(BIDS) O kopniopaTuBHOM el CTBUU
"Odepra - npeaso:keHue o Bbikymne'' - Vale
Overseas Limited 6.875 21/11/36 (o0auranust
ISIN US91911TAH68)

PexkBH3HTHI KOPIIOPATHBHOIO 1efiCTBUA
Pedepenc kopnoparuBHoro

o 1010738
JeiCcTBUS
KOU,Z[ THUIIa KOPIIOPATUBHOIO BIDS
JeicTBUS

Tun kopriopatuBHOTO neiictBus  Odepra - IpeIosKeHHE O BBIKYTIC

VOL 00pOBOJILHOE COOBITHE, IS YYACTU TPEOYIOTCSA UH
[Tpusnak ob6s3aTenpHOCTH K] OLLLY M5l ALY peoy

CTPYKLUU
Cratyc 06paboTku [IpenBaputenbHOE OOBSIBICHUE: TOATBEPIKICHO
WuunumaTop BeIKyna VALE OVERSEAS LIMITED
HNudopmanus o neHHbIX Oymarax
B e Ocraroun
P HaumenoBa Jeno3utrapH Homuuaub as Bausrora
K/ no .. Karerop o
ermoi 1€ LeHHOT o bl KOJ ISIN Has HOMMHAJIb HOMHMHA
i Oymaru BBIINIyCKAa CTOUMOCTh Hasl Ja
Oymare
CTOUMOCTh
Vale
Overseas
1010738X25 Limited obmuranr US91911TA US91911TA 1000 1000 )
455 uu H68 H68
6.875
21/11/36
JeTajm KOpNOpaTHBHOIO AelCTBUSA
Jlata oObsaBIeHus 24 ¢epans 2025 r.
IIpouieHTHBIN ITEproa HewnssectHo
®nar cepTuduKauu Her
[Ipennaratomas cropoHa VALE OVERSEAS LIMITED
BapuaHTbl KOPIIOPATHBHOTIO AEHCTBUA
Howmep BapuanTa 001
Tun BapuanTa CASH /[lensru

[Tpusnak ycnoBuii Bapuanta MHcTpyKkinn 6eHepuiapHoro Biajenbla
Konen nepuona

biiokupoBka 10 1aThl maTexa
OJIOKMPOBKH IIEHHBIX Oymar

Bamtora omuun usD
[Tpusnak 06paboTKU 1O Her
YMOJTYaHUIO

®mar BO3MOXXKHOCTH OT3bIBa /Jla
Hara nocpounoro orBeta 07 mapta 2025 r. 14:00

[ara u Bpems OKOH‘jaHI/ISI 06 mapra 2025 r. 17:00
preMa MHCTPYKIIUH 110



BapuaHTbl KOPIOPAaTUBHOIO AeHCTBUS
KOPIOPATUBHOMY
JEICTBUIO, YCTAaHOBJICHHbBIE
HKO AO HPJ
[Tocnennuii cpok oTBeTa
PBIHKY
Jara ucreyeHus cpoka 07 mapta 2025 r. 18:00
[Tepuon netictBust Ha peiake ¢ 24 depainst 2025 1. o 07 mapta 2025 .
Ilepnox BO3MOKHOTO
oT3bIBa BiazaenbieM LIb Ha ¢ 24 dgespans 2025 r. mo 07 mapta 2025 1. 23:00
PBIHKE
[Teproa BO3MOXKHOTO
ot3biBa B HKO AO HP/|
MuHNMalbHOE KOJTMYECTBO,
TpedyeMoe JJisI UCTIOTHEHUS
MuHuManbHbIN
KOMOMHHMPOBAHHBIH JIOT,
TpeOyeMblil st
WCIIOTHEHUS

07 mapra 2025 1. 23:00

¢ 24 depans 2025 r. mo 06 mapra 2025 r. 17:00

2000.0 (cymma HOMHHATIA)

1000.0 (cymma HOMHHATIA)

JBHAKeHNe HEHHBIX Oymar
[Tpu3Hak 3auucieHus

Cnucanne
(cricanus)
ISIN US91911TAHG68
Omnwucanue Oymaru VALE OVER LTD 6.875 21/11/36

Jlata HacTyIIeHHus CpoKa
0053aTeNbCTB (TMOrameHus)
MuHUMaNnbHOE KOJIUYECTBO,
TpedyeMoe JJIs UCTIOTHEHUS
MuHUManbHbINA
KOMOMHHMPOBaHHBIH JIOT,
TpeOyeMblit 171
UCTIOTHEHUS
Jlara nnatexa 26 mapra 2025 1.

JIBHKeHUe JeHeKHBIX CPE/ICTB

21 Hos10ps 2036 T.

2000.0 (cymma HOMHHATIA)

1000.0 (cymma HOMHHATIA)

IIpu3Hak 3auncneHus

() 3auucienue
[ara rutarexa 26 mapra 2025 .
JaTa BanroTupoBaHuUs 12 mapra 2025 .
Pa3mep nnarexa 2.119791 %

CraBka 3a panHee yqactue 5.0 %
Lena, mostyernras 8 @axTtnueckas cymma 1122.797917 USD

pacdeTe Ha MPOAYKT
NARC/TO TENDER PRIOR TO EARLYTENDER DATE AND R
JlonOMTHATENBHBIN TEKCT ECEIVE TOTALCONSIDERATION(INC. EARLY TENDERPA
YMENT USD 50 PER USD 1,000) +ACCRUED INTEREST
Hudopmanus 06 ycinosusix Early Tender for Cash
BapuaHTbl KOPIIOPAaTHBHOIO AEHCTBUSA
Howmep Bapuanra 002
Tun BapuanTa CASH Jlensru
[Tpusnak ycnoBuid BapuanTa MHCTpyKIIMKN OeHepUIIMapHOTo Biaienbla



BapuaHTbl KOPIIOPATUBHOTIO JAEHCTBUA
Konen nepuona

biioxupoBKa 10 1aThl IUIaTEkKa
OJIOKMPOBKH IIEHHBIX Oymar

Bamtora onmmm usD
[Tpuznak 06paboTKH 1O Her
YMOJTYaHUIO

®ar Bo3aMoxHOCTH OT3bIBAa Het
Jara 1 Bpemsi OKOHUYaHUS
IIpueMa UHCTPYKIUM 110

KOpIOPaTUBHOMY 24 mapta 2025 r. 14:00
JIEUCTBUIO, YCTAHOBJIEHHbIE

HKO AO HPJ]

Hocnenuuit CpOK OTBETE 54 1o 2025 . 23:00
PBIHKY

JaTa uctedyeHus cpoka 24 mapta 2025 r. 14:00

[lepuon nerictBus Ha peinke ¢ 10 mapta 2025 . no 24 mapta 2025 1.
MuHnMaabHOE KOJIMYECTBO,
TpeOyemoe AJis UCTIOTHEHUS
MuHuManbHbIN
KOMOMHHMPOBAHHbIH JIOT,
TpeOyeMblil st
WCIIOTHEHUS

2000.0 (cymma HOMHHATIA)

1000.0 (cymma HOMHHATIA)

JBHAKeHNe HEHHBIX Oymar
IIpu3nHak 3auncnenus

Cnucanue
(criucanus)
ISIN US91911TAH68
Onucanne Oymarn VALE OVER LTD 6.875 21/11/36

[ara HacTymieHus: cpoka
0053aTeNbCTB (TOrameHus )
MuHuMalbHOE KOJINYECTBO,
TpedyeMoe JJIs UCTIOTHEHUS
MuHUManbHbINA
KOMOMHHMPOBaHHbIH JIOT,
TpeOyeMblit 171
MCIIOJTHEHUS
[Jara ruiarexa 26 mapra 2025 1.

JIBUIKeHMe IeHe)KHbIX CPeICTB

21 Hos6ps 2036 1.

2000.0 (cymma HOMHHATIA)

1000.0 (cymma HOMHHATIA)

HpI/ISHaK 3a4YUCIICHUA

(s ) 3auncieHne
[ara rutarexa 26 mapra 2025 r.
Jara BanroTupoBaHus 26 mapra 2025 1.

Llena, nonyuennas s daktHyeckas cymma 1075.471528 USD
pacdeTe Ha MPOAYKT
NARC/TO TENDER AFTER EARLY TENDERDATE BUT BEF
JlonmoTHUTETbHBINA TEKCT ORE EXPIRATION DATE ANDRECEIVE TENDER CONSIDE
RATION +ACCRUED INTEREST
Nudopmanus 06 ycnosusix Tender for Cash
BapuaHThl KOPIIOPATUBHOIO AEHCTBUA
Howmep BapuanTa 003

Tun BapuanTa NOAC He yuactBoBath



BapuaHTbl KOPIOPAaTUBHOIO AeHCTBUS
[TpuzHak 06paboOTKH MO Jla
YMOJTYaHHUIO
Jara 1 Bpemsi OKOHUYaHUS
preMa HHCTPYKIUH 1O
KOPIIOPaTUBHOMY 21 mapra 2025 r. 17:00
JEICTBUIO, YCTAaHOBJICHHbBIE
HKO AO HPJ
[Tocnennuii cpok oTBeTa
PBIHKY
Jara ucreyeHus cpoka 24 mapta 2025 r. 15:00
[Tepuon nevictBust Ha peiHKe ¢ 24 deBpais 2025 1. mo 24 mapta 2025 1.
NARRATIVE PRESENT IN INSTRUCTION BLOCK (:16R:CAl
NST :16S:CAINST) AND/OR ADDITIONAL INFORMATION B
JlononHUTENbHBIN TEKCT LOCK OF MT 565 (:16R:ADDINFO :16S:ADDINFO) WILL BE
DISREGARDED. CLEARSTREAM WILL NOT VALIDATE AN
Y OF THE INFORMATION IN THESE BLOCKS.

24 mapra 2025 1. 22:00

Oo6HoBeHME OT 26.03.2025:

Ot Euroclear Bank S.A./N.V. nocrynwia uagopmanus o pesynbratax K/ mis Bapuanra 002.
[MoapobHas uHbOpMAIKS U3T0XKEHA B TEKCTE COOOMICHNsT IHOCTpaHHBIX IEMO3UTAPHEB.

Konen 0OHOBIICHUS.
OO0HoBieHMe oT 26.03.2025:

Ot Euroclear Bank S.A./N.V. nocrynuna o6HoBneHHas nHdopmarus o KJI.
Ort Clearstream Banking S.A. noctynuna gononxnutensHas nHpopmanus o KJI.
[ToapoOnas nHGOpMaLUs U3JI05KeHa B TeKCTe coo01eHHst IHOCTpaHHBIX J1€MO3UTapUEB.

Kosnern oOHOBIIEHUS.
Oo0HoBieHue ot 13.03.2025:

Ot Euroclear Bank S.A./N.V. nocrynuna o6HOBIeHHas HH(POPMAIM O 1IeHe, TOJy4YeHHOH B
pacueTe Ha NpoayKT, 1uist BapuanTta KJ[ 001.

Ot Clearstream Banking S.A. noctynuia gononxnutenbHas nHopmanus o KJI.

[ToapoOuas nHGOpMaIUs U3JI0’KeHa B TEKCTe coo0meHst IHOCTpaHHBIX JI€MO3UTapUEB.

Kounern oOHOBIIEHUS.

Oo6HnoBienue ot 11.03.2025:

Ot MHOCTpaHHBIX JICMIO3UTAPHEB MOCTYIMIIA JOMOJHUTEIbHAS HHPOPMALIUS O Pe3yJIbTaTax
KOPIOPATHBHOTO JIEUCTBUS JJI1 PAHHETO Y4ACTHS.

[MoapoOHas nHGOpMAIUS H3JI0KEHA B TEKCTE cO00MIeH sI IHOCTPaHHBIX JIEMIO3UTAPUEB U

MaTepHaiax K KOpIopaTUBHOMY JEHCTBHIO.

Kosner oOHOBIIEHHUS.



O6nosnenue ot 27.02.2025
Ot MHOCTpaHHOTO JIETIO3UTApHUs IMOCTYyMHIa 00HOBIeHHAs nHGopmarus o KJI.
Koner oOHOBIIEHUS.

CooOuraem Bawm, yto noctrynmia undpopmanus or MHOCTpaHHOTO JIe0o3UTapus o
KOpIopaTHUBHOM JieiicTBun «Odepra - MPeI0KEHUE O BHIKYIIEY.

[ToapoOuas nHpOpMAaLUsI H3JI0KEHA B TEKCTE cO00IIEeH s OT IHOCTpaHHOTO JeTo3uTapus 1
MaTepuanax K KOpIopaTUBHOMY JIEHCTBUIO.

Marepuaisl K KOPIIOPaTUBHOMY JEHCTBHUIO MPUIIOKEHBI K JAHHOMY coo0IeHuto. Takxe
MaTepuaibl JOCTYIHEHI 10 3arpocy y MHocTpaHHOTO Aeno3uTapusi.

O6pau1aeM BHHMAHHUCEC, YTO B HaCTO}IHlI/Iﬁ MOMCHT CYHICCTBYIOT OI'PAHUYCHUS IIPU YIACTUU B
KOpIIOpaTUBHBIX I[ef/'ICTBI/IﬂX 10 MHOCTPAHHBIM HCHHBIM 6YMaFaM.

JomnonnurenpHyto nHopmaino OyaeM J0BOAUTH 10 Baiiero cBefeHus mo mepe ee
IIOCTYIJICHHUS.

Tekcr coobmenus ot Clearstream Banking S.A.:

++ ADDITIONAL INFORMATION ++

+++++UPDATE 25MAR25+++

.HOLDERS ARE ADVISED THAT A NOTICEOF EXPIRATION AND FINAL
RESULTSDATED 24MAR25 HAS BEEN RELEASED ANDINFORMS AMONG

OTHERS:.PRINCIPAL AMOUNT VALIDLY TENDEREDON OR PRIOR TO THE EARLY
TENDER

DATE AND ACCEPTED FOR PURCHASE:USD49,977,000.PRINCIPAL AMOUNT
VALIDLY TENDEREDAFTER THE EARLY TENDER DATE AND ON OR PRIOR TO THE
E

XPIRATION DATE ANDACCEPTED FOR PURCHASE: USD4,788,000.THE OFFERROR
HAS ACCEPTED FORPURCHASE ALL OF THE NOTES VALIDLYTENDERED AND NOT
VALIDLY WITHDRAWN ON OR PRIOR TO THE EXPIRATION DATE..PLEASE BE
ADVISED THAT THE NOTICEIS AVAILABLE UPON REQUEST BY

SENDING AN EMAIL TOCADATABASE.CS(AT)CLEARSTREAM.COM BYSTATING IN
THE SUBJECT: OCE VALE BID

S 25MAR25.
+++UPDATE 13MAR25+++

PLEASE BE ADVISED THAT NO PRORATION
FACTOR IS APPLIED.

ACCRUED INTEREST:



NUMBER OF DAYS: 111

FREQ: SEMI-ANNUAL
:70E::ADTX//CALCULATION METHOD: 30U/360
INTEREST RATE: 6.875 PCT

+++ UPDATE 10MAR25+++

PLEASE BE ADVISED THAT VALE
ANNOUNCES EARLY TENDER RESULTS AND
PRICING OF CASH TENDER OFFERS FOR
NOTES DUE 2034, 2039 AND 2036.

AS ON 07MAR25 (THE EARLY TENDER

DATE), USD 323,965,000 IN AGGREGATE
:70E::ADTX//PRINCIPAL AMOUNT OF NOTES HAS BEEN
VALIDLY TENDERED AND NOT VALIDLY
WITHDRAWN. BECAUSE THE AGGREGATE
PRINCIPAL AMOUNT OF NOTES
:70E::ADTX//VALIDLY

TENDERED IN THE OFFERS AND NOT
VALIDLY WITHDRAWN DO NOT EXCEED THE
MAXIMUM PRINCIPAL AMOUNT, THE
OFFEROR HAS ACCEPTED FOR PURCHASE
ALL OF THE NOTES VALIDLY TENDERED
AND NOT VALIDLY WITHDRAWN ON OR
PRIOR TO THE EARLY TENDER DATE.

IF THE AGGREGATE PRINCIPAL AMOUNT
:70E::ADTX//OF NOTES VALIDLY TENDERED IN THE
OFFERS ON OR PRIOR TO THE

EXPIRATION DATE E

:70E::ADTX//XCEEDS THE MAXIMUM

PRINCIPAL AMOUNT, THEN THE OFFEROR

WILL (I) ACCEPT FOR PURCHASE, IN
ACCORDANCE WITH THEIR ACCEPTANCE
PRIORITY LEVELS ,THE MAXIMUM

AGGREGATE PRINCIPAL AMOUNT OF NOTES
TENDERED AFTER THE EARLY TENDER

DATE AND ON OR PRIOR TO THE

EXPIRATION DATE THAT CAN ACCEPTED
WITHOUT EXCEEDING THE MAXIMUM
:70E::ADTX//PRINCIPAL AMOUNT, AND (Il) PRORATE
THE

:70E::ADTXI//SERIES OF NOTES TENDERED AFTER
THE EARLY TENDER DATE AND ON OR

PRIOR TO THE EXPIRATION DATE, AND
ACCEPTED FOR PURCHASE IN THE OFFERS

IN ACCORDANCE WITH THE ACCEPTANCE
PRIORITY PROCEDURES, AS DESCRIBED

IN THE OFFER TO PURCHASE. THE

OFFEROR EXPRESSLY RESERVES ITS

RIGHT, IN ITS SOLE DISCRETION AND



SUBJECT TO APPLICABLE LAW, TO
:70E::ADTX//INCREASE THE MAXIMUM PR
:70E::ADTX//INCIPAL

AMOUNT WITHOUT EXTENDING WITHDRAWAL
RIGHTS.

THE PAYMENT OF THE APPLICABLE TOTAL
CONSIDERATION AND ACCRUED AND
UNPAID INTEREST FOR THE NOTES
VALIDLY TENDERED AND ACCEPTED FOR
PURCHASE IS EXPECTED TO BE MADE,
SUBJECT TO THE TERMS AND CONDITIONS
:70E::ADTX//OF THE OFFER TO PURCHASE, ON MARCH
12, 2025. THE OFFERS WILL EXPIRE ON
24MAR25. HOLDERS WHO VALI
:70E::ADTX//DLY TENDER

THEIR NOTES AFTER THE EARLY TENDER
DATE, BUT ON OR PRIOR TO THE
EXPIRATION DATE, WILL BE ELIGIBLE

TO RECEIVE THE TENDER CONSIDERATION
AND ACCRUED AND UNPAID INTEREST.

PRINCIPAL AMOUNT VALIDLY TENDERED:
USD 49,977,000

PRINCIPAL AMOUNT ACCEPTED FOR
:70E::ADTX//PURCHASE: USD 49,977,000

CASH PRICE ADDED IN THE FIELD.

. PLEASE BE ADVISED THAT THE
:70E::ADTX//EARLY

TENDER RESULTS AND PRICING IS
AVAILABLE UPON REQUEST BY SENDING

AN EMAILTO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT:

OCE VALE BIDS 10MAR25

+++ORIGINAL NOTIFICATION+++

SUMMARY

PRIORITY LEVEL: 3
INSTRUCTIONS PER BO: YES

BO DISCLOSURE REQUIRED: NO
:70E::ADTX//PAPERWORK: NO
INSTRUCTION WITHDRAWAL: YES

1. EVENT DETAILS



VALE OVERSEAS LIMITED, A WHOLLY
OWNED SUBSIDIARY OF VALE S.A.,
OFFERS TO PURCHASE VARIOUS SERIES
:70E::ADTX//OF ITS OUTSTANDING GUARANTEE
:70E::ADTX//ID

NOTES, UP TO THE MAXIMUM TENDER
CAP, AT ANET PRICE TO BE
DETERMINED PER USD 1,000 PRINCIPAL
AMOUNT (INCLUDES AN EARLY TENDER
PREMIUM, PAYABLE IN CASH, AT ANET
RATE PER USD 1,000 PRINCIPAL AMOUNT
TO HOLDERS WHO TENDER ON OR PRIOR
TO THE EARLY TENDER RESPONSE
DEADLINE TIME/DATE), PLUS ACCRUED
:70E::ADTX//AND UNPAID INTEREST ON THE NOTES
(ACCRUED INTEREST)

:70E::ADTX//FROM, AND

INCLUDING, THE APPLICABLE LAST
INTEREST PAYMENT DATE UP TO, BUT
NOT INCLUDING, THE APPLICABLE
SETTLEMENT DATE, UPON TERMS AND
CONDITIONS.

THE REFERENCE U.S. TREASURY
SECURITY FOR THIS SERIES CUSIP IS
THE: 4.625 PCT DUE 15FEB35.
:70E::ADTX/I.

THE FIXED SPREAD FOR THIS SERIES
IS: 141 BPS

CONCURRENT OFFERING:

THE COMPANY MAY, IN ITS SOLE
DISCRETION

:70E::ADTX//, SUBJECT TO MARKET
CONDITIONS, ISSUE NEW NOTES AT ANY
TIME PRIOR TO THE EXPIRATION DATE
AND USE THE PROCEEDS THEREOF TO
FINANCE, IN WHOLE OR IN PART, THE
TOTAL CONSIDERATION, THE TENDER
CONSIDERATION OR ANY ACCRUED
INTEREST PURSUANT TO THE OFFERS.

ALLOCATIONS IN SUCH CONCURRENT
:70E::ADTX//OFFERING OF DEBT SECURITIES WILL BE
DETERMINED BY VALE OVERSEAS, VAL
:70E::ADTXI//E

AND THE UNDERWRITERS FOR SUCH

OFFERING BASED ON A NUMBER OF

DIFFERENT FACTORS, WHICH MAY

INCLUDE SUCH INVESTORS

PARTICIPATION IN THE OFFERS.



:70E::ADTX//2. HOW TO INSTRUCT

PLEASE SEND A SWIFT OR XACT MESSAGE
TO PARTICIPATE IN THE OFFER. YOUR
INSTRUCTION MUST INCLUDE YOUR
ACCOUNT NUMBER, ISIN CODE, FULL
CONTACT DETAILS AND AMOU
:70E::ADTXI//NT TO BE

INSTRUCTED (PLEASE REFER TO THE
ELIGIBLE BALANCE ON YOUR ACCOUNT).

BY SENDING AN INSTRUCTION UNDER
THIS EVENT, CUSTOMERS CONFIRM TO
COMPLY, AND ENSURE COMPLIANCE BY
ANY OF CUSTOMER'S UNDERLYING
CLIENTS, WITH ANY APPLICABLE
SANCTIONS, INCLUDING BUT NOT
:70E::ADTX//LIMITED TO THOSE OF THE EUROPEAN
UNION, THE UNITED NATIONS, THE
UNITED STATES, OR THE U
:70E::ADTX//NITED

KINGDOM.

HOLDERS SUBMITTING INSTRUCTIONS
COMPLY WITH THE TERMS AND
CONDITIONS OF THE TOM.

NOTE:

BY SUBMITTING YOUR INSTRUCTION
THROUGH CLEARSTREAM YOU HAVE
:70E::ADTX//IRREVOCABLY AND AUTOMATICALLY
ACCEPTED:

(I) THE DISCLOSURE OF YOUR ACCOUNT
DETAILS (NOT YOUR UNDERLYING HOLDER
AND,

(1) TO BE BOUND TO THE TERMS AND
CONDITIONS OF THE TOM, (I11) THE
:70E::ADTX//BLOCKING OF YOUR
INSTRUCTED BALANCE.

2.1. INSTRUCTION PER BO
OPTION 001: YES
OPTION 002: YES

2.2. BO REQUIREMENTS



:70E::ADTX//.
OPTION 001: NONE

OPTION 002: NONE
2.3. PAPERWORK
OPTION 001: NONE

OPTION 002: NONE
:7T0E::ADTX//.

3. PROCEEDS

THE APPLICABLE TOTAL CONSIDERATION
PAYABLE FOR EACH SERIES OF NOTES
:70E::ADTX//ACCEPTED FOR PURCHASE PURSUANT TO
THE APPLICABLE OFFER WILL BE A

PRICE PER USD 1,000 PRINCIPAL

AMOUNT OF SUCH SERIES OF NOTES,
CALCULATED IN ACCORDANCE WITH
STANDARD MARKET PRACTICE, AS
DESCRIBED ON SCHEDULE

:70E::ADTXI//A OF THE

OFFER TO PURCHASE, THAT WOULD
REFLECT, AS OF THE APPLICABLE
SETTLEMENT DATE, AYIELD TO THE
APPLICABLE MATURITY DATE, IN
ACCORDANCE WITH STANDARD MARKET
PRACTICE, FOR A SERIES OF NOTES
EQUAL TO THE SUM OF:

(I) THE APPLICABLE FIXED SPREAD FOR
SUCH SERIES OF NOTES (THE FIXED
:70E::ADTX//SPREAD), PLUS (Il) THE
APPLICABLE YIELD TO-MATURITY (THE
REFERENCE

YIELD), CALCULATED IN

ACCORDANCE WITH STANDARD MARKET
PRACTICE, BASED ON THE BID-SIDE
PRICE OF THE APPLICABLE REFERENCE
U.S. TREASURY SECURITY FOR SUCH
SERIES OF NOTES (AS APPLICABLE TO
EACH SERIES OF NOTES, THE

REFERENCE SECURITY), AS QUOTED ON
THE BLOOMBERG BOND TRADER FIT1
(WITH RESPECT TO EACH REFERENCE
:70E::ADTX//SECURITY, THE REFERENCE PAGE) AT
11:00 A

:70E::ADTX//.M., NEW YORK CITY TIME, ON
07MAR25 FOR THE OFFERS (SUCH TIME
AND DATE, AS THE SAME MAY BE



EXTENDED, THE PRICE DETERMINATION
DATE).

THE SUM OF THE FIXED SPREAD AND THE
REFERENCE YIELD IS REFERRED TO IN

THE OFFER TO PURCHASE AS THE
REPURCHASE YIELD. SPECIFICALLY, THE
:70E::ADTX//TOTAL CONSIDERATION OFFERED PER USD
1,000 PRINCIPAL AMOUNT OF EACH

SERIES OF NOTE

:70E::ADTX//S VALIDLY TENDERED

AND NOT VALIDLY WITHDRAWN

AND ACCEPTED FOR PURCHASE WILL
EQUAL:

() THE PRESENT VALUE PER USD1,000
PRINCIPAL AMOUNT OF ALL REMAINING
PAYMENTS OF PRINCIPAL

AND INTEREST TO THE MATURITY DATE,

IN ACCORDANCE WITH STANDARD MARKET
PRACTICE, ON SUCH SERIES OF NOTES,
:70E::ADTX//DISCOUNTED TO THE APPLICABLE
SETTLEMENT DATE IN ACCORDANCE WITH
TH

:70E::ADTX//E FORMULA SET FORTH ON SCHEDULE A
ATTACHED TO THE OFFER TO PURCHASE,
AT A DISCOUNT RATE EQUAL TO THE
APPLICABLE REPURCHASE YIELD, MINUS,
(I) ACCRUED INTEREST FROM, AND
INCLUDING, THE LAST INTEREST

PAYMENT DATE TO, BUT NOT

INCLUDING, THE APPLICABLE

SETTLEMENT DATE PER USD1,000
PRINCIPAL AMOUNT OF SUCH SERIES OF
:70E::ADTX//NOTES.

. THE TOTAL CONSIDERATION FOR
:70E::ADTX//EACH

SERIES OF NOTES IS INCLUSIVE OF THE
EARLY TENDER PAYMENT. HOLDERS THAT
VALIDLY TENDER THEIR NOTES PURSUANT
TO THE OFFERS AFTER THE EARLY

TENDER DATE, BUT ON OR PRIOR TO THE
EXPIRATION DATE, WILL RECEIVE ONLY
THE APPLICABLE TENDER

CONSIDERATION, WHICH CONSISTS OF

THE APPLICABLE TOTAL CONSIDERATION
:70E::ADTX//MINUS THE EARLY TENDER PAYMENT.
. ACCRUED A

:70E::ADTX//ND UNPAID INTEREST:
HOLDERS WHOSE NOTES ARE ACCEPTED
FOR PURCHASE SHALL RECEIVE ACCRUED
AND UNPAID INTEREST FROM, AND
INCLUDING, THE LAST INTEREST



PAYMENT DATE TO, BUT NOT INCLUDING,
THE APPLICABLE SETTLEMENT DATE,
PAYABLE ON THE APPLICABLE
SETTLEMENT DATE.

EARLY SETTLEMENT DATE:

THE OFFEROR EXPECTS THAT THE EARLY
SETTLEMENT DATE WILL BE WITHIN
:70E::ADTX//THREE BUSINESS DAYS FOLLOWING THE
EARLY TENDER DATE. THE EARLY
SETTLEMENT DATE IS CURRENTLY
EXPECTED TO BE ON 12MAR25, UNLESS
THE EARLY TENDER DATE IS EXTENDED
BY THE OFFEROR IN ITS SOLE
DISCRETION.

SETTLEMENT DATE:

THE OFFEROR EXPECTS THAT THE FINAL
:70E::ADTX//SETTLEMENT DATE WILL BE WITHIN TWO
BUSINESS DAYS FOLLOWING THE

EXPIRATION DATE. THE FINAL SETT
:70E::ADTX//LEMENT DATE IS CURRENTLY

EXPECTED TO BE 26MAR25, UNLESS THE

EXPIRATION DATE IS EXTENDED BY THE

OFFEROR IN ITS SOLE DISCRETION.

(4. PRORATION

MAXIMUM TENDER AMOUNT:
:70E::ADTX//THE AGGREGATE PRINCIPAL AMOUNT OF
THE NOTES VALIDLY TENDERED AND NOT
VALIDLY WITHDRAWN THAT ARE ACCEPTED
FOR PURCHASE PURSUANT TO THE OFFERS
WILL NOT EX

:70E::ADTX//CEED THE MAXIMUM

PRINCIPAL AMOUNT, WHICH IS
USD450,000,000, EXCLUDING ANY

PREMIUM AND ANY ACCRUED AND UNPAID
INTEREST. THE MAXIMUM PRINCIPAL
AMOUNT MAY BE INCREASED IN THE
OFFEROR SOLE DISCRETION.

IF THE PURCHASE OF NOTES VALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN
:70E::ADTXI//IN THE OFFERS WOULD CAUSE US TO
PURCHASE AN AGGREGATE PRINCIPAL

AMOUNT OF NOTESIN

:70E::ADTX//EXCESS OF THE

MAXIMUM PRINCIPAL AMOUNT, SUBJECT

TO THE TERMS AND CONDITIONS OF THE
OFFERS, THE COMPANY WILL PRORATE

SUCH NOTES VALIDLY TENDERED AND NOT



VALIDLY WITHDRAWN IN THE OFFERS AS
DESCRIBED BELOW. THE ACCEPTANCE
PRIORITY PROCEDURES ARE DESCRIBED
IN THIS PARAGRAPH.

:70E::ADTXI//(1) IF THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTES VALIDLY

TENDERED ON OR

:70E::ADTXI//PRIOR TO THE EARLY

TENDER DATE AND NOT VALIDLY
WITHDRAWN ON OR PRIOR TO THE
WITHDRAWAL DATE DOES NOT EXCEED THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
COMPANY WILL (ASSUMING SATISFACTION
OR, WHERE APPLICABLE, THE WAIVER OF
THE CONDITIONS TO THE OFFERS)

ACCEPT FOR PURCHASE ALL SUCH
TENDERED NOTES. IF THE AGGREGATE
:70E::ADTX//PRINCIPAL AMOUNT OF NOTES VALIDLY
TEN

:70E::ADTX//DERED ON OR PRIOR TO THE EARLY
TENDER DATE AND NOT VALIDLY

WITHDRAWN ON OR PRIOR TO THE
WITHDRAWAL DATE EXCEEDS THE MAXIMUM
PRINCIPAL AMOUNT, THEN THE OFFERS

WILL BE OVERSUBSCRIBED AS OF THE

EARLY TENDER DATE AND (I) THE

COMPANY WILL NOT ACCEPT FOR

PURCHASE ANY NOTES TENDERED AFTER

THE EARLY TENDER DATE, AND (Il) THE
:70E::ADTX//COMPANY WILL (ASSUMING SATISFAC
:70E::ADTXI//TION

OR, WHERE APPLICABLE, THE WAIVER OF

THE CONDITIONS TO THE OFFERS)

ACCEPT FOR PURCHASE ON THE EARLY
ACCEPTANCE DATE (OR, IF THERE IS NO

EARLY ACCEPTANCE DATE, THE

EXPIRATION DATE), IN THE ORDER OF

THE RELATED ACCEPTANCE PRIORITY

LEVEL SET FORTH IN THE TABLE ON THE
COVER OF THIS OFFER TO PURCHASE
:70E::ADTX//(PROCEEDING IN ASCENDING ORDER FROM
THE LOWEST NU

:70E::ADTX//MERICAL VALUE), THE

MAXIMUM AGGREGATE PRINCIPAL AMOUNT
OF NOTES TENDERED ON OR PRIOR TO

THE EARLY TENDER DATE THAT THE

COMPANY CAN ACCEPT WITHOUT

EXCEEDING THE MAXIMUM PRINCIPAL
AMOUNT. IF THE AGGREGATE PRINCIPAL



AMOUNT OF ALL VALIDLY TENDERED AND
NOT VALIDLY WITHDRAWN NOTES OF A
SERIES AT A GIVEN ACCEPTANCE
:70E::ADTX//PRIORITY LEVEL, WHEN ADDED TO THE
AGG

:70E::ADTX//REGATE PRINCIPAL AMOUNT OF ALL
NOTES ACCEPTED FOR PURCHASE AT
HIGHER ACCEPTANCE PRIORITY LEVELS
(INDICATED BY LOWER NUMERICAL
VALUES), DOES NOT EXCEED THE

MAXIMUM PRINCIPAL AMOUNT, THEN THE
COMPANY WILL ACCEPT FOR PURCHASE
ALL SUCH VALIDLY TENDERED NOTES OF
SUCH SERIES. IF THE AGGREGATE

PRINCIPAL AMOUNT OF ALL VALIDLY
:70E::ADTX//TENDERED NOTES OF A SERIES A
7T0E::ADTX/IT A

GIVEN ACCEPTANCE PRIORITY LEVEL,
WHEN ADDED TO THE AGGREGATE
PRINCIPAL AMOUNT OF ALL NOTES
ACCEPTED FOR PURCHASE AT A HIGHER
ACCEPTANCE PRIORITY LEVEL, EXCEEDS
THE MAXIMUM PRINCIPAL AMOUNT, THEN
THE COMPANY WILL ACCEPT FOR
PURCHASE A PROPORTIONATE AMOUNT OF
TENDERED NOTES OF SUCH SERIES SUCH
:70E::ADTX//THAT THE COMPANY DO NOT EXCEED THE
MAXIMUM PRINC

:70E::ADTX//IPAL AMOUNT. TENDERED
NOTES WITH LOWER ACCEPTANCE

PRIORITY LEVELS (INDICATED BY

HIGHER NUMERICAL VALUES) THAN THE
ACCEPTANCE PRIORITY LEVEL THAT
RESULTS IN THE PURCHASE OF THE FULL
MAXIMUM PRINCIPAL AMOUNT WILL NOT
BE ACCEPTED FOR PURCHASE.

(2) IF THE OFFERS ARE NOT
:70E::ADTX//OVERSUBSCRIBED AS OF THE EARLY
TENDER DATE, AND THE AGGREGATE
PRINCIPAL AMOUNT

:70E::ADTX//OF NOTES VALIDLY

TENDERED IN THE OFFERS ON OR PRIOR

TO THE EXPIRATION DATEEXCEEDS THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
COMPANY WILL (ASSUMING SATISFACTION

OR, WHERE APPLICABLE, THE WAIVER OF

THE CONDITIONS TO THE OFFERS) (1)

ACCEPT FOR PURCHASE ALL

NOTESTENDERED ON OR PRIOR TO THE

EARLY TENDER DATE, AND (1) ACCEPT
:70E::ADTX//FOR PURCHASE THE MAXIMUM AGG



:70E::ADTX//REGATE

PRINCIPAL AMOUNT OF NOTESTENDERED
AFTER THE EARLY TENDER DATE AND ON
OR PRIOR TO THE EXPIRATION DATE

THAT THE COMPANY CAN ACCEPT WITHOUT
EXCEEDING THE MAXIMUM PRINCIPAL
AMOUNT AND ON OR PRIOR TO THE
EXPIRATION DATE AS THE COMPANY CAN
WITHOUT EXCEEDING THE MAXIMUM
PRINCIPAL AMOUNT. IF THE AGGREGATE
:70E::ADTX//PRINCIPAL AMOUNT OF ALL NOTES OF A
SERI

:70E::ADTX//ES AT A GIVEN ACCEPTANCE
PRIORITY LEVEL VALIDLY TENDERED
AFTER THE EARLY TENDER DATE AND ON
OR PRIOR TO THE EXPIRATION DATE,

WHEN ADDED TO (I) THE AGGREGATE
PRINCIPAL AMOUNT OF ALL NOTES
VALIDLY TENDERED ON OR PRIOR TO THE
EARLY TENDER DATEAND NOT VALIDLY
WITHDRAWN ON OR PRIOR TO THE
WITHDRAWAL DATE THAT ARE ACCEPTED
:70E::ADTX//FOR PURCHASE AND (I1) THE AGGR
:70E::ADTX//EGATE

PRINCIPAL AMOUNT OF ALL NOTES
VALIDLY TENDERED AFTER THE EARLY
TENDER DATE AND ON OR PRIOR TO THE
EXPIRATION DATE THAT ARE ACCEPTED
FOR PURCHASE AT HIGHER ACCEPTANCE
PRIORITY LEVELS (INDICATED BY LOWER
NUMERICAL VALUES), DOES NOT EXCEED
THE MAXIMUM PRINCIPAL AMOUNT, THEN
THE COMPANY WILL ACCEPT FOR
:70E::ADTX//PURCHASE ALL SUCH TENDERED NOTES OF
SUCH

:70E::ADTX//SERIES. IF THE AGGREGATE
PRINCIPAL AMOUNT OF ALL TENDERED
NOTES OF A SERIES AT A GIVEN
ACCEPTANCE PRIORITY LEVEL VALIDLY
TENDERED AFTER THE EARLY TENDER
DATE AND ON OR PRIOR TO THE
EXPIRATION DATE, WHEN ADDED TO (1)

THE AGGREGATE PRINCIPAL AMOUNT OF
ALL NOTES THAT ARE ACCEPTED FOR
PURCHASE ON THE EARLY ACCEPTANCE
:70E::ADTX//DATE (OR, IF THERE IS NO EARLY ACC
:70E::ADTX//EPTANCE DATE, THE EXPIRATION
DATE) AND (Il) THE AGGREGATE

PRINCIPAL AMOUNT OF ALL NOTES
VALIDLY TENDERED AFTER THE EARLY
TENDER DATE AND ON OR PRIOR TO THE
EXPIRATION DATE THAT ARE ACCEPTED



FOR PURCHASE AT HIGHER ACCEPTANCE
PRIORITY LEVELS (INDICATED BY LOWER
NUMERICAL VALUES), EXCEEDS THE
MAXIMUM PRINCIPAL AMOUNT, THEN THE
:70E::ADTX//COMPANY WILL ACCEPT FO
:70E::ADTX//R PURCHASE A
PROPORTIONATE AMOUNT OF TENDERED
NOTES OF SUCH SERIES SUCH THAT THE
COMPANY DO NOT EXCEED THE MAXIMUM
PRINCIPAL AMOUNT. TENDERED
NOTESTENDERED AFTER THE EARLY
TENDER DATE AND ON OR PRIOR TO THE
EXPIRATION DATE WITH LOWER
ACCEPTANCE PRIORITY LEVELS
(INDICATED BY HIGHER NUMERICAL
VALUES) THAN THE ACCEPTANCE
PRIORITY LEVEL THAT RESULTS
:70E::ADTXI//IN THE

PURCHASE OF THE FULL MAXIMUM
PRINCIPAL AMOUNT, AS THE CASE MAY
BE, WILL NOT BE ACCEPTED FOR
PURCHASE.

(3) FOR THE AVOIDANCE OF DOUBT: ()

IF THE OFFERS ARE NOT
OVERSUBSCRIBED AS OF THE EARLY
TENDER DATE, NOTESTENDERED ON OR
:70E::ADTX//PRIOR TO THE EARLY TENDER DATEWILL
BE ACCEPTED FOR PURCHASE IN

PRIORITY TO NOTESTENDERED AFTER THE
EARLY TENDER DA

:70E::ADTXI//TE, EVEN IF SUCH
NOTESTENDERED AFTER THE EARLY
TENDER DATE HAVE A HIGHER
ACCEPTANCE PRIORITY LEVEL, AND

(ININ NO EVENT WILL THE COMPANY
ACCEPT FOR PURCHASE AN AGGREGATE
PRINCIPAL AMOUNT OF NOTESIN EXCESS
OF THE MAXIMUM PRINCIPAL AMOUNT

;7OE::ADTX//.
5. DOCUMENTATION

PLEASE BE ADVISED THAT THE TOM IS
AVAILABLE UPON REQUEST BY SENDI
:70E::ADTX//ING

AN EMAIL TO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT:

OCE VALE BIDS 25FEB25



:70E::COMP//.

RESTRICTIONS:

RESTRICTIONS APPLY INCLUDING IN
FRANCE, ITALY, UNITED KINGDOM,
BELGIUM, AUSTRALIA, AND THE
NETHERLANDS.

PLEASE CAREFULLY READ TO THE OFFER
AND DISTRIBUTION RESTRICTIONS,
PAGES 16 THROUGH 18 OF THE TOM.

:70E::DISC/I.

THIS SUMMARY DOES NOT CONSTITUTE A
LEGALLY BINDING DESCRIPTION OF THE
CHOICES OFFERED TO CLEARSTREAM
CUSTOMERS AND CANNOT BE RELIED UPON
AS SUCH. KINDLY REFER TO ANY

OFFERING DOCUMENTS THAT MAY BE
AVAILABLE FROM THE ISSUER FOR
COMPLETE DETAILS AND OFFERING

TERMS. CLEARSTREAM CUSTOMERS MAY
:70E::DISC//WISH TO SEEK INDEPENDENT LEGAL AND
TAX ADVICE ON THE IN
:70E::DISC//TERPRETATION OF

THE OFFER. CLEARSTREAM CUSTOMERS

ARE DEEMED TO UNDERSTAND THE OFFER
AND TO INSTRUCT CLEARSTREAM
ACCORDINGLY. THIS NOTIFICATION CAN

NOT BE REPRODUCED OR TRANSMITTED IN
ANY FORM OR BY ANY MEANS, IF

NEITHER YOU NOR THE ADDRESSEE IS
ENTITLED TO PARTICIPATE IN THE

RELEVANT CORPORATE ACTION. YOU
:70E::DISC//SHALL BEAR SOLE RESPONSIBILITY FOR
ANY A

:70E::DISC//IND ALL HARMFUL CONSEQUENCES,
LOSSES OR DAMAGES, WHICH MAY BE
SUFFERED FOR ANY REASON BY
YOURSELVES, THE ADDRESSEE, THIRD
PARTIES OR CLEARSTREAM BY

REPRODUCING OR TRANSMITTING THE
NOTIFICATION.

IN CASE THE CLIENT INSTRUCTION IS

NOT CORRECTLY FORMATTED,

CLEARSTREAM WILL ATTEMPT TO REPAIR
:70E::DISC//THE INSTRUCTION ON BEST EFFORT
BASIS WITHOUT TAKING LIABILITY
:70E::DISC//FOR

THE CORRECTNESS OF THE INFORMATION
AND CLEARSTREAM CANNOT BE HELD
LIABLE IN CASE OF DAMAGE RESULTING



FROM THIS ACTION.

:70E::PACO//ATTENTION: SECURITIES ADM/CORPORATE
ACTIONS/REORG

:70E::PACO//Rudy CHARIS INTERNATIONAL CORP ACT
LUXEMBOURG PHONE: 00 352 243 36609
:70E::DISC//PLEASE FIND FURTHER INFORMATION
ABOUT DATA PROTECTION ON OUR

WEBSITE:

https://www.clearstream.com/clearst
ream-en/about-clearstream/due-dilig

ence/gdpr/dataprotection

Tekct coobmenus ot Euroclear Bank S.A./N.V.:

NOTE/NO LEGAL DOCUMENTATION TO BECOMPLETEDCAED/PRIORITY 3 + FEE +
RESULTS

--------------- EVENT DETAILS =--rnmemmeemmemmees
UPDATE 27/03/2025: PAYMENT INFORMATION FOR OPTION 2

1. DEBIT OF EXERCISED SECURITIES
VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED FROM YOUR ACCOUNT
IN THE TODAY'S REAL-TIME PROCESS

EUCLID USERS: PLEASE REFER TO YOUR R23 REPORT.
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

2. CREDIT OF CASH ENTITLEMENT
CASH ENTITLEMENT SHOULD BE CREDITED IN THE NEXT OVERNIGHT BATCH
PROCESS

EUCLID USERS: PLEASE REFER TO YOUR R20 REPORT.
SWIFT USERS: PLEASE REFER TO YOUR MT 566

CASH BREAKDOWN

. PRORATION FACTOR: NA

. POOL FACTOR: NA

. TENDER CONSIDERATION/PURCHASE PRICE: USD 1051.6 PER MULTIPLE
. ACCRUED INTEREST: USD 23.871528 PER MULTIPLE

. INTEREST RATE: 6.875 PERCENT

. NUMBER OF DAYS: 125

. CALCULATION METHOD: 30/360 DAYS

END OF UPDATE

UPDATE 25/03/2025: FINAL TENDER RESULTS

THE OFFEROR HAS ACCEPTED FOR PURCHASE ALL OF THE NOTES VALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN ON OR PRIOR TO THE EXPIRATION
DATE.



PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

NOTE:
POSITIONS WILL REMAIN BLOCKED UNTIL FURTHER NOTICE OR UNTIL THE
DEBIT OF POSITIONS.

END OF UPDATE
UPDATE 13/03/2025: PAYMENT INFORMATION FOR OPTION 1

1. DEBIT OF EXERCISED SECURITIES
VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED FROM YOUR ACCOUNT
IN THE TODAY'S REAL-TIME PROCESS

EUCLID AND EASYWAY USERS: PLEASE REFER TO YOUR R23 REPORT
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

2. CREDIT OF CASH ENTITLEMENT
CASH ENTITLEMENT SHOULD BE CREDITED IN THE NEXT OVERNIGHT BATCH
PROCESS.

EUCLID AND EASYWAY USERS: PLEASE REFER TO YOUR R20 REPORT
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

CASH BREAKDOWN:

. PRORATION FACTOR: NA

. POOL FACTOR: NA

. TENDER CONSIDERATION/PURCHASE PRICE: USD 1,051.60 PER MULTIPLE
. TENDER PREMIUM/FEE: USD 50.00

. ACCRUED INTEREST: USD 21.197917 PER MULTIPLE

. INTEREST RATE: 6.875 PERCENT

. NUMBER OF DAYS: 111

. CALCULATION METHOD: 30/360 DAYS

END OF UPDATE.

UPDATE 10/03/2025: EARLY TENDER RESULTS AND PRICING

THE COMPANY HAS ANNOUNCED EARLY TENDER RESULTS OF THE PREVIOUSLY
ANNOUNCED OFFERS TO PURCHASE

BECAUSE THE AGGREGATE PRINCIPAL AMOUNT OF NOTES VALIDLY TENDERED
IN THE OFFERS AND NOT VALIDLY WITHDRAWN DO NOT EXCEED THE
MAXIMUM

PRINCIPAL AMOUNT, THE OFFEROR HAS ACCEPTED FOR PURCHASE ALL OF

THE NOTES VALIDLY TENDERED AND NOT VALIDLY WITHDRAWN ON OR PRIOR
TO THE EARLY TENDER DATE

THE COMPANY HAS ALSO ANNOUNCED PRICING DETAILS. APPLICABLE FIELDS
HAVE BEEN AMENDED ACCORDINGLY.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS



NOTE:
POSITIONS WILL REMAIN BLOCKED UNTIL FURTHER NOTICE OR UNTIL THE
DEBIT OF POSITIONS.

END OF UPDATE.
UPDATE 25/02/2025: DEADLINE FOR OPTION 002 AND NOAC HAS BEEN
AMENDED

END OF UPDATE.

INFORMATION SOURCE: INFORMATION AGENT:

D.F. KING AND CO., INC. 48 WALL STREET, 22ND FLOOR NEW YORK, NEW
YORK 10005

E-MAIL: VALE(AT)DFKING.COM

OFFERS WEBSITE: WWW.DFKING.COM/VALE

BANKS AND BROKERS CALL: +1 (212) 269-5550

ALL OTHERS CALL TOLL FREE (UNITED STATES ONLY): +1 (800) 714-3310

BY MAIL:
48 WALL STREET, 22ND FLOOR NEW YORK,
NEW YORK 10005

BY OVERNIGHT COURIER:
48 WALL STREET, 22ND FLOOR NEW YORK,
NEW YORK 10005

BY HAND:

48 WALL STREET, 22ND FLOOR NEW YORK,
NEW YORK 10005

GENERAL INFORMATION

THE PURPOSE OF THE OFFERS IS TO EXTEND THE AVERAGE MATURITY OF
COMPANY'S DEBT AS FURTHER DESCRIBED IN DOCUMENTATION

1. TENDER AND CONSENT: NOT APPLICABLE
2. CONDITIONS AND RESTRICTIONS:
CERTAIN RESTRICTIONS MAY APPLY.

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE FINANCING
CONDITION

i?EFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER.

TIMETABLE



PRICE DETERMINATION DATE : 07/03/2025 AT 11:00 NEW YORK TIME

UNLESS EXTENDED OR EARLIER TERMINATED BY THE OFFEROR IN ITS SOLE
DISCRETION

. EARLY ACCEPTANCE DATE: IF THE OFFEROR ELECTS TO EXERCISE THE
EARLY SETTLEMENT RIGHT, A DATE FOLLOWING THE EARLY TENDER DATE
AND PRIOR TO THE EXPIRATION DATE

ENTITLEMENT

1. PURCHASE PRICE: TOTAL CONSIDERATION:

THE APPLICABLE CONSIDERATION PAYABLE FOR EACH SERIES OF NOTES
ACCEPTED FOR PURCHASE PURSUANT TO THE APPLICABLE OFFER WILL BE A
PRICE PER USD 1,000 PRINCIPAL AMOUNT OF SUCH SERIES OF NOTES,
CALCULATED IN ACCORDANCE WITH STANDARD MARKET PRACTICE, AS
DESCRIBED ON SCHEDULE A OF THIS OFFER TO PURCHASE, THAT WOULD
REFLECT, AS OF THE APPLICABLE

SETTLEMENT DATE, AYIELD TO THE APPLICABLE MATURITY DATE, IN
ACCORDANCE WITH STANDARD MARKET PRACTICE FOR A SERIES OF NOTES
EQUAL TO THE SUM OF:

. THE APPLICABLE FIXED SPREAD FOR SUCH SERIES OF NOTES, PLUS

. THE APPLICABLE REFERENCE YIELD, CALCULATED IN ACCORDANCE WITH
STANDARD MARKET PRACTICE, BASED ON THE BID SIDE PRICE OF THE
APPLICABLE REFERENCE SECURITY FOR SUCH SERIES OF NOTES AS QUOTED
ON THE APPLICABLE REFERENCE ON THE PRICE DETERMINATION DATE
PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

TENDER CONSIDERATION: CONSISTS OF THE APPLICABLE TOTAL
CONSIDERATION MINUS EARLY TENDER PAYMENT

EARLY TENDER PAYMENT MEANS USD 50.00 PER USD 1,000

2. ACCRUED AND UNPAID INTEREST: ACCRUED AND UNPAID INTEREST WILL
BE PAID UP TO, BUT NOT INCLUDING, THE APPLICABLE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

4. TENDER CAP: THE MAXIMUM PRINCIPAL AMOUNT, WHICH IS USD
450,000,000, EXCLUDING ANY PREMIUM AND ANY ACCRUED AND UNPAID
INTEREST

5. PRORATION: APPLICABLE. THE COMPANY OFFERS TO ACCEPT
INSTRUCTIONS UP TO THE TENDER CAP. IF THE CAP IS EXCEEDED,
INSTRUCTIONS WILL BE ACCEPTED ON A PRO-RATA BASIS. THE AMOUNT OF
NOTES THAT ARE TENDERED ON THE APPLICABLE SETTLEMENT DATE WILL BE
DETERMINED IN ACCORDANCE WITH THE ACCEPTANCE PRIORITY LEVELS SET
FORTH IN THE DOCUMENTATION (WITH 1 BEING THE HIGHEST AND 3 BEING
THE LOWEST. FOR FURTHER DETAILS OF THE PRORATION PLEASE REFER TO
THE DOCUMENTATION.

6. POOLFACTOR: NOT APPLICABLE



THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION.

IT ISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

RESTRICTIONS:

RESTRICTIONS APPLY INCLUDING IN
FRANCE, ITALY, UNITED KINGDOM,
BELGIUM, AUSTRALIA, AND THE
NETHERLANDS.

PLEASE CAREFULLY READ TO THE OFFER
AND DISTRIBUTION RESTRICTIONS,
PAGES 16 THROUGH 18 OF THE TOM.

THIS SUMMARY DOES NOT CONSTITUTE A
LEGALLY BINDING DESCRIPTION OF THE
CHOICES OFFERED TO CLEARSTREAM
CUSTOMERS AND CANNOT BE RELIED UPON
AS SUCH. KINDLY REFER TO ANY
OFFERING DOCUMENTS THAT MAY BE
AVAILABLE FROM THE ISSUER FOR
COMPLETE DETAILS AND OFFERING
TERMS. CLEARSTREAM CUSTOMERS MAY
WISH TO SEEK INDEPENDENT LEGAL AND
TAX ADVICE ON THE IN

TERPRETATION OF

THE OFFER. CLEARSTREAM CUSTOMERS
ARE DEEMED TO UNDERSTAND THE OFFER
AND TO INSTRUCT CLEARSTREAM
ACCORDINGLY. THIS NOTIFICATION CAN




NOT BE REPRODUCED OR TRANSMITTED IN
ANY FORM OR BY ANY MEANS, IF

NEITHER YOU NOR THE ADDRESSEE IS
ENTITLED TO PARTICIPATE IN THE
RELEVANT CORPORATE ACTION. YOU

ANY A

ND ALL HARMFUL CONSEQUENCES,
LOSSES OR DAMAGES, WHICH MAY BE
SUFFERED FOR ANY REASON BY
YOURSELVES, THE ADDRESSEE, THIRD
PARTIES OR CLEARSTREAM BY
REPRODUCING OR TRANSMITTING THE
NOTIFICATION.

IN CASE THE CLIENT INSTRUCTION IS
NOT CORRECTLY FORMATTED,
CLEARSTREAM WILL ATTEMPT TO REPAIR
THE INSTRUCTION ON BEST EFFORT
BASIS WITHOUT TAKING LIABILITY

FOR

THE CORRECTNESS OF THE INFORMATION
AND CLEARSTREAM CANNOT BE HELD
LIABLE IN CASE OF DAMAGE RESULTING
FROM THIS ACTION.

PLEASE FIND FURTHER INFORMATION
ABOUT DATA PROTECTION ON OUR
WEBSITE:
https://www.clearstream.com/clearst
ream-en/about-clearstream/due-dilig
ence/gdpr/dataprotection

--------------- ACTION TO BE TAKEN --------==-=mmn---

TO INSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

THE ABOVE IS GUIDANCE ONLY. YOU ARE SOLELY RESPONSIBLE TO
DETERMINE WHETHER TO SEND ONE INSTRUCTION PER BENEFICIAL OWNER OR
NOT.

WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION RECEIVED
REGARDLESS IF YOU SENT IT SEPARATELY PER BENEFICIAL OWNER OR NOT

iELECTRONIC INSTRUCTIONS:

1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE



2. EASYWAY USERS:

A. TO TENDER PRIOR TO EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION CHOOSE OPTION 002

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER PRIOR TO EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 'CSH1'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION SEND AN INSTRUCTION TYPE '54'
WITH SUBTYPE 'CSH2'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB

CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER PRIOR TO EARLY TENDER DATE AND RECEIVE TOTAL
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE EXPIRATION DATE
AND RECEIVE TENDER CONSIDERATION DATE, USE CAON 002 CAOP CASH

ALWAYS MENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 7332099-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE.

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE



DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE
ACTION

NOTIFICATION NUMBER 7332099 IN THE SEARCH BOX ON MY .EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER
DOCUMENTATION

AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERS IN FIELD: 88D

.10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY.EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

[Tpunoxxenue 1: Anpec B cetu IHTEpHET, 10 KOTOPOMY MOKHO O3HAKOMUThCS €
JOIOJHUTEIBHON IOKYMEHTAIUEN



http://www.nsd.ru/common/img/uploaded/files/news/cafiles/db1f7dc207ca4b6d88ac160b34faf455
http://www.nsd.ru/common/img/uploaded/files/news/cafiles/db1f7dc207ca4b6d88ac160b34faf455

