NudopManinoHHbIi TOKYMEHT

IIpuBHJIerupoBaHHasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011IeCTBA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ NI PEKIIaMHBIM MaTrepuraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMaHHs CYHICCTBCHHBIX XapaKTCPUCTUK MW PHUCKOB

NPUBUIIETUPOBAHHBIX aKI[MH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAA

Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae moteps KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHpPOBaH

OcHoBHbIE XapaKTEePUCTUKHU HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBunerupoBaHHas axkius — 3TO ILIeHHas Oymara, 3aKkpeIuifiolias IpaBa ee BiaJesblia
(akroHepa) Ha MOJYYeHHE YaCTH MPUOBLIH aKIIMOHEPHOTO 00IIeCTBa (IMBUICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTb MMYIIECTBA, OCTAIOLIErocs IMOCIE €ro
JJUKBU AU, B otinune oT OOBIKHOBEHHBIX aKHI/Ifl IMPUBHUIICTUPOBAHHBIC AKIIUW MOTYT OLITH
pasHBIX THIIOB JIaXKe y OJJTHOIO aKI[MOHEpHOro oOlmecTBa. Kak mpaBuio, y NpuBHIEIHPOBAHHBIX
aKIUi ecTh MPEUMYIIECTBO IO CPAaBHEHHIO C OOBIKHOBEHHBIMHM AKLHUSAMH IPH MOJYyYEHUU
JUBHUICHOOB. Ono 3akiro4aercs: B TOM, 4YTO A0 TEX IOP, IMOKA BJIAACIIbIBI IPHUBUJICTUPOBAHHBIX
aKIII/II\/JI HC IIOJIy4aT OIpCACIICHHBIC B YCTAaBC TUBUACHIbI, BJIaJACIbIIbI OOBIKHOBEHHBIX aKIII/Iﬁ TaKXE
HEC MOT'yT IOJYYUTH AUBHUIACHABLI. Taxxe MNpEUMYIICCTBOM BJIAACIBIECB MPHUBUICTUPOBAHHBIX
aKIUi MOXeT OBbITh MPaBO Ha MOJYYEHUE OIPENECIIEHHOW B yCcTaBe€ CYMMBI NMPH JUKBUAALUU
aKIIMOHEPHOT0 OOIIECTBA, 10 MOIY4YEHUSI KOTOPO HMYIIIECTBO HE MOYKET paclpeAessThCs Cpeau
BJIAIEJIbIIEB OOBIKHOBEHHBIX aKIIUH.

Kamz[aﬂ MMPUBUIICTUPOBAHHAA aKIIUA OAHOT'O THUIIAa UMECT O}II/IHaKOBI)II\/'I 00BeEM Ipas.

AKIIMS UMEeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOpPasi [UIs BJIaJIesblla aKIIMKA HE UMEET Kakoro-iuoo
3HAUEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLINM AKIMOHEPHOr0 001ecTBA. AKIIMOHEPHOE OOIIECTBO
BIIPaBe, HO HE O0s3aHO BBIJIAYMBATH AMBHUJCH]BI JIa)K€ I10 IPUBUIETMPOBAHHBIM AKIMSAM.
Pemienue o BeImiaTe AMBUCHIOB U UX pa3Mepe MPUHUMAETCs O0IUM coOOpaHueM akIIMOHEpoB. B

CJIydac BbIIJIATBI AWBUACHAOB YCTAHABJIIMBACTCA JdaTa, HAa KOTOPYIO ONPCACIANOTCS Jinla,




HMCIOIIUC MpPaBO HAa MOJTYYCHUC NUBUACHIOB. I[JI}I MOoJIy4YCHHA OUBUJACHIOB Bam HGOGXOHHMO
OBITH BJIaACIIBICM aKIUH HAa YCTAHOBJICHHYIO J1aTy. HOCKOHbe PACUCTHI IO CACIIKAM C aKIUsIMU
Ha OWp)Ke HPOU3BOJATCS Ha CIEAYIOIUNA pabouuil JeHb IOCIE COBEPIICHUS CHEIKH, IS
MOJIyuyeHUs: OOBSIBICHHBIX TUBUACHIOB BaM HE00X0auMMO mpHOOpecTH akIUIo 32 OJUH JIEHb J10
YCTaHOBJICHHOM JaThl.

YuacTHe B ynpaBjieHHH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, NMpUBHICTHPOBAHHBIC
aKLUM HE MPEeJIOCTAaBISIOT MpaBa rojoca. MckitoueHreM sBIsSETCS TOJI0COBAHUE MO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIMH (peopraHu3anuu) ooiiecTBa, 00 OrpaHUYEHUsS MpaB
BJIQJICTIBIICB MPUBWICTUPOBAHHBIX akmwii). Kpome Toro, B ciydae, eciau oOiiee coOpaHue
AKIMMOHCPOB HE MMPUHUMACT PCIICHHA O BBIIIJIATC AWUBUACHAOB, BJIAJACIbLbI IIPUBUJICTUPOBAHHBIX
aKLU, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAeNieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOPAHMSIX aKIIHOHEPOB HApaBHE
C aKOMOHCpaMu — BJIaACIbLIaMH O6I>IKHOB€HHI>IX aKHHfI, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIUu OJHUM
roJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATHT ONPEACICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErocs: NMPH JUKBUAAUN (0aHKPOTCTBE)
oduecTBa. [Ipu mukBHAaMK 001IECTBO MPEKPAIIAET CBOIO IEATEILHOCTh, HMYIIECTBO OOIIECTBA
pacripeienigieTcst MeXIy Kpeautopamu (Kak MpaBWiio, MyTeM MPOJaXH UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aTeM CPEAU BIAJENbIIEB MPUBUICTUPOBAHHBIX aKIUH, O
KOTOPBIM OIpe/eNieH pa3Mep ITUKBHIAIMOHHON CTOMMOCTH. Ecnmu pa3mep ITHUKBUAALMOHHON
CTOUMOCTH IO MPUBUIICTUPOBAHHBIM aKIUAM HE ONPEACIICH, BJIAACIIbUBI NPUBUICTUPOBAHHBIX
aKIUi y9acTBYIOT B pacrpeie]IeHUH HMYIIECTBA B TIOCJICIHIOI0 OUYepeIb HapaBHE C BIIaIeIbIIaMU

OOBIKHOBEHHBIX aKI[HI.

OCHOBHBIC PHCKH:

PoiHOYHBIN pHCK (PHCK HEraTUBHOIO HM3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
IIpUHaUIe)Kaled BaM IpuBUIETHPOBAHHOM aKIIUU MOYKET KaK PacTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIUIOM HE 03HAyYaeT ee pocTa B OyayieM. CyIiecTByeT pUCK TOTo, 4To Bl moHeceTe yObITKH
B PE3YJIbTATE CHUKECHHUS LIEHBI aKIIMK. TaKkKe B OTAENBHBIX CIIy4asiX phIHOYHAS CTOMMOCTh aKIUU
MOKET YIacThb 0 «HYJIsD», TorAa Bel MOKeTe MOTEPSTh BCE BIOKEHHBIE CPEJICTBA.

Puck IMkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTB MPOJIATh aKLHUIO B JTF000 MOMEHT 0e3
CYLLIECTBEHHOI'0 CHIIKEHHs €€ CTOMMOCTH, 3aBHUCUT OT CIIpOCa U IPEIJIOKEHHsS Ha PBIHKE.
HanOonee MMKBUAHBIMHU SIBIAIOTCS AKIMK, 0OpaILAONIMEcs Ha OPraHM30BAHHOM PbIHKE, aKIUH,

He oOpamraronirecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBUIHBI, OJTHAKO B JIIOOOM ciy4yae Bbi
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MOJKETE CTOJKHYTBCS B ONPENEICHHBI MOMEHT C HEBO3MOXKHOCTBIO NPOJIaTh CBOM aKLIUU WUJIU C
TeM, yTo Bam npuzaercsa npoaaTh UX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WM Kakux-TM00 orpaHuueHuil Ha ux oOpamenue. IIpeamnocbuikamMu JUisl CHUXKEHMS
JUKBUAHOCTU MPUBUIIETUPOBAHHBIX AKLUH MOTYT SIBIATHCSA: UCKIIOUYEHHUE aKUMH U3 (HOHIOBBIX
WH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JJPYTrUe 00CTOSTEIbCTBA.

Puck HemosiyyeHHsi /10X0/10B (IMBHIEHI0B) 1O NPHUBHJIErHPOBAHHBIM akuusaM. OOuiee
coOpaHue aKIMOHEPOB MOXKET HE IPHUHATH PELICHHE O BBIIJIATE€ AMBHUICHIOB JaXe B Cilydae
PEKOMEHIAalUN COBETA JUPEKTOPOB MX BBIIUIATUTH, KAaK NPU HAJIWYMM, TaK U OTCYTCTBUU
JOCTaTOYHOM AJISt 3TOrO MPUOBLIH, AaXKe MO MPUBUICTHPOBAHHBIM aKIHsIM, pa3Mep AUBUICH/A MO
KOTOPBIM OIPE/IECIIEH B YCTaBE.

Puck 6aHKpOTCTBA aKIMOHEPHOro o0iecTBa. B ciydyae 6GaHKkpoTcTBa 00IIECTBA pa3Mep €ro
MMYILECTBA HENOCTATOUYEH JJIsl pacyeToOB CO BCEMM KpeauTopamu. lloramenue 3a10KeHHOCTH
IIPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BblmuiaTel ocraBuierocs
MMYILECTBA IPOU3BOATCS BIIAJENIblIaM MPUBUIETUPOBAHHBIX aKLUUN, MO KOTOPHIM B YyCTaBe
OIpeZIeNIEH pa3Mep JMKBHUJIALMOHHON CTOMMOCTH, B ONPEICIEHHOM pa3Mepe, U B IOCIEIHION
ouepellb — 110 NPUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUIALUMOHHON CTOMMOCTH
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akiusM. Kak mpaBuiio, B ciiyyae 0aHKpOTCTBa UMYIIECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO NPUBWIETMPOBAHHBIM AaKIUSAM, IO KOTOPHIM
OIIpeZIeNIEH pa3Mep JMKBHIALMOHHON CTOMMOCTH, TaK U MO NPUBHUIETHPOBAHHBIM aKIUAM, IO
KOTOpPBIM pa3Mep JHMKBHIALMOHHOM CTOMMOCTH He ompezeneH. B pesynbrate Bbel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccun

[Tpu cnenkax ¢ MPUBMUIIETUPOBAHHBIMH AKLMSAMHU B3UMAETCsl KOMUCCHsI OpoOKepa 3a MCIOJHEHHE
NOPYYEHUH, a TakKe MOTYT B3MMAThCS KOMUCCHUHM OUpPXH M KIMPUHTOBOM OpraHU3alMu 3a
COBEpIIEHHE CJEJIKM, KOMUCCUS IETNO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH WHBECTOpa Ha
akuuio. Pazmepsl Bcex TapuoB MOKHO HAWTH Ha caiite Opokepa, AETMO3UTapusi, KIMPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Ka00b1 M npea10KeHus
Kano6sl u nmpemnoxenust Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uinu B bank Poccun.




