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®opma HHPOPMALMOHHOIO JOKYMEHTA O IPUBUJICTHPOBAHHOM AKIIMH POCCUIICKOT0

AKIMOHEPHOT0 001ecTBA

NHdopMaimoHHbIi JOKYMEHT

IIpuBHIerupoBaHHas aKIUsl POCCHIICKOI0 AKLHMOHEPHOI0 O00IIeCTBa

[IpenocraBnsieTcs B  COOTBETCTBHM C  YCTAaHOBJCHHBIMM TpeOoBaHmsiMH. He  sBisercs
WHIWBUyaJbHOW WHBECTHUIIMOHHOW PEKOMEHJAIMeld WM peKJaMHBIM MarepuanoMm. Mudopmanus
NpuBecHAa IS TOHUMaHUS CyIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB MPUBUIETUPOBAHHBIX aKIUN

pOCCHfICKPIX AKIIUOHCPHBIX 06H_[€CTB.

ITo0 He BKJIAJ

Bb1 MokeTe mMoTepsSTH BCE, YTO BJIOKUIN

CpencrTa He 3acTPaxoBaHbI (He TApAHTHPOBAHbI) rOCYAapCTBOM
B ciyyae notepb KoMIeHcaluii He MPeAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcCHOBHBIC XapaKTEPUCTHKH NPYMBUJICTHPOBAHHON AKINM:

[IpuBunerupoBaHHas akius - 3TO IeHHas OyMara, 3aKperuisfionas npasa ee Biajenbla (aKIoHepa)
Ha IMOJy4YeHUEe YaCTH NPHUOBLUIN aKIMOHEPHOro oOIIecTBa (IMBUIACHI0OB), HA YYacTHE B yIpaBJICHUHU
aKI[MOHEPHBIM OOIIECTBOM M Ha YacThb MMYLIECTBA, OCTAIOIIETrOCs IMOCJIEe €ro JHUKBUAauuu. B
OTJIMYME OT OOBIKHOBEHHBIX aKIUH MPUBIJICTHPOBAHHBIE aKIIMA MOTYT OBITh PAa3HBIX THIIOB JaXe y
OJHOTO aKLMOHEepHOoro obuiectsa. Kak npaBuiio, y npuBUIETMPOBAHHBIX aKI[MH €CTh MPEUMYIIECTBO
M0 CPABHEHHUIO C OOBIKHOBEHHBIMHU AKLMSIMHU IPU MOJYYEHUH TUBUAEHI0B. OHO 3aKJII0YAeTCs B TOM,
49TO JI0 T€X IOp, MOKa BIAIEIbIIbI TPUBUJICTUPOBAHHBIX aKIMI HE MMOydaT ONpEIeIICHHBIE B yCTaBe
JUBUICH/bI, BIAJEiblibl OOBIKHOBEHHBIX AaKIMH TaKK€ HE MOTYT MOJYy4YUTh OUBUAEHIbI. Takxke
MPEUMYIIIECTBOM BJAJENblIeB MNPUBUIECTUPOBAHHBIX aKIUKA MOXET OBbITh NpaBO Ha IMOJy4YeHUe
OTIpe/IeTICHHOM B yCTaBe CyMMBI MPH JIMKBUJAIIMN aKIIHOHEPHOTO 00IIecTBa, A0 MOJyYeHHS] KOTOPOH
HMMYILECTBO HE MOXKET PaCIpeIeNIAThCS CPEId BIaJAeNIbIEB OOBIKHOBEHHBIX aKIHM.

Kamnaﬂ INPpUBHUIICTUPOBAHHAA aKIIUs OJHOT'O THUIIA UMCCT O):[I/IHaKOBIJﬁ o0bem Impas.




AKUHS UMEeT HOMHMHAJbHYI0 CTOUMOCTB, KOTOpas JUIsl BIIaJieNiblla aKUUH HE HUMEET KaKOTo-Iu0o
3HAYEHUS U HE OTPaXaeT €€ PbIHOYHYIO0 CTOUMOCTb.

IIpaBo Ha moJydYeHHe YacTH NPUOBLIH AKIMOHEPHOTr0 o0ImIecTBAa. AKIHMOHEpPHOE OOIIEeCTBO
BIIpaBe, HO HE 0053aHO BBHIIIAYMBATH JUBUACHIBI JIa)Ke MO MPUBUICTUPOBAHHBIM akUMsIM. Pemenue
0 BBIIJIaT€ AUBHUACHIOB U UX pa3Mepe MpUHUMAETCs o0umMM coOpaHueM akiuoHepoB. B cimydae
BBITUIATHI AUBUJICHIOB yCTaHABIMBAETCS aTa, HA KOTOPYIO ONPEAEIIOTCS U, HMEIOIINe MPaBo Ha
MoJTydYeHue TUBUACHIOB. g monyueHus: TuBUAEHI0B BaM He0O0X0auMO OBITH BIIaENbIEM aKIIHMU
Ha yCTaHOBJIEHHYIO nary. [IockosibKy pacyeTsl Mo caeliKaM C akIUsIMU Ha OUpiKe MPOU3BOIATCS Ha
BTOPOW paboyuii I€Hb MOCIE COBEPIICHUS CICIKH, IS MOJy4eHUs: OOBbsIBICHHBIX TUBUICHIOB Bam
HEO00X0MMO TPUOOPECTH aKIIUIO 32 JIBa JHS O YCTAaHOBJICHHOM JaThI.

YyacTue B ynpaBjieHHMH aKIHOHEPHBIM 001ecTBOM. Kak mpaBuiio, NpuUBUIECTUPOBAHHBIC aKIUU
HE MPEeIOCTAaBISAIOT Mpasa royuoca. MckiroueHnem sSBisieTcs roIoCOBaHUE 10 OTICIBHBIM BOIIPOCaM, B
YaCTHOCTH, O JIMKBUJAIUU (peopraHu3ainuu) oOmecTBa, 00 OTrpaHUYEeHHUs TMpaB BIaJEIbIECB
NpUBUIIETUPOBAaHHBIX akuuil). Kpome Ttoro, B cimydae, ecniu obiiee coOpaHue aKIMOHEPOB HeE
NpUHUMAET pEHIeHUsI O BHIIUIATE AMBUICHIOB, BJIAICNbIbl NMPUBHICTUPOBAHHBIX aKIUW, pa3Mep
JIUBUICHIOB TI0O KOTOPBIM OIPENENIeH B yCTaBe, MPHUOOPETAIOT MO CBOMM aKIUSIM IPAaBO ToJjioca 1o
BCEM BOIPOCAM M MOTYT Y4acTBOBAaTh B OOIIMX COOpaHUSAX aKIMOHEPOB HapaBHE C aKIIMOHEPAMH -
BIIAJENIbIIaMU OOBIKHOBEHHBIX aKIIMi, 00Jaas 1Mo Ka)JA0i aKIMK OJHHUM T'OJIOCOM, JI0 TE€X IOp, MOKa
aKIIMOHEPHOE 00IIEeCTBO HE BHITIJIATUT ONPENICICHHBIX B YCTaBE AUBUICHIOB.

YuyacTHe B pacnpegeieHUd HMYLIECTBA, OCTAOIIErocsi NMpH JUKBUAAUNM (0aHKPOTCTBeE)
o6mecTBa. [Ipy nukBuAanuu oOMIECTBO MpEKpallaeT CBOIO JEATEIbHOCTh, UMYIIECTBO OOIIeCTBa
pacrmpezensieTcsi MeXIy KpeauTopamH (Kak MpaBWIO, IMyTEM MNPOJaXH HMYIIECTBA M Tepeaadu
JIEHEe)KHBIX CPEICTB KPEAUTOpaM), a 3aTeM CpEeau BIAJENbLIEB NPUBUICTUPOBAHHBIX aKIWH, IO
KOTOPBIM OINpEJeNeH pa3Mep JIUKBUAAIMOHHOW CTOMMOCTH. Eciam pasmep IJHMKBUIALMOHHOM
CTOMMOCTH 1O MPUBUIIETUPOBAHHBIM aKIUsM HE ONpeEJeseH, BlIaJeNblbl MPUBUICTUPOBAHHBIX aKIUH
y4acTBYIOT B pacIpeelieHMH HMYLIECTBa B IIOCIEAHIOI O4Yepe/lb HapaBHE C BIaJesbIlaMu

OOBIKHOBEHHBIX aKIIUH.

OCHOBHBIC PUCKH:

PoiHOYHBIH puHcK (PUCK HEraTUBHOIO M3MEHEHHMsl CTOMMOCTH AaKIHMH) CTOMMOCTH
NpUHAJIeKalleil BaM nmpuBuiIerupoBaHHON aKIUM MOYKET KaK pacTH, TaK U CHUXKATHCS, U €€ POCT B
MPOIIOM HE O3HavaeT ee pocta B Oyaymem. CyliecTByeT pUCK TOro, yTo Bbl moHeceTe yOBITKH B
pe3yJibTaTe CHUKEHMS LEHbl akiuu. Takke B OTHENBHBIX ClIydasgX PBIHOYHAS CTOMMOCTH aKIUU

MOXKET YIIaCcTb JO «HYJIsA», TOrJa Bgs1 moxeTe MOTEPATH BCC BJIIOKCHHBIC CPCICTBA.




Puck nmukBuaHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTh NPOAATh aKIUIO B JI0OOH MOMEHT 0e3
CYIIECTBEHHOTO CHM)KEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIpoca U IpeasioxkeHus: Ha peiHke. Hanbomnee
JUKBUAHBIMM SBJISIIOTCA aKLUMM, oOpamjaroluecs Ha OpPraHM30BaHHOM pbIHKE, aKIUU, He
oOpamjaronuecss Ha OPraHM30BAHHOM pPBIHKE - MEHEE JIMKBUIHBI, OJHAKO B JI0OOM ciydae Bwr
MOKETE CTOJIKHYTBCSI B OIIPECIICHHBI MOMEHT C HEBO3MOKHOCTBIO IIPOJIaTh CBOM aKLIUU WU C TEM,
yro Bam npuaercs npoaaTk UX C CyLIECTBEHHBIMM YOBITKAMU M3-33a CHMXKEHMS CIPOCAa HAa HUX WIH
Kakux-mu00 OrpaHudeHuil Ha ux oOpamenue. [IpeanmoceikamMu s CHHKEHUS JIMKBHIHOCTHU
MPUBWICTUPOBAHHBIX AaKIHUH MOTYT SBIATHCA: HCKIIOUYEHUE aKIUH U3 (OHIOBBIX HHIEKCOB,
HEraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYyTHe 0OCTOSITENbCTRA.

Puck HenmostyyeHust 10X010B (IMBH/IEHI0B) 110 NPUBUJIETHPOBaHHBIM aKkuusaiM. OOmiee codpanue
aKIIMOHEPOB MOJKET He NPUHSITH pelIeHHEe O BhIIUIaTe JUBMJICHJOB JaXke B ClIydae pPeKOMEHIaluu
COBETa JIUPEKTOPOB MX BBIIUIATUTH, KaK MPHU HAJIUYHMM, TAaK U OTCYTCTBUM JOCTATOYHOM U1l 3TOTO
NnpuObUIH, Ja)ke€ MO NMPUBUIIETMPOBAHHBIM aKIUSAM, pa3Mep AMBUJECHAA IO KOTOPBIM OIpPEEIEH B
ycTase.

Puck 0aHKpOTCTBa aKIMOHepHOro odmecrBa. B ciyuae OaHkpoTcTBa OOIIecTBa pasMep €ro
MMYILECTBA HEJOCTAaTOYEH ISl pacueToB €O BceMH KpeauTopamu. IloramenHue 3a70/KEHHOCTH
MPOUCXOJUT COIJIACHO 3aKOHOJATEIbHO YCTAHOBJICHHON OdYepenHOCTH. BpImuiatsl ocraBmierocs
MMYIIECTBAa MPOM3BOAITCS BIIaJIe]bllaM NPUBMWICTUPOBAHHBIX aKIUH, 0 KOTOPHIM B YyCTaBe
onpezeNneH pa3Mep JUKBUAALMOHHONW CTOMMOCTH, - B ONPEAECICHHOM pa3Mmepe, U B IOCIEIHIO0
odepenb - MO NMPUBUIETMPOBAHHBIM aKIUSAM, 0 KOTOPBIM pa3Mep JUKBUIALMOHHON CTOMMOCTH HE
ompeneneH, U 1o OOBIKHOBEHHBbIM akiusaM. Kak mpaBuio, B ciiydae OaHKpPOTCTBA HMYIIECTBA
00111eCTBa HEJJOCTATOYHO JUISl BBIIUIAT KAK [0 NPUBUJIETUPOBAHHBIM AKLIMSIM, I10 KOTOPBIM ONpeaesieH
pasmep JIMKBUAAUMOHHOM CTOMMOCTH, TaK U MO MPUBUIIETHPOBAHHBIM aKIUSM, [0 KOTOPBIM pa3Mep
JUKBUJAIMOHHOM CTOMMOCTH HE ompeneneH. B pesynbrare Bbl Mokere mnoTepsTh BCe CBOHU

BJIOKCHUS B IPUBUIJICTUPOBAHHBIC daKIITUH 06H_[eCTBa.

Komuccun

IIpu cnmenkax ¢ TPUBHIETUPOBAHHBIMHM AKIHMSIMH B3MMAaETCAd KOMHUCCHUS OpokKepa 3a UCHOJHEHHE
MOPYYECHUH, a Tak)Ke MOTYT B3MMaThCsl KOMHCCHM OWPKMW M KIWPUHTOBOM OpTaHHW3aINH 32
COBEpIICHUE CHCITKH, KOMUCCHUS JICTIO3UTApHS 3a y4eT mpaBa COOCTBEHHOCTH MHBECTOpPA Ha aKIIUIO.
Pasmepsl Bcex TapudoB MOKHO HAlTH Ha caiiTe Opokepa, JeMOo3uTapHs, KITUPUHTOBON OpraHu3aiuu

1 OUpXKH.

7Kano0bl 1 npeasioxKeHust




KanoObl u mpenoxkeHuss Bbl MoxeTe HampaBUTh Opokepy, € KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETryJIMpyeMyl0 OpraHu3anuio B cepe (GUHAHCOBOTO PbIHKA, WICHOM KOTOPOU SIBISETCS TaKOi

Opoxkep, uinu B bank Poccun.




