIY’ KUBAHUU

r. MockBa « » 20 T.

AKIIMOHEPHBINI KOMMEPYECKHUHA BAHK «EBPO®PUHAHC
MOCHAPBAHK» (akumoHepHoe 001IecTBO), UMEHYEMbId B JaibHeimem «bpokepy,
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1

JNEUCTBYIOIIETO HAa OCHOBAaHUU , C OIHOH

CTOPOHBI,

"

[opunmanbHoe HAaMMEHOBaHUE WuBectopal, C MECTOM HAXOXKJCHUS
, WMMEHyeMbli B panbHenmeM «MHBecTop» wim

«Knuenr», B nmie , JEUCTBYIOLIETO Ha OCHOBAaHHUH

, C JIpYyrol CTOPOHBI, B JaJbHEHIIEM COBMECTHO

nMeHyeMmble «CTOpOHBI», 3aKitouuiau Hactoamuii JloroBop (manee - JloroBop) o

HUKECIETYIOLIEM:

1. TepMmuHbl, onpenesieHus1, COKpalleHUs

B HOEJIAX HACTOALICTO AOIr0BOpa MPUMCHAIOTCA CICAYIOINC TCPMUHBI U OIIPCACIICHUA:

«llocmaeka VYcnoBus pacyetoB 1o caenke ¢ llemHpiMmum  Oymaramu, B
npomue COOTBETCTBHHM C KOTOPBIMH 0053aTeIbCTBA KOHTPAreHTOB TIO
naamesica» ormate W mocTaBke [[eHHBIX OyMar SIBISIOTCSI BCTPEUYHBIMU U
(DVP) MOTYT OBIThH MCIIOJTHEHBI TOJIBKO OJTHOBPEMEHHO.

OMHOBPEMEHHOCTh HCIIOMHEHUsI O0053aTeIbCTB KOHTPOJIUPYETCS
B3auMozeiicteueM  Opranuzaropa  TOproBiad, KiaupuHroBou
cucteMbl U PacdueTHoro aeno3urapus.

Jlama onnamer  Pabounii nenb KIMpUHTOBOM CUCTEMBI, B KOTOPBIA MOKYyMNAaTelhb
[lennbrx OymMar oOsi3aH B COOTBETCTBHUM C YCIOBUSMH CHEIKH
MIEPEUYUCIINTh NPOJABIYY IEHEXKHbIE CpeACTBAa B ormary LleHHbIX
Oymar. B ciyuae eciu npeaycMOTpeHHast MpU 3aKJIIOUEHUN CIIETKU
riaHoBast Jlara ormuarel siBisieTcss HepabounM nHeMm KiupuHroBoi
cucteMbl, Jlara omnarbl MEPEHOCUTCS Ha CIEAYIOMmMA padounii
JneHb KIupuHroBoM CHCTEMBI, €CIM HWHOE HE YCTaHOBIICHO
IIPAaBUJIAMU KJIMPUHIOBOW CHCTEMBI.

Jama PaGounii nmenp PacuerHoro nemosutapus, B KOTOPBIA MPOJABEIl
nocmaexu [lennbrx Oymar o0si3aH B COOTBETCTBHUU C YCIOBUSMH CHIEIKH
OCYIIECTBUTHh MOCTaBKy lleHHBIX Oymar mokymnaremto. B ciydae
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€CIIM MPEelyCMOTPEHHAs NP 3aKJIIOUEHUH CAEIKU TuiaHoBasi Jlara
MIOCTAaBKM SIBJISIETCS HepabounM JHeM PacueTrHoro aemosutapus.
Jlata TOCTaBKM TIEPEHOCUTCS Ha CHAEAYIOIUHA paboduii JIeHb
PacueTHoro neno3urapus.

Hara wucnosmnenuss bpokepom Ilopyuenuss HuBecTtopa Ha
npoBeJieHre onepaiuu ¢ L{enHbiMu Oymaramu, 3aKkI04aronIerocs B
3aKJIIOYeHHH clieku ¢ [lenHbiMu Oymaramu.

OtnensHOE CTPYKTYpHOE NOJpa3eICHHE baHka,
OCYILECTBIIAIONIAs OKa3aHHE YCIYyT MO XpaHEHHIO CepTU(UKATOB
HEHHBIX OyMar u (WIn) y4eTy U Mepexoy MpaB Ha LIEHHbIE OyMardu.

Jleno3uTtapuii, OCYIIECTBIAIOMMM pacyeTbl MO pe3yJbTaTaM
caienok ¢ lleHHpiMu ~ OymaraMu, COBEpPUIEHHBIX  4epe3
Opranuzaropa TOProBid Ha phiHKE lleHHBIX OyMmar, HMMEIOIIEro
COOTBETCTBYIOLIYIO JIMLEH3UIO, U IIPOBEACHUE BCEX OIEPALUH 10
cyeTaM JIeNo y4aCTHUKOB ToproBoil rioniaiku.

Opranmzanust  (rpynma  opraHuzaiuii),  oOecrednBaromas
MPOBEACHNE KIMPHHTA M pPacdyeToB Mo cjaenkaM ¢ LleHHbpIMH
Oymaramu.

Kypc, ycranoBnenHbiii bpokepom misa npoBeneHus MHBecTtopamu
KOHBEPCUOHHBIX onepauuii ¢ bpokepom.

VYcranoBneHHble  bpokepom HBECTOpY B  COOTBETCTBHH C
HacTtossuM JloroBOpOM OTpaHMYEHMS N0 JEHEKHBIM CPEIACTBAM U
[lenHbiM Oymaram, MpeBbIlIEHHE KOTOpbIX MHBECTOpOM B XOje
COBEPIIECHUS UM OIEPALUH HE JTOITYCKAETCS.

JluueBble cuera, OTKpeITEIE bpokepom Ha wumsa HMuBecrtopa,
WCMOJIb3yeMbIE I y4yeTa JIEHEXKHbIX cpelactB HMHBecTopa
OCYIIECTBIICHUS JEHEKHBIX pacueToB MHBECTOpa MO onepauusiM C
[lenapiMu Oymaramu Ha TOProBBIX IUIOMIAJKAX. YCIOBHUSMH
MPEIyCMaTPUBACTCA, MPOU3BOAUT JIM DBpOKEp pa3ieibHbIM Yy4deT
cpenctB MHBecTopa Ha JaHHOM TOProBOM MIJIOIIAJIKE.

Cuer neno, otkpbIThiid Jlenosutapuem AO AKb «kEBPOONHAHC
MOHAPBAHK» WuBectopy B uensax wucnoiaHenus Jlorosopa,
IpEeIHa3HAYEHHBIN Ul yIOCTOBEPEHUS U ydeTa npaB Ha LleHHbIe
oymaru MHBecTopa n/unu xpanenus ceprudukaron LleHHbIX Oymar
HNuBecropa.

Hanorn, Poccuiickon

denepanuu

YCTaHOBJICHHEBIC 3aKOHOO4AaTCIbCTBOM

.HI/ILIO, OKa3bIBAIOIICC YCIYTHW IO IMPOBCACHHUIO OPIraHM30BaHHLIX
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TOPTOB HAa TOBapHOM M (WUJK) (PMHAHCOBBIX PHIHKAX HA OCHOBAHHUH
JUIEH3UU OUPXKU WK JIUIIEH3UU TOPTOBOM CUCTEMBI.

COBOKYNHOCTh JACHUCTBHM ¥ OTHOUICHWW, BO3HUKAIOIIUX B
mporecce coBepiieHus ormnepanuid ¢ lleHHBIMEH Oymaramu 110
poueaypaMm, MpeANUCaHHbIM PerymmpyrommMn JOKYMEHTAMU, a
TaKke MpaBujIaMd U perjameHToM OpraHuzaropa TOPIrOBIH
MEXKITY OpranuzaTopoM TOPTOBJIH, OpraHu3aluen,
oOecrieunBaroniet peructpauuto caenok (Toprosas cucrema),
opraHuzanuen, oOecreurBaroOlIell MPOBEJACHUE KIUPUHIAa U
pacuetoB 1o cuenkam (KnupuHrosas cucrema), opraHusaiue,
obecnieumnBaromeit  yder  Ilemnsix =~ Oymar  (PacuerHsiii
nerno3utapuii), bpokepom u luBecTopom.

®duznyeckoe WIM IOPUAUYECKOE JIMLO, KoTopomy HMHBecTop
nepegaer npaBo nonaun bpokepy Ilopydyenuidl u 3asBOK Ha
npoBenieHue omnepaiuit ¢ LleHHpiMu OymaraMu OT UMEHU U 3a CUET
HNuBecropa B cooTBeTcTBHH € 1. 3.2 [loroBopa.

CooTBeTcTBYIOMMUM 00pa3zoM odopmiieHHOe HBECTOPOM WM €ro
[ToBepennsiM W mepegaHHoe uM  bpokepy  cmocobowm,
IpeanucaHHbIM — HactosmuM — JloroBopoMm, IlopyueHue Ha
COBEpIICHUE onepanuil Kymiau/mponaxu LlenHsix Oymar (Bkirodast
[Topydenusi, OTMEHSIOIINE W/UIN U3MEHSIOIINE MapaMeTphbl paHee
nojnanHbix MaBecropoMm IlopyueHuil) u nepevrciieHue I€HEKHbIX
CPEIICTB.

['paxxnanckunii konekc PO, @enepanbhblii 3aK0H «O PBIHKE IIEHHBIX
Ooymar», npyrue denepaibHble 3aKOHOJAATEIbHBIE aKThI, TPOCIIEKTHI
smuccuun LleHHbIx Oymar, oT4eTbl 00 MTOrax BbITYCKOB LleHHBIX
OyMar, IpoLIEeIINE TOCYIapCTBEHHYIO PETUCTPALMIO B TOPSIKE,
YCTAaHOBJIICHHOM 3aKOHOM, TIpaBWja BBIIyCKa U OOpalleHUs
[lennbrx Oymar, periaMeHTBI TOpProB, nosnoxeHus banka Poccum,
HOPMAaTHBHBIE JOKYMEHTbI, MHCTPYKUHUH M APYrUe IJOKYMEHTHI,
peryimpyoime HOPSAZIOK pa3MelleHus, o0CITy>KWBaHMUSI,
BTOPUYHOTO OOpaieHus u norameHus: L{lennprx Oymar.

COBOKYNIHOCTh B3aMMOOTHOILIEHUH Y4aCTHUKOB OpraHu30BaHHOIO
i BHeOUpkeBoro poiHka Llennbix Oymar. ToproByro mioniaaxy
XapaKTEePU3YIOT:

- Opranuzatop TOproBiu (WM €ro OTCYTCTBHE);

- IlpaBuna u PermameHT coBepuieHus cAenok ¢ LleHHbIMu
Oymaramu, JOMYIIEHHBIMHU K oOpalieHuto Ha JaHHO# Toprosoii
TJIomaaKke (€ciau TakKoBble MpeaycMOoTpeHbl OpraHu3aTopom



TOPTOBJIIN);

- IlpaBuna u pernament KnupunroBoii cuctemsl u PacuetHoro
Jeno3uTapusi, 00CIyKUBAIOIIKX JaHHYIO TOProByro MmiIonajaKy.

Ycnosus OcoOble yCIIOBHS U TIOPSJIOK COBEpIIEHUS bpokepoMm caeinok ¢
[lennpiMu  OymaramMmu Ha gaHHOM  TopromBoit  IuIOmIaJIKe,
noanucanuele CtopoHamu B Bujae Ilpunoxkenus k JloroBopy, a
TAK)K€ YCIOBHSI U TOPSAOK COBEPIIEHHUS CAEIOK Ha ToproBoit
IJIONIA/IKE, yTBepxkaaeMble OpraHuzaropoM TOPrOBIM B BHJIE
[IpaBui u Permamenra.

Dopesaponasn Cnenka c llemHpiMu OymaramMu, B COOTBETCTBHHM C YCJIOBHUSIMU
coeKa kotoport Jlata mocraBkm w/mum Jlata omutarel lleHHBIX Oymar
OTJIMYHEI OT JlaThl CIICIIKH.

Ilennuvie OmuccuoHHbie [leHHbIE OymMaru B TOM CMBICJIE, B KOTOPOM OHH

oymazu onpenensaroTcs DeaepaabHbIM 3aKOHOM «O phIHKE IIEHHBIX OyMar,
a Takke wuHbBle lleHHble Oymaru, oOpamarmmecs Ha
Opranu3oBaHHOM WJIM BHEOMPIKEBOM PHIHKE.

Peznamenm PernamMeHT HMCHONIB30BAHMS SJIEKTPOHHOM CHCTEMBI OPOKEpPCKOIO

ucnonv3oeanu  OOCITYKUBaHUS «Netlnvestory, coZleprKaIni YCIOBUSA

A MCITOJIb30BAHUSI CUCTEMBI 3JIEKTPOHHOU TOPTOBIIM JIJIS:

anexkmponnou - Ilomaun MuBectopoMm [lopydenuit Ha kyruiro/mponaxy LleHHBIX

cucmemol Oymar,

Opoxkepckozo - IlpemocraBnenuss  bpokepom  HMHBecTopy  omeparuBHOU

obcnyycueanu  VMHPOPMALUH O:

A e kotupoBkax l{eHHbIX Oymar Ha TOproBeIX MIOHIAAKAX,

“Netlnvestor” e cmemkax, coBepmeHHbIx bBpokepom mno  Ilopydenuro
HNuBectopa,

® 3asjBKax, BBICTABICHHbIX bpokepoM Ha Toproeix miomankax
o [lopyuenuro MuBectopa,
e Texymux nos3unusax HMHBecTopa Mo HEHEXKHBIM CpEACTBAM M
[lennbiM Oymaram,
e Jlumurax, ycTaHOBIEHHbIX bpokepom HMHBecTtopy 110
JEHEKHBIM cpeAicTBaM U LleHHbIM Oymaram.
[Ipourie TEepMHHBI, BCTPEYAIOIIMECS HWKE IO TEKCTYy M HE
onpenesieHHbIe B JloroBope, moHnMMarorcs B neiisax JJorosopa B Tom
CMBICJIE, B KAKOM OHM ONpeeIeHbl B Perynmmpyronmux 10KyMeHTax.

2. Hpeamer Jorosopa

2.1. MuBecrop mopyuaet, a bpokep Oeper Ha ceOs 00s3aresbcTBa MO MPOBEECHUIO
onepauuii Ha TOproBbIX IUIONIAAKAaX, BKJIIOYas KyIUlo/mponaxy LleHHbx Oymar,
NepeYrcIIeHNe JICHEKHbBIX CPEACTB U nepeBobl/nepenady Llennbix Oymar MuBecropa,
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MMEIOIME HEMOCPEJACTBEHHOE OTHOIIEHHWE K COBEpUICHUIO cnelok ¢ LleHHbiMu
Oymaramu, KoTopble bpokep coBepiiaeT OT CBOEro MMeHu, 3a cueT u no [lopyyenuto
NuBectopa unn ot umenu Kiwmenra 3a cuer u no I[lopydenuto Kimenrta, - B
3aBUCUMOCTH OT YCJIOBUH COOTBETCTBYIOIIEH TOProBoii MIOMIAIKM U B COOTBETCTBUH C
Perynupyrommmu JOKyMEHTaMH U YCIOBHSIMU.

3. IIpaBa u o0si3anHocTH Bpokepa

3.1. Bpokep o00si3aH OTKpBITH JIWlieBBIE cueTra s ydeTa cpeAcTB MuBectopa wu
OCYILIECTBJICHUS JICHEKHBIX pacueroB HMHBecTopa mno omneparusiMm ¢ LleHHBIMEU
Oymaramu. B ciydae ecnu YcnoBus pacuetoB Ha TOpProBuIxX MIIOMIAKaX MPEANONaraoT
npeABapuUTEIbHOE IeNOHUPOBaHUE, bpokep OTKpbIBaeT Ha uMs MIHBecTOpa OTIEIbHBIC
JIuueBble cuera 1Mo pacyeTbl HA Kaxkaou TOproBoW IUIOIIAAKE B COOTBETCTBUM C
YcnoBusiMu.

3.2. bpokep o00s3an mnpuHuMare Kk ucnonHenuto [lopyuenus UWuBectopa,
oopMIIEHHBIE B COOTBETCTBUU C pekomeHayemon ¢opmoii (Ilpunoxenune 2
Horosopy), a Taxxke Ilopyuenus MuBectopa, nepesaHHble OCPEACTBOM 3JIEKTPOHHOU
CUCTEMBI OpPOKEPCKOTO OOCIIYyKUBaHUS B COOTBETCTBUM C PeriiaMeHTOM HCIIOJIb30BaHUS
AIIEKTPOHHOM cucTeMbl Opokepckoro odciyxuBanus «Netlnvestor», u ucnonHaTs ux,
PYKOBOJACTBYsICh ~ HacTosmuM  [loroBopom, VYcnoBusimu u  Perymupyromumu
nokymMeHTamHu. bpokep BmpaBe, mo CBOeMy YCMOTPEHHIO, HpHUHATH IlopydeHue
HNuBecTtopa, He cooTBeTCTByMOIIee pekoMeHayemonr dopme (Ilpuwnoxenue 2 K
JloroBopy), HO cozieprkaliee BCI0 HE0OX0AMMYI0 HH(POPMAIIUIO, TPEAYCMOTPEHHYIO IS
ykazanus B [lopyuenun dopmoii, mpusenenHoii B [Ipunoxxenun 2 k JloroBopy.

3.3.bpokep ycranaBnmuBaet MuBecTopy JIMMHUTHI O IeHEXHBIM cpeacTBaM U LIeHHBIM
Oymaram B pa3Mepe He MEHee BXOSIIEr0 0CTaTKa Mo JACHEKHBIM cpelicTBaM U LleHHbIM
Oymaram, 3ape3epBUpoBaHHOro HMHBecTOpoM mepen  HayajloM  TOProB  Ha
COOTBETCTBYIOLIEH TOProBoi IUIOMIAAKE B MOPSAAKE, NPEANHUCHIBAEMOM HACTOSALIUM
JloroBopoM, YcinoBusiMu U Perynupyromumy TOKyMEHTaMHU.

3.4. bpokep 00si3aH TpUHUMATh K HCHOMHEHUIO [lopydeHwus, moJaHHbIE OT WMEHU
HNuBecTopa TpeThbuM JIUIIOM (MMEHYyEeMbIM Jajiee - [loBepeHHsbIi), py MpenoCcTaBlIeHuN
NuBectopom nim 11oBepernbM bpokepy ciienyronmx JOKyMEeHTOB:

e noBepeHHOCTH, BbigaHHOW IloBepennomy WHBecTtopoMm, u odopmIeHHON B
YCTaHOBJICHHOM TOpsiJiKe (pekoMeHaoBanHas hopma — [Ipmnoxenne 3 xk JloroBopy);

e konuu JloroBopa nopy4yeHus, 3aKIFOUeHHOr0 Mexy MuBectopom u [loBepeHHbIM,
3aBEpeHHOM mnedarpto MHBECTOpa W MOANKCHIO JWIA, MOANKCABIIETO HACTOSIIUN
Jlorosop ot umenu Musecropa;

® HOTapuajbHO 3aBEPEHHOW KapTOYKH OOpa3IoB TMOJNUCEH W OTTHUCKA Ie4aTH
IToBepenHoro;



6

® HOTApUAJILHO 3aBEPEHHON NOBEpeHHOCTH [loBEepeHHOro, ymoIHOMOYMBAIOUIEH €ro
pPabOTHUKOB Ha OCYIIIECTBICHHE IEUCTBUI B paMKaX yka3zaHHOro JloroBopa mopydeHus
u HacTosmero Jlorosopa (pekoMenoBanHas hopma — [punoxenue 4 x [JoroBopy).

[Ipu sTom 3asiBkM, nopaHHbie oT uMeHu MuBectopa IloBepenubsiM, Bpokep 00s3an
HCTOJIHATh HA TEX JKE€ YCIOBUSX, UTO M 3asiBKU MHBecTOpa.

3.5. bpokep o06s13an npenoctaiaaTe MHBecTOpY MHGOpMaIHIO 0 pbiHKe [{eHHBIX OymMmar,
HE SIBIISIONIYIOCS KOMMEpPUYECKOM TaHOoW bpokepa.

3.6. bpokep 00s13yeTcsi coOmonaTth KOHOUACHIIMAILHOCTh HHGOPMAITUU O JTEHUCTBUSIX
HuBecropa Ha peiHKe L[eHHBIX Oymar nepes TpeThbUMU JINIaMHU.

3.7. bpokep o00si3aH cBOeBpeMeHHO u3Bematb MHBecTopa 000 BceX H3MEHEHUSX,
KacarolMxcsl mopssika B3aumonecteusi bpokepa u MuBectopa B cBsa3u ¢ JloroBopom,
BKJIIOYAsl U3BMEHEHUS B Perynupyrommx 10KyMeHTax U YCIOBUSIX.

3.8. bpokep 00s3aH MHUCHMEHHO W3BECTHTH VHBecTOpa O TPEKpAlICHUH JICHCTBHS
JULEH3MH B TeueHue 3 paboyux AHEH ¢ MOMEHTAa NpPEKpallleHHs] OCYLIECTBICHUS
COOTBETCTBYIOLIETO BUJA NPO(HECCHOHATBHOMN €SI TENIbHOCTH.

3.9. B cnywae 3akmioueHust Mexay bpokepom m MHBECTOpOM HWHBIX COTJIANIEHUH,
KACaIOINXCs ornepannii Ha TOProBbeIX IUIOMIAAKAaX, bpokep MmeeT MmpaBo HCHOJIHATH
nn. 3.2 u 3.3 JloroBopa ¢ y4eToM YCJIOBUN U OIPaHUYECHUMN, YIIOMSHYTHIX B YKa3aHHBIX
CONJIAILICHUSX.

3.10. Bpokep umeer npaso He ucnonHATh [lopyuenus MlHBecTopa B ciydae, eciiv OHU
npoTUBOpeYaT PerymupyromuM JTOKyMEHTaM W/WUIu YCIOBUSAM, W/WIA €CIH HX
UCIIOJIHEHUE TPUBOAMT K  pe3yapTaraM, HOpoThBopevamuM Perynupyronum
nokyMeHtam u/mwin YcnoBusiMm. [Ipu atom bpoxkep 06s3yetcs yBenomuth HBECTOpa 0O
HEBO3MOXXHOCTH UCIOJIHEHUS ero [Topyuenus(uii).

3.11.Bpokep nmeeT mpaBo B TeueHUE Cpoka aeiicTBus JloroBopa 6e3 JOMOTHUTEIHLHOTO
pactiopsbkeHuss  MlHBecTopa  MCHONB30BaTh  JIEHEXKHBIE  cpeactBa  MHBectopa,
Haxojsmuecs Ha Jito0oM u3 ero JIMIEeBBIX CUETOB, a TAKXKE HA JIFOOBIX MPOYUX CUETaX
NHuBecTopa, oTKpeITEIX Y bpokepa, aiig noKpeITUS 3a00JDKeHHOCTH MHBecTopa nepen
BpokepoM mo pesynbraram omnepauuii Ha 0ol Toprooit miomanke. MHBecTop
HACTOSILIMM JIA€T COMIaCUEe HAa CIIUCAHUE JIEHEXKHBIX CPEJCTB (B TOM YHCIIE YACTUYHOE)
C BBIIIEYKa3aHHBIX CYETOB B pa3sMepe, MPEAyCMOTPEHHOM JloroBopoM, B TOM YHCIIE
Tapudamu KOMHUCCHOHHOTO BO3HATPAXKICHUS, YCTAHOBJICHHBIMH bpokepom, s
MOKPBITUS  3a0keHHOCTH WMHBecTtopa mepen bpokepom mno orosopy. /laHHbIE
yCHOBUS SIBISAIOTCS WM NOHUMaroTcs CTOpOHAMHM KaK WM3MEHEHHUSI COOTBETCTBYIOIIUX
JIOTOBOPOB, HA OCHOBaHUMU KOTOpbIX MHBeCTOpY OTKpHITHI cueTa y bpokepa. B ciryuae
paznuusl MEXAYy BalllOTOM 3aI0JDKEHHOCTH M BAaJIIOTOM CPENICTB, HCMIOIB3YEMBIX
BpokepoM st MOKpPBITHS 3aJI0J>KEHHOCTH, bpokep MMeeT MpaBO KOHBEPTHUPOBATh
cpenctBa Knuenrta nmo Kypcy banka Poccum Ha J1eHb MCHOJIB30BaHMS CPEACTB IS
NOKPBITUS 3aJ0JDKEHHOCTH 110 JloroBopy.
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3.12. Bpoxkep He BIpaBe UCIIOIBb30BaTh B cBOMX MHTepecax Llennbie Oymaru Knuenra.

3.13. bpokep He BIpaBe 3710ynoTpeOIsITh CBOUMH IIPaBaMU W/UJIH YIIEMJISATh HHTEPECHI
Kinenra.

4. IlpaBa u o0si3anHocTu UHBecTopa:

4.1.NuBectop 00s13aH npegocTaBuTh bpokepy cienyronme JOKyMEHTHI:

® HOTapHUaJbHO 3aBEPECHHBIC KOMUHU YUPEIUTEIbHBIX IOKYMEHTOB OpraHU3alvy (B TOM
gucie crpaBky u3 denepaabHON CIIy)OblI TOCYTapCTBEHHONW CTATHUCTHKU O MPHUCBOCHUN
konoB EI'PIIO u cBHaeTEeNbCTBO O MOCTAHOBKE HAa YYET B HAJIOTOBOM OpraHe) H
JOKYMEHTOB, TMOATBEPKIAIOIINX MOJHOMOYMSA mOpeacraBurens HBectopa Ha
MOAIMCAHUE JIOTOBOPA OT €r0 UMEHH,

® HOTapuajbHO 3aBEPEHHYIO KapTOUKy OOpa3lloB MOANUCEHM M OTTHUCKA Ie4aru
HNusecropa.

o Uudopmaruio (cBereHus), TpeOyeMble B COOTBETCTBHHM C 3aKOHOAATEIHCTBOM
Poccuiickoit ®denepanuu, peryaupyroIIdM BOIPOCH 10 Oopbbe ¢ Jeraau3amueit
(oTMBIBaHHEM) JOXOJOB, TTOJIYYCHHBIX MPECTYITHBIM ITYTEM.

WNHBecTOp, ABIAAIOIUNCA HHOCTPAHHBIM IOPUIUYECKHM JIMLIOM, OCYLIECTBISIOLINM
NeATeNbHOCTh B P® uyepe3 NOCTOSHHOE IPENCTABUTENIBCTBO, JOINOJIHHUTEIBHO
npencrasisieT bpokepy cnenyronme J0OKyMEHTHI:

® MMCBMEHHOE YBEAOMJIEHHE O TOM, UTO JIOXOJbI, TOJydyaemble opranusanueit or AO
AKbB «EBPOOMHAHC  MOCHAPBAHK)» OTHOCATCA K  TNOCTOSHHOMY
MPEICTABUTENBCTBY MHOCTPAHHOM opranuzauuu B P® u oOnararorcss Hamoramu Ha
Tepputopun PD;

e xonus CBUAETENBCTBA O INOCTAHOBKE WHOCTPAHHOM OpraHU3allid Ha Yy4YeT B
HAJIOTOBOM OpraHe B CBSI3U C OCYLIECTBIEHUEM AEATENbHOCTH B PD yepe3 mocTtosiHHOE
IPEICTaBUTENIBCTBO,  3ACBUACTEIILCTBOBAHHAS ~ HOTAPUYCOM  HE  paHee  Ioja,
OPEIMIECTBYIOUIETO KaJEHIAPHOMY TO1Yy, B KOTOPOM Takas OpraHu3alus IJIaHUPYET
ITOJIy4aTh JOXO.

HNHuBecTop, SABASIONIUNACS UHOCTPAHHBIM IOPUIMUYECKUM JIUIIOM, HE OCYIIECTBIISIOININM
nesaTesbHOCTh B PD uepes mocTostHHOE TPEACTAaBUTENIBCTBO, JJIsl TPUMEHEHHUS JTbIOTHBIX
MOJIOKEHUM MEXAYHAPOJIHBIX JIOTOBOPOB (COrUIamieHui) o0 u30ekKaHuu JBOWHOIO
HAJIOTO00JIOKEHUSI TPU BBIIUIATE JI0XOJIOB, JIOMOJIHUTEILHO TpeacTaBisieT bpokepy
CIEAYIOIIUE JOKYMEHTHI:

® [OJATBEPXKJICHHE TOro, YTo MHBECTOp MMEeT MOCTOSHHOE MECTOHAXO0XJACHHUE B TOM
rocyJlapctBe, ¢ KOTOppiM P® wumeer MeXIyHapOIHbIA JOTOBOp (COIJIalleHue),
PETYIUPYIONINNA BOMPOCHI HAJIOTOOOJIOKEHHS, 3aBEPEHHOE KOMIIETEHTHBIM OPTaHOM
HWHOCTPAHHOTO TrocyaapcTBa (IMOATBEPIKAAIONINN PE3UICHTCTBO JTOKYMEHT JCHCTBYET B
TEUEHWE YKa3aHHOTO B HEM TMepuoja, a €ecld CpPOK JEeUCTBUS HE YKas3aH, TO
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MOATBEPKIACHUE NEUCTBYET B TEUCHUE KAJICHIAPHOIO r'0/ia €r0 BhIJa4M);
e3asBicHUE (paKkTUUecKoro OeHedulMapa, MOATBEpKIaoliiee (HaKTHIECKOE IPaBo
WHOCTPAHHOTO FOPHUINYECKOTO JIUIA HA BHIINIAYMBAEMBII TOXOI.
JIOKyMEHTBI, = COCTAaBJIEHHbIE HAa  TEPPUTOPUM  HHOCTPAHHBIX  TOCYAApPCTB,
IPEACTABISAIOTCA bpokepy Mocie ux Jieraqu3aluy WIH alloCTUIIMPOBAHUS, C IIEPEBOIOM
HA PYCCKHUH SI3BIK.

4.2. TlpenoctaBnsaTh MO TPEOOBAHUIO U B CPOKH, YCTAaHOBIICHHBIC baHKOM, CBeCHHS U
JOKYMEHTBI, HEOOXOAMMBIC [JIsl BBIMOJHEHUS baHkoM (YHKIMH, YCTaHOBJICHHBIX
3aKOHO/IaTEIBCTBOM O JIeTalnu3aluu (OTMBIBAHUIO) JOXO/I0B, MOJYUYEHHBIX MPECTYITHBIM
nyTeM, U GUHAHCUPOBAHHUIO Teppopu3Ma ((PHAHCOBOM MOHUTOPHHTE).

4.3. HNuBectop aaet comiacue bpokepy Ha nepenauy nHGOpPMALMKM O HEM 1O MEPEUHIO,
ompeaensieMoMmy Perynupyrommmu gokymeHtamu, B bank Poccum, u mnpouue
OpraHu3alliu, OCYIIECTBRISIONINE KOHTPOJIb 32 phIHKOM LleHHBIX OyMar B COOTBETCTBUU
C JEUCTBYIOIIAM 3aKOHOJIATEeILCTBOM PD.

4.4. NuBectop o0s3aH npu nonade bpokepy [lopydeHuil m 3asBOK Ha COBEpILECHHE
onepauuid ¢ [leHHbIMM OymaraMu pyKOBOJCTBOBaThCS NoOJOKeHUssMH JloroBopa u
YcenoBusimu.

4.5. NuBectop 00s3aH OIUIAYMBaTh yCIyTH bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
perycMOTpeHHbIMU pasaesiom 11 JloroBopa.

4.6. NuBectop 00s3yeTcsi CBOEBPEMEHHO B MHChbMEHHOUM (opme u3Bemars bpokepa
000 BCEX HM3MEHEHHUAX, BHOCHUMBIX B CIIMCOK MOJIMUCEN JIMII, YIOJHOMOYEHHBIX Ha
coBepiieHue onepanuii ¢ LlenapiMu Oymaramu.

4.7. VluBecTOp rapaHTHUpPYET, YTO OH HAJCICH HEOOXOAMUMBIMH TOJTHOMOUUSIMH JIJIS
cCoBepileHUs caenok ¢ [leHHbiMH OymaramMu u €ro JCHCTBUS HE MPOTUBOpEYaAT
NelcTByoIeMy 3akoHo1aTenbecTBy PD. B ciiyuae HeoOxonumoctu, MHBecTop o0s3yeTcs
MpeAoCTaBUTh bpokepy Mo ero npoch0e CBUIETEILCTBA HAIMYUS TaKUX MOJHOMOYMMN U
3aKOHHOCTH €r0 JICUCTBUI.

4.8. MHBecTop MMEET MpaBo MojAaBaTh OT CBOETO MMeHH [lopydeHus Ha coBepIIeHne

onepauuid Kymau/mponaxu LlenHsix Oymar Ha TOproBbIX IUIOMIAAKaxX B Mpeaesax
YCTaHOBJICHHBIX bpokepoMm JIMMHUTOB, a TakKe Ha IEPEBOJA JEHEKHBIX CpPEICTB
(cnucanue/3auncienne c/Ha JIMieBble cueTa, MEPEBOJA JCHEKHBIX CPEACTB MEKIY
JInneBbIMU cueTaMu) — B IIpeaenax OCTaTKa JCHEKHBIX CPEACTB.

4.9. NuBecTop MMeeT MpaBO, Ha OTMEHY paHee MomaHHbIX [lopyuyeHuit, ecnm Ha
MOMEHT OTMeHbI llopyuyeHuss Ha clenky oHa Obula HE HUCIOJHEHa WM 4YacTU4YHa
ucnonHeHa bpokepom. Eciau nHa mMoment ormensl IlopydyeHus Ha caenky oHa Obuia
4aCTUYHO ucrnonHeHa bpokepom, 10 Takoe [lopydyeHue NOMIEKUT OTMEHE TOJIBKO B
HEHCIOJHEHHON YaCTH.
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4.10. uBecTop uMeeT mpaBo rnepenarh npaso nogadu [lopydeHuit OT cBOEro uMEHHU U
3a CBOM cueT TpeTheMy Juiy. B aToM ciiydae MHBecTop 00s13aH npenocraButh bpokepy
JOKYMEHTBHI, IlepednciaeHHblie B 1. 3.4 JloroBopa.

4.11. nBectop o0si3yeTcst Bo3Meniath bpokepy Bce JOKYMEHTaNbHO MOATBEPKACHHBIC
yOBITKM M pacxolibl, KOTOpble Bbpokep MOXKET MOHECTH B pe3ylbTare COBEPIICHUS
BbpokepoM naecTBUil MO BBIMOIHEHUIO MPUHSATHIX COIVIACHO pas3zielia O HACTOAIIETO
HoroBopa Ilopydenuii, mpu yCJIOBHH, YTO OHM BO3HHUKJIM HE IO BUHE HUJU OILIMOKE
bpoxkepa.

5. Ilopsigok nogaumn u ucnosaHeHus: Illopyyenuit UuBecropa Ha npoBeaeHue
onepauuii ¢ [leHHbIMH OyMaraMu M nepevucaeHue JeHeKHbIX CPEACTB

5.1. bpokep BbemonuHsier Ilopyuenuss WHBecTopa pyKOBOACTBYSCH HACTOSLIUM
JoroBopoM,  Perymupyromuymu — JOKYMEHTaMH,  YCJIOBUSMU W JIOTOBOPaMH,
3akimoueHHbIMH ¢ bankom Poccun, Oprannsaropom toprosiu, KnupuHroBon cucremon
u [leno3utapuem.

[Topyuenust TuBecTopa JIOJKHBI COAEPIKaTh BCE HEOOXOIUMbIE PEKBU3UTHI COTTIACHO
[Tpunoxenuto 2 xk HacTosiemMy Jlorosopy.

5.2. TlopyueHust Ha TOKYNKy wu/win mpoaaxy LleHHbIx Oymar (3a HCKIIIOUEHUEM
[lopydyeHuii, TMOMAaHHBIX TMPU TOMOIIM AJIEKTPOHHONH CHCTEMBI OpPOKEPCKOTrO
0o0CITy’>KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM HMCIOIb30BaHUs JIEKTPOHHON CHCTEMBI
opokepckoro oociayxuBanus «Netlnvestory), 3auncnenue/cnucanne JeHEKHBIX CPEACTB
WIA WX TNEPEYUCICHHE Ha WHOM JIMIIEBOM CUET NOJAIOTCS C YKa3aHUEM BCEX
[apaMeTpoB, IepeuncieHHbIX B Ilpunoxenun 2 k [loroBopy, B BHIE OpHUTrMHaa
nuckMeHHoro [lopydenus, moanucanHoro MIHBECTOPOM M CKPEIJICHHOTO €r0 TNeyaThio,
mu6o [lopyuenus, nepenannoro no cucreme SWIFT, tenekcy.

5.3. TlopydeHust Ha MOKYIIKY W/Win Tipoaaxy LleHHBIX Oymar, moJaHHbIe TTPU TTOMOIITH
ANMEKTPOHHON CHUCTEMBI OPOKEPCKOTO OOCIY:KMBaHHS B COOTBETCTBUMU C PernmameHToM
UCIIOJIb30BaHMS DJIEKTPOHHOM CHUCTeMBbl Opokepckoro ooOciyxkuBanus «Netlnvestory,
paccMaTpUBarOTCA M UCIOJHSIOTCS BpokepoM Ha TeX K€ YCIIOBHSIX, UTO U IMOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactosmero J[loroBopa. [lanubeie Ilopyuenus He TpeOyroT
MOCJIEAYIOIIETO TOATBEPKAeHUST MHBECTOPpOM MOCPEICTBOM JIFOOOM HWHOM CHCTEMBI
nepenaun nanubix (SWIFT, Tenekc, daxc).

[Io wroram xkBaprana bpokep mnpepocrasisier MHBecTOpy pacnedaraHHOE Ha
OymaxHOM HocuTene cBoaHoe I[lopyueHue 1o BceM TMOJAHHBIM MPH  [TOMOIIH
ANIEKTPOHHOM CUCTEMBI OPOKEPCKOTO 00CITy:KMBaHMS B COOTBETCTBUHU ¢ CorameHuem
00 MCMOJIB30BaHUHU JEKTPOHHOIO JTOKYMEHTOO0OpOTa U UCHoJHEHHBIM [lopydyeHusim 3a
yKa3aHHbIN niepuojl. B tedenue 5 (nsaTu) pabouux JHEH ¢ IaThl MOJYYCHHS CBOIHOTO
[Topyuyenust pykoBoAUTENb U TaBHBIN Oyxrantep MHBecTopa 00s3yeTcst ero moJanucars,
CKpEMNuTh MeyaTblo U BepHYTh bpokepy. B cnyuae, ecniu MHBecTop HE MpenocTaBUT
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bpokepy mnoammucannoe cBoaHoe IlopydyeHne B yCTAHOBIEHHBIM CpPOK WJIM CBOHU
3aMeuyaHus Ha Hero, To cBoaHoe l[lopyueHue cuuTaeTcsi MPUHATHIM U OJI0OPEHHBIM
HNnBecropom.

5.4. Tlpu nepednciieHun JIEeHEKHBIX cpelncTB MHBecTop ykaspiBaeT JIMIEBOW cUeT H
ToproByro IIOIIAKY, IS COBEPIICHHUS ONEpalluii Ha KOTOPOH NpeAHa3HAYCHBI JaHHBIC
JICHEe)KHBIE CPEICTBA. YKa3aHHbBIC JCHEKHBIC CPEACTBA MOTYT OBITh MCIOIB30BaHBI IS
nokynku LleHHBIX Oymar Ha CIEAYIOUMA paboduii JCHb IMOCIe HX MOCTYIICHUS
Bbpokepy miam mepeHazHaueHUs JEHEXKHBIX cpenctB MuBecTopoM ¢ apyroro Jlumesoro
cueta / TOProBOM IITOIIAIKH.

5.5. Ilopyuenust IHBecTOpa Ha MEpEUHCIIEHUE JEHEKHBIX CPENCTB C OAHOIrO JInmeBoro
cuera MHBecTopa Ha apyrou JIMIEBOW CUET MCHOJHSIOTCSA NMPU HalW4duKu Ha JlnmeBom
CYeTe TEKYLIEro 0CTaTKa, JOCTATOYHOIo AJis ucnonHenus [lopyuenus:

e B sieHb noctyruieHus Ilopyuenus - npu npenocraeinenuu Ilopyuenus no 15:00 mo
MoOCKOBCKOMY BpEMEHHU; NPU 3TOM bpokep B MOMEHT npuHATHs [lopyueHns: ymeHbpIaer
yCTaHOBJICHHbI HBeCcTOpY JIMMUT MO IEHEXKHBIM CPENCTBAM, MPEAHA3HAYCHHBIM IS
COBEpILICHUS OlNepalMid Ha JaHHOW TOproBoM IUIOMIAJKE, B COOTBETCTBHM C
[Topyuennem MHBecTOpA;

e Ha cienymomuid pabouuil JgeHp mocne mnocrymiieHus llopyyenus - mpu
npenocrasnenuu [lopyuenus nocne 15:00 no MockoBCKOMY BpeMEHHU.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOEBPEMEHHOE HcnojiHeHue [lopydeHus

NHBecTopa Ha NEPEUHCIICHHE NEHEXKHBIX CPEACTB B Cllydae, €CIM OHO BBI3BAHO
HapylIeHUEeM CBOMX 00s3arenbcTB KiMpUHTOBOW CHCTEMOM, KOTOpash 0OecredrBacT
IIPOBEJICHUE PACUETOB HA TaHHOM TOProBOM IUIOLIAKE.

[lopyuenue Ha nepednciieHue JECHEKHBIX CPEACTB C JIMIEBOTO cyera JEMCTBUTEIIBLHO
TOJMBKO TIPU HAJIWYUU HA HEM IMOANMKMCEH PYKOBOAUTENS MW TJaBHOTO Oyxrairepa
NuBecTopa wim ux ynoJIHOMOYEHHBIX MPEICTABUTENEHN, U OTTUCKA nleyaTu HBecTopa.

5.6. IlopyueHue Ha BBIBOJ JCHEKHBIX CPEACTB MOXET ObITh mogaHo MHBectopom
CJICTYIOIIMM CITIOCOOOM:

- TyTeM Tepeiaur MUChbMEHHOTO opurnHana [lopydennst Ha BBIBOJ IEHEKHBIX CPENICTB;
- 110 AJIEKTPOHHOM cucteme Opokepckoro oociyxuBanus “Netlnvestor”.

5.7. Tlopyuenuss MHBecTOopa Ha cCHHMCaHHE ICHEXHBIX cpeAcTB ¢ JlumeBoro cyera
HNuBecTtopa mnpUHUMAKOTCA IpU HaIWYUM Ha JIMneBom cyere TEKyIIero OcCTarka,
JOCTAaTOYHOTO 1S ucnonHeHus [lopyuenus:

e B sieHb noctyrieHust [lopyuenus - npu npenocrasnenuu [lopyuenus no 15:00 mo
MockoBCKOMY BpeMeHU; Ipu 3ToM bpokep B MoMeHT npuHsaTus [lopydeHns ymeHbaer
yCTaHOBJICHHBIH MHBecTOpY JIMMUT 1O IEHEKHBIM CPEACTBAM, NPEIHA3HAYCHHBIM IS
COBEpPLICHUS ONepaluyd Ha JaHHOW TOproBoM IUIOMIAAKE, B COOTBETCTBUHU C
[Topyuenunem MuBectopa;
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e Ha cClenylomMil pabouuil JeHb Tocie mnoctymiieHus [lopydyenuss - mpu
npenocrasinenuu [Hopydenus nocie 15:00 o MockoBCKkOMY BpeMEHHU.

bpokep He HEceT OTBETCTBEHHOCTH 34 HECBOEBPEMEHHOE HcmnojHeHue [lopydenus
HMHBecTopa Ha CHUCaHHE JCHEXKHBIX CPEACTB B CIydae, €CIM OHO BbI3BAHO
HapylLIEHUEM CBOMX 00s13aTenbCcTB KIMPHHIOBOW CHCTEMOM, KOTOpas 0O0eCreurBaeT
IIPOBEJICHUE PACUETOB Ha TaHHOM ToproBoy miomamixe.

HopyquI/Ie Ha CIIMCAHHUC ACHCKHBIX CPCACTB C .HI/IHCBOI‘O cucTa I[CﬁCTBHTCJ'II)HO
TOJIBKO IIPpH HAJIW4YUHK Ha HCM HOHHHCGﬁ PYKOBOOUTCIIA H IJIAaBHOI'O 6yxraJ1Tepa
HHBCCTOpa HJIX UX YIIOJTHOMOYCHHBIX HpCI[CT&BPITGJICI?I, H OTTHCKA IICYaTH HHBGCTOpa.

5.8. BbIBO# JEHEKHBIX CPEICTB MPOM3BOIUTCS bpokepoM mocne yaepikKaHHs CyMM
HAJIOTOB B COOTBETCTBHHM C JIEHCTBYIOLIMM HAJIOTOBBIM 3aKOHOAATEILCTBOM Poccuiickoit
®eneparuu 1 nyHKToM 12 Jlorosopa.

5.9. BriBon nenexssix cpenctB MuBectopy bpokepom mpom3BOmMTCS HE TMO3THEE
paboyero JHA CIEAYIOLIEro 3a JHEM MNPHUHATHS NopydyeHus BpokepoM K HCIONHEHHIO
[TopyueHns Ha BBIBOJ IEHEKHBIX CPENCTB.

5.10. bpoxep ucnonuser [lopyuenus MHBecTOopa Ha BHIBOJ JIEHEKHBIX CPEACTB TOJIBKO
Ha CcOOCTBEHHBbIE OAHKOBCKHME cueTa MHBecTopa, OTKpBITBIE B TOM K€ BaIIOTE, YTO U
JIuueBor cuer, B baHke WM WMHOW KPEAUTHOM OpPraHU3alMU PAaCHOJIOKECHHOW Ha
Teppuropuu PO.

BriBon nenexHsix cpencts ¢ Jluuesoro cuera KnueHra-Hepe3uaeHTa, OTKPBITOTO
B pyomsix P® w/unum mHOCTpaHHOUM BamioTe, a Takke c JlumeBoro cuera Kiumenta-
pE3UIIeHTa, OTKPHITOTO B HHOCTPAaHHOM BaJKOTE, MNPOU3BOAUTCA bpokepom ¢
coOmronenneM TpebOBaHM 3akoHOnaTeNbcTBA PD O BallOTHOM peEryliMpoBaHUU WU
BAJIFOTHOM KOHTPOJIE.

5.11. Bpokep ucnonnset [lopyuenust uBectopa Ha mokynky/mponaxy LleHHbix Oymar
B mipenenax JInMUTOB, ycTaHOBIIEHHBIX VIHBECTOPY B COOTBETCTBHH C TI. 3.3 HACTOSIIETO
Jlorosopa.

5.12. UuBectop mmeeT mpaBo mogaBarh bpokepy IlopydeHus Ha MOKyNKY/TpoJaxy

[lennpix OyMar c oTjaraTeJbHBIMU WM OTMEHSIONIMMHU YCJIOBUSMH. B KauecTBe
OTJIaraTeJIbHbIX YCJIOBHUM MOTYT BBICTYNaTh IEHbI WU KOTUPOBKU [[eHHBIX Oymar.
[IpuHsATHE TPOYMX OTIATATENIBHBIX WM OTMEHSIOIIMX YCIOBUU NPOU3BOAUTCS Ha
ycMoTpenue  bpokepa.  bpokep  camMOCTOSITENIBHO ~ OTCJICKUBAET  BBINIOJIHEHUE
oTJiaraTtelbHBIX WJIA OTMEHsomMX ycioBuid. [IpoBepka cobmtonenust Jlumurton
MPOU3BOAUTCS BpOKEpOM B MOMEHT BBIIIOJIHEHHS OTJIAraTelIbHbIX WM OTMEHSIOLINX
YCJIOBHM, a Takke€ B MOMEHT nogaun [lopyuenus ¢ ormenstommm ycinosueM. MHBECTOp
HE BIIpaBe IoAaBaTh bpokepy NPETEH3WH OTHOCUTEIIBHO MCIIOJHEHUS WU
HeucrnionHeHus: llopydeHuii ¢ oOWIararelbHbIMU YCIOBHUSIMH WM  OTMEHSIOIIUMHU
YCIOBUSIMH.
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5.13. bpokep Moxker B 1enax wucnoiaHenus Ilopydyenust MuBecTopa 3aKIIOUHTH
@opBapIHYI0 CHEJIKYy, €CIM Takas BO3MOXHOCTb He 3amnpemieHa IlopydeHuem
HNuBecropa.

@opBapIHbIE CIIEIKH, MOTYT 3aKitodarbcsi bpokepom Ha ocHoBaHuu [lopyuyeHus
NuBectopa Ha mo6oi Topropoil miomanake, Ha KOTOPOM BO3MOKHOCTBH 3aKIIIOUEHUS
TaKMX CHEJIOK TMpelycMarpuBaeTcss W/WIA HE 3ampelleHa Perymupyrommumu
JOKYMEHTaMH WJIM T[paBUJaMu JIEIOBOTO 000pOTa, a COBEPIICHHE CHEIOK
MPEAYCMOTPEHO COOTBETCTBYIOIIMMU YCIOBUSIMHU, MOATUCAHHBIMU CTOpPOHAMH.

NHBecTop He uMeeT mpaBa OTKA3bIBaThCA OT UCIOIHEHUS O0sA3aTeNbCTB IO
DopBapAHON CHIEJIKE 3a HWCKIOYECHUEM CIIy4aeB, NMPEAYCMOTPEHHBIX NYHKTOM 7.2
Jlorosopa.

5.14. Jlonyckaetrcs oOcyxneHue ¢ HBeCcTOpOM YCIIOBUW COBEPIICHHS Olepanui
KyIUIM-TIPOIaXKU 10 TeneoHy, BO BpeMs TOProB C YKa3aHHEM BCEX MapaMeTpoOB
[Topyuenus B coorBeTcTBHM ¢ [Ipunoskenuem 2 k HacTosiemy Jlorosopy.

Eciu WuBectop maer Ilopyuenune mo tenedony, MHBecTop momkeH mnepenaBaTh
takue [lopydenus bpokepy mo Homepam TenedoHOB, ykazaHHBIM bpokepom B pasjene
17 wnacrosimero JloroBopa. MHBecTop 00si3aH Kakablid ceaHC Teae(OHHOM CBI3U C
BbpokepoMm HaumHath C mpousHeceHus mprcBoeHHoro emy bpokepom Koma MuBectopa,
yka3zaHHoro B 11. 9.1. Hactosiiero Jlorosopa.

5.14.1. Tlpu BeicTaBieHuu I[lopydyenuss mo tenedony HMuBecTop B 00s3aTeIbHOM
MOPSAJIKE TPOTOBAPUBACT:

- kox MuBecTopa;

- Haszpanue opranmzanuun u @Pammins, HWMA, OTYECTBO YIOJHOMOYEHHOIO
npencrasutens (IloBepeHHoro);

- HampaBJICHUE CACNIKHU (KyIUIsi/poaaxa);

- HAMMCHOBAHKE IICHHOW OyMaru (3MHUTEHT, BUJI, THII, HOMEp BBITycKa, cepus L|b, nnas
uH(bOopMaIKs, OTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYI0 Oymary);

- KOJIM4YCCTBO CHHBIX 6YMal";
- ICHAa UCITIOJIHCHUA.

5.14.2. Bce cymectBeHHble ycioBusi [lopydeHus moBTOpeHbI (MMPOM3HECEHBI BCIYX)
pabotHrukom bpokepa Bcien 3a MlaBectopom.

5.14.3. uBecTop cpasy mocie moBTopa pabOTHUKOM bpokepa CyliecTBEHHBIX YCIOBHMA
MOpy4eHHs oATBepArII cBoe [lopyueHune myTeM MpON3HECEHHS JIF0O0TO U3 CIAEAYIOIINX
cinoB: «llonrBepxkpato», «Cornmacen», «BepHo», «JlA» wumM WHBIE CJOBA,
HEJIBYCMBICJIICHHO TTOATBEPKIAIOIIEE COMIACHE.
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5.14.4. llopydyeHue cuuTaeTcs MPUHATBIM bBpokepoM B MOMEHT MPOU3HECEHHUS
HoATBEpKAaroIIero cioa lMuBecTopa.

5.14.5. IpunsteiM Oyner cuutathcsi TO I[lopydeHue, TEKCT KOTOPOTO MPOU3HEC
pabotHuk bpokepa.

5.15. MnuBecrop noateepkaaetr Bce [lopydyenus, nepenanusie bpokepy mo Tenedony,
OCPENCTBOM (DaKCUMWIBHOW CBsI3M B JeHb oTaaun [lopydyeHuss mo Tenedony.
®akcumunbpHoe noaTeepxaeHue [lopyuenuss MHBecropa, nepegaHHOro mo TenedoHy,
JOJKHO OBITH cocTaBiieHO 1o (opme, ykazanHoW B [IpuimokeHnn 2 K HaACTOAIIEMY

Jlorosopy.

®akcumunpHas konus [lopydyenus, nepenanHoro no tene@ony MHBeCTOpoM, TOJDKHA
MMETh Ha BEPXHEM II0JI€ MAapPKUPOBKY «DPaKCUMUIIbHAsI KONHs YCTHOTO NpPHKa3a — HE
MOIEKUT UCIIOJHEHUIO». B ciiydae OTCyTCTBUSI Takod MapKUpPOBKM bpokep He Hecer
OTBETCTBEHHOCTh M He Bo3MemaeT MHBecTOopy YOBITKM 3a COBEpILICHHE Olepanuu
nBaxpl — 1o Ilopydyenuto, nepesanHomMy 1o tenedoHy, U MO (PAKCUMHUIBHOM KOIHUU
[lopyueHnusi, nepeaaHHoro no Tenedony.

He mno3nnee 2-x aHel co aHsS HampaBiieHusl (akcuMibHOW komuu HMHBecTop
HanpaBnger bpokepy opurunan Ilopydenuss Ha OymakHOM Hocutene (WM B
IPUPABHEHHOU AMEKTPOHHOU dopme).

5.16. MluBectop BmpaBe OTMEHUTh paHee nonaHHoe I[lopydenme cornacHo 1.4.8.
JloroBopa ¢ ykazanuem «OTMEHa.

5.17. bpokep no npunarus [lopyuenuit ot VHBecropa, He SBISIOLIETOCS
KBAIM(PUIUPOBAHHBIM HWHBECTOPOM, MPEJOCTABISIET €My MH(GOPMALMIO WIH JOCTYyH K
nH(pOopMaIMK 0 LEeHaxX CIpoca W LEeHax npemiokeHus LleHHpix Oymar U HMpou3BOJHBIX
(uHaHCOBBIX HMHCTpyMEHTOB (nanee — «MHdopmamus o meHax») W 0 pacxonax,
Bo3MeIaeMbix HBecTOpoM bpokepy B CBSI3M C MCIIOJIHEHUEM NOPYYEHUN, a TAKKE O
pasMepe BO3HarpaxkaeHus bpokepa wim MopsiiKke ero OnpeaeacHus.

5.17.1 HWudopmarus o 1eHax BKIIOYAET B CEO:

1) B orHomenun lleHHBIX Oymar MOMYIIEHHBIX K OOpaIIeHHI0 HAa OPTraHW30BaHHBIX
TOprax, B TOM 4YHCJI€ Ha HWHOCTPAaHHBIX OHUp)Kax, U JOTOBOPOB, SBIISIOIIUXCS
POU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMHU, 3aKJIFOUEHHE KOTOPBIX MPOUCXOJUT HA
OpPraHM30BaHHBIX TOPTax, B TOM YKCJIE HAa MHOCTPAHHBIX OMprKax, — HAaMOOJbIIAs [eHa
MOKYTKH, YKa3aHHas B 3apErMCTPUPOBAHHBIX OPraHU3aTOPOM TOPIOBIM (MHOCTPAaHHOMN
Oupokeil) 3asBKax Ha MOKYNKY B T€UEHHE TEKYIEro TOPrOBOTO JHS MO COCTOSHHUIO Ha
MOMEHT NpeJOCTaBICHUsI UHPOpMAILMU, U HAUMEHbINAs II€Ha NMPOAaXH, YKa3aHHas B
3apErUCTPUPOBAHHBIX OPraHMW3aToOpoOM TOPToOBIM (MHOCTpaHHOU bupskeil) 3asBkax Ha
OpoAaxy B TEYEHUE TEKYIIero TOProBOro JHA IO COCTOSHMIO Ha MOMEHT
npenoctasienus  Mudopmanuu o nenax, Jsmbo, B  cly4ae  OTCYTCTBUSA
3apErUCTPUPOBAHHBIX OPraHMU3aTOPOM TOPTOBIM (MHOCTPAHHOM OuWpiKeil) 3asBOK Ha
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npofaxy M (WIM) 3asBOK Ha MOKYIKY, — yYKa3aHWE Ha OTCYTCTBHE COOTBETCTBYIOILHX
3a5BOK;

2) B otHomieHnu LleHHbIX Oymar, He JOMYIIEHHBIX K OOpAIllEHUIO Ha OpraHW30BaHHBIX
TOprax, — HauOoJIbIIIas IIeHa MOKYIIKH ¥ HauMeHbIas 1ieHa rpojaaxu Llennoit 6ymaru (B
TOM 4YHCJIC, B BHJE HWHIWKATHUBHBIX KOTHPOBOK), JOCTYIHBIE bpokepy, KoTopbie
aKTyaJbHBbl Ha JaTy NpeaocTaBiieHus gaHHod WMHdbopmaruu o 1eHax, aubo B ciyyae
OTCYTCTBHUSI II€HBl TOKYNKM W (WIM) ILEHBI TMPOJAXKH — YKa3aHHUE Ha OTCYTCTBHE
COOTBETCTBYIOILIEH LIEHBI (1ICH);

3) B OTHOWIGHUU JIOTOBOPOB, SIBISIOLIUXCS MPOU3BOIHBIMH  (DMHAHCOBBIMU
MHCTPYMEHTAMH, 3aKJIIOUCHHE KOTOPBIX OCYIIECTBISETCS HE Ha OpPraHU30BAHHBIX
Toprax, eciau JloroBOpoM IPENyCMOTPEHO 3aKJIIOYEHUE TaKUX JOrOBOPOB - LIEHA
MIPOU3BOJIHOTO (DMHAHCOBOTO MHCTPYMEHTA, OCTyNHast bpokepy (B ToM uucie, B BUJIE
WHJMKAaTUBHOM KOTHPOBKH), KOTOpas akTyaJdbHa Ha JaTy NPEJOCTaBICHUS JTaHHON
uHpOpMaIH, MO0 B Cllydae OTCYTCTBHUS TaKOM LIEHbl — YKa3aHUE HA OTCYTCTBUE TAKOM
LICHBI.

5.17.2  Bmectro Uudopmanuu o 1eHax, ykazaHHoW B moimyHkre 1) mynkra 5.17.1,
bpoxep BmpaBe mnpegoctaBuTh HWHbopmanuioo 0 1eHax, MNPEAYCMOTPEHHYIO
noanyHktamu 2) wiau 3) nynkrta 5.17.1, mpu stom mo 3ampocy HMHBectopa emy
JIOTIOJTHUTEIIBHO JIOJDKHA OBITH TpeoCcTaBlIcHa HHPOPMAIUs, YKa3aHHas B TOAMYHKTE 1)
nyHkra 5.17.1.

5.17.3 B cmyuae, ecnu 10 mpenoctaBineHus MHpopmanmm o 1eHax, yKa3aHHOH B
nyHkre 5.17.1, wuszBecreH Tun caenku (NMOKynKa WM Tpoaaxka), bpokep Bmpase
npenocTasiath MHpopManuio o IeHaX, COOTBETCTBYIOIIMX TOJBKO JAaHHOMY THITY
caenku (mpu HamepeHuu MHBecTopa KynuTh (PMHAHCOBBIA MHCTPYMEHT — MH(DOpMAIIIIO
O I1IEHE €ero MpoJaxu, MpPU HAMEPEHUU NPoAaTh (UHAHCOBBIA HMHCTPYMEHT —
MH(pOpMaIMIO O IIeHe ero NoKymnku). B ciydae, eciau 1o npenocrasnenus Mudopmanmu
O LIEHaX, HU3BECTEH O00BEM CHENIKU (CymMMa JEHEXHBIX CPEICTB WM KOJIMYECTBO
(MHAHCOBBIX MHCTPYMEHTOB), bpokep BmpaBe MpeaocTaBisITh WHOOPMAIMIO O IICHAX,
COOTBETCTBYIOULIYIO U3BECTHOMY €MY OObEMY CHEIIKU.

5.17.4 B cnyuyae namepenusi MuBectopa 3axmtounth noroBop PEIIO, MuBecropy
MOKET OBITh MpeaocTaBiIeHa HHpOpMaIlMs 0 HaUOOJIbIIIEH IIEHE CPOCa U HAaUMEHBITIEH
ueHe npennoxxkenusi craBok PEITO, BeipakeHHast B MPOLIEHTaX WM MPOIEHTAX FOJOBBIX,
WM O TieHax nepBoi u Bropoit yacteit PEIIO, nubo o pasHwuiie 1ieH MeXIy MEpBOi H
BTOpoii yactamu PEIIO, ¢ yuerom nonoxeHuit mynkra 5.17.3.

5.17.5  Tlpu HaIMYUU HECKOJIBKUX MCTOYHHKOB MH(POPMALIMH, YKa3aHHOW B MyHKTax
5.17.1-5.17.4 (B TOM uucle B CiIy4asix, €Cly CIEJIKU ¢ (PUHAHCOBBIMU MHCTPYMEHTAMU
MOTYT OBITb COBEpILIEHbl Ha OPraHU30BAHHBIX TOPraX Yy pa3HbIX OPraHU3aTOPOB
TOPTOBJIM, HAa Pa3HbIX MHOCTPAHHBIX OMpP)KaX, B Pa3HbIX PEKHUMAX TOPTOB, C PA3HBIMU
KOHTpareHTaMd HE Ha OpraHM30BaHHBIX TOPrax), BbIOOp HCTOYHUKA IS


consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
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npenoctasinenus Mupopmarmu o 1eHax ocyuiecTBisercss bpokepom caMOCTOSTENBHO.
Ceenenus 06 uctounuke MHpopmanuu o 1eHax NpeaoCTaBisIOTCs JOMOJIHUTENBHO IO
3arpocy MHBecTopa.

5.17.6  bpokep mnpenocraBiasier HWMuBectopy npoctyn k Wabopmanuu o 1eHax,
npenxycMorpeHHodt mm.l) mnynkra 5.17.1, myrem mpemocraBiieHHs JOCTyna K
DnexkTpoHHOU cucteMe Opokepckoro oociyxuBanusa “Netlnvestor”. Tlopsgok gocryna
K DJEKTpOHHOU cucteMe Opokepckoro obcmyxkuBanus ‘“Netlnvestor” pasmeimien Ha
opummansHom caiite banka B cetn «UurtepHer». Joctynm k Wudopmanuu o menax
CUMTAETCs TMpPEJOCTaBIeHHBIM bpokepoM ¢ MomeHTa mnpeaocrtasieHus HuBectopy
BO3MOKHOCTH TOJyY€HUS! YKa3aHHOTO JOCTyIa HE3aBUCHUMO OT TOTO, BOCIOJIB30BAJICS
HNHBecTOp Tako BO3MOKHOCTBIO WIIN HET.

5.17.7  HWudopmanuto o 1eHaX, MPerycMOTpeHHYto 11.2)-3) myHkTa 5.17.1 (¢ yuerom
nojoxkeHuit mm.5.17.2-5.17.4), Bpokep BmpaBe Mo CBOEMY YCMOTPECHHIO TPEIOCTABHUTH
NuBecTopy OgHUM M3 CIEAYIOMHUX CHOCO00B: B ycTHOM (opme (mmo Ttenedony), B
NUCbMEHHOM (opME TMyTEM HAIpaBIEHUS 3JIEKTPOHHOTO COOOIIEHUS Ha aJpec
ANEKTpOHHON mnouThl MHBecTtopa, yka3zaHHbli B paszzpene 17 [loroBopa, wim myTem
pasmenieHus ykazanHod WHdopmanumm Ha odunuansHoM caiite banka B cern
«HTEpHETY.

5.17.8  Bpokep ocraBiser 3a co0oil rmpaBo He npeaocTaBiIsITh MHPopMmaiuio o reHax
WuBecropy, He SBIAIOIIEMYCS KBaJU(UUUPOBAHHBIM HHBECTOPOM, B CIIEAYIOLIUX
ClIydasix, KOTJia MpeaoCTaBlIeHne yka3aHHOW MHopmaruu nin JocTyna K yKa3aHHOM
Nudopmamuun o nenax no npuema llopyuenuss MHBecTopa Ha COBEpLIEHUE CHEIKH
HEBO3MOXKHO H3-3a OOCTOSTENCTB, 32 KOTOpble bpokep He OTBEHaeT W HE MOXKET
OTBEYATH:

1) mpu coBepmieHnn cenok ¢ [leHHpIMU OyMaramMu B IpoIlecce WX pa3MEIleHUs WM B
CBA3U C UX Pa3MEIICHHUEM;

i1) npu nipueme [lopyuenuit, moayieKanux UCIOJIHEHUIO MPU HACTYIIJICHUU OHOTO WJIH
HECKOJIbKUX YCIIOBHM, TTpenycMOTpeHHbIX [lopydeHuem (yciIoBHOE MOpydeHHE) U (UITH)
[Topydenuii, npeaycMaTpuBarOIMX BO3MOXKHOCTb HEOJHOKPATHOTO €ro MCIIOJHEHUS
npu HacTyrjieHuu ycioBuil [lopydenmii (mmsiieecss mopydeHue), B ciaydae, Koraa
JloroBopom npenycmotpeH npueM bankom takux [lopyuenuit or MTuBecropa.

1ii) mpu npueme [Mopydenuii, coaepKaiiux yKa3aHue HEHbI (32 HCKIIIOYCHUEM yKa3aHHsI
UCIOJHUTh MX MO PBIHOYHOM IIeHe), Ha OyMa)kHOM HOCHUTENe WId B (Qopme
AIIEKTPOHHOTO JOKYMEHTA, HAIPaBICHHOTO MO JIEKTPOHHOM MOYTE WM 10 (akKcy, eciu
nojaye cooTBeTCTByMoIIero llopydeHus He mpeamiecTBoBaio oOlieHue (mepenucka)
HNuBectopa ¢ paGotHukoM u (WiM) mnpeactaButTeneM bpokepa, B Xoae KOTOPOTo
(xoTopoit) MHBECTOp SIBHO BBIpa3wl HAMEpEHUE TIoAaTh cooTBeTCTBYIoIIee [lopyuenue;

IV) B cilydae HEMCIPABHOCTH 00OpymoBaHus, c00s B paboTe MpOrpaMMHO-TEXHHUECKUX
CPE/ICTB, BO3HHUKHOBEHHMsI MPOOJEM C KaHallaMH CBSI3M, DHEProCHAOKEHHWEM, WHBIMU
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IPUYMHAMHM TEXHUYECKOTO Xapakrepa, B pe3ylbrare KOTOpbIX bpokep BpeMeHHO
yTpaTui I0CTYN K UCTOYHUKAaM cooTBeTcTBYIoel NH(opmaluu o nieHax;

V) B cllydae oTkasza MHBecTopa, He SBISIOMIErocs KBaau(UuIUupoOBaHHBIM HHBECTOPOM, OT
nonydyenuss MHpopManmyu o 1eHaX TpU OJHOBPEMEHHOM COONIONEHUU CIEIYIOUIUX
yCIIOBUM: - OTKa3 Obul 3asBiieH MHBecTopoM mociie Kak MHUHUMYM OJHOTO Ciyd4as
npenocrapinenuss bpokepom Hudbopmanmu o nenax, - MHBecTtop ObUT yBEeAOMIIEH O
CBOEM TIpaBe B JII0OOH MOMEHT OTO3BaTh OTKa3 OT noiydeHus Mudopmanuu o mnexHax, -
oTka3 oT nmonydenust Muadopmanmu o nerax Obut 3asBieH MHBecTOpoM 03 MO0y ICHHS
K 3TOMY CO CTOpPOHBI bpokepa;

vi) B MHBIX CIy4asX, KOTJa MpeAocTaBleHHE yka3zaHHOW MHpopmanuu o 1eHax wid
JocTyna K yka3aHHOM MHpopmanuu o 1eHaX HEBO3MOXKHO H3-3a OOCTOSATENbCTB, 3a
KOTOpBIE bpokep HE OTBeUaerT.

5.179 HUndopmammss o pacxomax, Bo3MemiaeMbix MHBECTOpOM B CBSI3U C
ucnoinHenueM llopydyenus, Bkitouaer B ceOsl CBEIEHHS O BHJIAaX PacxoloB, O CyMMeE
pacxoqioB (B pyOssiX WM MHOCTPAHHOM BAIIOTE, WJIM B MPOIEHTAX OT CYMMbI CIEIKHU
WIA TIPOLIEHTAaX TOJOBBIX) WJIM O MOPAJKE ONPEICIICHUS CyMMBbI pacxoioB. bpokep
BIIpaBE II0 CBOEMY YCMOTPEHMIO IIPEAOCTaBUTH MHBECTOpPY OIHUM M3 CIEAYIOIIUX
CHOCOOOB: B MUCBMEHHOM (popMe IyTEM HAIpaBIICHUS SJIEKTPOHHOIO COOOIIECHUS Ha
azpec JJIEKTpOHHOW mouthl MHBecTOpa, ykasaHHbIM B pasnene 17 JloroBopa, myTem
OPEJOCTABICHUS. JOCTyHna K OJEKTPOHHOW CHCTEMbI OpPOKEPCKOTO OOCITYKHBAHMS
“Netlnvestor” wnam mytem pasmenieHus Ha oduiManbHOM cailte baHka B ceTu
«HTEepHETY.

5.17.10 Hudopmammsi o pa3mepe BoO3HarpaxiaeHus bpokepa BkiIrouaeT B cebds
CBEIACHUS O CyMME€ BO3HarpaxjaeHus (B pyOJiiX WIM HHOCTPAHHOM BaJllOTe, WIH
MPOLIEHTAaX OT CYMMbI CAEJIKHU, WM MPOLEHTAX TO0BbIX) MO0 O MOPSAKE ONpeneaeHus
pa3Mepa BO3HArpakJIeHUs, W Mpenocrasisercs MHBecTopy MyTeM pa3MelleHHus ee Ha
obunmranpHOM caiite banka B cetn "UHTEepHET".

5.17.11 MHUudopmaimus o pacxomax, Bo3MemaeMbix MHBecTopoM B CBS3U C
ucnonnenueM [lopydenusi, 1 0 pasmepe Bo3HarpaxkiaeHusi bpokepa npenoctaBisieTcs
HNuBecTopy B epuoj ¢ AaThl 3aKiIroueHus JJoroBopa u 10 MPUHATHS OT HErO MOPYUYCHUS
Ha COBEPIIIEHUE CICIIKH.

6. O0ecneyenue obsizaresbcTB UHBecTOpa

6.1. [ns obGecneuenus oOsi3arenscTB MHBecTopa mepen bpokepom 1o MCMOTHEHUIO
oruiatel wim noctaBku [{enubix Oymar bpokep npousBonut Pe3epBupoBaHue JeHEKHBIX
CPEACTB B BHJE YMEHBUICHHUS IUIAHOBOM MO3WUIMU MO JCHEKHBIM CpPEICTBAM WU
PesepBupoBanue l{eHHbIx Oymar B BHUJI€ YMEHbBIICHUS MJIAHOBOW MO3UIUU 110 LleHHBIM
Oymaram.
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6.2. Hopma PesepBupoBanus neHexHbIx cpeAcTB U LleHHbix Oymar B obecriedeHue
oOsi3arenbcTB MHBecTOpa ycraHaBiuBaeTcsi bpokepoM © JIOBOIUTCA [0 CBEICHUS
NuBectopa. B ciyuae ecnu gaHHasi HOpMa HE yCTaHOBJIeHa, bBpokepoM mpou3BoAUTCS
PesepBupoBanue B pazmepe 100% cymmbl o6si3atenbetB MHBecTopa mo oruiare LleHHbIx
oymar, 100% oObema llennbix Oymar wiu 100% Texyiiel pHIHOYHOM CTOMMOCTH
[lennbrx Oymar, moajexaimx mpoaaxe.

6.3. PesepBupoBaHue MpoU3BOAUTCS 3a cueT cpenctB Ha JluieBoM cuete MHBectopa,
MpEIHA3HAYEHHOTO il ydera cpenctB HMuBecrtopa mo omepauusM ¢ LleHHbIMEU
Oymaramu Ha ToproBoii mIomIaaKe, Ha KOTOpO# 3akmoueHa DopBapaHas cienka, Ui 3a
cuet Llennbix Oymar, Haxoasmumxcst Ha Cuete neno MHBecTopa.

6.4. Ilopyuenus MHBecTOpa MPUHUMAIOTCS K UCIIOJIHCHUIO TIPU YCIIOBUH, YTO OCTATOK
CPEIICTB Ha COOTBETCTBYIOMIEM JlnmeBom cuere min octarok LleHHpix Oymar Ha Cuere
neno MHBecTopa no3BosisieT mpousBectu PesepBupoBanue.

6.5. B neHp m1aHOBOrO MCHOTHEHUS, COOTBETCTBYIOIIETO 00s13aTenbcTBa IHBECTOpOM
Bpokep yBenmumBaeT pa3Mep IJIAaHOBOM MO3ULIMH IO AEHEXHBIM cpencTBaM MHBecTopa
Ha cymmy PesepBupoBaHus Wi (€CiM pPEe3epBUPOBAHHUE OCYIIECTBISLUIOCH B (opme
[lennbrx Oymar) yBeITu4uBaeT pa3mep I1aHoBOM nmo3uiuu no L{eHHbsiM Oymaram.

7. Ciyyau HeMCIIOJIHeHUs pacyeToB o PopBapaHoii caelike

7.1. WuBectop Hanenser bpokepa HEOOXOIUMBIMH TOJHOMOUYUSIMHU IIPEACTABUTEIS
JUIS YPEryIUpPOBaHUS C KOHTPAreHTOM JIIOOBIX CIIOPOB M PA3HOINIACHM, CBSI3aHHBIX C
ucnoiaHenueMm DopBapaHBIX CIETOK.

7.2. B cnyuae HEMCHOTHEHHs] KOHTpareHToM o00s3arenscTB o DopBapaHOW caenke
HNHBecTop MMeeT mpaBo MO coriacoBaHuio ¢ bpokepoM u B pamkax Perymupyrommx
JOKYMEHTOB TOproBoil IUIONIaJKM W TMPaBUIl JEJIOBOIO 000pPOTa M3MEHHUTHh YCIOBUS
pacueToB MJIM OTKA3aThCs OT UCIOIHEHUS 0053aTENbCTB 110 CHENKE.

7.3. B cnyuae ecnu MuBectop He obecrmeunn Ha cBoeM CueTe AemO KOIMYECTBA
[lennprx Oymar, HEOOXOAMMOTO IS TPOBEACHUS MOCTaBKU MO0 DOpBapmHON CHENKe
nponaxu llennsix Oymar, bpokep mmeer mpaBo 0e3 coracoBaHusi ¢ MHBecTopom
npuOOpPEeCTH OT CBOET0 MMEHM W 3a cueT HMHBecTopa HeIocCTaroliee KOJUYECTBO
nojyiexkamux noctaBke LleHHbIX OyMar Mo TEKYIIMM pPHIHOYHBIM II€HaM B JICHb
IJJAHOBOTO HCTONHEHUST HMHBecTopoM 00s3aTenbcTB 1o moctaBke lleHHBIX Oymar
HE3aBHMCHUMO OT UCIIOJHEHHUS KOHTPAreHTOM 00s3aTeNbcTB 1o orviate [{ennpix Oymar. B
Clydae HEBO3MOXKHOCTU MPUOOpETeHUss HeoOxXoaummoro kommuectBa [leHHBIX Oymar
Bpokep wumeer mpaBO TpEANPUHATH JIOOBIE JEHUCTBUS JUISl  ypEryJUpPOBaHUS
00513aTeNbCTB Mepe] KOHTPAreHTOM.

7.4. B cinydae ecnu octarok cpenctB Ha JluiieBom cuere MHBecTopa HemocTaToueH
s oriatel LleHHbix Oymar, bpokep umeeT mpaBo Mpoaarh Ha CyMMY 3aJ0JIKEHHOCTH
NuBectopa oT cBoero umeHu mnpuHaiexamue HMuaBectopy IlenHsie Oymaru 1o
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TEKYIINM PHIHOYHBIM IIEHAM B JICHb TUIAHOBOTO MCITOIHEHUsI ITHBECTOPOM 00s13aTEIhCTB
no oruiate LleHHbIX OyMar He3aBUCUMO OT MCIOJIHEHUSI KOHTPAareHTOM 00s3aTelIbCTB IO
noctaBke LlenHbix Oymar.

7.5. HuBectop 00s13yeTcss BO3MECTHUTH JIIOOBIE pacxojbl, MOHEcCeHHble bpokepoM B
poliecce yperyaupoBaHus 00s3aTeIbCTB MO MOCTaBke WK oriare LleHHbix Oymar.

7.6. B cinydae eciu peryiMpyroollMMUd OpraHaMd HaJOXEHbl OTPaHUYEHHUS Ha
oOpamenue lleHHbIx Oymar, aenarolMe HEBO3MOXKHBIM IPOBEICHUE PACYETOB IIO
dopBapAHOU CIEIKE, YPErYINPOBAHUE 0043aTENIbCTB MO clienke bpokepa u KOHTpareHTa
IIPOU3BOJIUTCS B COOTBETCTBUU C Perynupyronmmu 1oKkyMeHTaMu ToproBoil MiomaakH,
MpaBUJIaMU JIEJIOBOTO 000POTA U PACTIOPSKEHUSIMU PETYTHPYIOIIUX OPTaHOB.

8. Ilopsanok npenocraBieHuss OT4eToB

8.1. Bpokep mpencrariser MuBectopy OTuer mo caenkam u onepanusMm ¢ [leHHpIMu
Oymaramu, COBEpIICHHbIM B wuHTepecax KiunentoB B TeueHue pAHsA, OTYeT 1O
UCIoTHeHNI0 DOopBapIHBIX CACIOK, a TAK)Ke COCTaBe U cTouMocTH noptdens Kiouenra B
equnoit gopme (manee — Otuer bpokepa), koTopwie HampapisoTcs HBecTOpy He
MO3/THEE CIICAYIOMIEro paboyero MHS Mocie MPOBEASHUS] COOTBETCTBYIOIIUX OIEpaIv.
Conepxanne OtdeToB bpokepa ycTaHaBIMBAaeTCS B COOTBETCTBHHM C TpeOOBaHHEM
JIEUCTBYIOIIETO 3aKoHOAaTeIbCcTBa Poccuiickon denepanumu.

8.2. bpokep mnpenocraBnser HMuBectopy OTuer bpokepa 0 COCTOSHUM CUETOB
HNuBecropa no crenkam u onepauusaM ¢ LlenHpiMu Oymaramu, Ipy yCJIIOBUM HEHYJIEBOTO
canpao Ha JluueBoMm(-bix) cuere(-ax) MHBecTopa, B TeUeHHE NEPBBIX MATH pPadOUUX
ITHEN MecsALa, CIEAYIOIEro 32 OTYETHBIM EPHOIOM:

- He peXe OJTHOTO pa3a B TPU Mecsdlla B ciydae, eciau no JlumeBomy (-biM) cueTy(-
am) MlHBecTopa B TeueHHE ATOr0 CPOKa HE MPOU3OILIO JIBMKCHUS JICHEKHBIX CPEJICTB
win [lennsix Oymar;

- HE peXe OJIHOTO pa3a B MecCHI] B Ciyyae, €CJIM B TCUCHHE MPEIbIIYIIEr0 Mecsia 1o
JIuueBomy (-biM) cueTy(-am) MHBecTOpa mpoU301LIO0 JBUKEHHUE ICHEKHBIX CPEJICTB WIH
[lennsix Oymar,

8.3. Opwurunanel OtyeToB bpokepa 3a MOAMUCHIO YIOJIHOMOYEHHBIX JIUI] U TIEYAThIO
banka npenocTaBistorca Ha OyMa)XKHOM HOCUTENE 1o TpeboBaHuio MlHBecTOpa U MOTYT
OBIThH MOJIYYECHBI 10 a/Ipecy, ykazaHHomy B 11.17 JloroBopa.

bank ocymiecTBiseTr pacchUiKy SIeKTpoHHOW komuu Ortuera bpokepa 1o
peKBU3UTaM, yKa3zaHHbIM B 1.17 JloroBopa, cpeacTBamMH 3JIEKTPOHHOM JOCTaBKH,
BKJIIOUAsl JIEKTPOHHYIO NOYTy. CTOPOHBI MPU3HAIOT, YTO TaKas JOCTaBKa CUUTACTCS
HaJUIeKalUM IpeiocTaBieHueM uHdopmaiinm, cogepsxaiieicsa B Oruere bpokepa.

8.4. Ilo 3anpocy NuBectopa bpokep BricbutaeT nndopmaiuio corinacto llpunoxennto
Ne9 u bazoBoMy craHmapTy 3alllUThI MIPaB U MUHTEPECOB (PUINYECKUX U IOPUTUYECKUX
JUL —ToJTyvaTesied (PMHAHCOBBIX YCIYT, OKAa3bIBAEMbIX WICHAMH CaMOPETYJIHPYEMBIX
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opranm3ammii B cdepe (UHAHCOBOTO  pBHIHKA, OOBEAMHSIONUX  OpPOKEPOB,
pa3pabOTaHHOTO CAMOPETrYJIUPYEMbIMU OpraHu3alusMd  (UHAHCOBOTO pBIHKA U
yTBepKIAeHHOr0 bankom Poccun.

8.5. [IIpenocrasnenue bpokepom MuBecTopy MHpOpMaIMKU B paMKaxX UCIOJb30BaHUS

CtopoHamMH SJEKTPOHHOW CHUCTEMbl OpPOKEPCKOrO OOCIY)KMBaHUS HE SIBISIETCS
OCHOBaHMEM [UJIsi OTKa3a bpokepa oT mpencraBiieHus IHBeCTOpy OTYETOB O
BbINOJTHEHUU [lopyuenuit MaBecTopa.

8.6. bpoxep wnampaBnsier MuBecTopy ans cBepkd uH(popmammio o6 ocTarkax Ha
JInueBsix cuetax MuBecTopa mo coctosinuio Ha 01 stHBapst Kaska0ro roja.

8.7. KnuneHt 00s13aH 03HaKOMUTHCS € MPEIOCTaBICHHBIM eMy bpokepom otuetoM. [Ipu
HAIM4YUU Bo3paxeHui KiueHT nMeer mpaBo He mo3aHee S5 (MATH) paboyux AHEH C
MOMEHTa MPEIAOCTABICHUS] €My OTYeTa YBEIOMUTh 00 3ToM bpokepa B MUCBMEHHOM
BHJIE C YKAa3aHHUEM IPUYMH HECOIVIACUS C KOHKPETHBIMHU CBEACHUSAMM, COACPKALTUMUCS
B oryerax. Bospaxenus KiueHTOB paccMarpuBaeTcs B CPOKM U IOPSJKE,
npenycmoTpennsie nm. 13.4 — 13.14 Jlorosopa.

B CclIydac, CCJIN KnueHT He 3asgBIseT B TCUCHUE YKa3aHHOT'O CpOKa O HAJIWYHUH
B03pa)KCHHﬁ, OTHYCT, HpGI[OCTElBJ'IGHHBII?I BpOKCpOM, CUUTACTCA IIOJYUYCHHBIM H
IMPUHATBIM KauenTom.

[Ipn HenomyyeHun OTYETOB B CPOKHM, YCTAHOBJICHHbIMM B mm. 8.1. w mm. 8.2.
HoroBopa, KineHT 00si3aH NMUCBMEHHO YyBEAOMHUTH 00 3TOM bpokepa He mo3gHee
Pabouero nHs, cieayromero 3a JHEM OKOHYaHUS CPOKOB IMPEAOCTABIICHUS OTYETOB, B
npoTUBHOM ciiydae KiueHT He BIpaBe B JajdbHEUINEM CChUIAThCS HA UX HEIMOIY4YEHHE
WJIM HECBOEBPEMEHHOE MOJTyUYEHUE.

8.8. B ciyuae npekparnienust JloroBopa o OpoKepcKoM 00CITyKUBaHUU B COOTBETCTBUU
¢ .15 bpokep mpenocTaBisIET OTYETHBIE JOKYMEHTHI IO MMUCBMEHHOMY 3alpocy, €Cliv
CPOK XpAaHEHUS 3allMCENl BHYTPEHHETO yU€Ta HE UCTEK.

9. Perucrpauuonnsiii Kox UuBecropa

9.1. bpokep mnpucauBaer WuBectopy Ko KOTOPBIM  SBJISIETCSA
unaeHTuukanueir MHBecTopa, W cChUIKa Ha KOTOPBIM oOO0si3aTelabHA TMPU  JTFOOBIX
oOparieHusix k bpoxkepy.

9.2. UnBecrop w/mmu ero lloBepeHHbIlt 00s3yeTcss He pasmiamarh cBo Kom Bo
n30eKaHue UCTIOJIb30BAHMS €TO TPEThEl CTOPOHOM.

10. OTBeTcTBEHHOCTH CTOPOH

10.1. CropoHbl HECyT HMYIIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBIIIOJIHCHHUE WMH
ycJIoBUH HacTosIiero Jloropopa v B ciiydae Ux HapyleHus: 00s3aHbl BOBMECTUTD JPYrou
CTOpPOHE BCE YOBITKH, BO3HUKIIIUE IO UX BUHE.
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10.2. Bpokep HE HECET OTBETCTBEHHOCTH 3a IOJHOE WJIM YAaCTUYHOE HEBBITOJHCHHE
[Topyuennit MHBecTOpa, €cCliM 3aKJIIOUEHHE CACIKM Ha oOcHoBaHuM [lopyudeHus
NHBecTopa 0Ka3anoch HEBO3MOMXKHBIM BBHlY OTCYTCTBHSI BCTPEUHBIX 3aSBOK HA JAHHBIX
LIEHOBBIX YCIIOBHSIX.

10.3. BpOKCp HE HECET OTBETCTBEHHOCTH 3a HCIOJHCHHE 0053aTC/IbCTB KOHTPAr¢HTOM
1O CACIIKC.

10.4. bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKHM, IOHECEHHble IHBecTOpoM
BCJIC/ICTBUE JACHCTBUS OOCTOSITENBCTB HEMPEOAOIUMON CHIIBI, K KOTOPBIM OymyT
OTHOCHUTCSI, HO HE HCKIIOYUTENbHO: CTUXUHHBIE OEICTBUS, BOCHHBIC KOH(QIMKTEHI,
pEeLIEeHNs OPraHOB IOCYIAPCTBEHHOM BIIACTH M yrpasiieHUs Poccuiickoi denepannu, a
Takke TexHuueckue cOom KmmpunroBoir cuctembl, OpraHuszaropa TOProBIU H
Jleno3uTtapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CpesicTBaMHu bpokepa HEBO3MOXKHO.

10.5. bpokep He HEceT OTBETCTBEHHOCTH 3a JIFOObIE YOBITKH, TOHECEHHBIe MHBECTOpOM
B pe3yibrare Hajiexalero BblnogHeHUs bpokxepom [lopyueHud, moigydyeHHBIX OT
NuBectopa no tenedony uiu hakcy, uiv B UHON dopMme.

10.6.bpokep He HeceT OTBETCTBEHHOCTH 3a JIt0ObIe YOBITKH, OHeCeHHbIe IHBECTOpOM,
B ciy4yae HeBbllonHeHUss bpokepom [lopydenuii, mnepegaHHBIX C HapylICHUEM
TpeOOBaHU, IPEABABIAEMBbIX K TakuM [lopyueHusim HacTosuM J[oroBopoMm.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH Tiepen HMHBecTopoM 3a JoOble YOBITKH,
BO3HUKIIIME BCJICICTBHE BBHIMOMHEHUsT bpokepoMm o00s3aTenbHBIX MpEATUCAHUMH,
TpeOOBaHMIA U TIPaBUJI, YCTAHOBICHHBIX PerylmupyromumMu JOKyMEHTaMH U YCIIOBHSIMH.

11. Komuccum 1 pacxoabl

11.1. 3a Bemonnenue Ilopyuenuit MuBecTtopa mo Hactosiemy J[loroBopy MuBectop
yIUTAYMBaACT Bpoxepy KOMHCCHOHHOE BO3HATrpaXk/IeHNUE. Komuccuonnoe
BO3Harpaxaenne bpokepa B3umaercs B JlaTy 3akiIfOueHUs CIETKA B COOTBETCTBHH C
Taprudamu KOMHCCHOHHOTO BO3HArpaXkJICHHS, yCTaHOBICHHBIMU bpokepom (manee -
Tapudsl), 3a uckiroueHueM cirydasi, ykazannoro B 1. 11.2 Hactosiiiero Jlorosopa.

11.2. B ciy4yae HeEIOCTaTOYHOCTH JCHEXKHBIX CpPEIACTB Ha cyere IHBecropa Ha
yAep>KaHUe KOMHUCCUHU TIpH 3aKioueHUU (opBapAHON clenkd Ha mponaxy lleHHbIx
Oymar Ha Opranm3oBaHHOM pbiHKe [leHHBIX Oymar, yaepkaHHe KOMHUCCUU
ocymiecTBisiercs bpokepoM B 1aTy MpoOBEACHUS PaCYETOB IO CHCIIKE.

11.3. Bpokep wuMmeeT mpaBO W3MEHATH JAeUCTByIomMe Tapudbl B OXHOCTOPOHHEM
mopsiike ¢ o0s3aTenbHBIM OToOBelIeHneM IHBecTopa He MO3aHEE, YeM 3a CeMb
0aHKOBCKHMX JIHEH J10 BCTYIUICHUS B CHUTY HOBBIX Tapudos.

11.4.luBecTop Takxke Bo3MemiaeT bpokepy mnpodue TOATBEPKICHHBIC PaCXOJlbl,
cBs3aHHbIe ¢ ucnogHeHueM I[lopydyenuit MuBecropa u/unm obcimyxuBanueM MuBecTopa
Ha ToproBou IIOMIAIKE.
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11.5. UnBectop mnpenocrasnsier bpokepy mpaBo chucaHusi 0€3 JIOMOJHUTEIbHBIX
pacnopsbkeHuid  co  cTopoHbl  MHBecTopa  KOMUCCHOHHOTO — BO3HArpaKJCHUS,
npuurTaronierocs bpokepy, a Taxxke KoMuccuoHHoro cbopa OpraHuzaTopa TOProBIU U
npounx pacxonoB bpokepa (ykazanueix B m.11.4 nacrosimiero JloroBopa), co cBOEro
JIunieBoro cueta, a Takxe JII0ObIX MHBIX CYETOB, OTKPHITHIX Y bpokepa.

11.6. Bpokep cocraBnsger cuera-pakTypbl U nepenaét ux MHBecTopy HE pexke OJHOTO
pasa B Mecsl.

12. Hajqorun

12.1. B oTHOIIEHNH TO0XO0B, MOTYUYEHHBIX OPUINYECKIMU JIMIIAMH - pe3uaeHTaMu PO,
00s3aHHOCTh [0 pacyeTy MW YyIUIaTeé HaJIOroOB B COOTBETCTBUU C HAJIOTOBBIM
3aKOHOAATENILCTBOM P® Bo3maraercs Ha caMux IOPUANYECKUX JIUILI.

12.2. Bpokep ocymecTBIsIET (PYHKIIMN HAJIOTOBOTO areHTa B OTHOIICHHUH FOPUIAYECKIX
JIMI], HE TPU3HAHHBIX B MOPSAKE, MPEAYCMOTPEHHOM HAJIOTOBBIM 3aKOHOAATEIHCTBOM
P®, pesunentamu PD. HanoroobiaokeHne Takux IOpUIAYSCKUX JIUI] OCYIIECTBISETCS B
COOTBETCTBHH C 3aKOHOJATENHCTBOM PD u goroBopamu (cornameHusMu) 00 n30eKaHUN
JIBOMHOTO HAJIOTOO0JIOKEHM S, 3aKTI0O4eHHBIMU P® ¢ apyrumMu crpanamu.

HNuBecTop caMOCTOSITENRHO HECET MOJHYI0 OTBETCTBEHHOCTH 33 HEIMPEICTABICHUE WIIH
HECBOEBPEMEHHOE  TIPEJICTABICHHE  bpokepy  JOKYMEHTOB, MPEAYCMOTPECHHBIX
JNEUCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATENHCTBOM P®, moATBEpKAAIOMKMX €ro MpaBoO Ha
OCBOOOXK/IEHHE OT HAJOrOOOJOKEHHSI WM YJEp)KaHHE Hajora 1O MOHWKEHHBIM
CTaBKaM.

13. IlopsiioK pa3peLnieHusi CIOPOB M J0IYCTUMBbIE I0KA3aTeJIbCTBA

13.1. Bce mnepenannbiec MHBECTOPOM pa3HBIMH CPEICTBAMH CBS3H  JK3EMILISPHI
[TopydyeHuii Ha COBEpIICHUE OTIAEIBHO B3ATOW KOHKPETHOM caenku ¢ LleHHbiMH
Oymaramu, perjiaMeHTUpyeMble HACTOSIIIIUM JIOTOBOpOM, JOJIKHBI UMETh COBMAAAIOIINE:

e HoMmep (ceputo) Bbimycka LleHHbIx Oymar,
e cuer MHBecTOpa, o kotopomy npussaTo [lopyuenune
e jnary u Bpems npuema [lopyuenus
e HanmMmeHoBaHHe TOpProBOM IUIOIIAAKKA W/WIM HAaUMEHOBaHUE dMUTEHTa [leHHbIX OyMmar,
e konnyecTBO LleHHbIX Oymar,
® CyMMY JICHEKHBIX CPEJCTB, B MPEeIax KOTOPOU 1enucTByeT bpokep,
e BU/ OIEpaLNH,
® CpPOK MCIIOJHECHUS,

® I[ICHY.

Bce yxkaszannbie sk3emruisipel [lopydyeHnii, HE3aBUCUMO OT CPEICTB CBA3U, KOTOPBIMHU
OblTH TIepenanbl Takue [lopydeHusi, JODKHBI TaKKEe WMETh TOJHOCTHIO COBIAIAIOIIHNE
pekBU3UTHI (1aty u HoMep [lopyuenus).
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13.2. [Ipu paspemnieHUu CIOPOB, KOTOPHIE MOTYT BO3HHKHYTh H3-32 HECOBIAJICHUS
ykazanHod B 1. 13.1 wuHpopmammu B IlopyueHuwm, mnepemaHHOM I10 TenedoHy,
[lopyyeHuu, mnepenaHHOM TMOCPEACTBOM (DAaKCUMHWIBHON CBSI3U WM  OPUTHHAIOM
[Topyuenusi, CTOpOHBI NPUHHUMAIOT B KaueCTBE JOKa3aTeIbCTBa (pakTa COBEpIICHUS
CHCJIKM M YCIIOBUW JAHHOM CHENKH 3amucu TelieOHHBIX MeperoBopoB Ilopyuenus
NuBectopa, nepempanHoro Musecropom bpokepy mo Ttenedony, xomuto Ilopyuenus,
npuHsATOro bpokepoM moCpencTBOM (PaKCUMUIBHOM CBSI3UM, a TaKkKe OPUTHUHAIIBI
[Topyuenui.

13.3. CTOpOoHBI yCTaHABIMBAIOT, YTO 3allMCh TEJICS(POHHBIX TEPETOBOPOB HMEET
MIPEUMYIIECTBEHHYIO CIITY Haja pakcuMuiIbHOU Koruei [TopydeHust.

13.4.VlaBecTOp HAmpaBIISICT 3asABICHUS, BO3PAKECHUS U kKajinoOwl (manee — OOparmieHus
(>xamo0bl)) MOYTOBBIM OTIIPABICHHEM IO aJpecy MeCTOHaxXOXJeHHs bpokepa 1mbo
nepenaetr OOpamieHus (kanoObl) Mo Mecty oOciayxuBanus. OOpaimieHus (xanoObl)
MPUHUMAIOTCS B MUCbMEHHOM BHJIE.

g nenent Hactosero Jloroopa:

- 1104 «KaJI000H» MOHUMAETCS HpOCB6a Knuenrta o BOCCTaHOBJICHUH WUJIN 3alIUTC €TI0
IIpaB UJIN HHTCPCCOB, HAPYIICHHBIX BpOKepOM,

- Tox «oOpalleHreM» IOHHMMaeTcs HampaicHHas KiuenTtom Bpokepy mpock0a,
IpeIIoKeHUE MO0 3asiBICHME, Kacarolleecs OKa3aHus (PUHAHCOBOWM YCIYTH, HO HE
SIBJIAIOIIIEECS YKAJTOOO0H.

Paccmotpenne OOpamennit  (xano0) OCYIIECTBISIETCS B COOTBETCTBUHM €
JNEUCTBYIOIINM 3aKOHOAATENbCTBOM Poccuiickoit denepanyu n HacTogmmM J[oropopom.
[Toctrynaromue bpokepy OOpaienust (anoObl) MOJIEKAT PETUCTPALMU B 0OIIEM
MOpPsIIKe, YCTAHOBJIEHHOM baHKOM IS mpueMa BXOISIIMX JOKYMEHTOB (3KajoObl)
Bpoxkep obecrnieurBaeT HHPOPMUPOBAHUE KIMEHTA O MOJIyYeHUH 0OpalleHus (3kano0).

13.5. OGpamenns (3kanoObl), HE coAepKallue CBEACHUN O HaUMEHOBAHUHU ((haMUIIHM)
WM MECTOHAXOXKJICHHHM (ajgpece) 3asBUTENs, IPU3HAIOTCS aAHOHUMHBIMH M HE
paccMaTpUBarOTCS.

13.6.bpokep oTka3zpiBaeT B paccMoTpennn OOpamieHuit (kajo0) MO CyImecTBy B
CJIETYIOIIUX CIydasx:

- B OOparmienun (>kano6e) He ykazaHbl uaeHtuduiupyromue Knvenra ceenenus;

- B OOpamennn (3kano0e) OTCyTCTBYET MOMINUCH (AJIEKTpoHHAs moanuch) Kiuenrta umm
€ro yIoJIHOMOYEHHOTO MPEICTABUTES;

- B OOpamenun (kanobe) coaep:karcs HEIEH3ypHble W/MIW OCKOpPOUTETbHBIE
BBIPAKEHHUSA, YIpo3bl HMyIIEecTBY bpokepa, HMMyHIECTBY, >KH3HH W/WIH 300POBBIO
paboTHUKOB bpokepa, a Takke YICHOB UX CEMEH;

— TEKCT MUCbMEHHOTO o0palieHus (xajao0bl) HE MOAJAETCS TPOUYTEHHIO.
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13.7. O6pamenns (>xano0w1) paccMmarpuBatoTcs B Teuenue 30 (TpumaaT) KaaeH apHbIX
THEH co JHSI MOCTYIIICHUS, a He TPEOYIOIINe JOTOTHUTEILHOTO U3YICHHS U IPOBEPKU —
B TedeHue 15 (IlarHammarv) kajaeHIApHBIX JHEW, €CITU WHOW CPOK HE YCTAHOBJICH
(denepanbHBIM 3aKOHOM.

13.8.00pamenust (>kayioObl) MOTYT OBITh OCTaBJIEHBI 0€3 PaCCMOTPEHHMsI, €CIU
MOBTOpHOE OOpaleHne He CONEPKUT HOBBIX JaHHBIX, @ BCE M3JIOKEHHBIC B HUX JOBOJIBI
1 00CTOATEILCTBA paHEee MOJHO U OOBEKTUBHO PacCMaTPUBAIIUCh U 3asIBUTEIIO OBLT TaH
orBet, MO0 OOpamienue (kanoba) COACPKUT BOMPOC, PACCMOTPEHHE KOTOPOTO HE
BXOAUT B KOMIIETCHIIMIO bpokepa, O dYeM YBEIOMJISIETCS JIMIO, HaIpaBUBIIEE
Oo6pamenue (xanooy).

13.9. Bpokep BmpaBe mnpm paccmoTpenun OOpamieHus  (5kamoObl)  3aPOCHTH
JOTIOTHUTENIbHBIC JOKYMEHTHI WIIH cBeneHns y KimenTa.

13.10. [lucbMeHHBINE OTBET 3asABUTEII0 O pe3yiabTarax paccMoTpeHust OOpalieHus
(>kanoObl), MOJDKEH COAEp)KaTh MOTHBUPOBAHHBIM OTBET HA KaXIbli HW3JI0KEHHBIN
3assBUTENeM noBoj. Ecnm skanoba ynosneTrBopeHa, To KineHTy HampaBisieTcsi OTBET, B
KOTOpPOM TIPUBOJMUTCS pa3bsiCHEHUE, Kakue JACHCTBUS NpUHUMAIOTCS bpokepom 1o
*ano0e M Kakue JEeHUCTBUS JOJKEH NpeAnpuHath KimeHT (ecinu OHM HEOOXOAMMBI).
Ecnu xkanoba He ynoBieTBopeHa, To KieHTy HarpaBisieTcss MOTUBUPOBAHHBIA OTBET C
yKa3aHHEM MPUYUH OTKAa3a.

13.11. OtBer Ha OOpamienue (kanoOy) HampasisieTcss HBecTOopy TeM ke crocoOowm,
KOTOpBIM ObLIO HampaBieHo OOpaiienue (kanoda).

13.12.bpokep ocTaBisieT 3a cO00I MPaBO B CIyyae BOSHUKHOBEHHUS CIIOPHBIX CHUTYaIUui
B 3aBUCHUMOCTH OT CYIIECTBa Cropa 3a0IOKMpPOBaTh IIONHOCTBIO WIJIM YacTUYHO
orepanuu mo cuyeram KimeHTa 10 paspemieHusl JaHHBIX CIIOPHBIX CHUTYAIMi JTHOO0 10
noctmwkeHus: CTOpOHAMHU COTJIANICHHS.

13.13. CTopoHBI JOTOBOPWINCH MPUHUMATh BCE MEpPbl K DPa3peUICHUIO Pa3HOTIIACHi
MEXAYy HHUMH MO HacroseMmy /[oroBopy myrem JByCTOPOHHHUX meperoBopoB. CTopoHa
10 oOpallleHuss B CyJI HampapisieT HE UCHOJHUBLIEH o00sa3arenbcTBO CTOpoHE
npereH3uto. CTOpoHa, MOMYYUBILAs NPETEH3UIO, T0HKHA pacCMOTPETh €€ B TeueHue 30
KaJEeHIApHBIX THEH M COOOUIUTH O pe3yabTarax paccMoTpeHus pyroit CTopose.

13.14. B cnyuae, ecnmu CTOpOHBI HE JOCTUIIM B3aUMHOTO COIJIACHs, BCE CIIOPHI,
cBs3aHHbIe ¢ JloroBopoMm, OymyT mepenaHbl Ha pPAacCMOTPEHHUE B COOTBETCTBUU C
JICUCTBYIOIIMM POCCHICKHAM 3aKOHOJATEIbCTBOM B ApOUTpaXKHBINM cym ropoaa MockBHI,
€CIIM NHOE HE NMPETYCMOTPEHO IEUCTBYIOIIUM 3aKOHOAATEIBCTBOM.

14. IIpouune BONpPOCHI

14.1. Bce nononHenusi, MPUIIOKEHUS U U3MEHEHHUS SIBJISIOTCA HEOTHEMIIEMOW COCTaBHOM
4yacThio Hacrosuiero Jlorosopa. JononHenus u usmeHeHus k JJorosopy opopmisitorcs B
NUCbMEHHOM (hopme, MoANnUchiBaloTCs 0oenmu CToOpoHaMHU.
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14.2. B cmywae, ecnu OTHENbHBIE TOJOXKEHUS HacTosmero JloroBopa cTaHOBSATCS
HEJCHCTBUTEIHPHBIMU  WJIM  BCTYNMAIOT B IPOTHBOPEYHE C  JICHMCTBYIOIIUM
3aKOHOJATEIHLCTBOM P®D, ocTabHbBIC TTOJIOKEHUS COXPAHSIOT CUJTY.

14.3. bpokep wuMeeT NpaBO H3MEHATH JACHUCTBYIOIIME BHYTPEHHUE HOPMATHUBHBIC
JOKYMEHTBHI, PEryIupyrolue B3auMOOTHOIIEHUs! CTOPOH, B OJHOCTOPOHHEM IOPSIIKE C
o0s13aTenbHBIM onoBemieHneM MuBecropa He mo3nHee, yeM 3a 7 (Cemb) paboumx aHeit
710 BCTYTIJICHUS! U3MEHEHUI B CHITY, TyTEM pa3MeIIeHNs Ha CBOEM O(UIIMATIbHOM cailTe B
MH(}OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOM ceTh «HTepHeTY.

14.4. Ctoponbl 00s13aHbI MUCHMEHHO YBEIOMIIATH IPYT JIpyra B CPOK He Oosee aecsATu
pabounx aHEelW 000 BceX HU3MEHEHHUSX MecCTa HaXOXACHHA, (PaKTHUEeCKOro ajpeca,
HOMEpPOB Tene(OHOB, TUIATE)KHBIX PEKBU3UTOB U MOJHOTO HauMeHoBaHUs. CTOpoHa, HE
BBITIOJIHUBINAS OO0S3aTENLCTB COINIACHO HACTOSIIEMY IIYHKTY, HECET BCE pHCKH,
CBSI3aHHBIE C BO3MOXXHBIMH HEONArONMPHUSITHBIMU  TOCIEACTBUSIMHU, BbI3BAHHBIMU
OTCYTCTBHEM HMH(OpPMaLIUU O TAKUX U3MEHEHUSX y Apyroil CTOpPOHBI.

14.5. Bce wucxomsmue A0KyMeHTHI CTOpOH TOJAMMCHIBAIOTCS — YIIOJIHOMOYCHHBIMHU
nunamMu CTOpOH.

14.6. Oka3zbiBaeMble bpokepoMm (rHaHCOBBIE yCIyru B paMmkax JloroBopa He SIBISIOTCS
yCIIyraMH MO OTKPBITHIO OAaHKOBCKOTO CUETa U PUEMY BKJIAJIOB.

14.7. JlenexxHble CpeAcTBa, IepeaaBaeMble IO HacTosmeMy JloroBopy, He IOAJIeKaT
CTpPaxOBaHHIO B COOTBETCTBUU ¢ DeaepaibHBIM 3akoHOM oT 23 nmekadpst 2003 roga Neo
177-®3 «O crpaxoBaHMM BKIAIOB (uU3MUECKUX Jidll B OaHkax Poccuiickoi
denepanum».

15. Ilpexpamenue Jorosopa

15.1. Kaxxnas u3 CTOpoH BIpaBe B Jit000€ BPEMSI B OJJHOCTOPOHHEM TOPSIAKE OTKA3aThCs
OT wucHojgHeHusi Hacrosimiero JloroBopa myTtem HampaBieHuss apyrod Crtopone
COOTBETCTBYIOUIETO MUCbMEHHOTO YBEIOMIJICHUS HE MO3/HEe, yeM 3a 1 (0uH) Mecs 10
JaThl MpeanonaraeMoro pacropxkenust JloroBopa. CTOpoHBI mpu3HarOT, 4yto JloroBop
OyJIeT CUMTaThCs PACTOPTHYTHIM Ha 0CHOBaHUU HOpMBI CT.450.1 'K PO.

15.2. Pactopxenne JloroBopa He BIMSICT Ha JEHUCTBUTEIBHOCTH CIEIOK, 3aKIFOUCHHBIX
BpokepoM 10 nmarbl moiiydeHHs M3BEIICHHS O pacTtopskeHuu JloroBopa, a Takke Ha
3aBepeHusi W oOs3arenbctBa  MHBectopa, oOycnoBieHHbie  JloroBopom U
3aKOHOJIATEJILCTBOM PD.

15.3. [Ipu pactopkennn JloroBopa mo naunuatuse a000i 3 Ctopod bpokep momydaet
ot lHBecTopa KOMUCCHHM U BO3MENIEHHUE PacXo/ioB, IpUUYUTAIOIIKecs eMy o JJoroBopy
710 1aThl €0 PACTOP>KEHHUS.

15.4. TIpu pacropkenuu Jloroopa bpokep mepeducisieT mo CaeAayrIuM PeKBU3UTaM
HNusectopa CyMMY oCTarka Ha JInuesom cyere HNusecropa:
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15.5. [Tocne pacropxkenus [JoroBopa bpokep 3akpeiBaet Jlnuesoii cuer MHBecTopa.
16. Cpoxk neiicTBusi /loropopa u BCTyIJIEHHE €r0 B CHJLY

16.1. Hacrosmumit J[oroBop cocTaBieH B JBYX MOMJMHHBIX 3K3EMIUISIpax, MUMEIOIINX
PaBHYIO IOPUAMYECKYIO CHITY, IO OHOMY JiJisi Kaxkoi u3 CropoH. Berynaer B cuity ¢
JIaThl €ro TOJIUCAHUS U JEHCTBYET 0 MOMEHTA €ro pactopkeHus CTOpoHaMH.

17. PekBu3utbl CTOpOH.

Bpoxkep HNuBecrtop
AO AKB «EBPOOHNHAHC {Ilonnoe HaumeHnosanue coenacHo
MOCHAPBAHK», Yemasy
121099 r. Mocka, yi. HoBsiit Apbar, 1. Mecmo naxooicoenus}
29 Ilnameosicnvie pexeuzumol
WHH 7703115760,
BUK- 044525204, KoppeclOHI€HTCKHIA NHH
cuét Ne 30101810900000000204 B I'Y
banka Poccuu o IO OKIIO
OKTIO 09610839
COATO
Tenedonsr: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-87

dakc: +7(495) 967-81-33 Tenedakc:
Tenexc: 414242 EFIN RU Tenexkc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:
18. IMoxnmucano cropoHamu:
Ot umenn bpokepa Ot numenun UuBecTopa

{0 damwus}

ML.IIL.
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IMPUJIOKEHHUE Nel

K Jlocosopy Ne 0 bpoxepcKom
oocnyscusanuu om "' " 20 o
medncoy uAO AKbF

"EBPODHHAHC MOCHAPBEAHK"

Oo6pa3ubl nognuceit

Crmcok HpeﬂCTaBHTeHeﬁ HHBGCTOpa, YIIOJIHOMOYCHHBIX Ha IOAIIMCAHHNC JOKYMCHTOB B
COOTBCTCTBHUHU C HOFOBOpOM:

JLOJKHOCTh Pexum

®amuiaua Ums MOANUCH

OT14ecTBO

Oo6pazen nognucu

Ot umenun UuBecropa




27

MNPUJIOKEHHUE Ne?

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4yenue Ne
Ha coBepiieHue onepanuii ¢ [lleHHbIMU OymMaraMu u IeHe:KHBIMH CPeICTBaMHU

K Jorosopy Ne or" " 20 T

Jara nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UuBecropa:
Kox Kanenra Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuiomaaKa:

Hacrosmum MuBecTop nopyuyaer bpokepy oCcylecTBUTh CIEAYIOIINE ONEpaLliU C
[lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX IIEHOBBIX YCIOBHIX™:

OMUTEHT Bun, Haumeno Bun Lena/ | KomuuectB Cpoxk CraBka
KaTeropust BaHUE onepauu Lena o LleHHbIx PEIIO PEIIO
(Tum), I{ennou u epBOi Oymar
BBIITYCK, Oymaru 4acTH (TyK)
TpaHI, PEIIO
cepus, ISIN
Llennoi
Oymaru
1 2 3 4 5 6 7 8

I[OHOJ'IHI/ITGJ'II)HI)IG YKa3aHud 0 NEPEBOAC ACHCKHBIX CPEACTB!:

Ilepeuncisaemas Bun nepesona PexBusuThl PexBusuThI Koz Buga
cyMMa OTIIPABUTEIISA TIOJTyJaTelIs BAJIIOTHOM
onepanuu 1
9 10 11 12 13
(@.1.0. nomxHOCTH pyKoBoauTeENs MHBECTOPA) (moanuck)
['maBHbI OyxTanrep M.IL
(moanuck)

! Jlns KnnueHTOB — HEPE3MIEHTOB B POCCUIHCKHUX PyOIIsX.
* KiIMeHT 03HaKOMJIeH O TIpaBe oTMeHbI [lopydenus, ykazanHoro B 11. 4.9. JloroBopa.
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WucTpykiums 1o 3anofHeHuIo (py noaade 3asiBku bpokepy TeKCT MOXKeT ObITh OMyIIEH):
1.
2.

w

©ooNe

Kpatkoe HanMeHOBaHUE SMHUTEHTA (110 yMomdaHuio — MunpuH PD);

Tun L{enHoii Oymaru — obnuranus, akiiys OOBIKHOBEHHAS, aKIIUs TPUBIIICTUPOBAHHAS,
oOuraIys KOoHBepTUpyemas u 1p. (10 YMOJIYaHHUIO — OOTUTaIus );

Kpatkoe wim nomHoe HanmeHoBanue L{eHHoit Oymaru;

[Tokynka, npoxaxa, caenka PEITO (mokynka/mpoaaka; npojaaxa/mokynka),

29 <6 29 ¢¢

JOTIOJIHUTENBHBIE MHCTPYKIMHU: “TI0 (PUKCUPOBAHHOM 1IeHE”, “NI0 PIHOYHOM LIeHe”, “He
nemesne”, “He qopoxe”’, “mo T0XoMHOCTH (J11 0OIUrauii);

Lena (s obnuranuii ykasplBaercsi B %o OT HOMUHAJA, IPY HAJTUYUH HHCTPYKUIUHU “TIO
JOXOHOCTH YKa3bIBAETCS IOXOJHOCTh CAEIIKH, IPY HATUYUHU UHCTPYKLUHU “TIO
PBIHOYHOMW LIEHE” HE YKa3bIBAETCA);

KoanuecTBo;

Cpoxk mexny nepBor u BTopon yactsamu caenku PEITO

Craska caenku PEITIO

Cymma;

10.Bunp! nepeBojia: nepeHa3HaueHue, BIBOI;
11.Ha3Banue ToproBoii MIomaaKku, JUMUT ONepaluii Ha KOTOPOH YMEHbIIIAETCS;
12.Ha3Banue Topropoii MyIomaaku, JUMUT ONepaliii Ha KOTOPOH YBEIIMUUBACTCS, UITU

PCKBU3UTHI CUCTA IIOJIYUATCIIA.
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MNPUJIOKEHHUE Ne3

Kk [{ozoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
[OBPA3ELl HA BJIAHKE]
JNOBEPEHHOCTb
. MockBa o , 20

Hacrosiiieid  1oBepeHHOCThIO [oduIManbHOE HauMmMeHoBaHue WHBecTopa] ¢ MecToM
HAXOXKICHHUS ,
3apEruCTPUPOBAHHBIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®d, GaHKOBCKHE PEKBU3UTHI

(umenyembli nasee “Jlopeputens’) B JIUIE , JICUCTBYIOIIIETO Ha
OCHOBaHHMH YIOJHOMOYMBAET [oduIanpbHOe HAMMEHOBAHHUE
[ToBepeHHOTO] c MECTOM HaXO0XJICHUS

, 3apEeTrUCTPUPOBAHHOTO B
COOTBETCTBUHU v 3aKOHOJIATEILCTBOM PO, OAHKOBCKHE PEKBU3UTHI

(umenyembiii nanee “TloBepeHHBIN”) OCYIIECTRBISIT CIAEAYIOMINE ACHCTBUS:

B pamkax JloroBopa mopyuenus Ne oT Mexny JlosepureneMm u
[loBepeHHBIM 3aKiIt04aTh OT UMEHU U 3a cu€r JloBeputens caenku ¢ LleHHbIMu Oymaramu,
JOTMYIIEHHBIMU K oOpaieHnto Ha ToproBeix miomaakax, Ha ycioBusx [JoroBopa Ne o
opokepckom obOcuyxkuBanuu [oeputens bpoxkepom (AO AKb “EBPOOHUHAHC
MOCHAPBAHK?”) u “YcnoBuil ocylecTBiIE€HUS CIETOK .

Hacrosiiast 1oBepeHHOCTB BbIIaHA C IIPABOM IIEPENOBEPHS.

Hacrosimas 1oBepeHHOCTh JEUCTBUTENBHA JI0

[®.1.0.] [IToamucs|
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IMPUJIOKEHUE Ned

K /locosopy Neb/] 0 OpoKepcKoMm
obcnyscusanuu om "' " 20 ..
MeHCOy uAO AKF "

EBPODHHAHC MOCHAPBAHK"

JOBEPEHHOCTDb Ne

« » 20 T.
r. MockBa

Hacrosimieil moBepeHHOCTBIO? /«[logepennblity (opeanuzayuonno-npasosas opma
opuouyeckoeo  auya)/, ¢  MECTOM  HaXOXKIACHUS , B JHUUE
, JEHCTBYIOLIETO Ha OCHOBaHUU
, YIOJIHOMOYHMBAET HHUXKE TMEPEUHUCICHHBIX pPAOOTHUKOB Ha
3aKIr0YeHue Bcex cnenok ¢ lleHHpiMu OymaramMu U JI€HEKHBIMU CpEJCTBAMHU B
COOTBETCTBHHM C YCIOBUSIMU //[oco6op [lopyuenus/, 3akiitoueHHbIM Mexy /Ilosepennvim/ v
/HMneecmopom/, a Takxke Ha TOANMHCAHHE BCEX JOKYMEHTOB (ZoroBopoB, I[lopyueHwuii,
OTYETOB, BHIMKICOK H JIp.), HEOOXOIUMBIX JIJIsl BRITIOJIHEHUS TaHHOTO [lopyueHus.

®.1.0. JIOJKHOCTD OO6paszen noanucu

Hacrostmas JloBepeHHOCTh BbIJaHa HA CPOK 10 « » 20 1.
[Toanucu u nomHOMouMs padbotHuKa /Iloseperroco/ yTOCTOBEPSIO.

PykoBoauresnb

2. B coorBerctBuu ¢ 'K P®, noBepeHHOCTh, BhIIAHHAS HA MpaBe MEpeoBEpHs, T0JDKHA ObITh HOTApHAJIbHO 3aBepeHa. [IpaBuio o
HOTapHaIbHOM YAOCTOBEPEHUH JTOBEPEHHOCTH, BHIJABAEMON B MOPSIIKE TIEPEIOBEPHUs, HE MPUMEHSIETCS K JOBEPEHHOCTSM, BBIIaBACMbIM B
MOpsiIKE TIepeOBEpUsl FOPUANYCCKIMHU JIUIIAMHU (PYKOBOIUTEISIMH, NEHCTBYIOIIMMH OT MMEHH IOPHIMYECKHX JHI[ 0€3 ITOBEpEeHHOCTH),
PYKOBOIHTEISIMH (DUITHAIIOB U TIPENICTABUTEIHCTB IOPUANICCKUX JIUTL.
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MHNPUIIOKEHHUE NeS

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 ..
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPALIMU C HEHHBIMU BYMATAMUA HA
TOPI'OBBIX IIVIOINATKAX

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO}KeHI/IG 3dKJIIOUCHO MCKAY CTOpOHaMI/I B HOCIIKX OIIPCACIICHUA
TOpFOBBIX I1omaaoK M JOIIOJHUTCIIBHBIX YCJ'IOBI/If/'I, PCTIIaMCHTHPYIOINUX OIICpallkun C
HGHHBIMI/I 6YMaI‘aMI/I Ha TOpFOBLIX IIomaakKax.

@Donooswiii (ocHosHol) pbinok Mockosckou bupaicu_(danee — OcHOBHOU PbIHOK).

OcyniecTBiIeHHE CAEIOK HAa YKAa3aHHOM B HACTOSIEM IIyHKTe TOproBoil ILIOmaaxe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akmumii m maeB. Ha pelHKE NpOBOIATCS TOPrd POCCUUCKUMHM M WHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasmu [ ®os, CY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
IPOBOJASTCS IO TEXHOJIOTUU C IIEHTPAIbHBIM KOHTPAr€HTOM, YaCTUYHBIM 00€CIIEYEHUEM U
OTJIO)KCHHBIM HMCHOJHEHHWEM. PacueTbl W mocTaBKa OCYLIECTBISIOTCS Ha BTOPOM JIE€Hb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, pervoHanbHBIMH U
MYHUIUNAIBHBIMU OOJUTALIUSIMU, POCCUMCKUMHU KOPIOPATUBHBIMHU (B T.4. OUPIKEBBIMM)
oOnuranusiMu, HOMUHUPOBAHHBIMU B PYOJISiIX U MHOCTPAaHHOW BaJIOTE, KOPIOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUHU C LEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcmoNHeHueM. OCHOBHOUM pexxum ToproB miss Od3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBISIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI pPEXHUM TOPrOB g OONHWranuii, HOMUHUPOBAHHBIX B pojutapax CIIA, -
"Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBKa OCYILECTBIISIIOTCS Ha
BTOPOH ICHb C MOMEHTA 3aKJIFOUEHUS CICIKH (pacueTHbIN HUKI - T+2).

OCHOBHOI peKUM TOPTOB JJIsl PETUOHAIBHBIX U MyHUIIUIIATBHBIX 00U, pPOCCUHCKHUX
KOPIIOPaTUBHBIX oOJuraruii, eBpooOIUranui Mun®uHa, €BpOO0IUralui,
HoMUHUpOBaHHBIX He B goyapax CIIA, — "Crakan T0" (PexXuM OCHOBHBIX TOPTOB).
Topru mnpoBoastcs ¢ noiaubiM (100%) mpenBaputTenbHbIM oOecrieueHreM. PacyeTsl B
Pexxume ocHoBHBIX TOproB ("crakan TO") oCyIIECTBISIOTCS B J€HBb 3aKJIFOUEHUS CHCIKU
(pacuetHsrit nuka T+0).
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bpokep mMmeer nmpaBo BBOAWTH OrpaHMYEHUs Ha NIpPOBeneHUE omnepaunid MHBecTtopa Ha
ao00i U3 mepedyrciaeHHbIX ToproBbix miuom@aaok. OrpaHudeHus MOTyT ObITh
YCTaHOBJIEHBl Ha BUJA onepauuu U nepedeHb LleHHbIx Oymar. OcHOBaHUEM Jis
YCTAaHOBJIEHHUsSI OrPAaHUYEHHUH MOTYT OBITh MOJIOKEHUS Peryaupyrommx JOKyMEHTOB,
COIMIallleHus1, 3aKkinroueHHble bpoxepom u MHBectopoM, a Takxke Jt000€ HapylleHUe
HNHBecTopoM CBOMX 00s3aT€NbCTB MO HacrosieMy JloroBopy WM JO0BIM ApYyTrUM
comameHusM bpokepa u MHBectopa. BBeneHne yka3zaHHBIX OIpaHUYEHUN MOXKET OBITh
ocymecTBieHo bpokepoM 6e3 npeaBapuTesbHOIO onoseeHus Mueecropa.

bpoxkep HNuBectop

ML.IIL. ML.II.
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MNPUJIOKEHHUE Ne6

K JloroBopy Neb/I 0 OpoKepcKOM
obcnyxuBanuu ot " 20T

MEXKITY u AO AKb o
"EBPOOMHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosimas Jleximapamuss O puCKax, CBSI3aHHBIX C MWHBECTUPOBAHUEM Ha
¢buHaHCOBOM phIHKE (manmee —/lexmaparusi) mpenocrtaBisercs Bam B cBsizu ¢ Bammm
KEJaHUEM OCYIIECTBIAThH ONEpaluu Ha (PUHAHCOBOM phIHKE. ' J1aBHAs 1EIb HACTOAIIEH
Jlexnapauun - J1aTh BaMm OCHOBHOE TMpEJCTaBICHHE O PHUCKaX, CBI3aHHBIX C
OCYILIECTBJIICHUEM Ollepalvii Ha PUHAHCOBBIX PBIHKAX, U MPeaynpeauTh Bac 0 BO3MOXHBIX
notepsix (yObITKax) MpH OCYIICCTBICHUM OTNepalii Ha (UHAHCOBBIX pBIHKAX IMPH
okazanun Kiwmentry yciyr AO AKb «EBPO®MHAHC MOCHAPBAHK» (mamee —
Bbpoxkep) B pamkax JloroBopa o 6pokepckoM 00CITyKMBaHUU.

Hacrosmas  Jleknapanuss He  pacKpblBaeT BCEX  PHUCKOB,  CBSI3aHHBIX  C
MHBECTUPOBAHUEM CpEACTB B HHCTPYMEHTHI (PMHAHCOBOI'O PbHIHKA, OJHAKO MO3BOJIIET
KnuenTy omnpenenuTs NpUeMIIEMOCTb JAHHBIX PUCKOB JJisi ce0s, peajbHO OLEHUTHh CBOU
BO3MOYKHOCTH U OTBETCTBEHHO IMOJOMTH K PEIICHHUIO BOIPOCA O HAyalle MPOBEICHUS
oreparuii Ha GUHaHCOBOM PBIHKE.

Hwuxe mnpuBOASATCA KOHKPETHBIE BHJBI PHUCKOB, CIIMCOK KOTOPBIX HE SIBISIETCS
MCYEpIBIBAIOIINM, HO To3BoJisieT KnueHTy mmeTs oOliee mpeacTaBieHne 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NP WHBECTUPOBAHUMU CPEICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

JIns ueneut HactosAwmen [lekmapanyuu moa pucKOM IpU OCYIIECTBICHWHM ONEpanuid Ha
(DMHAHCOBBIX PBIHKAX TMOHHMMAETCS BO3MOXHOCTbh HACTYIUJIEHUSI COOBITHUS, BIEKYIIETO 3a
coboii motepu s Knuenra.

JKOHOMMYECKHH PUCK — pUCK (PMHAHCOBBIX MOTEPHL cO cTOpoHbl Knuenrta bpokepa,
CBA3aHHBIM C HW3MEHEHHWEM OHKOHOMHYECKo cutyanuu B Poccuu. JIoOoi yuacTHUK
mpoliecca MHBECTHpOBaHUA KIIMEHTOM CpeacTB B MHCTPYMEHTHbl (DMHAHCOBOTO PpPHIHKA
MOKET OKa3aThCi B CUTYallMM, KOTJa B CHUJy SKOHOMUYECKHUX MPUYUH OH HE CMOXKET
HaJJIeXkKaIMM 00pa3oM HCHOJIHUTh CBOM 00s3aTENIbCTBA, CBA3AHHBIE C OOpalllEeHUEM U
0OCITy’KMBaHHUEM BBITYCKOB IIEHHBIX OyMmar, WM HHbIE 00S3aTeNbCTBA, KOTOPHIE MOTYT
MOBJIMUATH Ha npasa Knuenra.

IleHnoBoii puck - pHUCK TOTEPb OT HEOIATONMPHATHBIX W3MEHEHUH I11eH. MoXer
MIPOSIBIISITHCS. B HEOXKUTAHHOM M3MEHEHUU TIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI, UTO MOXKET
MOBJICYh 32 COOOM CHIKEHHE cTonMocTu nmopTdens Kimenrta u, kak clie/IcTBUE, CHIKEHUE
JIOXOTHOCTH OTIEPAlU WJTU TaKke TIpsiMble YOBITKH it Kienra.
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Puck JHMKBHIHOCTH - BO3MOXHOCTh BO3HUKHOBEHHUSI B OIPEJEICHHBIA MOMEHT
3aTpyAHEHUN ¢ MpoAakel WM MOKYNKOW IIeHHBIX Oymar. JIMKBUIAHOCTHh pPhIHKA LIEHHBIX
OyMar orpaHu4eHa, W, CIeJ0BaTEIbHO, MOXKET CO3JaThCsl CUTyallUs, KOrjJa HEBO3MOMKHO
OyJeT MCHOJHUTh COOTBETCTBYIOIIECE MnopyuyeHue KimeHta B moJHOM 0o0ObeMEe WM JlaXKe
4acTU4HO. TakuM 00pa3oMm, HE Bce OocyllecTBIeHHbIe KIIMeHTOM MHBECTUIIMU MOTYT ObITh
JIETKO JIMKBUJUPOBAHbI (IIPOJaHbl B HEOOXOJIUMOM O0bEME M B Pa3yMHO HEOOXOIUMBIE
CpoKH 0e3 MOTEeph B LIEHE) W UX OIIEHKAa MOXKET ObITh 3aTpyaHeHa. Kpome Toro, BHIOOp
KiveHToM TOTO MM MHOTO TUNA MOPYYEHHUS W/WIIM JPYTUX €r0 AJIEMEHTOB YBEJIUYMUBACT
OJIHU PUCKH W YMEHbINAET Jpyrue (Hampumep, BHIOOp JUMHUTHPOBAHHOTO MOPYYEHUS
YBEJIMUUBAET PUCK €r0 HEHCIOJHEHUS B CBA3M C BO3MOXKHBIMU HEOJIAronpusSTHBIMU
U3MEHEHHUSIMU KOHBIOHKTYPBI PhIHKA, HO MIPU 3TOM OTPAaHUYMBAET IIEHOBOU PHUCK).

Puck OaHKpOTCTBA JIMHTEHTAa 3aKIIOYacTCs B BO3MOXKHOCTH BO3HHKHOBEHHS
CUTYallMM HEIUIATEKECIOCOOHOCTH SMUTEHTA IIEHHOW Oymaru, 4to MOXKET MPHUBECTH K
pE3KOMY TMaJIEHUI0 €€ IeHbl (BIUIOTh JI0 MOJIHOM TOTEepU JMKBUIAHOCTH B Cliydyae C
aKIMUSIMHU), WM HEBO3MOXKHOCTH TIOTacuTh €€ (B Ciydae C JIOJITOBBIMH II€HHBIMU
Oymaramu).

Pucku, cBsi3aHHble ¢  JeilicTBusimu/0e3geiicTBMeM  TpeTbHUX  JHI  —
(GbyHKIIMOHUpOBaHWE  (UHAHCOBBIX  PBIHKOB  MpEIIojaracT  JeATebHOCTh  psaja
poheCCUOHANIBHBIX YYaCTHHUKOB PBIHKA IIEHHBIX OymMar M HWHBIX IOPUIWYSCKHUX JIHII,
SIBJISIIOIIUXCS TPETBMMHU JIMIIAMHA TI0 OTHOIIEHHIO K bpokepy, OJHAKO, HCIOJHEHHE
obsi3atenbeTB Mo CrnenkaM B HEKOTOPBIX CIIydasxX MOXKET OBITh HEBO3MOXKHO 0e3
OCYILIECTBJICHUSI TAKUMHU TPETHUMHU JIUIIAMH ONIPEACICHHBIX IOPUIUYECKUX U (aKTUIECKUX
nevicteuil  (mampumep, aewctBusi/Oe3aeiictBus banka  Poccuu,  peructpartopos,
JIETIO3UTAPUEB, WHBIX JIMI]). B yKa3aHHBIX ClydasX CYHIECTBYET PUCK HEBO3MOXKHOCTH
CBOEBPEMEHHOTO HCIOJTHEHUS 00s3aTenbCTB 1o Caenkam

BaJoTHBIN PUCK - pUCK OTEPh (YOBITKOB), KOTOPHIE MOTYT BOZHUKHYTbH BCIIE/ICTBHE
HEONMAronpusITHBIX W3MEHEHUH KypCOB MHOCTpaHHBIX BatoT. CO CTOpOHBI rocyAapcTBa
KYpPC POCCUMCKOW BAJIIOTHI KOHTpoJmpyeTcss bankoMm Poccun ¢ ucnonb30BaHMEM METOIAUK
Y UHCTPYMEHTOB JICHEKHO-KPEAUTHOMN IMOJUTUKH. 3aKOHOAATENbCTBO PP ycTraHaBiIMBaeT
PEXUM OCYIIECTBJICHHS] BAIIOTHBIX OINEpaluid, KOHTPOJb, 32 COOMIOAEHUEM KOTOPOTO
ocymectBisieT bank Poccnn u yrmonHOMOUYEHHBIE UM KPEIUTHBIE yupexkaeHus. [Ipu atom
bank Poccun nmeer mpaBo CaMOCTOSATENIBHO MEHSTh MOPSIAOK OCYIIECTBIEHUS BAFOTHBIX
omepaluid M BbIAABATh COOTBETCTBYIOIIME pa3pEUICHUS HA OCYIIECTBIECHUE TaKHUX
oreparui, Korja 3To He00X0IUMO.

VY Kinuenra, B citydae npoBeAeHUs] TOProBbIX onepannii ¢ GUHAHCOBBIMU aKTHBaMH,
MOET BO3HUKHYTb HEOOXOJIMMOCTH OCYIIECTBISITh MpSAMbIE U OOpaTHbIE KOHBEPCUU
BaNIOT. VIHBECTUIIMHU, OCYILIECTBISIEMbIE W/WIIM OLEHHWBAEMble B WHOCTPAHHOW BaJIOTE,
PaBHO KaK M BaJlFOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEPAIK, MOTYT ObITh MOJIBEPKEHBI
PUCKY 3HAUUTENBHBIX TMEPEOIICHOK W W3MEHEHWH, CBS3aHHBIX C BBICOKUM YpPOBHEM
MHOIAUUA B TOW WM MHOM BaJlIOT€ W BO3MOXHBIMH HEOJIAronpUsTHBIMH HW3MEHEHUSIMU
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BaJIFOTHO-OOMEHHBIX KypPCOB.

B cBsi3u ¢ ykazanubiM, y KireHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHUYEeH W HE MOXKET OBITh JO KOHIIAa OIIEHEH Ha MOMEHT 3aKIIOYeHUs
cooTBeTcTBYIOMIEH CAENKU BBULY OTCYTCTBHUS CBEICHUI O ABUKECHUU BaJTIOTHO-OOMEHHBIX
KYpCOB.

Puck penarpuanmu JeHeKHbIX CPeACTB - PUCK (DUHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenra Bpokepa, cBsizaHHbIM ¢ penarpuanueidl neHexHbIXx cpeactB Kimenra Bpokepa.
Penarpuanus JeHEXHBIX CPEJCTB MHOCTPAHHBIX HHBECTOPOB OCYIIECTBISIETCS B TOPAJIKE,
IPEIyCMOTPEHHOM POCCHUMCKUM 3aKOHOJATENbCTBOM, HO HE CYIIECTBYET HHKaKHX
rapaHThii, 4To He OyAyT BBEJCHBI OIPaHUUYEHUA JIMOO 3aMpeThl HAa TaKyl0 pernaTpualuio,
6o Oyner WU3MEHEH TopsAaoK ee ocyumiecTBieHus. CreAacTBUEM — yKa3aHHBIX
00CTOSITENBCTB MOTYT CTaTh YOBITKHM KimeHToB Bpokepa, Ha KOTOpPBIX 3TH OrpaHUYEHUS
WJIM 3aIpeThl OYIyT pacpOCTPAHSATHCS.

Puck mH@pacTpykTypbl (UHAHCOBBIX PBIHKOB - PUCK (PUHAHCOBBIX MOTEPh CO
ctoponbl Kimenta Bpokepa, CBSI3aHHBII C HEIOCTATOYHO BBICOKMM YPOBHEM pPa3BUTHS
UHDPACTPYKTYPhl PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aK0HOIaTENbCTBO MPEAYCMATPUBAET BO3MOKHOCTb OOPAILIEHUS LIEHHBIX
Oymar B Oe€370KyMEeHTapHOW ¢opMe, TpaBa Ha KOTOpble (UKCUPYIOTCS B BHJE
ANEeKTpoHHOM 3anucu Ha cuerax «JEIIO» B nenosutapuu. IIpu ocyuiecTBIeHUH TOProB B
Toprosoii cucreme (TC) mnepexox mnpaB Ha IeHHble OyMmaru (UKCUpyeTcs
YIOJHOMOYEHHBIM JICTIO3UTAPUEM. 3aKITIOYEHHUE CIETIOK C IIEHHBIMU OymMaramMu u pacyeThl
M0 HHUM OCYIIECTBIIAIOTCS pa3iMuHbIMU monapasfaeiaeHusMu TC U ynoJaHOMOYEHHBIM
nenosutapremM TC B COOTBETCTBUM C IPEAYCMOTPEHHBIMU JJIs1 3TOr0 npoueaypamu. Kak u
BCE€ MHBIE CHCTEMbl, TEXHUYECKUE CPEACTBA U CHCTEMbI, UCIOIb3yEMbIe M (PUKCALUU
paB Ha LEHHble OyMaru, Jid 3aKJIIOYEHUsS CHEJNOK C LEHHBIMU Oymaramu H
OCYUIECTBJIEHUSI PAaCUETOB [0 HHUM, IMOABEPKEHbI cO0SIM M oOmHOKaM B padoTe.
Opranuszanuu, yHOJHOMOYEHHBIE COOTBETCTBYIOUIMMHU PETYJIUPYIOIIMMH  OpraHaMu
MPEAOCTaBIATh YYAaCTHUKAM TOPIrOB JOCTYN K YKa3aHHbIM CHCTEMaM, COKpalaloT B
COOTBETCTBYIOIIUX JOTOBOpax ¢ YYaCTHUKaMH CBOIO OTBETCTBEHHOCTb MO JJAHHOMY BHIY
pucka, no3toMy KnueHT o0nanaer orpaHUYEHHBIMH BO3MOKHOCTSIMU IO BO3MEILEHUIO
yOBITKOB, BHI3BAHHBIX TAKUMHU 0OCTOATEIILCTBAMH.

Puck 0OaHKOBCKOH cHCTeMbl - pUCK (PUHAHCOBBIX IIOTEPb, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCIOJIHEHUEM W/WJM HEUCIOJHEHUEM IUIaTeXel M0 ornepanusM
uHBectopa. Pacuersi CTopoH Mexay coOol, a Takxke C JAPYrMMH CyOBEeKTaMH
MPaBOOTHOIICHUH, BO3HUKAIONIME B paMKax MCHOJHEHUs mojoxeHuid CornameHus
ocymiecTBisitorcs  yepe3 Pacuernyro Ilamatry TC, oOciyxuBaromye KpeIUTHbBIC
yupexaeHus: banka u Kinuenra, nHble KpeIUTHBIE YUPEKACHUS, IBISIOMIMUECS JIEMEHTAMU
JEHEKHBIX PpACUYETHBIX CHCTEM, a TaKKe I[OCPEICTBOM pPACUETHO- ONEPALMOHHBIX
noapasnenenuit llentpansHoro banka P® (PKL], OIIEPY), kotopsie MoOryt OBbITH
3americtBoBanbl B pamkax  Cormamenusa. Kak  pe3ynbTraT  BO3HMKAaeT  pPHUCK
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HCCBOCBPECMCHHOI'O HCIIOJIHCHHA W/MIU HEHUCIOIHEHUS nnaTen(eﬁ, 9TO MOXKCT IIPHUBECTU
KaK K YBCIIMYCHHIO CPOKOB pPaCdCTOB, TAK H K BO3MOXXHOM IMOoTePC IOCHCKHBIX CYMM,
SABJIIIOITMX CSI 00BEKTAMU TaKMX IIJIATCKEH.

IMonuTuyecknii puck — puck (UHAHCOBBIX MOTEPh co cTopoHbl Knuenrta bpoxkepa,
CBSI3aHHBIN C U3MEHEHUEM MOJUTHYECKON cuTyanuu B Poccun (M3MeHEHUE MOIUTUYECKON
CUCTEMBbI, CMEHa OPTraHOB BJIACTH, W3MEHEHUE MOJUTUYECKOTO W/WIM SKOHOMHUYECKOTO
Kypca). Haunbonee panukanbHble U3MEHEHHS MOTYT MPUBECTH K OTKAa3y WJIH OTCPOYKE
UCIIOJIHEHUSI DMHUTEHTAMH CBOMX O00S3aTENhCTB IO IIEHHBIM OyMaraMm, K OTpaHUYEHUIO
oTnpe/eleHHbIX (HalpuMep, MHOCTPAHHBIX) MHBECTUIIMM, a BO3MOXKHO M K KOH(HUCKALUU
100 HallMOHAIU3AlMK UMYIIECTBA ONPEIEICHHBIX KaTErOpUi HHBECTOPOB.

Puck pgeiicTBywOLIero 3aKOHOAATEIbLCTBA M 3aKOHOAATEJbHbIX HW3MEHECHUU
(ITpaBoBOWi PpHCK) - pPHUCK TMOTEPh OT BIOKEHWH B OUHAHCOBBIE HHCTPYMEHTBI
(MHAHCOBOTO pBIHKA, CBS3aHHBIA C MPUMEHEHHEM JCHCTBYIOIIETO 3aKOHOJIAaTEIhCTBA
Poccuiickoit ®enepanuu, MOSABIECHUEM HOBBIX W/HIM H3MEHEHHEM CYILECTBYIOLINX
3aKOHOJATEIbHBIX M HOPMATUBHBIX akTOB Poccuiickoi ®enepaumu. IIpaBoBon puCK
BKJIIOYAET TAKKE€ BO3MOKHOCTH IIOTEPh OT OTCYTCTBHS HOPMATHMBHO-IIPABOBBIX aKTOB,
PETrYIUPYIOLIUX JAESITENbHOCTh Ha (DUHAHCOBBIX pPBIHKAX WM B KaKOM-JIHOO CEKTOpe
(bMHAaHCOBOTO PHIHKA.

Puck HaJI0roBOro 3aKO0HOJATEJNbCTBA — PUCK (DMHAHCOBBIX MOTEPh CO CTOPOHBI
Kimmenta bpokepa, CBA3aHHBIE C DOPUMEHEHMEM  JICMCTBYIOWIETO  HAJIOTOBOTO
3akoHozarenscTBa Poccuiickonn @Penepanuy, U3MEHEHUEM CYLIECTBYIOLIETO IIOPSAKA
HAJIOrooOJIO)KEHUsT omepauuii Ha (PUHAHCOBBIX pbIHKAX. KimeHT, sBIAIOIIMiiCS
HEPE3UACHTOM, JOJDKEH YUYUTBHIBATh PUCK, CBS3AHHBIM C PACTOPKEHUEM WIIM MU3MEHEHHEM
noanucanHbix Poccuiickoit deneparmeit MexXIyHaApOIHBIX COTJAlIeHUE 00 M30ekaHuu
JBOMHOTIO HAJIOrOOOJIOXKEHHUS, YTO MOXKET HEOJAaromnpusiTHO MOBJIMUATH Ha IOJOKEHUE
Kimenra, 4bs JEATENBbHOCTH MOAINANAJA II0J PEryJUpOBAHUE TAKOIO COIJALICHUSA, U
KOTOPBIM UMEJI HAa OCHOBAHWHU YKAa3aHHOTO COTJIAILEHUS KaKue-11M00 HaJoroBbl€ JILIOThHI U
MIPEUMYLIECTBA.

CTpaHoBbIe PUCKHU — PUCKH, CBSI3aHHBIE C HEOJArONPUATHBIM (PYHKIMOHUPOBAHUEM
ONPENEIICHHOW  CTPaHbl, YTO HEMOCPEACTBEHHO  CKa3bIBAaeTCA  HAa  JAEATEIBbHOCTH
ONEPUPYIOIIMNX B CTPAHE KOMIIAHWM, a 3HAYNT U HA TIOKA3aTENAX CTOMMOCTH BBITYILIEHHBIX
MMHU LIEHHbIX Oymar. YacTo HEraTMUBHOE COCTOSIHME CTpaHbl MEPENaeTCs KOMITAHMSIM U3
IPYTUX 3aBUCUMBIX CTPaH.

IIpouneHTHBINI PUCK -WJIH PUCK NPOUEHTHON CTABKM - PUCK (BO3MOXKHOCTBH)
(bUHAHCOBBIX TOTEPh (YOBITKOB) M3-3a HETaTUBHBIX H3MEHEHHMM NPOILICHTHBIX CTaBOK.
[IponieHTHBI PUCK MOXET OBITh OOYCJIOBJICH HECOBMHAJCHUEM CPOKOB BOCTpEOOBaHUS
(morarmeHus1) TpeOOBaHUMN M 0053aTENBCTB, @ TAKKE HEOJIMHAKOBOW CTEMEHbIO M3MEHEHUS
MIPOIIEHTHBIX CTABOK MO TPEOOBAHUAM U 0053aTEIHCTBAM.

Puck munopurapHoro HuBecTopa - puCK (UHAHCOBBIX MOTEPh CO CTOPOHBI
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KnuenTta, CBSI3aHHBIM C JOCTAaTOYHO ClIAa0OM 3alIMIICHHOCTHIO KimeHTa, MMEIOmEero
HE3HAYUTEIBHBIN MaKeT [IEHHBIX OyMar dMUTEHTA.

[IpaBa BnazenplEeB LEHHBIX OyMar peryJupyroTcss HOpMaMu JEHCTBYIOLIErO
3aKkoHOojarenbcTBa P®d, yupenuTenbHbIMH JOKYMEHTAMH SMUTEHTOB M IPOCHEKTAMU
SMHUCCHUM OIpE/EICHHbIX BHUIOB LEHHBbIX Oymar. Ho 3akperuieHHble B MEPEYUCICHHBIX
BBIILIE JIOKYMEHTAaX MpaBa MOTYT ObITh OIFpPaHUYEHHBIMHU, YTO HE IO3BOJIIET Biajeibliam
LEHHbIX Oymar o0safgaTh BCel IOJHOTOM HMH(POpPMAUM O COCTOSHHUU SMUTEHTOB, O
BJIQ/IETBIAX IICHHBIX OyMar u MHOW HHQOpMaIMei, KoTopas Morja Obl ObITh MHTEpECHA
KimeHnty ayig neneid MHBECTULMOHHOW NIE€ATENbHOCTH, JIMOO JJIA LeJIed OCYIIECTBIICHHUS
CBOMX IIPaB, KaK BJIaJ€]bla HEHHBIX Oymar. IHTepechl MEHBIIMHCTBA BJIAJIENbIEB IEHHBIX
OyMmar akIIMOHEPHBIX OOIIECTB MPAKTUYECKH 3aIIHUIIEHBI JOCTATOYHO CJIa00 U UMHU YacTo
npeHeOperatoT. Bennka aBTOHOMHOCTh HCIOJHUTENBHBIX OPraHOB 3MHUTEHTOB H
BO3MOKHOCTh HX KOHTpOJII CO CTOPOHBI BIAJENbLEB ILEHHBIX Oymar orpaHuveHa,
[IOCJIEAHUE YacTO HE TOJIBKO HHUKAK HE KOHTPOJIUPYIOT PEUICHUS HCIOJIHUTEIbHBIX
OpPraHOB AYMUTEHTOB, HO OBIBAIOT CJ1a00 OCBEAOMIIEHBI O TaKUX pemeHusX. KimenT nomken
YUUTHIBaTh U3JI0KEHHBIE BBIIIE OOCTOSITEIBCTBA, YTOOBI HE IOMYCTUTh YIIEMJIEHHUS CBOMX
npaB Jn00, 0 KpaliHell Mepe, COKPaTUTh X BO3MOYKHBIE HEOJIArONPUATHBIE TOCIEACTBHUSL.

Puck ynymeHHOM (PMHAHCOBON BBITOAblI — PHUCK HACTYIUIEHUS KOCBEHHOIO
(mobounoro) ¢unHancoBoro ymiepba (HemoysydeHHass TPUObUIB) B pe3yJibTare
HeocymecTBieHuss CHeNKU WM OCTAaHOBKU XO3SHWCTBEHHOW AESATENBHOCTU (KOHTpareHTa
o Cuaenke, smutenTa, TC, uHoe).

Puck HegOCTH:KEHUS MHBECTHLHHOHHBIX ILeJied — PHUCK MOTEPb, BOSHUKAIONIUX B
CB3U C HemocTwxkeHueM KimeHtra bpokepa CBOMX MHBECTHUIIMOHHBIX LEJEH. Her
HUKAKOW TapaHTUH B TOM, YTO COXPAHEHUE M yBEJIWYEHHE KanuTaja, Kotoporo KimeHT
XO04YeT NOOUTHCS, OyAeT NOCTUTHYTO. KIMEeHT MOXKEeT moTepsATh YacTh WM BECh KamuTal,
BJIOKEHHBIH B ornpejerncHHble PUHAHCOBBIE aKTHUBBI. KJIMEHT MOJMHOCTBIO OTHAeT cede
OTYET O PHUCKAX MO CMBICIY HACTOSIIETO MYHKTAa, CAMOCTOSITEIbHO OCYIIECTBIISIET BHIOOD
tuna [lopyueHuit Ha coBepuieHue caenok ¢ OUHAHCOBBIMU AKTUBAMU U UX MapaMeTpOB,
HaWJIy4dIUM 00pa3oM OTBEYAIONIMX €ro IelsM U 3ajJadyaM HWHBECTUPOBAHUA, W
CaMOCTOSITENIbHO HECET OTBETCTBEHHOCTH 3a CBOM BBHIOOP.

KpeauTHblii puck — puck BO3HUKHOBEeHMs Yy KimeHTa yOBITKOB BCIEIACTBUE
HEUCTIOJHEHMs,  HECBOEBPEMEHHOTO  JIMOO  HEMOJHOTO  HWCIOJHEHUs  (BKJIOYas
HEIJIAaTe)KECIOCOOHOCTh MJIM HECOCTOSTENbHOCTh KOHTpAreHTa/SMUTEHTA/UHOE) JIPYrou
CTOPOHOM CBOMX 00s3aTEILCTB B COOTBETCTBUU C ycioBusimMu Craenku. B ykazanHoi
cutyannu KiImeHT cMoKeT NpUHYAUTETbHO UCTpeOoBaTh ucnonHenue no Caenke, 0HaKo,
ATO MOTPEOYET AOMOJIHUTENbHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTpar.
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Puck wucnoab3oBaHusi HHPopManMd Ha (UHAHCOBBLIX PBIHKAX - pPHUCK
(UHAHCOBBIX MOTEPb CO CTOpOHBI KimeHTa, CBSI3aHHBII C  MCHOJIB30BAaHUEM
KOPIIOPAaTUBHON UHPOpMAIMK Ha (PMHAHCOBBIX PHIHKAX.

WNndpopmanus, ucnonb3yemas bpokepom npu okazanuu ycinyr Kimenram, nocrynaer
U3 3aCIHyKMBAKOUIUMX JOBEpHUs HUCTOYHHUKOB, OJHAaKO bpokep He MOXeET HecTH
OTBETCTBEHHOCTb 3@ TOYHOCTh U  JOCTOBEPHOCTb IOJy4aeMOM HH(pOpMalLUu.
CnenoBaTenbHO, CYyIIECTBYET PHUCK  TIOJYYEHUS  HEJOCTOBEPHOM  HMH(pOpMaIuH,
HCIIOJIb30BAaHUE KOTOPOM MOXET NPHUBECTH K HapylleHuro HHTepecoB CtopoH. Jlng
KimenroB bpokepa, He sBistomuxcs pesuaeHTamu PO, Heo0X0MMO YUYUTHIBATh PA3IHUNE
CTaHAApPTOB U MOJAXO0B B IMOATOTOBKE U MPEIOCTaBICHUH UH(POPMALIH, UCIOJIb3YEMBIX B
Poccuniickonn @enepanuy U NPUHATHIX 3a €€ NpeaenaMu. 1ak, pOCCUMCKUE CTaHIAApThl U
MPUHIUIOBL OyXTaJITEPCKOTO y4eTa CHJIbHO OTIMYAIOTCA OT MEXKIYHAPOAHBIX, YTO
3aTPYAHSAET BO3MOKHOCTbH AJ€KBATHOM OLIEHKH PE3YJIbTATOB JEATENBHOCTH U aKTHBOB
SMUTEHTOB. (CTOpPOHBI JOJKHBI OCO3HABaTh, UTO HEOOXOaMMasi UM MH(GOpPMaLUs MOMKET
NOCTyNaTh C ONPEJEICHHBIMU 33J€pKKaMHU, 4TO MOXKET IMPHUBECTU K Oazupyromiencs Ha
Takod MH(pOpPMallMy HENPaBUIBHOM OLIEHKE OOCTOSTENBCTB JMOO K HEBO3MOXKHOCTU HX
OLICHKM BBHUAY TAaKOW 3aIepKKU. BO3MOXXHBI H3MEHEHMS IIPEIOCTABICHHOW paHee
uHpOpMalluu, €€ MEePeCMOTpP U YTOYHEHHE, YTO MOMKET MPHUBECTH K BBIHYXJIECHHOU
nepeoneHke CTOpoHaMU OOCTOSITENIBCTB, OLIEHKAa KOTOpBIX 0Oa3upoBajiach Ha TaKoOi
uHdopmaIuu.

Puck MHBECTMUMOHHBIX OrPAHMYEHUH - PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
Knuenra bpokepa, cBA3aHHBIN ¢ OTpaHUYECHUSMU B 0OpalIEeHUH LIEHHBIX OyMar.

B  Poccuiickoit  ®depepauun  CymIECTBYIOT  YCTAHOBJICHHBIE  JIEMCTBYIOLIUM
3aKOHOJIATEIbCTBOM, JIMOO BHYTPEHHUMH JIOKYMEHTAMU SMUTEHTOB LEHHBIX Oymar
WHBECTULIMOHHBIE OrPAaHUYEHUs, HaMNpaBJICHHbIE HAa TMOAJEpPKaHUE KOHKYpPEHLUHU
(orpaHrYeHrEe MOHOMOJUCTUYECKON NEATEIbHOCTH), 3alIMTY MPaB OTAEIbHBIX KaTeropui
WHBECTOPOB U YCTAHOBJIEHWE KOHTPOJISI 3a HWHOCTPAHHBIM YYacTHEM B KaluUTale
POCCHICKHX KOMITaHUM, MO0 B OOIIEM pa3Mepe IOITOBBIX 005S3aTeNbCTB OMpPEIeIEHHbIX
AMUTEHTOB. Takue OrpaHUYEeHUs MOTYT MPEACTABIATh COOOM Kak TBEPAbIE 3alpeThl, TaK U
HEOOXOJMMOCTh OCYLIECTBJICHUS ISl MPEOJOJICHHUS TaKUX OIPAaHUYECHUN ONpEeesIEHHBIX
OpoUeAyp W/WIM TOJMy4yeHUs COOTBETCTBYIOIIMX paspewieHuil. [lpumepamu Takux
OTPaHUYEHUN MOTYT CIIY>)KUThb YCTAHOBJIEHHBIE OrPaHUYEHMS JOJIM HWHOCTPAHHOTO
KanuTalla B YCTABHOM KalHTajleé HEKOTOPBIX POCCUICKUX KOMIAHUN U CBS3aHHBIE C 3TUM
MpOLEAYypbl MOJYYEHHUS] pa3pelieHHs] PEryJIUpPYIOUIEro OopraHa Jyisl 3aKIIOYEHHs KaxKIou
CHCJIKM TIO0 NPUOOPETEHHI0 WHOCTPAHHBIMU MHBECTOPAMU AaKIUN TaKUX SMHUTEHTOB.
Kinenty HeoO0XOauMO B CBOUX JEWUCTBHUSX YUUTHIBATH BO3MOXKHOCTH CYIIECTBOBAHUS
Takux orpaHudeHuii, a bpokep Oyzaer undopmuposars Kiinenra 000 Bcex U3BECTHBIX €My
OTpaHUYEHUSIX, KOTOpPbIE MOTYT MPUBECTH K HEOJAronpusTHBIM TMOCIEACTBUAM IS
CropoH. K Takum nociencTBusiM MOXHO OTHECTH OTKa3 B MPU3HAHHUM 33 IpUOOpeTaTeneM
LEHHBIX Oymar, HapyUIMBIINM TaKWe OrpaHUYEeHHs], CTaTyca BJIAJENblia IIEHHBIX Oymar co
BCEMM NPHUCYLIUMHU 3TOMY CTaTyCy MOJHOMOYHMSAMM, a TaKXKE€ NMPU3HAHHUE 3aKIFOUEHHBIX
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CHEIOK HENCUCTBUTEIbHBIMH W NPUMEHEHHUE TMOCIEACTBUNA TaKOro MpU3HAHUA (Kak
PaBUJIO, ABYCTOPOHHHUM BO3BpAT BCETO MOJIYYEHHOTO 1O CACIKE).

TexHuvyeckHe PHUCKH - TPU UCIOJIH30BAHUU JIIEKTPOHHBIX TOPTOBBIX CHCTEM,
CPEIICTB CBSI3U U CPEACTB Mepeaadu HHPOpPMAIHK CYIIECTBYIOT PUCKH HAPYIICHHS CBS3H,
cboeB B paboTe MporpaMM M TEXHHYECKHUX CPEICTB, HECAHKIIMOHHPOBAHHOTO JOCTYyMa K
uHopMaIuu u Jp.

Puck nposeaeHust 3JIeKTPOHHBIX ONEPALMil — PUCK IIOTEPh, BOSHUKAIOIINUX B CBA3U
C HUCMOJIb30BAaHUEM KOHKPETHOM 3JIEKTPOHHOM TOProBod cuctemsl. Omnepauuu (CAEIKH),
IPOU3BOJHMMBIE YEPE3 Ty WIA UHYIO 3JIEKTPOHHYIO TOPrOBYIO CHCTEMY, MOT'YT OTJIMYaThCS
HE TOJBKO OT ONepanuii, OCyIECTBISIEMBIX TPAAULIMOHHBIMUA METOIaMU (T.€. IPU HATTUYUU
HETMOCPEICTBEHHOTO KOHTAaKTa MEXy IPOAABIOM M Mokymnarenem, Knuentom u bankom),
HO U OT OmIepauui, NPOU3BOAMMBIX Uepe3 APYrue JJIEKTPOHHBIE TOPrOBbIE CHUCTEMBI. B
ciydyae ocymecTtBieHuss KiHMeHTOM Tex WM MHBIX CHEJIOK Yepe3 Kakyro-i1u0o
AJIEKTPOHHYIO TOProByto cucremy KimeHT Oyaer moaBepraTbcsi pUCKaM, CBSI3aHHBIM C
paboTOll TakKOM CHCTEMbI, BKJIIOYas €€ TMporpaMMHbIE U ammnapaTHbIE CpEICTBa.
Pe3ynbrarom moboro c6os B paboTe 3JEKTPOHHON CHUCTEMBI MOXET CTaTh HEKOPPEKTHOE
BBINIOJIHEHHE Kakux-1u0o0 [lopydennii KnvenTa uim ux HEBBIOJIHEHUE BOOOLIE.

Puck ocyuiecTB/IeHHs 3JIEKTPOHHOIO JIOKYMEHTO0000pOTa — PUCK, CBSI3aHHBIA C
BO3MOKHOCTBIO TOTEPh Ipu OOMeHe cooOueHussMu Mexay bankom u Knnentom
MOCPEJICTBOM D3JIEKTPOHHBIX (PAIJIOB C HCIOJIb30BAHMEM CHUCTEM 3JIEKTPOHHOM MOYTHI.
Hcnonb3oBaHre HE3aUIUMIICHHBIX KAHAJIOB CBSI3M, TAKUX KAK 3JEKTPOHHAs MOYTa, MOXKET
MPUBECTU K HECAHKIIMOHMPOBAHHOMY JOCTYIY TPETBUX JIMII K MOJIy4aeMoi/mepeaBaeMon
uH(pOpMaIUK, B CBA3U C YEM PEXKUM KOHPHUACHIMAIBHOCTH, MEPEIaBaeMON/IOTy4aeMOi
uHpopManuu MOXKET ObITh HapylleH. JlaHHble O00CTOATENHCTBA MOTYT MPHUBECTH K
BO3HMKHOBEHHIO y KilMeHTa yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIOJIb30BAHUEM
TPETPUMHU JMUAMHU MOdy4yeHHOM wuHpopmammun o Crenkax, npoBoauMbix KimeHTom
omepalusix u cBeennit o Kimmenre/ero akrupax.

Puck B3MMaHMs KOMHUCCHOHHBIX U JAPYrHX cOOpPOB — PHUCK IOTEPb, CBA3AHHBIN C
MOJTHOM WJIM YaCTUYHOM HeocBenOMJIEHHOCThIO KimeHTa 00 u3aepikkax, CBSI3aHHBIX C
OCYILIECTBJICHUEM OIepalii ¢ MHCTpymMeHTamu (uHaHCOBOTO pbiHKa. I[lepen Hauanom
MPOBEJICHUS T€X WJIM UHBIX onepanuii KiueHT J0/KeH NPUHSTH BCe HEOOXOIUMbIE MEPhI
JUIS. TIOJTYYEHHUsI YE€TKOTO TMpEeJCTaBICHUST 000 BCEX KOMHCCHOHHBIX M HMHBIX cOoOpax,
KoTophie OyayT B3uMarthcsi ¢ Knumenrta. Pasmepnl Takux cOOpOB MOTYT BBIUUTATHCS W3
gucToi mpuosun KnrenTa (mpu HaIu4uu TaKOBOM) WK YBEIUYMBAThH pacxo sl Kiuenra.

OnepauMoHHbIN (TEXHUYECKUH, TEXHOJOIMYECKMH, KaJApPOBbIl) PHUCK - PHUCK
MPSIMBIX WM KOCBEHHBIX MOTEPH MO NPUYHHE:

- HEHUCIpaBHOCTEM WH(POPMAIIMOHHBIX, OSJEKTPUYECKUX M  HHBIX CHUCTEM,
HECOPa3MEPHOCTH  (HEAOCTATOYHOCTH) uX  (DYHKIIMOHATBHBIX  BO3MOXKHOCTEH
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(XapakTepucTuK), a TaKkKe WX HEAJACKBATHOCTH M3-3a OIMMOOK, CBS3aHHBIX C
HECOBEPILIEHCTBOM MH(PPACTPYKTYPHI pbIHKA LIEHHBIX OyMar,

- TEXHOJIOTMM TpOBEAEHUS ONepaluid, BHYTPEHHUX MOPSIAKOB M MPOLEAYP
IIPOBEJICHMS ONEpaluii U CHENOK, MPOLEAYyp YIPAaBIEHUS, ydyeTa U KOHTPOJA, B T.4. HX
HECOOTBETCTBUS XapaKTEPy U MacluTadaMm pbIHKA LIEHHBIX OyMar, a Tak’Ke€ HECOOTBETCTBUS
TpebOBaHMUAM 3aKOHOAaTeNbCcTBA Poccuiickoit denepanuu,

- JeucTBui (0e31eCcTBYS) MepcoHaia i CTOPOHHUX JIHII,

- BO3JICMCTBUSl BHEIIHUX COOBITHM, BKJIIOYAs YCUJIEHHE MPOLEIyp KOMIUIaeHCAa Ha
CTOpOHE OaHKOB, JEMO3UTAPUEB, KIMPUHTOBBIX OpPraHU3AlMU W OPraHU3aTOPOB TOPTOB
CIIA, EBponbl M UHBIX TOCYAapCcTB Ha TMpEAMET MNPUMEHUMOCTH HWHOCTPAHHBIX
HSKOHOMHUYECKUX CaHKIUH K COBEpPUIAEMBIM POCCHUICKUMH OaHKaMH OIEpalMsIM C
JICHE)KHBIMU CPEJICTBAMU U IIEHHBIMU OyMaramu.

[IpuBeneHHBIE BBIIIE PUCKA B TEYEHUE KPATKOTO BPEMEHU MOTYT MOPOXKAATH APYT
Ipyra, IposBIAACH IIOYTH OXHOBpeMeHHO. Hampumep, nposiBienue LleHoBOro pucka B
BHUJIE PE3KOI0 [IBWXKECHHUSA LEHBI, HE CIPOTHO3UPOBAHHOIO OCHOBHBIMH YYaCTHUKaMHU
PBIHKA, MOKET IIPUBECTU K BOSHUKHOBEHUIO PrCKa OTEpU JIMKBUIHOCTH U3-3a BPEMEHHOU
HETOTOBHOCTH 3aKJIIOYaTh CHAEIKHU I10 M3MEHUBIIMMCS LI€HAM OCHOBHBIMHU Y4aCTHHUKaMU
pPBIHKA B JOCTaTOUHOM O0BEME.

Tak:ke bpokep cunTaer He0OXOAMMBIM OTMETUTh, YTO BC€ BbINIECKA3AHHOE HE
uMeer uedbl0 3acraBuTh Kiumenrta bpokepa oTka3zatbesi 0T OCYyIIeCTBJICHUS
onepanuii Ha PUHAHCOBOM pbIHKe B P®, a sinmib npu3Bano noMoub KiimeHTy noHsTh
PHUCKHM 3TOr0 BHAA OM3Heca, ONpeae/MTh UX NPHEMJIEMOCTh, PeajibHO OLEHUTHh CBOU
(uHaHCOBBIE HEJU U BO3MOKHOCTH M OTBETCTBEHHO MOJAOWTH K PellIEeHUI0 BOIPOCa O
BbI0OOpE HHBECTULIMOHHOM CTPATErUM.

Hacmoswum noomeepoicoaro, umo o3nakomien ¢ Hacmosaweu /lexnapayueil 0 pucKkax.
Pucku, sosnuxarowue npu nposedenuu onepayuil Ha GUHAHCOBOM PbIHKE, MHE NOHSAMHbL U
NPUHUMAIOMCSL MHOU NOJIHOCMBIO.

A nonumaro, umo nacmoswas Jexiapayus 0 puckax He MOMCem pAcKpblmb Gce
B03MOJICHbIE BUObL PUCKA U OpyeUe B8ANCHblE ACNEeKmMbl QYHKYUOHUPOBAHUS (DUHAHCOBOZO
DbIHKA

O3HaKOMJIEH:

« » 20 T
HNnBecrop
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MHNPUIIOXKEHUE Ne/

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
medncoy uAO AKF

"EBPODHHAHC MOCHAPBAHK"

JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE 0yMaru HHOCTPAHHBIX YMHUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 10 TAKHM HEHHBIM OymMaram

Llenp Hacrosimiero YBemomiieHus - mpenoctaButh MHBecTopy oOmryro mHpopmanuio oo
OCHOBHBIX PUCKAaX, CBSI3aHHBIX C 3aKJIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBJIISIIOTCA LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuuMTaHHbIE [0 TAKUM LIECHHBIM OyMaram (J1ajgee — CpouHble KOHTPAKThI ¢ MHOCTPAHHBIM
0a3uCHBIM aKTUBOM). 3aKIOYEHHE YKA3aHHBIX JOTOBOPOB CBSI3aHO C pPHCKaMH,
XapaKTepHBIMU JUISI BCEX CPOUYHBIX KOHTPAKTOB, a TAKXKE CIEUU(PUUECKUMHU PHUCKaMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHBIE CO CPOYHBIMHM KOHTPAKTaMM. J[aHHbIE HWHCTPYMEHTHI
noaxoasaT He BceM HHBecrtopam. bornee TOro, HEKOTOpbIE BHUIBI CPOUYHBIX KOHTPAKTOB
CONPSKEHBI ¢ OOJBIIMM YPOBHEM pPHUCKA, YyeM JApyrue. Tak, mpu MOKYINKE OMIMOHHOTO
KOHTpakTa 1morepu IHBecTopa HE TPEBBICAT BEIWYMHY YIUIAYEHHBIX [PEMUHU,
BO3HATPaXJICHUSI M PACXOJIOB, CBSA3AaHHBIX C WX coBepuieHHeM. [Ipomaxka ONIMOHHBIX
KOHTPAKTOB C TOYKHU 3peHUs1 pucka MHBecTopa u 3akitoueHue (bIOYEPCHBIX KOHTPAKTOB,
(dopBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - TPU OTHOCHUTEIIBHO
HEOOJIBIINX HEOIArONMPUATHBIX KOJIE0aHUSX 1IeH Ha phIHKe THBECTOp MOABEPraeTcsl pUCKy
3HAUUTETBHBIX YOBITKOB, TIPH ATOM B ciydae MNpoAaku (bIOUEpPCHBIX U (OpBapIHBIX
KOHTPAKTOB W TPOJaXH OIMIMOHOB Ha TMOKYIKY (OMIIMOHOB «KOJUT») HEOTPaHUYEHHBIX
yobITKOB. C y4eTOM 3TOr0, COBEpIIEHUE CEIOK MO MPOJaxe OMIUOHHBIX KOHTPAKTOB U
3aKiroYeHue (BIOYEPCHBIX W (HOPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHI0BAHO
TOJIKO  ONBITHBIM  HMHBECTOpaM, OOJQJAIONIMM  3HAYUTEIbHBIMU  (PUHAHCOBBIMHU
BO3MOKHOCTSIMU U MPAKTUUYECKUMU 3HAHUSIMU B 00JIACTH MPUMEHEHHS] WHBECTUIIMOHHBIX
CTpATETrUu.

Hacrosimee VYBemomiieHHWE OTHOCHUTCA TAaKXKE M K CPOYHBIM KOHTPAKTaM,
HaIpaBJICHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepaiuii Ha (oHI0BOM pbiHke. HBECcTOpY
PEKOMEHIYETCSI BHUMATEIBHO OLIEHUTh, KaK CPOYHBIE HHCTPYMEHTBI COOTHOCATCS C
omeparusiMi, PUCKU MO KOTOphIM MHBECTOp HaMepeH OrpaHUYHUTh, U YOEAUTHCS, UTO
00bEM MO3UIIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3MIMK Ha CIOT DPBIHKE,
KOTOpYIO Xemxupyer MHBecTop.

PoiHouHbI (LeHOBOI) puck. [TomMuMo 001Iero peIHOYHOTO (IIEHOBOTO) PHICKA,
KOTOpbIH HeceT MTHBeCcTOp, COBEPIIAIONTNI Onepaliiy Ha PhIHKE IIEHHBIX OyMmar, aBectop,
B Clly4ae 3aKII0YeHUs: (PhIoYepCHBIX, (DOPBAPAHBIX W CBOM JOTOBOPOB (KOHTPAKTOB), a
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TaK)Xe B CIIy4ae MPOJaXu OMIIMOHHBIX KOHTPAKTOB, OyJET HECTHU PUCK HEOIArOMpPUITHOTO
M3MEHEHUsI 1IEHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBJISIOIIMXCS Oa3MCHBIM aKTHUBOM
CPOUYHBIX KOHTPAaKTOB, TaK M PHUCK B OTHONIEHWU AaKTHBOB, KOTOPBIE CIIyXkaT
obecrieueHUEM.

B ciaydae neGnaronpusTHOro M3MEHEHUs IleHbl MIHBeCTOp MOXET B CpaBHUTEIBLHO
KOPOTKHUM CPOK MOTEPSATH CPEJICTBA, SIBIISIOIIMECS 00SCIIEYeHUEM CPOUYHBIX KOHTPAKTOB.

Puck  amxBuanoctu. Ecou  uHBectmimoHHas — ctparterus  MHBectopa
MpeayCMaTpUBaeT BO3MOKHOCTh BO3HUKHOBEHHSI HEOOXOAMMOCTH 3aKPBITHS TTO3UIIMH TI0
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKTFOYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHW)KAeT PHUCK TIO0 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKPBITHEC MO3HUIMHA II0
HEJIMKBUIHBIM KOHTPAaKTaM MOXET TMPUBECTH K 3HAYHUTEIbHBIM JOTOJHUTEIHHBIM
yOBITKaM B CBSI3U C MX HU3KOW JIMKBHIHOCTHIO. PekOMeHIyeTcsl 00paTuTh BHUMAHUE, UTO,
KaK MpaBWJIO, KOHTPAKTHI ¢ 00jiee OTTAICHHBIMH CPOKAMU HMCTIOJHEHHUS MEHEE JIMKBUJIHBI
110 CPAaBHECHHIO C KOHTPAKTaMHU ¢ OJIM3KUMH CPOKAMH UCITOTHEHUS.

Ecau 3aximroueHHBI CPOYHBIA KOHTPAKT, HETMKBUACH, M BO3HUKJIA HEOOXOAUMOCTh
3aKpBITh TO3UILINIO, HHBECTOpY pEKOMEHIyEeTCs O00S3aTeIbHO PacCMOTPETh ITOMHUMO
3aKPBITUS TIO3ULIMM 110 JaHHOMY KOHTPAKTy ajbTepHATHBHBIC BapHaHThl HCKIIFOYCHUS
pUCKa TOCPEJCTBOM 3aKIIOUEHUS] CIEIOK C HHBIMH CPOYHBIMH KOHTPAKTaMH WU C
0a3MCHBIMU aKTHBaMU. Vcrioap30BaHUE albTEPHATUBHBIX BapHAHTOB MOJKET IPUBECTH K
MEHBIIUM yOBITKAM.

[Ipu 3TOM TPYIHOCTH C 3aKPBITHEM MO3WIMN W MOTEPU B IIEHE MOTYT NMPHBECTH K
YBEJTMYCHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMU CACIIKAMHU.

[Topyuenust UHBecTOpa, HanpaBJICHHBIC HA OTPaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH A0 MPEATIOIaracMoro YpOBHS, Tak Kak B paMKaxX CKJIaJbIBAIOIICICS Ha
PBIHKE CUTYyaIliH UCIIOJIHCHHE TAKOTO TTOPYYCHHS 0 YKa3aHHOW MIHBECTOPOM I1eHE MOXKET
0Ka3aThCS HEBO3MOIKHBIM.

OrpanuyeHne pacnopsizKeHUsI CpPeJACTBAMM, SIBJIAIIMMUCH oOecredyeHUueM.
NwmymiectBo (WacTh UMyIIECTBA), MpuHAAICKaIee HBeCcTOpy, B pe3yJIbTaTe 3aKIIOUCHUS
CPOYHOTO KOHTpakTa OyJIeT SBIAThCS OOECIICUCHHEM HCIIOJHEHUS 00513aTelbCTB
MHBecTopa Mo KOHTPAKTY M PACTIOPSHKEHUE UM, TO €CTh BO3MOYKHOCTH COBEPIIICHUS CISTIOK
c HuM, Oyaer orpanudeHo. Pa3smep oOecreueHuss W3MCEHSCTCS B TOPSJIKE,
MPEyCMOTPEHHOM JIOTOBOPOM (crieruduKanuel KOHTpakTa), U B pe3yibrare MHBecTop
MOXET OBITh OTPAHUYCH B BO3MOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIECTBOM B OOJBIIICH
CTETICHH, YeM JI0 3aKIIFOUCHHUS JIOTOBOpA.

PUCK TNPHHYIUTEJBLHOTO 3aKpbITHSI NO3MIUHM. HeOmaronpusTHOe H3MEHEHHUE
IIEHbI MOET MPUBECTH K HEOOXOIUMOCTH BHECTH JOIIOJHHUTEIBHBIE CPEJCTBA JJIS TOTO,
9YTOOBI MPUBECTH OOECIIEYCHUE B COOTBETCTBHE C TPEOOBAaHUSMHU HOPMATHBHBIX aKTOB H
OpOKEepCKOro J0TOBOPA, UYTO JOJDKHO OBITH CACIAHO B KOPOTKHHA CPOK, KOTOPOTO MOJKET
ObITh HenmocTaTouHO st MHBecTopa. baHk B 3ToM ciydyae BrpaBe 0€3 JOMOJHUTEITHLHOTO
cornacusi lHBecTopa «IpUHYAUTENBHO 3aKPBITh MO3UINIO», TO €CTh 3aKIIOUYUTh CPOUHBIN
KOHTPAKT, WA MPUOOPECTH IIEHHBbIE OyMaru 3a CYeT JIEHEXHBIX cpenctB MHBecTopa, wim
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poJiaTh IeHHbIe Oymaru MHBecTopa. DTO MOXET OBITH CACIAHO MO CYIIECTBYIOIINM, B
TOM YHCJI€ HEBBITOJIHBIM, 1IEHAM U MPUBECTU K BO3SHUKHOBEHUIO Y IHBecTOpa YOBITKOB.
[IpuHyuTENBPHOE 3aKpBITHE IIO3ULMU HAIPABJICHO HAa YIPABJICHUE PUCKAMU.
NHBecTop MOXKET MOHECTH 3HAYUTENIbHbIE YOBITKM HECMOTpPsl Ha TO, YTO MOCJIE 3TOrO
U3MEHEHHE 1IeH Ha (UHAHCOBBIE HWHCTPYMEHTHI MOXET NPHUHATH OJaronpusiTHoe
HanpasieHue u MIHBecTop moyydus Obl JOXO/, €CJId OBl €ro MO3UIIMs He OblIa 3aKphITA.

Pucku, 00yc/i0BjIeHHbICe HHOCTPAHHBIM IIPOUCXO0K/IeHHEM 0a3UCHOI0 AKTHBA

Cucremuble pucku. [IpumMeHnTenbHO K 6a3MCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHbIM OymaramM HWHOCTPAaHHBIX 3MHUTEHTOB M HWHAEKCAaM, PAaCCUYUTAHHBIM IO TAaKUM
[IEHHbIM OymaraM, CUCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCUHCKOMY (POHIOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMM PHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TIe
BBINYIIEHBl WM OOpallaloTCsl COOTBETCTBYIOIIME HMHOCTpPaHHbIE LEeHHble Oymaru. K
OCHOBHBIM (pakTOpaMm, BJIMSIOIIMM HAa YPOBEHb CHCTEMHOIO pHCKa B LEJIOM, OTHOCSITCS
MOJINTUYECKAsl CUTyallusi, OCOOEHHOCTH HAIlMOHAJIbHOI'O 3aKOHOAATEIhCTBA, BAJIIOTHOTO
PETyJIMPOBaHUSI U BEPOSITHOCTh UX M3MEHEHHUS, COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB,
HaJIMYUE U CTENEHb Pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHbl MECTa HAXOXKICHUS JIULA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOrO PHCKAa MOIYT OKa3blBaTh BIIMSIHUE M MHOTHE JApPYTHE
(bakTopbl, B TOM YUCIIE BEPOSITHOCTh BBEJICHUSI OTPAaHMUYEHUI HAa MHBECTULIMU B OTJEIIbHbIE
OTPACIA 3KOHOMHUKHM WJIM BEPOSTHOCTH OJHOMOMEHTHOM JEBAJIbBALIMM HAUMOHAJIBHOU
BAMIOTHL. OOIIENPUHATON UWHTETPAJIbHOM OIEHKOM CHUCTEMHOTO pHCKAa WHBECTUIUN
ABJSIETCA «CYBEPEHHBIM PEUTHHI» B HWHOCTPAHHOM WIM HAOMOHAJIBHOM BaJIOTE,
IIPUCBOCHHBIM CTpaHe, B KOTOPOW 3apEeTHCTPUPOBAH 3MHUTEHT HWHOCTPAHHOM LEHHOMU
OyMaru, MexXayHapoJIHbIMU pedTuHroBbiMu areHtctBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oagHako cienyeT UMETh B BHIY, YTO PEUTHHIH SIBJISIOTCS JIMILIb
OPUEHTHPAMH U MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYaLINH.

B Hacrosmee Bpems 3aKOHOAATENBCTBO JOINYCKAET BO3MOYKHOCTH 3aKIIOUYCHUS
POCCUHCKMMH HMHBECTOPaMH CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX
ABJIIIOTCS LIEHHblEe OymMaru MHOCTPAHHBIX 3MHUTEHTOB WJIM HMHJIEKCHI, PACCUUTAHHBIE IO
TakKUM LEHHBbIM Oymaram. Mexay TeM, CYIIECTBYIOT PUCKH W3MEHEHHUS PETryJISTUBHBIX
IIOAXOJ0B K COOTBETCTBYIOLIUM OIIEpalUsAM, B PE3YyJbTaT€ 4YE€ro MOKET BO3HUKHYTH
HEO0OXOUMOCTh COBEpILATh CHEJIKH, HAlpaBJICHHbIE HA IMpEKpalleHue 00s3aTeNIbCTB 10
YKa3aHHBIM JIOTOBOpaM, BOIIPEKM I1aHaM MHBecTopa.

IIpaBoBbie pucku. Heobxoaumo otTaaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIE
(bMHaHCOBbIE UHCTPYMEHTHI, SIBJSIONIAECS 0a3UCHBIMU AKTUBAMU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia ABJISIIOTCS AHAJIOTAMM POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0om ciyuae,
MPENOCTABISIEMbIE [0 HUM IpaBa M MpaBUia UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PUHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3amuThl MpaB IO CPOYHBIM KOHTpPAKTaM C HMHOCTPAaHHBIM
0a3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHBI HEOOXOIUMOCTHIO OOpaIeHHS
B 3apyOekHbIe Cy/IeOHbIC U MPABOOXPAHUTEIBHBIE OPraHbl MO YCTAHOBJIEHHBIM MpPaBUiIaM,
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KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaTbCs OT AeucTByromux B Poccum. Kpome Toro,
HNuBecTop B OOJBIIMHCTBE CIIy4aeB HE CMOXET IOJIaraTbCs Ha 3alllUTy CBOMX IMpaB U
3aKOHHBIX UHTEPECOB POCCUMCKUMHU YIIOJJHOMOUYEHHBIMU OpraHaMH.

PackpbiTue nagopmanun. PackpeiTve nHQOpPMALUK B OTHOILIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sBISIOIIMXCS 0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILECTBIISETCS
[0 IpaBWJaM, JEUCTBYIOIIMM 3a pyOeKOM, U Ha aHITMHCKOM s3blke. VIHBecTop 00s3aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIVIMACKOM SI3bIKE, a TAKXKe
TO, TIOHUMAETE JIM OH OTJIMYUS MEXAYy NpHHATHIMA B Poccuum mpaBuiamu (hrHaHCOBOMU
OTYETHOCTH, MEXTyHApOIHBIMH CTaHJIApPTaMU (PMHAHCOBOM OTYETHOCTH WJIM MpaBUIIAMH
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HHPOpPMAIUS SMHUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccuiickiue OpraHu3aTopbl TOPTOBIM U/ MU OPOKEPHI MOTYT OCYIIECTBIISTh
MEePEBO/I HEKOTOPBIX JOKYMEHTOB (MH(POpMAlMM), PACKPHIBAEMBIX HHOCTPAHHBIM
AMUTEHTOM Juis yaoOcTBa MHBecTopa. B aTOM cityyae mnepeBoji MOXKET BOCIIPUHUMATHCS
UCKJIIOYMTENIHO KaK BCIOMoraTeinbHas HH(opMmanus K O(UIHAIbHO PaCKPBITHIM
JOKyMeHTaM (MH(oOpMalnMu) Ha HMHOCTPAHHOM s3bIKe. PexoMeHIyeTcs y4MUThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXHBIM Pa3IMYHbIM
NEPEeBOJIOM OJHUX M TeX JKE€ MHOCTPAHHBIX CJIOB, W (pa3 WIK OTCYTCTBUEM
OOLIENPUHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuThiBas BBIIECU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEJIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJSIFOTCS JIM PUCKH, BO3HUKAIOIIME MPU NPOBEACHUU COOTBETCTBYIOIINX
omepanui, IpUEMIIEMBIMH JUIA Bac C YYETOM BalllMX WHBECTULHOHHBIX ILENEH U
(bUHAHCOBBIX BO3MOXKHOCTEU. [[aHHOE YBeqomiIeHHE HE MMEET CBOEH IIeNIbI0 3aCTaBUTh
BAC OTKA3aThCsl OT OCYIIECTBJIEHUS TaKUX ONEpPALUM, a IpU3BaHa MOMOYb BaM OLICHUTh UX
PUCKH U OTBETCTBEHHO MOJOWTH K PELICHUIO BOIPOCA O BHIOOPE CBOEH MHBECTUIMOHHOU
CTpATEeruu U yCIOBUI JOTOBOPA C BAIIUM OPOKEpPOM.

O3HaKOMJIEH:

« » 20 T.
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MNPUJIOKEHUE Ne8

K /locoeopy Neb/] 0 bpokepcKkom
oocnyscusanuu om " " 20 e
MeHCoy u AO AKb

"EBPOOUHAHC MOCHAPBEAHK"
Jleky1apanusi 0 pUCKAaX, CBSI3AHHBIX ¢ IPUOOpeTeHNeM HHOCTPAHHBIX LIEHHBIX OyMar

[lenbto HacTosiiero YBEAOMIICHHS SIBIsIETCSl  MpenocTaBiieHne MHBecTopy
nH(OpMAIIMU O PHUCKAX, CBSI3aHHBIX C MPUOOpPETEHHWEM HWHOCTPAHHBIX IICHHBIX Oymar.
NHocTpanHble II€HHBIE Oymaru MOryT OBITh NPUOOpPETEHHI 3a pPyOSKOM WM Ha
POCCHIICKOM, B TOM YHCJIE€ OPTaHU30BaHHOM, (DOHIOBOM pHIHKE.

OrnepanusiM ¢ HHOCTPAHHBIMH IIEHHBIMU OyMaramu NpUCYIX OOIIHME PUCKH, CBS3AHHBIE C
orepanusIMH Ha PhIHKE IIEHHBIX OyMar co CIEIYIOIIMMH 0OCOOCHHOCTSIMH.

CucremHble pUCKH

[IpumeHuTeIbHO K MHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY pBIHKY JOTMOJHSIOTCS  aHAJIOTMYHBIMU
CUCTEMHBIMU PHCKaMHU, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU oOpamaroTcs
COOTBETCTBYIOIINE UHOCTPaHHbBIC IIeHHbIE OyMaru. K oCHOBHBIM (pakTOpam, BIHSIONIUM Ha
YPOBEHb CUCTEMHOTO PHUCKa B IIE€JIOM, OTHOCSATCS MOJUTHYECKAs CUTYyallus, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOAATEIbCTBA, BAJIOTHOTO PETrYJIUPOBAHUSI U BEPOSITHOCTH HUX
W3MEHEHHUS, COCTOSIHUE TOCYAapCTBEHHBIX (PMHAHCOB, HAJIMYME U CTENEHb Pa3BUTOCTH
(bMHAHCOBOW CHUCTEMBI CTpaHbl MECTa HAXOXXJIACHHS JIMIla, OOS3aHHOTO MO WHOCTPAaHHOMU
IIEHHOU Oymare.

Ha ypoBeHb cHCTEMHOro pucKa MOTYT OKa3blBaTh BJIMSIHUE U MHOTHUE JIpyTUE
(hakTOpbl, B TOM YHUCJI€ BEPOSTHOCTh BBEJICHUSI OTPAHUUCHUN HA UHBECTULIMU B OTJEIbHBIE
OTpACIId 3KOHOMUKH WJIM BEPOSTHOCTH OJHOMOMEHTHOW JI€BajbBallMM HAlUMOHAIBHOU
BaOThl. OONIENPUHITON HHTETPAIbHOW OILIEHKOW CHUCTEMHOTO pPHCKAa HHBECTHUIIUN B
MHOCTPAHHYIO IIEHHYI0 OyMary SsIBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIlMOHAJIbHOW BAJIIOTE, MPUCBOCHHBIM CTpaHE, B KOTOPOW 3apETHUCTPUPOBAH DMUTEHT,
MeXIyHapoaHbiMu pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oaHako clenyeT HMETb B BHAY, 4YTO PEUTUHTH SBJISIOTCS JIUIIb
OpPUEHTUPAMU U MOT'YT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIBHON CUTYAIINH.

B cinydae coBepiieHus CIENOK C WHOCTPAaHHBIMU JEMO3UTApPHBIMU pPACTUCKAMHU
MIOMHUMO PHUCKOB, CBSI3aHHBIX C YMUTEHTOM CaMHUX PACIHUCOK, HEOOXOJIUMO YYHUTHIBATh U
PHUCKH, CBS3aHHBIE C AYMUTEHTOM IMPEJCTABIISIEMbIX JTaHHBIMH PACTIMCKAMH MHOCTPAHHBIX
LIEHHBIX OyMmar.

B Hacrosiee BpeMs 3aKOHOJATEIBLCTBO pa3pelniaeT pOCCUMCKUMHU UHBECTOpPaMH, B
TOM YHCJIE HE SIBJISSIONIUMUCS KBAIU(PUIIMPOBAHHBIMU, MPUOOPETEHHE OMYIICHHBIX K
MyOJMYHOMY pa3MeIeHUI0 U (WiIn) myonnuHoMy oOpatenuto B Poccuiickoit denepanun
WHOCTPAHHBIX IIEHHBIX Oymar Kak 3a py0exxom, Tak u B Poccun, a Takxke MO3BOJIIET y4eT
MpaB Ha TaKWe [IEHHbIE OyMaru pOCCUNUCKUMH JENO3UTaApUsIMU. MEXy TeM, CYIEeCTBYIOT
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PUCKH U3MEHEHUS PETYJSITUBHBIX MMOAXOAO0B K BIAJCHUIO U ONEpalsM, a TAKKE K YUETy
paB HAa UHOCTPaHHbIC (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YETO0 MOKET BO3HUKHYTh
HEO0OXOIUMOCTD IO UX OTUYKJICHHUIO BOIPEKH TJIAHAM UHBECTOPA.

IIpaBoBbIE pUCKH

[Ipu npuoOpeTeHUH WHOCTPAHHBIX IIEHHBIX OyMar HEOOXOJIMMO OTJaBaTh cebe
OTYET B TOM, YTO OHU HE BCErjJa SIBJISIOTCS aHAJIOraMH POCCHUUCKHX LIEHHbIX Oymar. B
T000M cllydae, IMpeloCTaBisieMble MO0 HUM MpaBa U IMpaBUjIa UX OCYIIECTBICHHUS MOTYT
CYLIECTBEHHO OTJIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIUThl IPaB 10 MHOCTPAHHBIM IIEHHBIM OyMaram MOTYT
OBITH CYIIECTBEHHO OTPAaHWYEHBI HEOOXOAMMOCTHIO OOpaIeHus B 3apyOeKHbIE CyIAcOHbIC
U TPABOOXPAHHUTENBHBIE OPraHbl IO YCTAHOBJIEHHBIM IpaBUJaM, KOTOPBIE MOTYT
CYLIECTBEHHO OTIMYaThCA OT AeucTByromux B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPAHHBIMU LIEHHBIMU OyMaramMy HMHBECTOpP B OOJIBIIMHCTBE CIIy4a€B HE CMOXET
[IOJIAraThCs HA 3alUTy CBOMX INPaB M 3aKOHHBIX HMHTEPECOB POCCHUUCKUMU
YIIOJIHOMOUYEHHBIMU OpraHaMH.

PackpsbiTHe nHpOpManu

Poccuiickoe 3akOHOJATENbCTBO JOMYCKAET PacKpblTUe HMH(OPMALMKU B OTHOLICHUU
MHOCTPaHHBIX LIEHHBIX OyMar 1o npaBujam, JeHCTBYIOINM 32 PyOeKOM, U Ha aHTJIUIICKOM
a3bike. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(OPMALIMIO HAa aHIJINHCKOM SI3bIKE, a
TaKkKe TO, NMOHMMaeTe 1M Bbl ommumMs Mexay NpuHATEIMEH B Poccnu npasunamu
(bMHaHCOBOM OTYETHOCTH, MEXAyHApOJIHBIMU CTaHIapTaMU (PMHAHCOBOW OTYETHOCTU WJIU
npaBuiamMu (PMHaHCOBOM OTYETHOCTH, IO KOTOPBIM MyOJIMKYyeTCS HHPOPMALIUS SIMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Takke poccuiickue opraHu3aTopbl TOPrOBIU U (MJIM) OpPOKEpPhl MOTYT OCYIIECTBISATh
MEepPEeBO/I HEKOTOPBIX JOKYMEHTOB (MH(pOpMAlMM), PACKPHIBAEMBIX HHOCTPAHHBIM
sMUTEHTOM A Bamero ynoOctBa. B 3ToM ciiydae mepeBoJ MOMKET BOCIPUHHUMATHCS
UCKJIIOYUTENIbHO KaK BCIIOMOraTellbHas HHQOpMalus K O(UIMAIBHO PACKPHITHIM
JOKyMeHTaM (MH(OpMalMi) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSITHOCTD
OLIMOOK IMEepPEeBOJYMKA, B TOM YHUCJE CBS3aHHBIX C BO3MOXXHBIM PA3JIMYHBIM IE€PEBOJIOM
OJIHUX M T€X € MHOCTPAHHBIX CJOB, U ()pa3 WM OTCYTCTBUEM OOILEIPUHITOIO PyCCKOTO
HKBHUBAJICHTA.

YuuTeiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIyeM Bam BHMMATEIBHO PACCMOTPETH
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BOZHUKAKOIIKUE MPU MPOBEAECHUN COOTBETCTBYIOIIUX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderoM Bammx WHBECTUUMOHHBIX LEIEH U
(UHAHCOBBIX BO3MOXKHOCTEH. Takke cuMTaeM HEOOXOJUMBIM OTMETUTh, UYTO BCE
BBIIIECKA3aHHOE HE UMEET LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCsA OT OCYIIECTBICHUS ONEpalui
Ha ()OHJIOBOM PBIHKE, a JIMIIL MPU3BAHO TOMOYhL BaM MOHSATH PUCKH 3TOTO BHUa OM3HEcCA,
OTIPENICNINTh WX IPUEMIIEMOCTh, PEAJIbHO OICHUTH CBOM (PUHAHCOBBIC MECIH |
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BO3MOXKHOCTH W OTBETCTBEHHO TIOJIOMTH K pENIEHUI0 Bompoca O BbIOOpe Bamei
WHBECTULIMOHHOM CTpaTErvH.

O3HaKOMJIEH:

« o » 20 T

HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANKCH
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YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IEHHBbIX 6yMar

®denepanbHblii 3ak0H “O 3alIUTe NpaB M 3aKOHHBIX HHTEPECOB HHBECTOPOB HA
pbIHKE eHHbIX Oymar» oT 05.03.1999 r. Ne 46-@3 (nanee — 3akOH) yCTaHABIMBAET MpaBa
Y TapaHTHM, HAIpaBJICHHBbIE HA 3allUTy IpaB MHBECTOpa MpHU pabOTE C SIMUCCHOHHBIMU
LEHHBIMU OyMaramu.
CornacHO TOJOXEHUsIM cTatbu 6 3akoHa MNPOQPECCHOHANbHBIA  YYaCTHUK,
Ipeyiaralolil HHBECTOPY YCIYTrd Ha PbIHKE IIEHHBIX OyMar, oOs3aH 1O TpeOOBaHMIO
MHBECTOpA MPEJOCTABUTh EMY CIEIYIOIINE JOKYMEHThHI U HH()OPMALIUIO:
® KOIHIO JIMIIEH3UM Ha OCYIIECTBIECHUE MPO(PECCHOHATBHON ACSITENIBHOCTH HA PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaluu NpodeCcCHOHAIBbHOTO YUaCTHUKA B
KayeCTBE IOPUINYECKOTO JINIIA,;

e cBeZieHUsI 00 opraHe, BbIJABUIEM JIMLEH3UIO Ha OCYIIECTBIEHHE NPO(eCcCHOHATBLHON
JeSITeIbBHOCTU Ha PbIHKE LIEHHBIX OyMar (ero HauMeHOBaHHe, aJpec U TeJae(oHbl);

e cBeleHMS 00  YCTaBHOM  KamuTaie, O  pa3Mepe COOCTBEHHBIX  CpEICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl  yYaCTHUK TpU TOPUOOPETEHHMHM UMM LEHHbIX Oymar Mo
MOPYYEHHUIO MHBECTOpa 00sA3aH M0 TPeOOBAHUIO MHBECTOPA TOMUMO MH(OpMAIUKU, COCTaB
KOTOpOH ompeneneH (enepanbHbIMM 3aKOHAMH M MHBIMM HOPMATHMBHBIMU IPAaBOBBIMU
aktamu Poccuiickoit denepaiuu, NpeaoCTaBUTh CIEIYIONYI0 HHGOPMAIIUIO:
® CBEJCHHUS O TOCYIAapCTBEHHOM pEerucTpalMy BBIIYCKa 3THUX LEHHBIX Oymar u
roCyJAapCTBEHHBI PErMCTPAlMOHHBII HOMEp 3TOrO BBINYCKA, a B CIy4ae COBEPUICHUS
CHENKA C LEHHBIMM OyMaramu, BBIIYCK KOTOPBIX HE MOJUIEKHUT TIOCYAapCTBEHHOU
perucTpallui B COOTBETCTBMM C TpeOOBaHUSIMU  (penepalibHbIX 3aKOHOB, -
UACHTU(UKALIMOHHBINA HOMEp BBITyCKa TAaKUX LEHHBIX Oymar;

® CBEJICHMUS, COJIEpKAIIUECs B PEIIEHUHU O BBIITYCKE 3TUX LEHHBIX OyMar u MpoCHeKkTe X
AMUCCHUU;

® CBEJCHMS O IIEHAaX 3THUX LIEHHbIX OyMar Ha OpraHU30BaHHBIX TOPrax B TEUEHHUE LIECTH
HeZeNb, MPEIIECTBOBABIINX JaTe MPEAbIBICHUS HWHBECTOPOM TpeOOBaHUS O
NpEeNOCTaBICHUH HMH(QOpMAlMKM, €clid 3TU IIeHHble OyMard BKJIIOYEHBl B
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KOTHUPOBAJIbHBINA CIIUCOK OUPKH, TNOO CBEACHHUS 00 OTCYTCTBUHU 3TUX LIEHHBIX Oymar B
KOTUPOBAJIBHBIX CIIHUCKAX OUPKHU,;

® CBEJICHUS O IIeHaX, [0 KOTOPHIM 3T LIEHHbIE OyMaru MOKynajauch U MPOJAABATUCH ATUM
npoeccoHaNbHbIM YYaCTHUKOM B TE€UEHHE IIECTU HEElNb, MPEANIECTBOBABIINX JaTe
NPEeNbABICHUS HWHBECTOPOM TpEOOBAaHMS O MPENOCTaBICHUM HHPOpMaLUU, JHUOO
CBEJICHUS O TOM, YTO TaKHE ONEPALIMH HE POBOIMUIIUCE;

e cBefeHHUs 00 OIEHKE ATUX IICHHBIX OyMar peWTHHTOBBIM areHTCTBOM, NMPU3HAHHBIM B
MOPSJKE, YCTAHOBIIEHHOM 3aKOHOJATeNnbCTBOM Poccutickont denepanyu.
[IpodeccnonanbHplii y4acTHUK TNpU OTUYYXKIACHUHM IIEHHBIX OyMar HHBECTOPOM
00s13aH MO TPeOOBAHMIO MHBECTOpPA MOMUMO HH(MOPMAIIMU, COCTaB KOTOPOH OmpeneseH
dbenepaibHBIMU 3aKOHAMU U WHBIMHU HOPMATHBHBIMHM IPABOBBIMU akTamu Poccuiickoi
®denepanuu, TpeI0CTaBUTh HHPOPMAIIHUIO O:
® [[CHax 3THUX LIEHHBIX OymMar Ha OpPraHU30BAHHBIX TOPrax B TEYEHHUE IIECTU HEHEIb,
MPEAIIECTBOBABIINX J1aT€ MPEAbSIBICHUSI HUHBECTOPOM TPEOOBAHUS O MPEIOCTABICHUU
nH(pOpMaUK, €clii 3TU LIEHHbIEe OyMaru BKIIFOUEHbI B KOTUPOBAJIBHBIN CIIUCOK OMPKHU,
100 CBEJIEHUs 00 OTCYTCTBUM 3THX LIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKaX OUpIK;

® [[CHaX, IO KOTOPbIM OTHU IIEHHbIE OyMard MOKYyHNAJIUCh W MPOAABAIHCH HTUM
npo¢eCCUOHATIBLHBIM YYaCTHUKOM B T€UEHHE LIECTHU HEZElb, MPEAIIeCTBOBABLINX AaTe
OpEabSIBICHUST WHBECTOPOM TpeOOBaHMS O MPENOCTaBIEHUU HH(popmanuu, Iud0
CBEJICHUS O TOM, 4YTO TaKHE OIEpalMy HE POBOJIMIINCE.

VYka3anHass Bbllle HMHDOpPMalMs NPEACTABISIETCS HMHBECTOPY HAa OCHOBAaHUM
MMAUCBbMEHHOTO 3aMpoca, KOTOpbIi Hampasisiercs 1o aapecy banka: 121099, r. Mocksa, yi1.
Hogerit ApOar, 1.29. Puck He npenbsiBieHus: TpeOOBaHUs O MPEA0CTaBICHUN HHPOpMAIIUN
HeceT umHBecTop. bank mpenocrasnsier uHpopmanuio HMuBecropy B Teuenue S5 (Ilsatm)
pabounx gHEN ¢ AaThl MOJTYUYEHHUs 3ampoca B 00beMe, YKa3aHHOM B 3aIpoce, HO He Ooliee
o0beMa, MPEeayCMOTPEHHOTO POCCHUMCKMM 3aKOHOAATEIbCTBOM M  HaIpaBisieT €e
Croco0OM, yKa3aHHBIM B 3alpOCE HMHBECTOPA.

®enepanbHbIM 3aKOHOM “O 3amIMTE NPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA
phIHKE IIEHHBIX Oymar” (manee - 3aKoH) MPEJOCTaBJIEHbI TrapaHTHUU 3allUTHI MpaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XIAHCKKMM 3aKOHOAaTesbcTBOM Poccuiickon denepanuu
nops/IKe TpeOOBaTh M3MEHEHHUs WM PACTOPXKEHHUS JOToBopa ¢ MpodecCHOHATbLHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs TOCICAHUM TPEOOBAaHUI O TIPEIOCTABICHUU
uH(pOopMaIuK, a TaKkKe MPEAOCTABICHNS HEJIOCTOBEPHOM, HETIOTHOW U (WMJTH) BBOJIAIICH
B 3a0syxaeHue nuupopmaruu (1. 7 ct. 6 3akoHa);

® YCIIOBUS JOTOBOPOB, KOTOpPHIE OTrPaHMYMBAIOT MpaBa WHBECTOPOB MO CPABHEHUIO C
[IpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATENIbCTBOM Poccuiickon denepaunu o 3amure
paB W 3aKOHHBIX HMHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXHBIMU (11.2 cT.4 3aKoHa)
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® YCTAHOBJICHHE CPOKOB PacCMOTPEHUS kajod U 3asBiIeHUI nHBECTOpOoB bankoM Poccun
(ct.7 3akoHa);

® 3aIMTa [IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB bankoM Poccuu (cT.14 3akona);

® [PaBO CO3JAHUSA CaMOPETYJIMPYEMOM OpraHW3alyed KOMIICHCAIMOHHBIX M HWHBIX
(GOHIOB B LENSIX BO3MEIICHHUS MOHECEHHOTO HMHBECTOpAMU - (PU3MUECKUMH JHIIAMU
yimepba B pe3ylnbTare JeATENbHOCTH MNPO(EeCCHOHANBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

e co3zaaHue ['ocyapCTBEHHOM MpOrpamMMbl 3alUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAlMi HHBeCcTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aKOH HE MPUMEHSETCS K pabOTe MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIO3UTHBIMU U
coeperareiabHbIMU cepTU(PHUKATAMH, WUHBIMH HEdMHUCCHOHHBIMU lleHHbIMH Oymaramu, a
TaKkke rocygapcTBeHHbIMM LleHHbIMM OyMaraMu, TOCyAapCTBEHHbIMH LleHHbIMU
Oymaramu cyOwbekToB Poccuiickoin @enepaunu u LleHHbIMU OymaramMu MYHHUIIMITAIbHBIX
oOpazoBanuii, oonuranuii banka Poccun.

NHBecTOp HACTOSIIMM MOJATBEP)KIAET, YTO MNPOMH(DOPMHUPOBAH O TMpaBe Ha
noiayuyeHre uHpoOpMaIuy, a TakKe MpaBaX W TapaHTHUSAX, MPEIOCTABISIEMbIX 3aKOHOM, U
yTo MHBECTOpPY pa3bsCHEHO COJEpkKAHHUE 3aKOoHA B IIEJIOM, a TaKKE€ B 4YacTH MpPaB U
rapaHTui, TPEAOCTABISIEMbIX YKa3aHHBIM 3aKOHOM. THBECTOp Takk e MOATBEPKAAET, YTO
O3HAKOMJIEH C TOPSIAKOM 3ampoca HHGOpMalK, MpaBO Ha TMOJY4YEHHE KOTOPOH
MPENOCTABIECHO 3aKOHOM, U MTOPSIAKOM €€ MOTYUYCHHUS.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
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YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAaHUS MHCANIepcKoii uHopManuu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBerctBuu ¢ TpeGoBanusmu denepansHoro 3akoHa ot 27.07.2010 1. Ne 224-
@3 «O npoTUBOAECHCTBUN HETPABOMEPHOMY HCITOJIB30BAHUIO MHCANAEPCKOW HHPOpMalun
Y MaHMITYJIMPOBAHUIO PHIHKOM U O BHECEHUHM U3MEHEHMH B OTJENIbHbIC 3aKOHOJATENIbHbIE
akTbl Poccuiickoit @eneparun» (najnee - 3akoH Ne 224-D3) 3anperaercs:

" JCIOJIb30BaHUE MHCalAepCcKoi nH(pOpMaIUu:

- JUISL OCYILECTBIICHUS omepaluii ¢ (PMHAHCOBBIMU MHCTPYMEHTAaMHU, KOTOPBIX KacaeTcs
MHcalaepckas uHpopMmaIus, 3a CBOM CUeT WJIM 3a CYET TPEThETro JIUIIA, 38 UCKIIOYECHUEM
COBEPIIICHUS Olepanuii B paMKax UCIOJHEHUS 00s3aTeNIbCTBA MO TIOKYIKE WUITU MPOJIaXKe
(bMHAHCOBBIX HMHCTPYMEHTOB, CpPOK HCIIOJHEHUS KOTOPOrO HACTYMNHWJ, €CIM TaKoe
0053aTeNbCTBO BO3HUKIIO B pE3YyJIbTAaTE ONEpaIii, COBEPIIEHHON 10 TOT0, KaK JIMILY cTaja
M3BECTHA MHCalepcKast nHGopMalus;

- IyTeM TNepelayud ee Jpyromy JIMIly, 3a HCKIOYEHUEM CIIy4yaeB Mepeqadd 3TOou
nHpopMaIuu JUIly, BKJIIOYEHHOMY B CIHUCOK HWHCaWJIEepOB, B CBA3U C HCIOJHEHUEM
00s13aHHOCTEM, YCTAaHOBJICHHBIX (DellepaTbHBIMU 3aKOHAMM, JINOO B CBSI3U C WUCIIOJHEHUEM
TPYJIOBBIX 005I3aHHOCTEN MM UCTIOJTHEHUEM JOTOBOPA;

- IyTeM Ja4d PEKOMEHJIAlUi TPEThUM JIMIaM, 00S3bIBAHUS WM MOOYKICHUS UX UHBIM
o0pa3oM K MpuOOPETEHUIO UITU TIPOJIake PUHAHCOBBIX MHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM Ne 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmartenbcTBOM Poccuiickoit @enepaunn KiueHT Hecer
JIMYHYI0  OTBETCTBEHHOCTHb 3a  OCYIIECTBJIECHHUE  JCUCTBUH, COMPOBOXKIAIOIIUXCA
HEMPaBOMEPHBIM HCIIOJIb30BAHUEM HHCAMAEpCKON MH(OpMaIMK, WM HalpaBJICHHBIX Ha
MaHHUIYJIUPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK)» BnpaBe 1o cBoemMy YCMOTPEHUIO
MIPOBOAUTL TIPOBEPKY 000N omneparuu/caenku KimeHTa, B OTHOIIEHWH KOTOPOM
BO3HHUKACT TOJO3PECHHUE, YTO JIaHHAS CJEIKa/Omeparusl COBEpIIeHa C HMCIOJIb30BAHHEM
WHCANUEPCKON MH(POPMAIINK UK HATIPABJICHA HA MAHUITYJTUPOBAHUE PHIHKOM.
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AO AKb «<EBPOOMHAHC MOCHAPBAHK» BnpaBe nampaBuTh WHGOpPMAIUIO O
dakTe mnpoBeNeHUA U pe3ydbTaTax Takod mpoBepku B bank Poccum wim  uHOM
YIIOJIJHOMOYEHHBIN I'OCYJIapCTBEHHBIN OpraH BiacTu Poccurickon denepanum.

K napymmrensam tpeboBanuit deaepanbHoro 3akona ot 27.07.2010 Ne 224-03 «O
POTHUBOJCHCTBUM HEMPABOMEPHOMY MCIOJIB30BAHUIO HWHCAWJEpCKOil uHbOpMau u
MaHHUIYJMPOBAHUIO PHIHKOM U O BHECEHWHM U3MEHEHUN B OTIEIbHBIE 3aKOHOJATEIIbHBIC
akTel Poccuiickon denepannun» TPUMEHSIOTCS MEpPbl aJIMUHUCTPATUBHOW M YTOJIOBHOM
OTBETCTBEHHOCTH.

B cnywae nepenaun KimeHTOM MOTHOMOYHME MO pacHoOpsLKEHHIO nepeaaHHbiMu AO
AKb «EBPOOMHAHC MOCHAPBAHK)» akTtuBamu (I€HEKHBIMU CpPEICTBAMHU W/WIU
(MHAHCOBBIMU MHCTPYMEHTAMH) APYromy JHIy, KIueHT H0KeH YBEIOMUTh TaKoe JIULIO
0 3ampeTe Ha MCIOJIb30BaHUE MHCANHAEPCKONM MHPOPMAUU U MAHUITYJIMPOBAHUE PHIHKOM
IPU 3aKJIIOUYEHUU CHEJOK C ()MHAHCOBBIMU MHCTPYMEHTaMU M 00 OTBETCTBEHHOCTH 3a
HapyILIEHNE YKAa3aHHBIX 3allPETOB.

B ClIydac IIOAO3PUTCIBHOCTH OCYIICCTBIIAICMEBIX Knnentom onepaunﬁ, BpOKep

OCTaBJIAET 3a COOOH I[IpaBO IIPUOCTAHABJIMBATL HCIIOJIHCHUC HOpy‘-IGHI/Iﬁ Knuenra wu
3allpallinBaTh y Knuenra JOITOJIHUTCIIBHYIO I/IH(l)OpMaHHIO.

O3HaKOMJIEH:

« » 20 .

HuBecrop: ( )
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MNPUJIOKEHUE Nell

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBEAHK"

Jexaapanus o puckax, cBsi3anHbIxX ¢ coBMmenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4HbIX BUI0B PO ecCHOHAIBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «EBPOOMHAHC MOCHAPBEAHK») noBomut no cBeneHust Knuenra,
YTO, HUME€S  COOTBETCTBYIOIME  JIMIICH3WH, COBMENIAET  HECKOJbKO  BHUJOB
poheCCHOHAIBHOM JIEITEIIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKepCKYIo, JHIEPCKYIO,
JICTIO3UTAPHYIO  JICSATEIIBHOCTh U JEATCIBHOCTh MO JIOBEPUTEIBHOMY YIIPABJICHUIO
IICHHBIMH OyMaraMu.

[Toxg puckamu cOBMEIIEHUS PA3IMYHBIX BHUJIOB MPOPECCUOHAIBHON JEATEIbHOCTU
Ha PbIHKE IIEHHBIX OyMar, B LEJISIX HACTOSIIEro Y BEIOMIICHHUSI, TOHUMAETCSI BO3MOXKHOCTb
HaHeceHus yuiepoa KnueHty BcieacTBuUe:

- HEMPaBOMEPHOTO WCIOJIb30BaHUS paOOTHUKaMH baHKa, OCYIIECTBIISIONINX
MpoeCCHOHANIBHYIO JeATEeILHOCTh Ha pBIHKE IEHHBIX Oymar, KoHduaeHmampHOMI
nH(popMaIuu pu NPOBEACHUHN oniepauii (CAeIoK);

- Bo3HuUKHOBeHHs KoH(nukTa uHTEpecoB, a uMeHHO, Hapymienus I[IpunHiuna
MPUOPUTETHOCTH uHTEepecoB KimeHnrta, mepen uHTEepecamMu baHka, KOTOpbIE MOTYT
MIPUBECTH B pe3yibTaTe JeicTBUs/0e3nelicTBus banka v ero paOOTHUKOB K yOBITKAM W/HIIH
HeOIaronpusITHHIM MociencTBusM g Kinvenra;

- HENPaBOMEPHOTO W/WIM HEHAJJIeKAIEro KCIOJIb30BaHUS  WHCANWIEPCKON
uHopMaIuy, TIOJYYEHHOW B CBA3M C  OCYIIECTBIEHHWEM MpodeCcCHOHATBHON
NEeSITeTHbHOCTH;

- MPOTUBOMPABHOTO PACIOPSHKCHUST paboTHWKaMH baHKa IIEHHBIMM OymaramMu U
JICHSXHBIMH cpeacTBaMu KineHTa;

- OCYILIECTBIICHU paboTHHKaMU baHka MpOTHMBOIMpPaBHBIX JEHCTBUMN, CBA3AHHBIX C
XpaHEHHEM W/WJIM YYETHBIX MpaB Ha IIeHHbIe OyMaru KinenTa;

- MPOTUBOMPABHOTO PACIOPSHKCHHUS paboTHWKaMH baHKa IIEHHBIMM OymaramMu u
JCHSKHBIMH cpeacTBaMu KineHTa

- HeoOecriedueHusi (HEHAJJISXKAIIEr0 OOecTedyeHne) mpaB MO IEHHBIM Oymaram
Knuenra;
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- HECBOEBPEMEHHOIO (HEHAJICXKAILET0 HWCIOJHEHUS) CHEJOK IPU COBMEIICHUU
OpOKepCKOM U ACMO3UTaApPHOMN JACSTENBHOCTH;

- HEJIOCTAaTOYHO TOJHOTO PACKPBITUS HH(POPMALMU B CBSA3U C OCYIIECTBICHUEM
npodeccuoHaNbHOM eI TeIbHOCTH.

[Ipu coBmenieHnu NpopecCuoOHAIbHON AESITEIIBHOCTU C JIEATEIbHOCTBIO KPEIUTHON
OpraHu3allii, BO3HUKAaeT PUCK HaHeceHus yuepOa KimeHTy npu oT3biBe OaHKOBCKOU
JMICH3UN, KOTOPBIM BIIeYEeT 3a cO0OW aHHYIUPOBAaHWE JIMIEH3MHU MPO(EeCcCHOHATBEHOTO
YYaCTHHKA.

[Ip coBMelIeHNH HECKOIbKUX BHUAOB MPO(ECCHOHAIBHON NeATEeIbHOCTH WU
npo(hecCHOHANBHON JEATENBHOCTH C MHBIMU BUAAMH JESTEIBHOCTH, CYIIECTBYET PHCK
BO3HMKHOBEHHUSI HEIOCTATOYHOCTH KaluTaja /Jisi HWCIOIHEHHS BCEX OO0s3aTelIbCTB 110
BO3BpaTy aKTUBOB.

O3HaKOMJIEH:

« » 20 T.

Husecrop: ( )




