(BIDS) O kopniopatuBHoM aeiictBuu ""Odepra - mpensioxkenue o Beikyne' - Vale Overseas
Limited 6.875 21/11/36 (o0auranus ISIN US91911TAH68)

PexkBH3UTHI KOPIIOPATHBHOIO 1efCTBUA
Pedepenc kopnopatuBHOTo

o 815550
neicTBus
Ko

vz[ THIIA KOPITOPATUBHOTO BIDS
IEHCTBUSA

Tun kopriopatuBHoOTO NeiictBus  Odepra - IpeIo’KEHHE O BBIKYTIC

Tisiais cFsa s ] VOLU Jlo6poBonbHOE COOBITHE, IS YIaCcTHs TPEOYIOTCS UH

CTpYKLUU
Cratyc 006paboTKH [IpenBaputenbHOe 0OBSIBIEHHUE: TOATBEPKACHO
Nunnmarop BeIKyma VALE OVERSEAS LIMITED
HNudopmanus o neHHbIX Oymarax
Pedepent Ocraroyna
P Haumenona Jeno3urapH Homuuaiusp A Baurora
K/ o .. Karerop -
eppop € LeHHOT ﬂ bIil KO ISIN Has HOMMHAJIb HOMHHA
" oymaru BBIINIyCKAa CTOUMOCTh Hasl Ja
Oymare
CTOMMOCThH
Vale
Overseas
815550X25 Limited obmuran US91911TA US91911TA 1000 1000 )
455 uu H68 H68
6.875
21/11/36
JeTaj M KOpNOpaTHBHOIO AeiCTBUSA
IIponieHTHBIN IEpUOL HewussectHo
®nar cepTUhHUKALIN Her
[Ipennararoias cropoHa VALE OVERSEAS LIMITED
BapuaHTbl KOPIOPAaTHBHOIO AEHCTBUS
Howmep Bapuanra 001
Tun Bapuanta CASH /lensru

IIpusnak ycimoBuii Bapuanrta IIponopuroHaasHO
ITpu3nak ycnoBuii BapuanTa MHCTpyKIuy OeHepUIMapHOro Biaeibla
Konen nepuona

briokupoBKka 10 nathl maaTexa
OJIOKHMPOBKH IIEHHBIX Oymar

Banrora ormmmun usD
[Ipu3nak 06paboTKH MO Her
YMOITYaHHIO

®jrar BO3MOXHOCTHU OT3bIBa /Jla
JlaTa 1 Bpemsi OKOHYaHUS
MIpUEMa UHCTPYKIUHI 11O

KOPIOpPaTUBHOMY 20 nrona 2023 r. 17:00
JIEWCTBUIO, YCTAHOBJIEHHBIE

HKO AO HP/JL

[Tocnenuuii cpok oTBeTa 21 mros 2023 1. 23:00
PBIHKY

JlaTa nctedyeHus cpoka 21 wrons 2023 . 18:00

[Tepuon nevictBus Ha peiHke ¢ 07 utons 2023 r. mo 21 uronst 2023 r.



BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
[Tepros BO3MOXKHOTO
ot3biBa BiajaenblieM LIb Ha ¢ 07 urons 2023 r. o 21 urons 2023 r. 23:00
PBIHKE

LT IR O ¢ 07 uromst 2023 1. mo 21 mrons 2023 T. 17:00

or3eiBa B HKO AO HP/|
JIBH:KeHHe HEeHHbIX fymar
IIpu3Hak 3auncneHus
Cnucanue
(ctucanus)
ISIN US91911TAHG8
Omnwucanue Gymaru VALE OVER LTD 6.875 21/11/36

JlaTa HaCTyIICHUS CPOKa
00513aTeNIbCTB (MTOTAIICHUS )
MuHnManbHOE KOJTHYECTBO,
Tpedyemoe i UCTIOIHEHUS
MuHuManbHBIN
KOMOWHUPOBAHHEIH JIOT,
TpeOyembli Aiis
HCIIOJIHEHUS
Jlara ninarexa 23 wrons 2023 1.

JIBU:KeHM e IEHEKHBIX CPEICTB

21 HosiOps 2036 1.

2000.0 (cymma HOMUHAJIA)

1000.0 (cymma HOMUHAaIIA)

[Ipu3nHak 3auncneHus

3aunciieHne
(ctucanus)
Jlara nmnarexa 23 urons 2023 r.
JlaTa BalrOTUpPOBaHUSA 23 nrona 2023 r.
€Ha, MOJIyYeHHasl B
Lena, i HewussectHo

pacdere Ha MPOAYKT
NARC/TO TENDER BEFORE WATERFALLEARLY TENDER
DATE AND RECEIVEWATERFALL TOTAL CONSIDERATIO
N(INCLUDING WATERFALL EARLY TENDERPAYMENT US
D 50) + ACCRUED INTEREST

BapuaHTbl KOPpIOPaTUBHOIO AeHCTBUS

Howmep BapuanTa 002

Tun BapuanTa CASH J[lenpru

[Ipu3nak ycnoBuii Bapuanta [IponopuronansHo

[Ipusnak ycnosuii Bapuanta MHcTpykuny 6eHeQUIIapHOTo BlIaJieliblia

Konen nepuona

OJIOKMPOBKH LIEHHBIX Oymar

JlOOTHUTEBHBIN TEKCT

briokupoBKka 10 natThl maaTexa

Banrora omuu usD
[Tpu3znak 06pabOTKH 110 Her
YMOTYaHHIO

®ar Bo3MoxHOCTH OT36IBa Het
JlaTa 1 Bpemsi OKOHYaHHS
MpueMa UHCTPYKIUH 1O

KOpPIIOPATUBHOMY 06 nrona 2023 r. 17:00
JIeMCTBUIO, YCTAHOBJIEHHBIE

HKO AO HPJ

ITocneqnuii cpok oTBeTa 07 mons 2023 £. 23:00
PBIHKY

Jlata ucredeHus cpoka 07 nrons 2023 r. 15:00

[lepuon netictBus Ha peiHke ¢ 22 utons 2023 r. o 07 utons 2023 r.



BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
JABHAkeHNe HEHHBIX Oymar
IIpu3Hak 3auncnenus

Cnucanue
(ciucanus)
ISIN US91911TAH68
Onwucanue Gymaru VALE OVER LTD 6.875 21/11/36

JlaTa HacTyIIeHUs! CpOKa
00s13aTeNBCTB (TIOTAIICHUS )
MuHuManbHOE KOJIMYECTBO,
TpeOyemoe /it UCTIOTHEHUS
MuHUManbHBIN
KOMOMHHPOBAHHBIN JIOT,
TpeOyeMBbIi 171t
WCIIOJTHEHUS
Jlara nmnarexa 23 urons 2023 r.

JIBU:KeHHe IeHEeKHbIX CPeICTB

21 Hos10ps 2036 1.

2000.0 (cymma HOMHHAJIA)

1000.0 (cymma HOMHUHATIA)

HpI/ISHaK 3a4HCIICHHUA

3auncieHue
(ctucanus)
Jlara ninarexa 23 wrons 2023 1.
JlaTa BaJIFOTUPOBAHUS 11 uronst 2023 1.
€Ha, TIOJTy4YeHHAsl B
Hena, yi HeussectHo

pacuere Ha MPOIYKT
NARC/TO TENDER AFTER WATERFALLEARLY TENDER D
ATE BUT BEFOREWATERFALL EXPIRATION DATE ANDR
ECEIVE WATERFALL TENDERCONSIDERATION + ACCRU

JIOTOJIHUTETbHBIN TEKCT

ED INTEREST

BapuaHTbl KOPIOPAaTHBHOIO AEHCTBHUS
Howmep Bapuanra 003
Tun Bapnanra NOAC He yuactBoBatb
[Tpuznak 06pabOTKH MO by
YMOJTYaHHIO
JlaTa 1 Bpemsi OKOHYaHHS
npreMa MHCTPYKIHH 1Mo
KOPHOPaTUBHOMY 06 urons 2023 r. 17:00
JeMCTBUIO, YCTAHOBJIEHHBIE
HKO AO HPJ]
Hocnenuuit Cpok OTBETa 17 L0 9023 1. 23:00
PBIHKY
Jlata ncredeHus cpoka 07 nrons 2023 r. 15:00

[lepuon netictBus Ha peiHke ¢ 07 utons 2023 1. o 07 utons 2023 r.

Oo6nosienue ot 09.06.2023:

Ot MHOCTpaHHOTO AETO3UTAPHS MOCTYINIIA TOTOTHUTENbHAs HHPOpMAITHSI.

[TonpoOHas mHpOpMAITUs U3JI0KEHA B TEKCTE COOOIIeHUs 0T IHOCTpaHHOTO JIeTIO3UTapHsL.
Komner o0HOBIIEHH.

HebankoBckasi KpeIuTHasE OpraHu3allysl aKIMoHepHoe 001ecTBO «HalnoHabHbIN pacueTHBIH
nenosutapuit» (nanee — HKO AO HPJI) coobmraer Bawm, uro B anpec HKO AO HPJI moctymnmna
uH(popmarnus ot MHOCTpaHHOTO Jeno3uTapus 0 KoprmopatuBHoM aeiictBun «Odepra -
NPEJIOKEHUE O BBIKYIICY.



[TonpoOHas mHGOpMAIUS HU3T0KEHA B TEKCTE COOO0IIEeHUsT 0T HOCTpaHHOTO JeNO3UTapus U
MarepHaiax K KOpIopaTHBHOMY JCHCTBUIO.

Matepuanbl K KOPIOPAaTHBHOMY JISHCTBHUIO MPHUIIOKEHBI K TaHHOMY coo0teHuto. Takxke
MaTepHalIbl JOCTYITHBI 110 3anpocy y MHOCTpaHHOTO Jemo3UTapHsl.

OO0paiiaeM BHUMaHUE, YTO B HACTOSIIMH MOMEHT CYIIECTBYIOT OTPAaHUYCHUS TIPH YJaCTHH B
KOPIIOPATUBHBIX JIEHCTBUSAX 10 HHOCTPAHHBIM IIEHHBIM Oymaram. [lonpoGHas nHpopMarms
npuBeaeHa Ha caiite HKO AO HP/I.

Honomuurensuyro uadopmaruo HKO AO HPJI 6yner noBoauts 10 Barero cBenenus mo mepe
€€ MOCTYIJICHUSI.

Tekct coobmenus ot Euroclear Bank S.A./N.V.:

NOTE/NO LEGAL DOCUMENTATION TO BECOMPLETEDCAED/+ PRIORITY 2 + FEE

--------------- EVENT DETAILS =--rnmemmeemmemmeee
UPDATE 08/06/2023: CLARIFICATION REGARDING TENDER CAP

TENDER CAP: THE MAXIMUM PRINCIPAL AMOUNT: THE AGGREGATE PRINCIPAL
AMOUNT OF THE WATERFALL NOTES VALIDLY TENDERED AND ACCEPTED FOR
PURCHASE, WILL NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT, WHICH IS
USD 500,000,000 LESS THE AGGREGATE PRINCIPAL AMOUNT OF ANY AND

ALL NOTES VALIDLY TENDERED AND ACCEPTED FOR PURCHASE

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:

D.F. KING AND CO., INC

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

E-MAIL: VALE(AT)DFKING.COM

OFFERS WEBSITE: WWW.DFKING.COM/VALE

BANKS AND BROKERS CALL: +1 (212) 269-5550

ALL OTHERS CALL TOLL FREE (UNITED STATES ONLY): +1 (800) 591-8263

GENERAL INFORMATION

THE PURPOSE OF THE OFFERS IS TO EXTEND THE AVERAGE MATURITY OF
COMPANYS DEBT, AS FURTHER DESCRIBED IN THE DOCUMENTATION

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS MAY APPLY.

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE FINANCING
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER



TIMETABLE

WATERFALL PRICE DETERMINATION DATE:

11:00, NEW YORK CITY TIME, ON 22/06/2023, UNLESS EXTENDED OR

EARLIER TERMINATED

WATERFALL EARLY ACCEPTANCE DATE: IF THE APPLICABLE OFFEROR ELECTS
TO EXERCISE THE WATERFALL EARLY SETTLEMENT RIGHT, A DATE FOLLOWING
THE WATERFALL EARLY TENDER DATE AND PRIOR TO THE WATERFALL
EXPIRATION DATE.

ENTITLEMENT

1. PURCHASE PRICE:

THE WATERFALL TOTAL CONSIDERATION:

WILL BE DETERMINED BY REFERENCE TO THE APPLICABLE FIXED SPREAD
FOR SUCH

NOTES PLUS THE YIELD TO MATURITY OF THE APPLICABLE REFERENCE
SECURITY BASED ON THE BIDSIDE PRICE OF THE APPLICABLE REFERENCE
SECURITY, AS FURTHER DESCRIBED IN THE DOCUEMNATATION

WATERFALL EARLY TENDER PAYMENT: USD 50 PER USD 1,000 PRINCIPAL
AMOUNT

THE WATERFALL TENDER CONSIDERATION:
ITS THE WATERFALL TOTAL CONSIDERATION MINUS WATERFALL EARLY
TENDER PAYMENT

2. ACCRUED AND UNPAID INTEREST: ACCRUED AND UNPAID INTEREST WILL
BE PAID UP TO, BUT NOT INCLUDING, THE APPLICABLE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

4. TENDER CAP:

WATERFALL NOTES: THE MAXIMUM PRINCIPAL AMOUNT: THE AGGREGATE
PRINCIPAL AMOUNT OF THE WATERFALL NOTES VALIDLY TENDERED AND NOT
VALIDLY WITHDRAWN AND ACCEPTED FOR PURCHASE PURSUANT TO THE
WATERFALL OFFERS, EXCLUDING ANY PREMIUM AND ANY ACCRUED AND
UNPAID NTEREST, WILL NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT,
WHICH IS USD 500,000,000

5. PRORATION: APPLICABLE. THE COMPANY OFFERS TO ACCEPT
INSTRUCTIONS UP TO THE TENDER CAP. IF THE CAP IS EXCEEDED,
INSTRUCTIONS WILL BE ACCEPTED ON A PRO-RATA BASIS. THE AMOUNT OF
NOTES THAT ARE TENDERED ON THE APPLICABLE SETTLEMENT DATE WILL BE
DETERMINED IN ACCORDANCE WITH THE ACCEPTANCE PRIORITY LEVELS SET
FORTH IN THE DOCUMENTATION (WITH 1 BEING THE HIGHEST AND 4 BEING
THE LOWEST). FOR FURTHER DETAILS OF THE PRORATION PLEASE REFER TO
THE DOCUMENTATION.



6. POOLFACTOR: NOT APPLICABLE

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION.

IT ISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION.

IT ISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

--------------- ACTION TO BE TAKEN --------==-=mmn---

TO INSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

THE ABOVE IS GUIDANCE ONLY. YOU ARE SOLELY RESPONSIBLE TO
DETERMINE WHETHER TO SEND ONE INSTRUCTION PER BENEFICIAL OWNER OR
NOT.

WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION RECEIVED
REGARDLESS IF YOU SENT IT SEPARATELY PER BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:



1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE WATERFALL EARLY TENDER DATE AND RECEIVE
WATERFALL TOTAL CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER WATERFALL EARLY TENDER DATE BUT BEFORE
WATERFALL EXPIRATION DATE AND RECEIVE WATERFALL TENDER
CONSIDERATION, CHOOSE OPTION 002

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE WATERFALL EARLY TENDER DATE AND RECEIVE
WATERFALL TOTAL CONSIDERATION, SEND AN INSTRUCTION TYPE '54' WITH
SUBTYPE 'CSHY'

B. TO TENDER AFTER WATERFALL EARLY TENDER DATE BUT BEFORE
WATERFALL EXPIRATION DATE AND RECEIVE WATERFALL TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 'CSH2'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE WATERFALL EARLY TENDER DATE AND RECEIVE
WATERFALL TOTAL CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER WATERFALL EARLY TENDER DATE BUT BEFORE
WATERFALL EXPIRATION DATE AND RECEIVE WATERFALL TENDER
CONSIDERATION, USE CAON 002 CAOP CASH

ALWAYS MENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION

YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 0120891-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS



10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE.

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE
ACTION

NOTIFICATION NUMBER 0120891 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER
DOCUMENTATION

AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERS IN FIELD: 88D

.10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY.EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

[Ipunoxenue 1: Aapec B cetu UHTEpHET, 10 KOTOPOMY MOKHO O3HAKOMUTBCS C
JONOJHUTEILHON JOKYMEHTALIMEN



http://www.nsd.ru/common/img/uploaded/files/news/cafiles/2186ae338e5944d8b69511fa941f82d2
http://www.nsd.ru/common/img/uploaded/files/news/cafiles/2186ae338e5944d8b69511fa941f82d2

