(BIDS) O kopniopatuBHoM aeiictBuu ""Odepra - mpensioxkenue o Beikyne' - Vale Overseas
Limited 6.875 21/11/36 (o6.muramust ISIN US91911TAH68)

PexkBH3UTHI KOPIIOPATHBHOIO 1efCTBUA
Pedepenc kopnopatuBHOTo

o 937045
neicTBus
Ko

vz[ THIIA KOPITOPATUBHOTO BIDS
IEHCTBUSA

Tun kopriopatuBHoTO NeiictBus  Odepra - IpeIosKeHHE O BBIKYTIE

Tisiais cFsa s ] VOLU Jlo6poBonbHOE COOBITHE, TSI YIaCTUS TPEOYIOTCSI HH

CTpYKLUU
Craryc o0paboTKu [Tonnas nabOpMarus
Nunnmarop BeIKyma VALE OVERSEAS LIMITED
HNudopmanus o ueHHbIX Oymarax
Pedepent Ocraroyna
P Haumenona Jeno3urapH Homuuaiusp A Baurora
K/ o .. Karerop -
CHHOI HHE IeHHOH ﬂ BbIA KO ISIN HaA HOMHHAJIb HOMHHA
" oymaru BBIINIyCKAa CTOUMOCTh Hasl Ja
Oymare
CTOMMOCThH
Vale
Overseas
937045X25 Limited obmuran US91911TA US91911TA 1000 1000 )
455 uu H68 H68
6.875
21/11/36
JeTaj M KOpNOpaTHBHOIO AeiCTBUSA
JlaTa 0OBsABICHUS 26 utons 2024 1.
IIponieHTHBIN IEpUOL HeunssectHo
®nar cepTUhHUKAIIN Her
[Ipennararoias cropoHa VALE OVERSEAS LIMITED
BapuaHTbl KOPIOPAaTHBHOIO AEHCTBUS
Howmep Bapuanra 001
Tun Bapuanta CASH /lensru

IIpusnak ycimosuii Bapuanra IIponopuroHansHo
[Tpu3nak ycnoBuii BapuanTa MHCTpyKIun OeHepUIIMapHOTO BiaIeiblia
Konen nepuona

BbriokupoBKka 10 atThl maaTexa
OJIOKHMPOBKH IIEHHBIX Oymar

Banrora ormmmun usD
[Ipu3nak 06paboTKH MO Her
YMOITYaHHIO

@rar BO3MOXKHOCTH 0T3bIBa [la

Hara nocpounoro oteta 09 urons 2024 r. 14:00
Jlata u BpeMsi OKOHYaHHUS

MIpUeMa UHCTPYKIUH 11O

KOPIOpPaTUBHOMY 08 nromns 2024 r. 17:00
JCHCTBHIO, YCTAHOBIICHHBIE
HKO AO HP/]

ITocnennuii cpok oTBeTa
PBIHKY

09 urong 2024 r. 23:00



BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
JlaTa nctedyeHus cpoka 09 urons 2024 r. 18:00
[Tepuon nevictBus Ha peiHke ¢ 25 utons 2024 r. no 09 urons 2024 r.
[Teproa BO3MOKHOTO
oT3bIBa BiaaenblieM LIb Ha ¢ 25 uronst 2024 r. o 09 uromns 2024 1. 23:00
PBIHKE
[Teproa BO3MOKHOTO
or3eiBa B HKO AO HP/]
MuHnManbHOE KOJUYIECTBO,
TpedyeMoe ISl HCTIOTHEHUS
MuHUMaTbHBIN
KOMOWHUPOBAHHBIH JIOT,
TpeOyeMbIi IS
WCTIOTHEHUS

¢ 25 urong 2024 r. o 09 muroist 2024 r. 17:00

2000.0 (cymma HOMHHAJIA)

1000.0 (cymma HoMHHasA)

J{BH:KeHMe HeHHbIX Oymar
[Ipu3Hak 3auncneHus

Crnucanue
(ctucanus)
ISIN US91911TAH68
Omnucanne Gymaru VALE OVER LTD 6.875 21/11/36

Jlata HacTyIIEHUs CpOKa
00513aTeNbCTB (MTOTAIICHUS)
MuHnManbHOE KOJTHYIECTBO,
TpedyeMoe il UCTIOIHEHUS
MuHUMaIbHBIN
KOMOMHHPOBaHHBIN JIOT,

21 Hos16ps 2036 1.

2000.0 (cymma HOMUHAaJIA)

TpeOyemblit Asist 1000.0 (cymma HoMuHaA)
HUCIIOJTHCHU A
JlaTa ruiatexa 11 uromns 2024 1.

J{BHIKeHHE JEHEKHBIX CPeICTB
[Ipu3Hak 3auncneHus

sy 3aunciieHne
Jlata mnarexa 11 urons 2024 r.
JlaTa BalrOTUpPOBaHUSA 11 nrons 2024 r.

CraBka 3a pannee ydactue 50.0 USD /1000.0
Lena, noyenas 8 @axTuyeckas cymma 1085.958611 USD

pacuere Ha MPOaYKT

NARC/TO TENDER BEFORE EARLY TENDERDATE AND RE
CEIVE TOTALCONSIDERATION + ACCRUED INTEREST
WNudopmanus o6 ycnosusix EARLY TENDER FOR CASH

BapuaHTbl KOPIIOPAaTHBHOIO AEHCTBUSA

Howmep BapuanTa 002
Tun BapuanTa CASH Jlensru
[Ipu3nak ycnmoBuii Bapuanta [IponopuronansHo
[Ipu3nak ycnoBuii Bapuanta UHcTpykuny 6eHeQUIIapHOTO BlIaJielblia
Konen nepuona
OJIOKMPOBKH LIEHHBIX Oymar

JloTOTHUTETbHBIN TEKCT

BbriokupoBKka 10 atThl maaTexa

Banrora omuu usD
[Tpuznak 06pabOTKH 1O Her
YMOITYaHHIO

®aar Bo3aMoxHOCTH OT36IBa Het



BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
Jlata u BpeMsi OKOHYaHHUS
IIpYUeMa UHCTPYKIUH 110

KOPIIOPAaTUBHOMY 23 urong 2024 r. 17:00
JIEHCTBUIO, YCTAHOBJIEHHBIE

HKO AO HP/]

Tocnenuuit Cpox OTBETA 4 L0 2024 1. 23:00
PBIHKY

Jlata ucredeHus cpoka 24 wrons 2024 1. 15:00

[Tepuon nevictBus Ha peiHke ¢ 10 uromns 2024 r. o 24 urons 2024 r.
MuHnManbHOE KOJUYIECTBO,
TpedyemMoe i UCTIOJIHEHUS
MuHUMaTbHBIN
KOMOWHUPOBAHHBIH JIOT,
TpeOyembli Asist
WCTIOTHEHUS

2000.0 (cymma HOMHHAJIA)

1000.0 (cymma HOMUHAIIA)

J{BH:KeHMe HeHHbIX Oymar
[Ipu3nak 3auncneHus

Crnucanue
(ctucanus)
ISIN US91911TAH68
Omnucanue Gymaru VALE OVER LTD 6.875 21/11/36

Jlata HacTyIIEHUS CpOKa
00513aTeNBbCTB (MTOTAIICHUS )
MuHnManbHOE KOJTHYIECTBO,
TpeOyeMoe il UCTIOHEHUS
MuHUMaITBHBIN
KOMOMHHPOBAaHHBIN JIOT,

21 Hos16ps 2036 1.

2000.0 (cymma HOMUHAaJIA)

TpeOyembli AIist 1000.0 (cymma HoMuHaA)
HUCIIOJTHCHU A
JlaTa ruatexa 11 uromns 2024 1.

J{BHIKEHHE JEHEKHBIX CPeICTB
[Ipu3Hak 3auncneHus

sy 3aunciieHne
Jlata mnarexa 11 urons 2024 r.
JlaTa BalrOTUpPOBaHUSA 26 urons 2024 1.

Lena, noyenas 8 @axTuueckas cymma 1026.41 USD
pacdere Ha MPOJTYKT
NARC/TO TENDER AFTER EARLY TENDERDATE BUT BEF
JIonOJTHUTETBbHBINA TEKCT ORE EXPIRATION DATE ANDRECEIVE TENDER CONSIDE
RATION +ACCRUED INTEREST

BapuaHTbl KOPIIOPATUBHOIO AEHCTBUA

Howmep Bapuanra 003

Tun Bapuanra NOAC He yuactBoBath
[Tpuznak 06paboOTKH 1O by

YMOJTYaHHIO

JlaTa 1 Bpemsi OKOHYaHHS

MpueMa UHCTPYKIUH 1O

KOPIOPAaTUBHOMY 23 uronst 2024 1. 17:00
JEHCTBUIO, YCTAHOBJIEHHBIE

HKO AO HP/]



BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
HocnefHHH CPOK OTBETA o4 00 9024 1. 23:00
PBIHKY
Jlata ucredeHus cpoka 24 yrons 2024 1. 15:00

Ilepuon nefictBus Ha pbiHKe ¢ 25 utoHA 2024 1. o 24 urons 2024 .

Oo6nosienue ot 12.07.2024:

Ort Clearstream Banking S.A. u Euroclear Bank S.A./N.V. nomyueHa nomnoiHuTensHast
uH(pOpMAIKs 0 KOPIOPATHBHOM JICHCTBHH.

OOHOBJIEHBI AETAIU BHIIIIATHI.

[ToxpoOHas nHGOpMAIUs U3JI0KEHA B TEKCTE COOOIIEeHNs 0T IHOCTpaHHOTO JEHO3UTApHUs U B
Marepuanax k KJI.

Koner oOHOBIIEHUS.

Oo6noenenue ot 03.07.2024:

Ort Clearstream Banking S.A. moiydeHa qomoiHuTeNbHas HHOOPMAIHS O KOPIIOPATUBHOM
NEeNCTBUMU.

Konern o6HOBIIEHUS.

Oo6noBnenue ot 28.06.2024:
Ot Clearstream Banking S.A. nmonydena nagopmaiusi 0 KOPIOPaTUBHOM JEHCTBUH.
Koner o6HOBIIEHUS.

Coobmaem Bam, uto moctymiia uapopMaius ot THOCTpaHHOTO JETIO3UTAPHS O
KOpropaTuBHOM jeiicTBun «Odepra - MpeanoKeHue O BHIKYIIE).

Ob6pamaem Bamie BuuManue, uro Ha Tekymuid MoMeHT Clearstream Banking S.A. He
MOATBEPANI BO3MOXKHOCTb IpOBeieHNs faHHoro K/I.

[TonpoOHas nHGOpMaIuUs U310kKEHA B TEKCTE co00IIeHNs OT IHOCTpaHHOro feno3uTapus u
MaTepuanax K KOpopaTUBHOMY JIEHCTBUIO.

Matepuansl K KOPIOPaTUBHOMY JIEHCTBUIO MPHUIIOKEHBI K TaHHOMY coo01eHuto. Taxxe
MaTepuaisl JOCTYIHBI 110 3arpocy y MHocTpaHHOrO Aeno3urapus.

OO0partiaeM BHUMaHHE, YTO B HACTOSIIUNA MOMEHT CYLIECTBYIOT OTpaHMUYEHMS [TPU y4acTUU B
KOPIIOPaTUBHBIX JIEHCTBUAX 110 MHOCTPAaHHBIM LIEHHBIM Oymaram. /laTa u BpeMsi OKOHYaHUS
IIpHEMa HHCTPYKLUI 110 KOPIOpaTUBHOMY JeficTBUIO, ycraHoBiIeHHbIe HKO AO HP/I,
ABJISIFOTCSA TEXHUYECKUMH.

JlononaurensHyto nHGoOpMalnio OyaeT 10BOAUTh A0 Barero csenenus no Mepe ee
MOCTYIUICHUS.

Tekcr coobmienus ot Clearstream Banking S.A.:

:70E::ADTX//++ EVENT DETAILS ++

:70E::ADTX//FREE FORMAT MESSAGES,UNSOLICITED
INSTRUCTION and INCORRECTLY

FORMATTED MT565 DEADLINE IS 4

BUSINESS HOURS PRIOR TO DEADLINE

STATED IN DEDICATED FORMATTED FIELD
.:98C::EARD// AND/OR :98C::RDDT//.

:70E::ADTX//++ ADDITIONAL INFORMATION ++



+++UPDATE 11JUL24+++

PLEASE BE ADVISED THAT VALE
ANNOUNCES EARLY TENDER RESULTS FOR
NOTES DUE 2036,2039 AND 2034 AS

WELL AS PRICING OF CASH TENDER
OFFERS FOR NOTES DUE 2036 AND 2039.

APPROXIMATE PRORATION FACTOR:
:70E::ADTX//2036 NOTES : 100.00 PCT
2039 NOTES: 41.87 PCT

2034 NOTES: NOT APPLICABLE

HOLDERS THAT VALIDLY TENDERED AND
DID NOT VALIDLY WITHDRA

:70E::ADTX//W THEIR

NOTES IN THE OFFERS AT OR PRIOR TO

5:00 P.M., NEW YORK CITY TIME, ON

09JUL24 (THE EARLY TENDER DATE),

AND WHOSE NOTES HAVE BEEN ACCEPTED
FOR PURCHASE WILL BE ENTITLED TO
RECEIVE THE TOTAL CONSIDERATION PER
USD 1,000 PRINCIPAL AMOUNT OF NOTES
VALIDLY TENDERED AND NOT VALIDLY
WITHDRAWN AND ACCEPTED FOR PURCHASE
:70E::ADTX//(THE TOTAL CONSIDERATION), WH
:70E::ADTX//ICH

INCLUDES THE EARLY TENDER PAYMENT

OF USD 50.00 PER USD 1,000

PRINCIPAL AMOUNT OF NOTES ACCEPTED
FOR PURCHASE. IN ADDITION, HOLDERS
WHOSE NOTES HAVE BEEN ACCEPTED FOR
PURCHASE PURSUANT TO THE OFFERS

WILL ALSO RECEIVE ACCRUED AND

UNPAID INTEREST ON THEIR ACCEPTED
NOTES FROM THE LAST INTEREST
:70E::ADTX//PAYMENT DATE TO, BUT NOT INCLUDING,
THE EARLY SETTLE

:70E::ADTX//MENT DATE.

BECAUSE THE AGGREGATE PRINCIPAL
AMOUNT OF THE NOTES VALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN
PURSUANT TO THE OFFERS AT THE EARLY
TENDER DATE EXCEEDED THE MAXIMUM
PRINCIPAL AMOUNT, THE OFFEROR HAS
ACCEPTED FOR PURCHASE :

(A) USD 415,441,000 PRINCIPAL
-70E::ADTX//AMOUNT OF THE 6.875 PCT GUARANTEED
NOTES DUE 2036 (THE 2036 NOTES),

(B) USD 84,559

:70E::ADTX//,000 PRINCIPAL AMOUNT



OF THE 6.875 PCT GUARANTEED NOTES

DUE 2039 , AND

(C) NONE OF THE 8.250 PCT

GUARANTEED NOTES DUE 2034, AND NO
NOTES TENDERED AFTER THE EARLY
TENDER DATE WILL BE ACCEPTED FOR
PURCHASE. ANY TENDERED NOTES THAT
ARE NOT ACCEPTED FOR PURCHASE WILL

BE RETURNED OR CREDITED WITHOUT
:70E::ADTX//EXPENSE TO THEHOLDERS ACCOUNT.
. PLEASE BE ADVISED T

:70E::ADTX//HAT THE OFFER TO

PURCHASE FOR CASH IS AVAILABLE UPON
REQUEST BY SENDING AN EMAIL TO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT:

OCE VALE OVERSEAS BIDS 11JUL24
++UPDATE 02JUL24+++

PLEASE BE ADVISED THAT THE CORRECT
FIXED SPREAD IS +169 BPS AND NOT
+180 BPS FOR THIS ISIN.

+++ORIGINAL NOTIFICATION+++

SUMMARY

PRIORITY LEVEL: 1
INSTRUCTIONS PER BO: YES

BO DISCLOSURE REQUIRED: NO
:70E::ADTX//PAPERWORK: NO

1. EVENT DETAILS

VALE OVERSEAS LIMITED HEREBY OFFERS
TO PURCHASE FOR CASH THE
OUTSTANDING NOTES ISSUED.

:70E::ADTX//NOTWITHSTANDING ANY OTHER PROVISION
OF THE OFFERS, THE OFFEROR W

:70E::ADTX//ILL NOT

BE REQUIRED TO ACCEPT FOR PURCHASE

AND PAY FOR ANY VALIDLY TENDERED

AND NOT VALIDLY WITHDRAWN NOTES

PURSUANT TO THE OFFERS, IF THE

FINANCING CONDITION HAS NOT BEEN

SATISFIED OR WAIVED OR THE GENERAL

CONDITIONS HAVE NOT BEEN SATISFIED



OR WAIVED ON OR PRIOR TO THE

EXPIRATION DATE. THE OFFERS ARE NOT
:70E::ADTX//CONTINGENT UPON THE TENDER OF ANY
MINIMU

:70E::ADTX//M PRINCIPAL AMOUNT OF NOTES.

SOURCE AND AMOUNT OF FOUNDS :

THE SOURCE OF FUNDS FOR THE
PURCHASE OF NOTES PURSUANT TO THE
OFFERS WILL BE THE NET PROCEEDS
FROM AN OFFERING OF DEBT SECURITIES
OF VALE OVERSEAS, GUARANTEED BY
VALE, ON TERMS THAT ARE
SATISFACTORY TO VALE IN ITS SOLE
:70E::ADTX//DISCRETION, AS PART OF THE
FINANCING CONDITION. THE ISSUER
MAY, IN THE

:70E::ADTX//IR SOLE DISCRETION,
SUBJECT TO MARKET CONDITIONS, ISSUE
NEW NOTES AT ANY TIME PRIOR TO THE
EXPIRATION DATE AND USE THE
PROCEEDS THEREOF TO FINANCE, IN
WHOLE OR IN PART, THE TOTAL
CONSIDERATION, THE TENDER
CONSIDERATION OR ANY ACCRUED
INTEREST PURSUANT TO THE OFFERS
(SUCH ISSUANCES OF DEBT SECURITIES
:70E::ADTX//OF VALE OVERSEAS, GUARANTEED BY
VALE, AND ISSUA

:70E::ADTX//INCE OF NEW NOTES, IN

EACH CASE, THE NEW SECURITIES).
ALLOCATIONS IN SUCH CONCURRENT
OFFERING OF DEBT SECURITIES WILL BE
DETERMINED BY VALE OVERSEAS, VALE
AND THE UNDERWRITERS FOR SUCH
OFFERING BASED ON A NUMBER OF
DIFFERENT FACTORS, WHICH MAY
INCLUDE SUCH INVESTORS
PARTICIPATION IN THE OFFERS.
:70E::ADTX/I.

2. HOW TO INSTRUCT

. PLEASE SEND A SWIFT OR XACT MESS
:70E::ADTX//AGE

TO PARTICIPATE IN THE OFFER. YOUR
INSTRUCTION MUST INCLUDE YOUR
ACCOUNT NUMBER, ISIN CODE, FULL
CONTACT DETAILS AND AMOUNT TO BE
INSTRUCTED (PLEASE REFER TO THE
ELIGIBLE BALANCE ON YOUR ACCOUNT).

HOLDERS SUBMITTING INSTRUCTIONS
COMPLY WITH THE TERMS AND



:70E::ADTX//CONDITIONS OF THE OFFER TO PURCHASE
FOR CASH

NOTE:

BY SUBMITTING YOUR INSTRUCTION
THROUG

:70E::ADTX//H CLEARSTREAM YOU HAVE
IRREVOCABLY AND AUTOMATICALLY
ACCEPTED:

(I) THE DISCLOSURE OF YOUR ACCOUNT
DETAILS (NOT YOUR UNDERLYING HOLDER
AND,

(I1) TO BE BOUND TO THE TERMS AND
CONDITIONS OF THE OFFER TO PURCHASE
FOR CASH,

(1) THE BLOCKING OF YOUR
:70E::ADTX//INSTRUCTED BALANCE.

2.1, INSTRUCTION PER BO
OPTION 001: YES

OPTION 002: YES
.2.2. BO REQUIREMENT
:70E::ADTX//IS

OPTION 001: NONE
OPTION 002: NONE
3. PROCEEDS

:70E::ADTX//PRICE DETERMINATION DETAILS:
THE APPLICABLE TOTAL CONSIDERATION
PAYABLE FOR EACH SERIES OF NOTES
ACCEPTED FOR PURCHASE PURSUANT TO
THE APPLICABLE OFFER WILL BE A

PRICE PER USD 1,000 PRINCIPAL

AMOUNT OF SUCH SERIES OF NOTES,
CALCULATED IN ACCORDANCE WITH
STANDARD MAR

:70E::ADTX//KET PRACTICE, AS

DESCRIBED ON SCHEDULE A OF THE

OFFER TO PURCHASE, THAT WOULD
REFLECT, AS OF THE APPLICABLE
SETTLEMENT DATE, AYIELD TO THE
APPLICABLE MATURITY DATE, IN
ACCORDANCE WITH STANDARD MARKET
PRACTICE, FOR A SERIES OF NOTES

EQUAL TO THE SUM OF:

1. THE APPLICABLE FIXED SPREAD FOR
:70E::ADTX//SUCH SERIES OF NOTES (THE FIXED



SPREAD), PLUS 2. THE APPL
:70E::ADTX//ICABLE YIELD-TO-MATURITY
(THE REFERENCE YIELD), CALCULATED

IN ACCORDANCE WITH STANDARD MARKET
PRACTICE, BASED ON THE BID-SIDE

PRICE OF THE APPLICABLE REFERENCE
U.S. TREASURY SECURITY FOR SUCH
SERIES OF NOTES (AS APPLICABLE TO
EACH SERIES OF NOTES, THE REFERENCE
SECURITY), AS QUOTED ON THE
BLOOMBERG BOND TRADER FIT1 (WITH
:70E::ADTX//RESPECT TO EACH REFERENC
:70E::ADTXI//E SECURITY,

THE REFERENCE PAGE) AT 11:00 A.M.,

NEW YORK CITY TIME, ON 10JUL24, FOR
THE OFFERS (SUCH TIME AND DATE, AS
THE SAME MAY BE EXTENDED, THE

PRICE DETERMINATION DATE). IF THE
EARLY ACCEPTANCE DATE IS EXTENDED
BY MORE THAN 48 HOURS BY THE
OFFEROR IN ITS SOLE DISCRETION, THE
PRICE DETERMINATION DATE MAY BE
:70E::ADTX//EXTENDED TO 11:00 A.M., NEW YORK C
:70E::ADTX//ITY TIME, ON THE SAME DAY OF THE
EXTENDED EARLY ACCEPTANCE DATE. THE
SUM OF THE FIXED SPREAD AND THE
REFERENCE YIELD IS REFERRED TO IN

THE OFFER TO PURCHASE AS THE
REPURCHASE YIELD.

SPECIFICALLY, THE TOTAL
CONSIDERATION OFFERED PER USD 1,000
PRINCIPAL AMOUNT OF EACH SERIES OF
NOTES VALIDLY TENDERED AND NOT
:70E::ADTX//VALIDLY WITHDRAWN AND ACCEPTED FOR
PUR

:70E::ADTX//CHASE WILL EQUAL:

1. THE PRESENT VALUE PER USD 1,000
PRINCIPAL AMOUNT OF ALL REMAINING
PAYMENTS OF PRINCIPAL AND INTEREST
TO THE MATURITY DATE, IN ACCORDANCE
WITH STANDARD MARKET PRACTICE, ON
SUCH SERIES OF NOTES, DISCOUNTED TO
THE APPLICABLE SETTLEMENT DATE IN
ACCORDANCE WITH THE FORMULA AT A
DISCOUNT RATE EQUAL TO THE
:70E::ADTX//APPLICABLE REPURCHASE YIE
:70E::ADTX//LD, MINUS

2. ACCRUED INTEREST FROM, AND
INCLUDING, THE LAST INTEREST
PAYMENT DATE TO, BUT NOT INCLUDING,
THE APPLICABLE SETTLEMENT DATE PER
USD1,000 PRINCIPAL AMOUNT OF SUCH



SERIES OF NOTES.

THE TOTAL CONSIDERATION IS

INCLUSIVE OF THE EARLY TENDER
PAYMENT. HOLDERS THAT VALIDLY
:70E::ADTX//TENDER THEIR NOTES PURSUANT TO THE
OFFERS AFTER THE EARLY TENDER DA
:70E::ADTXI/ITE,

BUT ON OR PRIOR TO THE EXPIRATION

DATE, AND WHOSE NOTES ARE ACCEPTED
FOR PURCHASE, WILL RECEIVE ONLY THE
APPLICABLE TENDER CONSIDERATION,
WHICH CONSISTS OF THE APPLICABLE
TOTAL CONSIDERATION MINUS AN AMOUNT
IN CASH (THE EARLY TENDER PAYMENT).

3. FIXED SPREAD AND US TREASURY
REFERENCE SECURITY DETAILS: THE
:70E::ADTX//APPLICABLE FIXED SPREAD FOR THIS
SERIE

:70E::ADTX//S OF NOTES (THE FIXED SPREAD)
IS PLUS 180 BPS. THE APPLICABLE
REFERENCE U.S. TREASURY SECURITY AS
QUOTED ON THE BLOOMBERG BOND TRADER
FIT1 (REFERENCE PAGE) FOR THIS

SERIES OF NOTES IS 4.375 PCT DUE

15MAY 34.

ACCRUED AND UNPAID INTEREST PERIOD
:70E::ADTX//.: FROM, AND INCLUDING, THE LAST
INTEREST PAYMENT DATE TO, BUT NOT
INCLUDING, THE APPLICABLE SETTLEM
:70E::ADTX//ENT DATE

EARLY SETTLEMENT DATE: EXPECTED TO
BE 11JUL24.

FINAL SETTLEMENT DATE: EXPECTED TO
BE 26JUL24.

;7OE::ADTX//4. MAXIMUM TENDER AMOUNT : USD
500,000,000

PRORATION, ACCEPTANCE PRIORITY
PROCEDURES:

ACCEPTANCE OF TENDERS OF THE NOTES
OF ANY SERIES MAY BE SUBJECT TO
PRORATION IF THE AGGREGATE

PRINCIPAL AMOUNT OF NOTES VALIDL
:7T0E::ADTX/IY

TENDERED AND NOT VALIDLY WITHDRAWN
WOULD CAUSE THE MAXIMUM PRINCIPAL
AMOUNT TO BE EXCEEDED. IF THE



OFFERS ARE FULLY SUBSCRIBED AS OF
THE EARLY TENDER DATE, HOLDERS WHO
VALIDLY TENDER NOTES AFTER THE
EARLY TENDER DATE WILL NOT HAVE ANY
OF THEIR NOTES ACCEPTED FOR
PURCHASE.

:70E::ADTX/I.

IF PRORATION OF THE TENDERED NOTES
OF ANY SERIES IS REQUIRED, THE OFFE
:70E::ADTX//ROR WILL DETERMINE THE FINAL
PRORATION FACTORS AS SOON AS
PRACTICABLE AFTER THE EARLY TENDER
DATE OR THE EXPIRATION DATE, AS
APPLICABLE. HOLDERS MAY OBTAIN SUCH
INFORMATION FROM THE TENDER AND
INFORMATION AGENT AND THE DEALER
MANAGERS AND MAY BE ABLE TO OBTAIN
SUCH INFORMATION FROM THEIR
BROKERS. DEPENDING ON THE PRORATION
:70E::ADTX//FACTOR APPLIED, IF THE
:70E::ADTX//PRINCIPAL

AMOUNT OF NOTES RETURNED TO A
HOLDER AS A RESULT OF PRORATION
WOULD RESULT IN LESS THAN THE
MINIMUM DENOMINATION BEING RETURNED
TO SUCH HOLDER, THE OFFEROR MAY
ACCEPT OR REJECT ALL OF SUCH

HOLDERS VALIDLY TENDERED NOTES.

IF THE PURCHASE OF NOTES VALIDLY
:70E::ADTX//TENDERED AND NOT VALIDLY WITHDRAWN
IN THE OFFERS WOULD CAUSE THE
ISSUER TO PURCHASE

:70E::ADTX//AN AGGREGATE

PRINCIPAL AMOUNT OF NOTES IN EXCESS
OF THE MAXIMUM PRINCIPAL AMOUNT,
SUBJECT TO THE TERMS AND CONDITIONS
OF THE OFFERS, THE ISSUER WILL
PRORATE THE NOTES ACCEPTED IN THE
OFFERS AS DESCRIBED BELOW. THE
ACCEPTANCE PRIORITY PROCEDURES ARE
DESCRIBED IN THIS PARAGRAPH:

:70E::ADTX//1) IF THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTES VALIDLY
TENDERED O

:70E::ADTXI//N OR PRIOR TO THE EARLY
TENDER DATE AND NOT VALIDLY
WITHDRAWN ON OR PRIOR TO THE
WITHDRAWAL DATE DOES NOT EXCEED THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
ISSUER WILL ACCEPT FOR PURCHASE ALL



SUCH TENDERED NOTES.

IF THE AGGREGATE PRINCIPAL AMOUNT

OF NOTES VALIDLY TENDERED ON OR
:70E::ADTX//PRIOR TO THE EARLY TENDER DATE AND
NOT VALIDLY WITHDRAWN ON OR PRIOR
TO

:70E::ADTX//THE WITHDRAWAL DATE EXCEEDS THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
OFFERS WILL BE OVERSUBSCRIBED AS OF
THE EARLY TENDER DATE AND (1) THE
ISSUER WILL NOT ACCEPT FOR PURCHASE
ANY NOTES TENDERED AFTER THE EARLY
TENDER DATE, AND (Il) THEY WILL

ACCEPT FOR PURCHASE ON THE EARLY
ACCEPTANCE DATE, IN THE ORDER OF

THE RELATED ACCEPTANCE PRIORITY
70E::ADTX//LEVEL S

:70E::ADTX//ET FORTH IN THE TABLE ON THE
COVER OF THIS OFFER TO PURCHASE,

THE MAXIMUM AGGREGATE PRINCIPAL
AMOUNT OF NOTES TENDERED ON OR
PRIOR TO THE EARLY TENDER DATE THAT
THE ISSUER CAN ACCEPT WITHOUT
EXCEEDING THE MAXIMUM PRINCIPAL
AMOUNT.

IF THE AGGREGATE PRINCIPAL AMOUNT
:70E::ADTX//OF ALL VALIDLY TENDERED AND NOT
VALIDLY WITHDRAWN NOTES OF A SERIES

AT A GIVEN ACCE

:70E::ADTX//PTANCE PRIORITY

LEVEL, WHEN ADDED TO THE AGGREGATE
PRINCIPAL AMOUNT OF ALL NOTES

ACCEPTED FOR PURCHASE AT HIGHER
ACCEPTANCE PRIORITY LEVELS

(INDICATED BY LOWER NUMERICAL

VALUES), DOES NOT EXCEED THE

MAXIMUM PRINCIPAL AMOUNT, THEN THE
ISSUER WILL ACCEPT FOR PURCHASE ALL

SUCH VALIDLY TENDERED NOTES OF SUCH
:70E::ADTXI//SERIES. IF THE AGGREGATE PRINCIPAL
AMOUNT

:70E::ADTX//OF ALL VALIDLY TENDERED
NOTES OF A SERIES AT A GIVEN
ACCEPTANCE PRIORITY LEVEL, WHEN
ADDED TO THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTES ACCEPTED FOR
PURCHASE AT A HIGHER ACCEPTANCE
PRIORITY LEVEL, EXCEEDS THE MAXIMUM
PRINCIPAL AMOUNT, THEN THE ISSUER



WILL ACCEPT FOR PURCHASE A

PROPORTIONATE AMOUNT OF TENDERED
:70E::ADTX//NOTES OF SUCH SERIES SUCH THAT THEY
:70E::ADTX//DO NOT EXCEED THE MAXIMUM PRINCIPAL
AMOUNT. TENDERED NOTES WITH LOWER
ACCEPTANCE PRIORITY LEVELS

(INDICATED BY HIGHER NUMERICAL

VALUES) THAN THE ACCEPTANCE

PRIORITY LEVEL THAT RESULTS IN THE

PURCHASE OF THE FULL MAXIMUM

PRINCIPAL AMOUNT WILL NOT BE

ACCEPTED FOR PURCHASE.

:70E::ADTX//2) IF THE OFFERS ARE NOT
OVERSUBSCRIBED AS OF THE EARLY
TENDER DATE, AND TH

:70E::ADTXI//E AGGREGATE

PRINCIPAL AMOUNT OF NOTES VALIDLY
TENDERED IN THE OFFERS ON OR PRIOR

TO THE EXPIRATION DATE EXCEEDS THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
ISSUER WILL (I) ACCEPT FOR PURCHASE
ALL NOTES TENDERED ON OR PRIOR TO
THE EARLY TENDER DATE, AND (I1)

ACCEPT FOR PURCHASE THE MAXIMUM
AGGREGATE PRINCIPAL AMOUNT OF NOTES
:70E::ADTX//TENDERED AFTER THE EARLY T
:70E::ADTX//ENDER

DATE AND ON OR PRIOR TO THE
EXPIRATION DATE THAT THEY CAN
ACCEPT WITHOUT EXCEEDING THE
MAXIMUM PRINCIPAL AMOUNT AND ON OR
PRIOR TO THE EXPIRATION DATE AS THE
ISSUER CAN WITHOUT EXCEEDING THE
MAXIMUM PRINCIPAL AMOUNT.

IF THE AGGREGATE PRINCIPAL AMOUNT

OF ALL NOTES OF A SERIES AT A GIVEN
:70E::ADTX//ACCEPTANCE PRIORITY LEVEL VALIDLY
TENDERED AFTER THE EAR

:70E::ADTX//LY TENDER

DATE AND ON OR PRIOR TO THE
EXPIRATION DATE, WHEN ADDED TO ()
THE AGGREGATE PRINCIPAL AMOUNT OF
ALL NOTES VALIDLY TENDERED ON OR
PRIOR TO THE EARLY TENDER DATE AND
NOT VALIDLY WITHDRAWN ON OR PRIOR
TO THE WITHDRAWAL DATE THAT ARE
ACCEPTED FOR PURCHASE AND (1) THE
AGGREGATE PRINCIPAL AMOUNT OF ALL
:70E::ADTX//NOTES VALIDLY TENDERED AFTER THE
EARL

:70E::ADTXI//Y TENDER DATE AND ON OR PRIOR



TO THE EXPIRATION DATE THAT ARE
ACCEPTED FOR PURCHASE AT HIGHER
ACCEPTANCE PRIORITY LEVELS
(INDICATED BY LOWER NUMERICAL
VALUES), DOES NOT EXCEED THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
ISSUER WILL ACCEPT FOR PURCHASE ALL
SUCH TENDERED NOTES OF SUCH SERIES.
IF THE AGGREGATE PRINCIPAL AMOUNT
:70E::ADTX//OF ALL TENDERED NOTESOF A S
:70E::ADTXI//ERIES

AT A GIVEN ACCEPTANCE PRIORITY
LEVEL VALIDLY TENDERED AFTER THE
EARLY TENDER DATE AND ON OR PRIOR
TO THE EXPIRATION DATE, WHEN ADDED
TO (I) THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTES THAT ARE
ACCEPTED FOR PURCHASE ON THE EARLY
ACCEPTANCE DATE AND (1) THE
AGGREGATE PRINCIPAL AMOUNT OF ALL
:70E::ADTX//NOTES VALIDLY TENDERED AFTER THE
EARLY TENDER DATE

:70E::ADTX//AND ON OR PRIOR

TO THE EXPIRATION DATE THAT ARE
ACCEPTED FOR PURCHASE AT HIGHER
ACCEPTANCE PRIORITY LEVELS
(INDICATED BY LOWER NUMERICAL
VALUES), EXCEEDS THE MAXIMUM
PRINCIPAL AMOUNT, THEN THE ISSUER
WILL ACCEPT FOR PURCHASE A
PROPORTIONATE AMOUNT OF TENDERED
NOTES OF SUCH SERIES SUCH THAT THE
:70E::ADTX//ISSUER DO NOT EXCEED THE MAXIMUM
PRINCIPAL AMOUNT. TE
:70E::ADTX//NDERED NOTES

TENDERED AFTER THE EARLY TENDER
DATE AND ON OR PRIOR TO THE
EXPIRATION DATE WITH LOWER
ACCEPTANCE PRIORITY LEVELS
(INDICATED BY HIGHER NUMERICAL
VALUES) THAN THE ACCEPTANCE
PRIORITY LEVEL THAT RESULTS IN THE
PURCHASE OF THE FULL MAXIMUM
PRINCIPAL AMOUNT, AS THE CASE MAY
:70E::ADTXI//BE, WILL NOT BE ACCEPTED FOR
PURCHASE.

. 3) FOR THE AVOIDANCE OF
:70E::ADTX//DOUBT: (I)

IF THE OFFERS ARE NOT
OVERSUBSCRIBED AS OF THE EARLY
TENDER DATE, NOTES TENDERED ON OR
PRIOR TO THE EARLY TENDER DATE WILL



BE ACCEPTED FOR PURCHASE IN
PRIORITY TO NOTES TENDERED AFTER
THE EARLY TENDER DATE, EVEN IF SUCH
NOTES TENDERED AFTER THE EARLY
TENDER DATE HAVE A HIGHER
:70E::ADTX//ACCEPTANCE PRIORITY LEVEL, AND (I1)
IN NO EVENT WILL WE ACCEP
70E::ADTXI//IT FOR

PURCHASE AN AGGREGATE PRINCIPAL
AMOUNT OF NOTES IN EXCESS OF THE
MAXIMUM PRINCIPAL AMOUNT.

THE ISSUER RESERVE THE RIGHT, IN

THEIR SOLE DISCRETION AND SUBJECT

TO APPLICABLE LAW, TO INCREASE THE
MAXIMUM PRINCIPAL AMOUNT WITHOUT
REINSTATING WITHDRAWAL RIGHTS OR
:70E::ADTX//EXTENDING THE EARLY TENDER DATE OR
THE WITHDRAWAL DATE, SUBJECT TO
APPLICABLE LAW

:70E::ADTX//. ALL NOTES NOT

ACCEPTED AS A RESULT OF PRORATION

WILL BE REJECTED FROM THE OFFERS

AND PROMPTLY RETURNED TO THE
TENDERING HOLDER. TO ENSURE THE

RETURN OF NOTES IN MINIMUM

PRINCIPAL AMOUNTS OF USD 2,000 AND
INTEGRAL MULTIPLES OF USD 1,000 IN

EXCESS THEREOF, IF NECESSARY, THE

ISSUER WILL MAKE APPROPRIATE
:70E::ADTX//ADJUSTMENTS DOWNWARD TO THE NEAREST
USD 1,00

:70E::ADTX//0 PRINCIPAL AMOUNT, OR IF
APPLICABLE, THE MINIMUM

DENOMINATION OF USD 2,000, WITH

RESPECT TO EACH HOLDER VALIDLY
TENDERING NOTES. ANY TENDER OF

NOTES, THE PRORATION OF WHICH WOULD
OTHERWISE RESULT IN A RETURN OF

NOTES TO A TENDERING HOLDER IN A
PRINCIPAL AMOUNT BELOW THE MINIMUM
DENOMINATION OF USD 2,000, MAY BE
:70E::ADTX//REJECTED IN FULL OR ACCEPTED IN FUL
:70E::ADTX//L IN THE ISSUER SOLE DISCRETION.
HOLDERS WHO TENDER LESS THAN ALL

THEIR NOTES MUST CONTINUE TO HOLD
NOTES IN AUTHORIZED DENOMINATIONS.

;5. DOCUMENTATION

PLEASE BE ADVISED THAT THE OFFER TO



PURCHASE FOR CASH IS AVAILABLE UPON
:70E::ADTX//REQUEST BY SENDING AN EMAIL TO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT: OCE VAL
:70E::ADTXI//E OVERSEAS BIDS 27JUN24

DOCUMENTATION IS AVAILABLE ON THE
AGENTS WEBSITE (PLEASE REFER TO THE
RELEVANT WEBB FIELD).
:70E::COMP//RESTRICTIONS:
RESTRICTIONS APPLY INCLUDING IN
BRAZIL.

PLEASE CAREFULLY READ TO THE OFFER
AND DISTRIBUTION RESTRICTIONS,
PAGES VIII OF THE OFFER TO PURCHASE
:70E::DISC//THIS SUMMARY DOES NOT CONSTITUTE A
LEGALLY BINDING DESCRIPTION OF THE
CHOICES OFFERED TO CLEARSTREAM

:70E::DISC//BANKING CUSTOMERS AND CANNOT BE
RELIED UPON AS SUCH. KINDLY REFER

TO ANY OFFERING DOCUMENTS THAT MAY
BE AVAILABLE FROM THE ISSUER FOR
COMPLETE DETAILS AND OFFERING
TERMS. CB CUSTOMERS MAY WISH TO
SEEK INDEPENDENT LEGAL AND TAX
ADVICE ON THE INTER
:70E::DISC//PRETATION OF THE

OFFER. CB CUSTOMERS ARE DEEMED TO
UNDERSTAND THE OFFER AND TO
INSTRUCT CB ACCORDINGLY. THIS
NOTIFICATION CAN NOT BE REPRODUCED
OR TRANSMITTED IN ANY FORM OR BY
ANY MEANS, IF NEITHER YOU NOR THE
ADDRESSEE IS ENTITLED TO

PARTICIPATE IN THE RELEVANT
CORPORATE ACTION. YOU SHALL BEAR
:70E::DISC//SOLE RESPONSIBILITY FOR ANY AND ALL
HARMFUL CONSEQUE

:70E::DISC/INCES, LOSSES OR

DAMAGES, WHICH MAY BE SUFFERED FOR
ANY REASON BY YOURSELVES, THE
ADDRESSEE, THIRD PARTIES OR CB BY
REPRODUCING OR TRANSMITTING THE
NOTIFICATION.

IN CASE THE CLIENT INSTRUCTION IS

NOT CORRECTLY FORMATTED,
CLEARSTREAM WILL ATTEMPT TO REPAIR
THE INSTRUCTION ON BEST EFFORT
:70E::DISC//BASIS WITHOUT TAKING LIABILITY FOR
THE CORRECTNESS OF THE INF
:70E::DISC//ORMATION



AND CLEARSTREAM CANNOT BE HELD

LIABLE IN CASE OF DAMAGE RESULTING

FROM THIS ACTION.

:70E::PACO//ATTENTION: SECURITIES ADM/CORPORATE
ACTIONS/REORG

:70E::PACO//Carlos FERREIRA INTERNATIONAL CORP
ACT LUXEMBOURG PHONE: +352 243

36427

:70E::DISC//PLEASE FIND FURTHER INFORMATION
ABOUT DATA PROTECTION ON OUR

WEBSITE:

https://www.clearstream.com/clearst
ream-en/about-clearstream/due-dilig
ence/gdpr/dataprotection

Tekct coobmenus ot Euroclear Bank S.A./N.V.:

OTE/NO LEGAL DOCUMENTATION TO BECOMPLETEDCAED/PRIORITY 1 + FEE
--------------- EVENT DETAILS ----rnmmemmmeeev
UPDATE 12/07/2024: PAYMENT INFORMATION FOR OPTION 1

1. DEBIT OF EXERCISED SECURITIES
VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED FROM YOUR ACCOUNT
IN THE TODAY'S REAL-TIME PROCESS

EUCLID AND EASYWAY USERS: PLEASE REFER TO YOUR R23 REPORT
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

2. CREDIT OF CASH ENTITLEMENT
CASH ENTITLEMENT SHOULD BE CREDITED IN THE NEXT OVERNIGHT BATCH
PROCESS.

EUCLID AND EASYWAY USERS: PLEASE REFER TO YOUR R20 REPORT
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

CASH BREAKDOWN:

. PRORATION FACTOR: NA

. POOL FACTOR: NA

. TENDER CONSIDERATION/PURCHASE PRICE: USD 1,026.41 PER MULTIPLE
. TENDER PREMIUM/FEE: USD 50.00 PER MULTIPLE

. ACCRUED INTEREST: USD 9.548611 PER MULTIPLE

. INTEREST RATE: 6.875 PERCENT

. NUMBER OF DAYS: 50

. CALCULATION METHOD: 30/360 DAYS

END OF UPDATE.

UPDATE 11/07/2024: EARLY TENDER RESULTS

AS OF THE EARLY TENDER DATE, USD 650,399,000 IN AGGREGATE
PRINCIPAL AMOUNT OF NOTES HAS BEEN VALIDLY TENDERED AND NOT
VALIDLY WITHDRAWN



BECAUSE THE PURCHASE OF NOTES VALIDLY TENDERED IN THE OFFERS
WOULD CAUSE THE OFFEROR TO PURCHASE AN AGGREGATE PRINCIPAL
AMOUNT

OF NOTES IN EXCESS OF THE MAXIMUM PRINCIPAL AMOUNT, THE OFFEROR
HAS ACCEPTED FOR PURCHASE

(A) USD 415,441,000 PRINCIPAL AMOUNT OF THE 2036 NOTES

(B) USD 84,559,000 PRINCIPAL AMOUNT OF THE 2039 NOTES, AND

(C) NONE OF THE 2034 NOTES

TOTAL CONSIDERATION HAS BEEN PROVIDED FOR THE ACCEPTED NOTES
RELEVANT FIELDS HAVE BEEN UPDATED ACCORDINGLY

GIVEN THAT THE OFFERS ARE OVERSUBSCRIBED, NO NOTES TENDERED AFTER
THE EARLY TENDER DATE WILL BE ACCEPTED FOR PURCHASE

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
NOTE:

POSITIONS WILL REMAIN BLOCKED UNTIL FURTHER NOTICE OR UNTIL THE
DEBIT OF POSITIONS.

END OF UPDATE.

INFORMATION SOURCE: INFORMATION AGENT:
D.F. KING AND CO., INC

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

E-MAIL: VALE(AT)DFKING.COM

OFFERS WEBSITE: WWW.DFKING.COM/VALE
BANKS AND BROKERS CALL: +1 (212) 269-5550
ALL OTHERS CALL TOLL FREE (UNITED STATES ONLY): +1 (800) 591-8263
BY MAIL:

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

BY OVERNIGHT COURIER:

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

BY HAND:

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

GENERAL INFORMATION

;I'HE PURPOSE OF THE OFFERS IS TO EXTEND THE AVERAGE MATURITY OF
COMPANY'S DEBT.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

1. TENDER AND CONSENT: NOT APPLICABLE



2. CONDITIONS AND RESTRICTIONS:
CERTAIN RESTRICTIONS MAY APPLY

LI'HE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE FINANCING
CONDITION.

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

. PRICE DETERMINATION DATE: 10/07/2024 11:00 NEW YORK CITY TIME,
UNLESS EXTENDED OR EARLIER

TERMINATED BY THE OFFEROR IN ITS SOLE DISCRETION. IF THE EARLY
ACCEPTANCE DATE IS EXTENDED BY MORE THAN 48 HOURS BY THE OFFEROR
IN ITS SOLE DISCRETION, THE PRICE DETERMINATION DATE MAY BE
EXTENDED TO 11:00 NEW YORK CITY TIME, ON THE SAME DAY OF THE
EXTENDED EARLY ACCEPTANCE DATE

. EARLY ACCEPTANCE DATE: IF THE OFFEROR ELECTS TO EXERCISE THE
EARLY SETTLEMENT RIGHT (AS DEFINED HEREIN), A DATE FOLLOWING THE
EARLY TENDER DATE AND PRIOR TO THE EXPIRATION DATE.

ENTITLEMENT

1. PURCHASE PRICE:

. TENDER CONSIDERATION: THE TOTAL CONSIDERATION FOR EACH USD
1,000 PRINCIPAL AMOUNT OF EACH APPLICABLE SERIES OF NOTES VALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN AND ACCEPTED FOR PURCHASE
PURSUANT TO THE OFFERS WILL BE DETERMINED BY REFERENCE TO THE
APPLICABLE FIXED SPREAD FOR SUCH NOTES PLUS THE YIELD TO MATURITY
OF THE APPLICABLE REFERENCE SECURITY BASED ON THE BID-SIDE PRICE
OF THE APPLICABLE REFERENCE SECURITY ON THE PRICE DETERMINATION
DATE

. EARLY TENDER FEE: USD 50.00 PER PER USD 1,000 PRINCIPAL AMOUNT

. TOTAL CONSIDERATION: CONSISTS OF THE APPLICABLE TOTAL
CONSIDERATION MINUS THE EARLY TENDER PAYMENT, FOR EACH USD 1,000
PRINCIPAL AMOUNT OF NOTES

:2. ACCRUED AND UNPAID INTEREST: ACCRUED AND UNPAID INTEREST WILL
BE PAID UP TO, BUT NOT INCLUDING, THE APPLICABLE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

4. TENDER CAP: THE MAXIMUM PRINCIPAL AMOUNT:

USD 500,000,000, EXCLUDING ANY PREMIUM AND ANY ACCRUED AND UNPAID
INTEREST, AGGREGATE AMOUNT OF OUTSTANDING SECURITIES



5. PRORATION: APPLICABLE. THE COMPANY OFFERS TO ACCEPT
INSTRUCTIONS UP TO THE TENDER CAP. IF THE CAP IS EXCEEDED,
INSTRUCTIONS WILL BE ACCEPTED ON A PRO-RATA BASIS. THE AMOUNT OF
NOTES THAT ARE TENDERED ON THE APPLICABLE SETTLEMENT DATE WILL BE
DETERMINED IN ACCORDANCE WITH THE ACCEPTANCE PRIORITY LEVELS SET
FORTH IN THE DOCUMENTATION (WITH 1 BEING THE HIGHEST AND 3 BEING
THE LOWEST).FOR FURTHER DETAILS OF THE PRORATION PLEASE REFER TO
THE DOCUMENTATION

6. POOLFACTOR: NOT APPLICABLE

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION.

IT ISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

--------------- ACTION TO BE TAKEN ---------=-==-m----

TO INSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

THE ABOVE IS GUIDANCE ONLY. YOU ARE SOLELY RESPONSIBLE TO
DETERMINE WHETHER TO SEND ONE INSTRUCTION PER BENEFICIAL OWNER OR
NOT.

WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION RECEIVED
REGARDLESS IF YOU SENT IT SEPARATELY PER BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
i. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION, CHOOSE OPTION 002

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER": YOUR CONTACT



NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 'CSH1'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION, SEND AN INSTRUCTION TYPE '54'
WITH SUBTYPE 'CSH2'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAOO000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION, USE CAON 002 CAOP CASH

ALWAYS MENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

i\IO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 4317112-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE
ACTION

NOTIFICATION NUMBER 4317112 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY



INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER
DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERS IN FIELD: 88D

.10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY.EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

[Tpunoxxenue 1: Anpec B cetu IHTEpHET, 110 KOTOPOMY MOKHO O3HAKOMUTbCSI €
JOIIOJHUTEIBHON IOKYMEHTAUEN



http://www.nsd.ru/common/img/uploaded/files/news/cafiles/5ce8d27834b84ec480d8973f72cf9c2f
http://www.nsd.ru/common/img/uploaded/files/news/cafiles/5ce8d27834b84ec480d8973f72cf9c2f

