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¥YBa:kaemble aKIUOHEPDI, KINEHTHI I TApTHEPHI!

IIpexncraBiusio Bauemy BHUMaHMIO oTueT 0 geareasHocT OAO
AKB «<EBPOPVIHAHC MOCHAPEAHE» Ha KOHCOJMAMPOBAHHON
ocHose B 2007 rogy.

ITpomrepmmit Tox NOATBEPAMI COPMUPOBABIIYIOCA TeHIEH-
M0 K OVHAMUYHOMY Pa3BUTMIO SKOHOMMKM cTpaHBL Ilo omenke
Poccrara mpupoct BBII B 2007 r. cocrasun 8,1% mpu BBICOKOI
YCTOWYMBOCTY IOKBapTaJbHOM ayHaMMEM. OT pocTa SKOHOMMKMN
HaNPAMYIO 3aBUCEJI0 COCTOAHME KpeAuTHO-(DMHAHCOBOM cdepsl
IIo uroram paboThl GAHKOBCKOI CUCTEMBI B II€JIOM ObLIM 3aUK-
CHPOBaHbl BBICOKME TEMIIBI ITPMPOCTA aKTVBOB U KalliTadJa, BbIPOC
00beM eno3nToB (PU3MUECKNX JIMI] B KOMMepYecKuX OaHKaX.

Hamernaucy mamenenus B obJyacTu KpeauToBanusa, cpean HUX
YJIVHEHVe CPOKOB KPeJUTOB [IPeIIPUATIAM 1 OPTraHN3aIAM pe-
aJIBHOTO CeKTOpa 3KOHOMMEN. OJHAKO DPBIHOYHAA CUTyaIMd BHE-
CJla CBOYM KOPPEKTMBBI B pabory 6ankoB. MupoBoil (prHaHCOBBI
KPUBMC BO BTOPOJ IIOJIOBMHE IOJla OKa3aJl HETATVBHOE BJMAHNE Ha

Dear Shareholders, Customers and Counterparties!

I am glad to present this report on the performance of Evrofinance
Mosnarbank in 2007 based on the Bank’s annual consolidated
financial statements.

The past year was yet another year of dynamic economic
development of Russia. Over 2007, GDP grew by 8.1 per cent,
according to the Russian Federal Statistics Service (Rosstat).
High and steady growth rates were demonstrated each calendar
quarter of the year. The economic upswing directly affected
domestic financial sector: the national banking industry saw a
sharp increase in total assets and capital as well as in deposits of
individuals held with banks.

Lending policies of Russian banks started to change towards
longer term loans to non-service sectors of the economy. However,
changes in the world market situation have taken its toll. The

poccuiickyio DaHKOBCKYIO CUCTEMY M (POHJOBBI/I PHIHOK.

B coosxuBimmxcea yenouax «<EBPOPVHAHC MOCHAPEAHEK»,
TeM He MeHee, COXPaHIJ BBICOKME Pe3yJbTaThl JeATeJbHOCTH, 0C-
TaBasACh B UJCJIe KPYIHENIINX POCCUICKMX KPEAUTHBIX OpraHn3a-
i1 TI0 pa3Mepy aKTMBOB M COOCTBEHHOTO KaIMTAJa.

Bennununa coberBennoro kanutasa BaHka BeIpocsa 3a rof Ha
1 197 mun. py6. nau Ha 13% u pocturaa 10 425 mas. py0. Ak-
TuBBI cocTaBuiy 49 246 mun. py6. Uncraa npubblib 0 uTOraM
roga — 1 250 muH.pyo.

JOCTUTHYTEIE Pe3yJbTaThl ABUJINACH CJIEICTBUEM IPABUILHO
BBIOpaHHO} CTpaTermy, HalleJeHHOJ Ha COOJIIOJIeHMEe IMIPMHIMUIIOB
OTpaHMYEeHUsA PUCKOB 1 CO3TaHMe NUBepCUUIMPOBAHHON pecype-
HOJt 6as3pl, YKpeIUIeHVe PBIHOYHBIX MO3WLNMI 1 pas3BuTHe OM3Heca
3a cYeT pacIiMpeHus Kpyra IPOBOAVMBIX OIlepaluil 1 IIpejJara-
€MBIX YCJIYT.

last year global credit squeeze adversely effected the Russian
banking industry and stock markets.

Nonetheless, in such economic environment Evrofinance
Mosnarbank maintained high financial results, being one of
the largest domestic credit institutions ranked by assets and
shareholders’ equity.

The Bank’s shareholders’ equity grew by RUB 1,197 mn over
the year up to RUB 10,425 mn, a 13 per cent increase. At the
year end the Bank’s total assets amounted to RUB 49,246 mn,
while its net profit totaled RUB 1,250 mn.

The results have been achieved due to an adequate business
development strategy adopted by the Bank aimed at risk
mitigation, diversification of its funding base, strengthening
of its market position and further development of business
by widening the range of effected transactions and offering
new banking products to the customers.



OAO AKB «EBPO®VHAHC MOCHAPFAHE» cmor omepa-
TVBHO OTpeaI‘I/IpOBaTb Ha HEraTVIBHbBIE prHOquIe ABJIEHUSA, YTO
TI03BOJIMJIO 3aIUTUTh MHTEpechl aKI[IOHEPOB ¥ KJMEHTOB IIyTeM
COXpaHEHUA BBICOKUX IIOKa3aTeseil COOCTBEHHON JMKBUAHOCTIL.
Tem cambiM Bask emé pas moaTBepAus BbICOKUI YPOBEHbL CBOEN
HAZEKHOCTY M YIPOYMJI IIO3UIMIM CTAaOMIIBHO (PYHKIMOHVPYIOIIei
KpeANUTHOM OpraHm3alimn.

OT4eTHbIN rog O3HaMe€HOBaJICA CYIIEeCTBEHHBIM IIPOABIIKEHN-
€M II0 BceM HaIpaBJIeHMAM pO3HMYHOTO OusHeca B MockBe 1 pe-
TMOHAX B IEJAX INPEeJNOCTaBJIeHUA 3(PQEKTUBHOIO U IOCTYIIHOTO
CepBuCa YACTHBIM KJMEHTaM U MajoMmy Ousnecy. Pacimpunach
IIPOLYKTOBAA JIMHEKa, aBTOMATU3VPOBAHbl OCHOBHBIE PO3HNYHBIE
omepanuy. 3allylieHbl IPOrpaMMbl UIOTEYHOTO KPeAUTOBAHUA U
KpemuToBaHus MaJioro ousHeca. B pesysnbraTe Ha 38,7% BbIpocim
OCTATKU Ha CYeTax M Jel03UTaX (PUIUUECKUX JINII.

YcIemmHo pa3BMBaJICA OIVH M3 OCHOBHBIX KaHAJIOB IIPOABU-
SKeHUsA YCJIYT U NPOAYKTOB — hmimainbHad ceTb. B 2007 romy

Evrofinance Mosnarbank expeditiously responded to the
adverse market situation and thus was able to protect interests
of the shareholders and customers by maintaining high level of
liquidity. Hence, the Bank once again proved its high reliability
and strengthened its position as a stable credit institution.

Over the year Evrofinance Mosnarbank made good progress
in developing its retail business in and outside Moscow to be
able to offer efficient and affordable services to individuals
and small businesses. The Bank has widened the range of re-
tail services offered to its customers, computerized key retail
transactions. The Bank started to extend mortgage loans to
individuals as well as loans to small businesses. As a result,
deposits of individuals grew by 38.7 per cent.

The regional branch network of Evrofinance Mosnarbank
made rapid advances over the year: the Bank operated 9
branches and 4 representative offices in key economically

aKTUBHO (PYHKLUMOHMPOBaM 9 duinasos u 4 mpencTaBUTebC-
TBa BaHka B sKOHOMMUYECKM pas3BUTHIX pernoHax Poccun. Kanm-
eHTCKasA pecypcHasa 0aza (DUIMATBHOM CETU YBeJIMUYMIAch 3a
rog Ha 30%.

OAO ARB «EBPOPIHAHC MOCHAPBAHK»

IIO3MIIMY OJHOTO 13 HayuboJiee KPYIHBIX yYaCTHMKOB OPTaHU30-

COXPaHMI

BAaHHOTO ) BHeOMPIKEBOIO PBIHKOB JOJITOBBIX MHCTPYMEHTOB 1
aRINIT POCCUIICKMX DMUTEHTOB, PACIIMPUI KPYT KOHTPAareHTOBU
KJIMEHTOB, OCBOMUJI HOBBIE I yCOBEPIIEHCTBOBAJ MMeBIINecsa TeX-
HOJIOTMM TIPOBeJIeHNA Ollepalmit.

Ycnemnaa pabora Barka Oblia BBICOKO OLlEHEHA MeXKIyHa-
POIHBIMM AHAJUTUKAMY. DBpuTaHCKMI (PUHAHCOBBINA KYpHAT
EUROMONEY npusran «EBPOPIIHAHC MOCHAPBAHE»
JIMZiepoM B 00JIaCTy KOPIIOPATMBHOIO yIpaBJIeHns cpey 6aHKOB
enTpansroit 1 Bocrouyrnoit EBpomnsl 3a 2007 roz.

advanced regions of Russia. The funding base of the regional
branch network grew by 30 per cent.

Evrofinance Mosnarbank maintains its position as a major
participant in the domestic organized and OTC debt and equity
markets. The number of the Bank’s counterparties and customers
has grown, new bank techniques and technological solutions have
been implemented and existing ones have been modernized.

The Bank’s achievements have been praised by foreign analysts.
In 2007 Evrofinance Mosnarbank was recognized by Euromoney
magazine as ‘A Leading Bank in Corporate Governance in Central
and Eastern Europe’.



O6paweHue MNMpe3naeHTa - Npepcenatens MNpaBneHns

OAO ARB «EBPO®VHAHC MOCHAPEAHK» B ouepen-
HOJ pas BOIIEJ B PIHKVHI TBICAYM KPYHIHENIMX 0aHKOB MMpPa,
onybavkoBauHbli B 2007 rony skyprasom The Banker. Bricokne
PENTUHTOBBIE OIIEHKY BHOBb OBLIV IIPMCBOEHBI BaHKY B MMHYB-
meMm rogy arearctsoM Moody's u Fitch.

Ilouumas, uwro OusHec He OTAEJUMM OT COIMAJbLHOI
SKMBHM, KYJbTYpHOro ypoBHA B cTpaHe, «EBPO®IHAHC
MOCHAPFEAHE» mnpomous aKTUBHYIO CIOHCOPCKYIO U
0J1arOTBOPUTENBHY0 JAeATeabHOCTb. OJHO M3 HPUOPUTETHBIX
HAIIpaBJIEHUI KYJbTYPHO-IIPOCBETUTEJNBCKON IeATEJBbHOCTH
— TOAJep)KKa POCCUICKOTO MCKyccTBa. PuHaHCOBaA IIOMOIIb
Oblta okasaHa «Bcepoccuiickomy My3eiiHOMY 00beIUHEHUIO
«I'ocynapcrBennasa TperbakoBckadanepea» puanpnuodbperenns
ncropudeckoro mojsorHa «Iloprper Jmmepatopa Iletpa I».
Banr BeIesans cpepcTBa 'ocyfapCTBEHHOMY MY3€l0 MCTOPUM
Cankr-Ilerepbypra Ha pecraBpanuio I'epba Poccusickoit
Vimnepun Haj apkoit IleTpoBCKMX BOpPOT, BXOZAILIMX B COCTAB
o0beKTa KyJbTYPHOTO Hacjenms (peJlepasbHOrO0 B3HAYEHNUA

«IleTpomaByoBCcKasA  KPemoCcTb».  ApXaHTeJbCKMIT  TeaTp
npamel uM. M.B.JlomonocoBa ¢ momombio BaHKa ocyIiecTBu
IIOCTAHOBKY HECKOJIbKUX HOBBIX CIEKTakJell. IBadach oqHuUM u3
TPaIUIMOHHBIX MapTHePOB MapumHCKOrO TeaTpa, B IMPOIILIOM
rony «EBPO®IVIHAHC MOCHAPEAHEK» okasas coneiicTBue
U IO JEPIKKY [IPOBEZeHNI0 MY3bIKAJbHOTO (pecTMBaA «3BE3/IBI
Oesprx HOYell». Ocoboe BHUMAaHME YIEJAJNOCH IIOMOIIM JIETAM.
Bank npoposmxan nomorats nopmedgromy Jomy peberka No 17
n OmarorBopurenbHOoMy (oHAY momouym cuporaMm «CeBepHad
KOpOHa».

C yueToM cuTyamnum Ha MMUPOBBIX (PMHAHCOBBIX pbIHKax, 2008
rog Oyzer HempocTeM. Ho, co3maB mpouHBIl (DyHAAMEHT IJA
passutug, OAO AKB «EBPO®IUHAHC MOCHAPEAHE» c
OITMMM3MOM CMOTPMUT Ha CBOY BO3MOYKHOCTM II0 AaJbHENIIEMY
pocTy 1 coeeplleHcTBOBaHMIO. Cpen HamMX 3ajad — chesaThb
DaHKOBCKME yCJIyTH JOCTYIIHBIMM JJId JiFoOoro 013Heca, pacum-
puTh Kpyr 0aHKOBCKMX IIPOAYKTOB AJA NPUBJIEYEHNA CPEJCTB,
a TakiKe Pa3BMBAaTbh MEXaHU3MBI KPEIVTOBAHNA.

Letter from the President — Chairman of the Executive Board

As in the previous years, Evrofinance Mosnarbank was included in
the Top 1000 World Banks 2007 published by the Banker. Moody’s
and Fitch reiterated high ratings earlier assigned to the Bank.

Business is inseparable from the social life of the society and
its cultural level. Hence, Evrofinance Mosnarbank continued
its active sponsorship and charity work. Russian art is in the
focus of the Bank’s sponsorship efforts. The Bank granted
financial assistance to the Tretyakov Gallery, Moscow, for
the purchase of a Portrait of Peter the Great. Evrofinance
Mosnarbank also granted funds to the Museum of History of
Saint Petersburg on restoration of the Coat of Arms of the
Russian Empire on the bottom of St. Peter’s Gate in the Peter-
Paul Fortress in Saint Petersburg. The Arkhangelsk Drama
Theatre named after Mikhail Lomonossov has staged a number
of new plays with the Bank’s financial support. Being a long-
term sponsor of the Mariinsky Theater in Saint Petersburg, the

Bank granted assistance to the Stars of the White Nights 2007
Festival. Evrofinance Mosnarbank pays special attention to
child charity programs: the Bank supports an orphanage as
well as the ‘Severnaya Korona’ orphanage assistance fund.

Taking into account the situation in the world financial markets,
the year 2008 will be anything but simple. Nevertheless,
relying on the solid foundation laid for further development,
Evrofinance Mosnarbank is hopeful for the future growth
and advance. Among other objectives, we will focus on the
accessibility of our services to all businesses, broadening of
the range of instruments used by the Bank for fund borrowing
and on the development of new lending products.



lopoBown otyet 2007

Bripakaio TiyboKy IpM3HATENBHOCTh HAIIMM aKIVOHEPaM,
KJIMEHTaM ¥ TapTHepaM 3a J0BEpye UM B3aMMOBBITOJHOE COTPY/-
HIYECTBO.

Ocoboit 61aroapHOCTBI0 OTMEYal0 BeCh KOJIIEKTVB COTPYIHNUKOB
Banka, 6e3 mpodeccuonanmaMa ¥ IIpeJaHHOCTU JeJy KOTOPBIX
Ol OB HEBO3MOSKHBI HAIllM TOCTVSKEHVA B OTYETHOM TOZY.

IIpesunent — Ilpencenarens IIpaBienna

(/ ( ; B.M. CrosnsapeHko

Espodmnanc

MocHap0aHK

Annual report 2007

I would like to express my deep gratitude to our shareholders,
customers and counterparties for their trust in us and to thank
them all for mutually beneficial business co-operation.

I would also like to thank all the employees of Evrofinance
Mosnarbank who demonstrated proficiency and commitment,
without which our achievements in the year 2007 were hardly
possible.

President — Chairman of the Executive Board

(/ QJ__, _C o Vladimir M. Stolyarenko
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O6buwana nHdopmaums

AKIJIOHEPHBIV KOMMEPYECKIY BAHK «EBPODIHAHC
MOCHAPEAHE» (oTKpbITOE  aKIMOHEpPHOEe OOIIEeCTBO) —
poccuiickuii baHk ¢ GorarToii eBporelickoii ucropueit. OcyuiecTsiaser
BCE OCHOBHBIE BUJBI OAaHKOBCKMX OIEpPalii, IpPeICTaBJEHHBIX
Ha pbIHKe (DMHAHCOBBIX ycJayr. ['eHepanbHas jmueH3usa Baxka
Pocenn Ne 2402.

Kiawuessie gatel B ucropunm OAO AKB «EBPO®IHAHC
MOCHAPBAHRE»:

1911 B Poccun cospman Mockosckuit Hapopueit Bank (MHB),
IpUHAJJIEKAIINIT KOOepaTuBaM, — KpPYIHeNii Herocyzapcr-
BeHHBIT 6aHK Poccuiickoit Vimnepu;

1915 B Jlougone oTkphITO npencraButTenscTso MHE;

1919 JlonmoHCKOe IpeJCTaBUTEJbCTBO Mpeobpa3oBaHO B OaHK,
JIeJICTBYIOIINI B PaMKaX aHIJIMIICKOT0 3aKOHOAaTeIbcTBa — Moscow
Narodny Bank Limited (MNB). B pesynbraTe mocJenoBaBIIeii
HanmoHasmaanuu MNB cran poueprum 6amxkom I'ocbanrka CCCP
(Bmociegcteun — Banka Poccun);

General Information

Evrofinance Mosnarbank, Moscow, bearer of full banking licence
No. 2402 issued by the Bank of Russia, is a Russian bank with
rich European history. The Bank conducts all types of bank
operations offered in the domestic financial services market.

Key dates in the Bank’s history:

1911 Moscow Narodny Bank, the largest private bank (owned
by cooperatives) in the Russian Empire, was established in
Russia;

1915 A representative office of Moscow Narodny Bank was
launched in London, UK;

1919 The London representative office was re-organised
into a fully-fledged bank incorporated under English law
— Moscow Narodny Bank Limited. As a result of national-
ization the bank became a subsidiary of the State Bank of
the USSR (at present - the Bank of Russia);

1921 Eurobank
Commerciale pour I’Europe du Nord), eme opgna ngoyepas

Bo ®panmmn cosmar BCEN — (Banque
crpykrypa Banka Poccny,

1990 B CCCP cosmano AO «CeepoeBpormeiickasd (PUHAHCOBAA
xomnauua» («<EBPODVHAHC») — ongHa u3 nepBbIX (DMHAHCOBBIX
KOMIIQHUII C ydacTyeM WMHOCTPAaHHOI'O KaIuTaJa, IIOJYYMBIINX
Tenepanbuyio auiensuio ['ocbanka CCCP;

1993 B Poccum 3sapeructpmpoBaH ¥ TOIXyunMs [eHepaJbHYIO
GanxoBcKyw0 JmieH3nio Kommepuecknit Bauk «EBPODPVHAHC»
(mpaBOmIpeeMHUK  OZHOMMEHHOM  KOMIIAHMM);  aKIVOHEepaMu
Banka cramu BCEN — Eurobank, Buemskonombank CCCP u
Bremroprbark Poccur;

1995 B Poccun coznan KB «Mocrapbauk» — 100% moduepHmit 6aHk
Moscow Narodny Bank Limited, London;

1996 KB <«EBPO®IHAHC» MesxnyHapogHyO
Toprosymo Obvem 0d3/TKO,

oCyLIecTBJIeHHbI yepe3 BaHuk, npessicna 3,4 mupz. pos CIIA;

IIpVMHAT B

IManaty. VMHBECTULIM B

1921 BCEN - Eurobank (Banque Commerciale pour I’Europe
du Nord), another subsidiary of the State Bank of Russia,
was incorporated in France,

1990 Evrofinance company (one of the first financial companies
with foreign capital, which held a General Licence issued by
the State Bank of the USSR) was incorporated in the USSR;
1993 The Bank of Russia granted a general banking licence to
Bank Evrofinance (legal successor to Evrofinance company),
its shareholders were BCEN — Eurobank, Paris, the Bank
for Foreign Economic Affairs (Vnesheconombank) and the
Bank for Foreign Trade of Russia (Vneshtorgbank);

1995 CB ‘Mosnarbank’, a wholly owned subsidiary of
Moscow Narodny Bank Limited, London, was incorporated
in Russia;

1996 Bank Evrofinance joined the International Chamber of
Commerce. The amount invested via Bank Evrofinance into
Russian Government Short-Term Bonds (GKO /OFZs) by
overseas investors exceeded USD 3.4 bn;



1998  Bricroas B SKOHOMIYECKOM Kpusuce, Kb
«EBPO®IVIHAHC» cMor yBennumTh YMCJIO KJIMEHTOB, Hapac-
TUTb 00'bEM IIPUBJIEYEHHBIX CPEACTB M CTATh OJHMM 13 HEMHOTUX
DaHKOB, IPOJOJIMKMBIINX [IPELOCTABIEHNIE KPEIUTOB PEabHOMY
CEKTOPY DKOHOMIUKH;

2001 CornacHO MeTOZOJIOTMY MEKJIYHAPOZHOTO PETHHIOBOIO
aregrcrBa Standard & Poor’s «<EBPODIIHAHC» cran cambM
peHTabeNbHBIM OaHKOM Cpeiy CTa KpPYIHeMmmx 0aHKOBCKUX
yupesknernii [earpanpHoit u Boctounoit EBporsr,

2003 B pesyabrate npucoenuuenna Kb «MocHapbank» K OaHKY
«EBPO®ITHAHC» B Poccun cosgan OAO AKB «<EBPOD®IITHAHC
MOCHAPBAHE;

2005 Bprranckmit sxypHas The Banker Brmounin «<EBPOPVHAHC
MOCHAPBEAHK» B Thica4y kpynHeimmx OaHKOB MUPA;

2005 Ilocne mpumobperenns BCEN-Eurobank, Paris m MNB
Limited, London Bremroproank (ueie I'pymma BTB) crax

kpynueiimuMm  akumoHepom  OAO AKB  «EBPO®IIHAHC
MOCHAPEAHEK» ¢ koHCcoMmaupoBauHoOit foseit B 35.86 %;
2007 Hypman EUROMONEY npussan <«EBPOPIHAHC

MOCHAPBAHEK» mmiepoM B 00J1aCTV KOPIIOPATUBHOTO YIIPABJIEHUA
cpenu 6ankoB IlentpasnbHoit u Bocrounoit EBpoIbL

1998 Bank Evrofinance not only survived the 1998 financial crisis
but also managed to extend its client base, increased the amount of
borrowed funds and became one of the few domestic banks which
offered loans to non-service sectors of the Russian economy;

2001 Bank Evrofinance was recognized by Standard & Poor’s as
the most profitable bank among the 100 largest credit institutions
in Central and Eastern Europe;

2003 Evrofinance Mosnarbank emerged in the Russian Federation as
a result of the merger of CB ‘Mosnarbank’ with Bank Evrofinance;
2005 The Banker magazine included Evrofinance Mosnarbank in
its Top 1000 World Banks ranking;

2005 VTB Group - upon purchase of BCEN-Eurobank, Paris and
MNB Limited, London by Moscow-based Vneshtorgbank (now
VTB Bank) — became the largest shareholder in Evrofinance
Mosnarbank with a 35.86 percent consolidated stake;

2007 Evrofinance Mosnarbank was recognized by Euromoney
magazine as ‘A Leading Bank in Corporate Governance in Central
and Eastern Europe’.

OAO0 ARB <«EBPO®UHAHC MOCHAPBAHR»
cieqyionue peiTUHTN:

nmeerT

* Hanmonassaeni gosrocpounsii pesituar BBB (FitchRatings);

 MesxyHapPOAHBIN TONTOCPOUHBIA peitTuar B co crabuiabHbIM
mporaos3oM (FitchRatings);

* MesxkayHapOIHbIN KPaTKOCPOYHBIN peiiTHr B co cTabuabHbIM
nporHodoM (FitchRatings);

+ osrocpounslit pertuar — Aad(rus) («PA Moody’s Interfax»);

* Kpatrocpounsni perituar — RUS-1(«PA Moody’s Interfax»);

* MesxnyHaponHbIi nosrocpounsii peiituar Bad («Moody’s»);

- PeifTuHT KPaTKOCPOUHBIX TEMO3UTOB B MHOCTPAHHON BaJIIOTE
Not-Prime («Moody’s»);

* Petitunr cpunancoBoit yeroitauoctu E+ («Moody’s»);

* IIporros — crabunbHet («<Moody’s»).

Kak ynuBepcanbHaa kpeamTHoO-puHaHCOBaA oprammsaimsa OAO AKB
«EBPOPITHAHC MOCHAPEAHK» 0bs1a1aeT Bcemy He0OXOAMMbIMI
JIMLIEH3UAMM Ha OCYILIECTBJIEHMEe JIIOOBIX BUJOB OaHKOBCKUX
oIepauuit, IpefyCMOTPEHHBIX POCCUICKIM 3aKOHOAATEIbCTBOM:!

The following ratings have been assigned to Evrofinance
Mosnarbank:

- National long-term rating BBB (FitchRatings);

- International long-term rating B, outlook - stable (FitchRatings);
* International short-term rating B, outlook — stable (FitchRatings);
* Long-term rating Aa3(rus) (PA Moody’s Interfax);

+ Short-term rating RUS-1(PA Moody’s Interfax);

- International long-term rating Ba3 (Moody’s);

» Short-term foreign currency deposits rating - Not-Prime (Moody’s);
- Bank Financial Strength rating E+ (Moody’s);

* Outlook — stable (Moody’s).

Being a versatile credit institution, Evrofinance Mosnarbank
holds all licences required to conduct all banking operations per-
mitted by applicable Russian law:



O6buwana nHdopmaums

‘Tenepagpuoit Jsmnensmeit [IB PP No 2402 or 18.12.03 Ha
oCyuecTBJIEeHe DAaHKOBCKUX OIepaIiii;

- JIunieH3uell Ha OCYyIIeCTBJIEeHME O0aHKOBCKUX OIepaluii o
[IPUBJIEYEHNUIO BO BKJIAJIBI ¥ PA3MEIIEHNUIO IPArOIleHHBIX METaJIIOB
No2402 or 18.12.03;

- Jlurenauei IPOPECCUOHAIBHOTO y4acTHUKA PBIHKA
[EHHBIX OyMar Ha OCYIIECTBJEHME IVJIEPCKONM AeATeJbHOCTH
Nel77-03607-010000 ot 07.12.00;

- JIutieH3uell mPoOgeCCHOHAIBLHOTO YYACTHMKA pBIHKA I[€HHBIX
OymMar Ha  OCyLleCTBJEHUEe  OPOKEepCKOl  JeATesJbHOCTU
Nel77-03504-100000 ot 07.12.00;

- JIutieHaueil mpogpeCcCUOHAIBHOIO YYACTHMKA PBIHKA I[€HHBIX
Oymar Ha  OCYIIECTBJIEHUE  [EMO3UTAPHON  AEATEJbHOCTU
Nol77-04142-000100 or 20.12.00;

- JIutieHsueit MPO(PECCHOHAILHOTO YYACTHUKA pBIHKA IIEHHBIX
OyMar Ha OCYILECTBJIEHNE NEeSTENbHOCTH 10 YIIPaBJIEHNIO IIeHHBIMIA
GymaramnNel77-03695-001000 or 07.12.00;

- JIurteHsueit OMpPIKEBOTO IIOCPEJHMKA, COBEPIIAOIIEr0 TOBap-
Hble (PbIOUEPCHBbIE U OMIMOHHBIE CAEJKM B OMPIKEBOI TOPTOBJE
Ne890 ot 05.10.2006.

General Information

* General Licence to Conduct Banking Operations No. 2402 of
18 December 2003 issued by the Bank of Russia; * Licence No.
2402 of 18 December 2003 for banking operations in precious met-
als involving precious metal deposit taking and placement of pre-
cious metals;

+ Securities Dealer Licence No. 177-03607-010000 of

07 December 2000;

* Securities Broker Licence No. 177-03504-100000 of

07 December 2000;

* Securities Custodian Licence No. 177-04142-000100 of

20 December 2000;

- Securities Trustee Licence No. 177-03695-001000 of

07 December 2000;

- Commodities Futures and Options Exchange Dealer Licence
No. 890 of 05 October 2006.

0OAO AKB
CTaTyCcoM:

«EBPO®PIIHAHC MOCHAPBAHE» obaagaer

- yuacTHuKa CycTeMbl CTpaxoBaHMA BRJIAZOB (IIpyucBoeH Bankom
Poccun);

* KPeJIITHOJ OpraHmM3anyy, MMeIOIell IpaBo IPYHUMATh B pyOJe-
Bble JENO3UTHI CPEJCTBA IIEHCMOHHBIX HAKOIIEHUI (IIPVCBOEH
DOCPHP PP);

- nuyepa Ha peiEKe [TKO-OP3;

* oriepaTopa Me)KOaHKOBCKOTO PBIHKA, OIPEEeJIAIONIEr0 MHJVKA-
TUBHYIO CTaBKy pas3MelleHns pyOJeBEIX KPeJUTOB (IEeI03UTOB)
Ha MOCKOBCKOM Me:kOaHKOBCKOM pbiHKe! — MosIBOR (Moscow
Inter-Bank Offered Rate);

* oriepaTopa MexOaHKOBCKOTO PBIHKA, HA OCHOBE CTABOK KOTOPOTO
PacCYNTHIBAIOTCA NaHHBIE [10 yCPEAHEHHBIM CTaBKaM MOCKOBCKOTO
Mesxk0aHKOBCKOTO KPeIUTHOrO PhIHKA® !

- MIBID (o0bsAByeHHAA CTaBKa II0 IPUBJIEUEHVIO MeKOaHKOBCKIX
KpeZuTOB),

- MIBOR (00baBeHHaA CTaBKA II0 Pa3MEIIEeHNI0 MesK0aHKOBCKUX
KpeJuTOB),

- MIACR (cpepuasa chakTudeckas CTaBKa II0 IPeLOCTaBJIEHHBIM

Evrofinance Mosnarbank is:

-a member of the National Deposit Insurance System (a status
assigned by the Bank of Russia);

- a credit institution authorized to take pension savings into Rouble-
denominated deposits (a status assigned by the Russian Federal Fi-
nancial Markets Service — FSFR);

- an authorized dealer in the Russian government short-term bonds
(GKO /OFZs);

-a contributor bank to the indicative Moscow Inter-Bank Offered
Rate (MosIBOR)Y;

- a contributor bank to the following average rates

- MIBID (Moscow inter-bank bid rate);

- MIBOR (Moscow inter-bank offered rate);

- MIACR (Moscow inter-bank actual credit rate);



MeKOaHKOBCKUM KpPEeINUTaM);

* MapKeT-MejiKepa HallMOHAJBLHOTO JIEHEKHOTO PBIHKA;

* MapKeT-MejiKepa BaJIOTHOTO pPBIHKA — YYaCTHMKA IIPOEKTa
RIBER (dopmmpoBanne MHIMKATMBHOIO Kypca MeskOaHKOBCKOIO
peiEka posmapa CIIA npormB py6.s), obecreumBaiomIero IJs
JIAHHOTO TTPOEKTa esKeTHeBHbIe KOoTuMpoBKM nosapa CIIIA mporus
poccniickoro pyoss.

OAO AKB «EBPO®IHAHC MOCHAPBAHK» yuactByer B
paboTe Bexymux nTpodecCHOHANBHBIX OPraHM3aIIIL:

+ Accoumannnu poccurickux bankos (APB);

* MockoBckoil MeKOaHKOBCKOIL BaJIIOTHOI OMpaxL;

+ @onposoit oupskn «MMBB»;

+ Pacuérnoit manatet MMBBE;

* HarmonasipHoit BastoTHOI accormanymy (HBA);

+ Accommanm y4acTHMKOB BeKcesbHOro priHKa (AYBEP);

+ MesxkmynaposHoit miateskHoi cucreMbl MasterCard International
(cratyc Principal Member);

* Mesxnynapoznuoit miatesxHon cucrtembl VISA International
(craryc Principal Member);

- a market maker in the domestic money market;

-a market maker in the domestic FX market - a RIBER (the
indicative USD /RUB Russian Inter-Bank Exchange Rate) project
member acting as a contributor bank.

Evrofinance Mosnarbank is a member of the following
leading professional organisations:

- Association of Russian Banks (ARB);

* Moscow Interbank Currency Exchange (MICEX);

* MICEX Stock Exchange;

+ MICEX Clearing House;

* National Foreign Exchange Association (NVA);

+ Association of Promissory Note Market Participants (AUVER),
- International payment system MasterCard International
(Principal Member);

- International payment system VISA International

(Principal Member);

- Accornmaniuu poccuiickux 6aHKOB — wieHOB Visa;

+ Accoryanuy poceuiickux uneHoB Europay;

* Ilmatesknoit cucreMsl «IOuMOH Kapza» (Union Card) — pacueTHslit
0aHK CHCTEMBI,

- Accormanmm SWIFT;

* MesxknyHapOIHOI TOPTOBOI IaJIaThl;

- Pacuérnoit masater Euroclear (Besbrus);

Coryamennsa 06 ofcay:KuBaHMM KapT KoMIaHuy American
Express;

* Hekommepueckoro naptHepcersa «Exarepnubyprekas doHmoBad
Oupkar;

 Hexommepueckoro nmaptaepcTBa «PonpoBasa oupika PTCy;

- Hekommepueckoro maprteHepcrBa «@PonmoBas Ompixa «CaHKT-
ITerepGypr»;

- Hexommepueckoro nmaptHepcTBa «HanmonansHoe 010po Kpeaut-
HBIX ucTopuii APB».

- Association of the Russian members of VISA;

+ Association of the Russian members of Europay;

* Union Card Payment System (clearing bank);

- SWIFT association;

- International Chamber of Commerce;

* Euroclear clearing system (Belgium);

- a party to the American Express card distribution agreement;

* Yekaterinburg Stock Exchange (non-commercial partnership);

*RTS Stock Exchange (non-commercial partnership);

* Saint Petersburg Stock Exchange (non-commercial partnership);

+ ARB National Credit History Bureau (non-commercial
partnership).



O6wasna nHpopmaums

[InHaMnKa OCHOBHBbIX NMOKa3aTenemn
(Mo MexpyHapoaHbIM CTaHAapTaM GUHAHCOBOW OTYETHOCTN)

B MJH. py6.

General Information

Key Figures
(According to IFRS)

in RUB mn, except for staff members

6 108 8 116 9 228 10 425
41 316 46 846 54 114 49 246
528 835 1204 1 250
8 241 11 824 19 245 19 680
19 551 31 509 39 670 36 919
12 707 10 370 8 110 6 810
520 536 593 710

13



ITPABJIEHIIE

CrossapeHKo
Buapgymup Muxaiinosuya

JloMmaKuH
Waba KoucTaHTMHOBUY

BoJabiaxos
VBan Huxosaesnua

Bonpgapenko
Anexcangp BanepreBuu

3aBroposHAsa
OuJpbra BagenTnHoBHaA

Executive Board

Vladimir M.
Stolyarenko

Ilya K.
Lomakin

Ivan N.
Bolshakov

Alexander V.
Bondarenko

Olga V.
Zavgorodnyaya

IIpesudenm —
IIpedcedamensw IIpagreHus

T'naenvlil ucnosHumenvrulil
dupexmop — Ilepswviil

3amecmumens [Ipesudenma —
IIpedcedamens IIpasaeHus

ITepewiti Buye-npesudenm —
3amecmumend
ITpedcedamens IIpasaenus

ITepswiii Buye-npesudenm —
3amecmumens
ITpedcedamens IIpasrenus
Cmapwuil Buye-npesudenm —
3amecmumends
IIpedcedamens IIpasrenus

President — Chairman of the
Executive Board

Chief Executive Director —
First Deputy Chairman of the
Board

First Vice President — Chairman
of the Executive Board

First Vice President — Chairman
of the Executive Board

Senior Vice President —
Deputy Chairman of the
Executive Board

Apomt Cmapwuti Buye-npesudenm —

Cepreit HuromaeBna Samecmumens ITpedcedamens
IIpasaenusa

Pasopun Cmapwutil Buye-npesudenm —

Bnaguvup Muxarnosug Yaen Ipasaenus

Xa3u30B
Vrops fAxoBseBna

Cmapwuil Buye-npesudenm
N0 Pe2UOHANBHOU cemu —
Yaen Ilpagrenus

B reuenne oTueTHOro nmeproga Hu oguH u3 4yeHoB [IpaBieHusa He
Baages akuuamu OAO AKB «<EBPOPITHAHC MOCHAPEAHK».

Sergei N. Yarosh Senior Vice President — Deputy

Chairman of the Executive Board
Senior Vice President — Member
of the Executive Board

Senior Vice President in charge
of the regional branch

network — Member
of the Executive Board

Vladimir M. Favorin

Igor Ya. Khazizov

No shares in Evrofinance Mosnarbank were owned by any
member of the Executive Board throughout the reporting period.



O6buwana nHdopmaums

KRPATRVE BUOTPA®UN YJTEHOB ITPABJEHNI

Cronapenro Baagumup MuxaiioBuy, 1961 roga posxzaenud,
oxkoHuns JleHMHTrpajacKuil (PMHAHCOBO-9KOHOMMWYECKMI VHCTUTYT
mm. H.A. Boszecenckoro, MoOCKOBCKYI0 T'OCYLapCTBEHHYIO
opuandeckyo axanemmo, Postgraduate program B IIIxoxe
IIpaBa TapBapackoro  Yuusepcurera, CoBMeCTHBII Kypc
Executive MBA Kosmymbuiickoit 1 JIOHZOHCKO} IIKOJ Ou3Heca.
Kaumupmar SKOHOMMYECKMX HAYK, LOKTOP IOPUIANYECKUX HAYK.
B cdepe dpunancos u npasa paboraer ¢ 1986 roxa.

Jlomakun Unbsa KoncranTunosuy, 1943 roxa poskaeHNA, OKOHUMI
MockoBcknit  (DMHAHCOBBI ~MHCTUTYT, JIHCTUTYT BOCTOYHBIX
aseikoB npu MI'Y mm. M.B. Jlomonocosa. B ¢pmuaHCcOBOII cepe
pabotaer ¢ 1965 roga.

Boasmaros ViBan HuxomnaeBud, 1961 roma posxmeHMs, OKOHUMI
MocroBcKMii (bMHAHCOBBI MHCTUTYT, KaHAMAAT SKOHOMMIIECKUX
Hayk. B ¢mHaHCOBOI chepe paboraer ¢ 1983 roga.

General Information

PROFILES OF THE MEMBERS OF THE EXECUTIVE BOARD

Vladimir M. Stolyarenko, born in 1961, graduated from
Leningrad Institute of Economics and Finance; Moscow State
Academy of Law; postgraduate program, Harvard Law School;
Executive MBA Program, Columbia Business School & London
Business School. PhD in Economics, Doctorate degree in Law
(Doctor of Law). Mr. Stolyarenko has a record of service
in finance and law since 1986.

Ilya K. Lomakin, born in 1943, graduated from Moscow Institute
of Finance, Institute of Oriental Languages under Moscow
State University. Mr. Lomakin has a record of service in finance
since 1965.

Ivan N. Bolshakov, born in 1961, graduated from Moscow
Institute of Finance, PhD in Economics. Mr. Bolshakov has
a record of service in finance since 1983.

Bonpapenko Ausekcanap BasepweBuy, 1972 roma poskzmeHud,
okorunn Caukr-IleTepOyprckuit yHUBEPCUTET SKOHOMUKM U
(puHaHCOB, KAaHAUAAT OPUANIECKNX HAYK. B (puHaHCOBOI cepe

paboraer ¢ 1991 roga.

3asropoansasa Oxabra BanentunoBHa, 1954 rona poskaeHUsA, OKOH-
yya MOCKOBCKMIT TOCYAapCTBEHHBI MHCTUTYT MEMKIYHAPOIHBIX

orHourennit (MTTIMO). B ¢urancoBoii cdpepe paboraer ¢ 1977 rozga.

Apomr Cepreit HukosmaeBuw, 1972 roga posKIeHUA, OKOHUMI
Cankt-IlerTepOyprckuit  yHUBEPCUTET OHKOHOMUKM U (PUHAHCOB.

B ¢uuancosoit chepe padboraer ¢ 1994 roga.

®apopun Baaguvinp Muxaiimosud, 1955 roga posxeHnsa, OKOHUMI
MT'Y wmm. M.B. JlomoHOocoBa, MOCKOBCKMIT MHCTUTYT SKOHOMUKI,
MeHeJ’KMeHTa I [TpaBa, KaHIUAaT (PU3MUKO-MaTeMaTUIECKUX HaYK.

B ¢muancosoit chepe padboraer ¢ 1995 roga.

Alexander V. Bondarenko, born in 1972, graduated from Saint
Petersburg University of Economics and Finance, PhD in Law.
Mr. Bondarenko has a record of service in finance since 1991.

Olga V. Zavgorodnyaya, born in 1954, graduated from Moscow
State Institute of International Relations under the USSR
Ministry for Foreign Affairs. Mrs. Zavgorodnyaya has a record
of service in finance since 1977.

Sergei N. Yarosh, born in 1972, graduated from Saint Petersburg
University of Economics and Finance. Mr. Yarosh has a record of
service in finance since 1994.

Vladimir M. Favorin, born in 1955, graduated from Moscow
State University, Moscow Institute of Economics, Management
and Law. PhD in Physics and Mathematics. Mr. Favorin has a
record of service in finance since 1995.



XazuzoB Uroppr fAxoBneBuy, 1965 roma posxkzeHMsA, OKOHUMI
CTaBpONOJIbCKNIT CeJIbCKOX03AICTBEHHEBI MHCTUTYT, MOCKOBCKYIO
rOCyJapCTBEHHYIO I0pUAMYecKyIo akageMuio. B dmHancoBoI! chepe

pabotaer ¢ 1995 roxa.

HABJIIOJATEJIBHBIV COBET

IIpeacenarenn
HabaropareabHOro cosera

JleBuH
Bagnm OsieroBnu

Ynensl HabGimogaTeanHoro
coBeTa

JIbIKOB
Cepreit ITeTpoBuu

Igor Ya. Khazizov, born in 1965, graduated from Stavropol
Moscow State Academy of Law.
Mr. Khazizov has a record of service in finance since 1995.

Agricultural Institute,

SUPERVISORY BOARD

Chairman

Vadim O. Levin

Board Members

Sergei P. Lykov

IepewLii 3amecmumens
IIpesudenma —
IIpedcedamens IIpasrenus
OAO Baux BTE

Samecmumens IIpedcedamens
Brewarxornombarnka

First Deputy of the
President — Chairman of the
Executive Board, VTB Bank;

Deputy Chairman,
Vnesheconombank

CrossapeHKo
Buagymup Muxaiinosuya

KysoBner
Mwuxann BasepbeBuua

Caareesns HKan-IIbep

Moguan
Anpnpent AHaTOJIbEBUY

B Teuenne oTueTHOrO Ieproza Hy ouH 13 uieHos HabmonaTerpHOro
cosera He BJiaagesa axumamu OAO AKB

MOCHAPEAHK».

Vladimir M. Stolyarenko

Mikhail V. Kouzovlyov

Jean-Pierre Saltiel

Andrei A. Movtchan

ITpe3udenm — IIpedcedamenv
IIpasaenus OAO AKB
«EBPODIVHAHC
MOCHAPEAHK »

Ynpasaarowuii dOupexmop
Pycckozo Kommepueckozo
Banxa (Kunp) JImo.

Hesasucumdvlili useH
Habawodamenvrozo cosema,
8vl08UHYM 8 Kauecmae
¢gusuuecrozo auya

Hesasucumbvlii unen
Habawdameavrozo cosema,
8bL08UHYM 8 Kauecmae
dusuneckozo auya

President — Chairman of the
Executive Board, Evrofinance
Mosnarbank

Managing Director, Russian
Commercial Bank (Cyprus)
Ltd

Independent member of
the Supervisory Board,
nominated as an individual

Independent member of
the Supervisory Board,
nominated as an individual

No shares in Evrofinance Mosnarbank were owned by any mem-
ber of the Supervisory Board throughout the reporting period.

«EBPO®IVHAHC



O6buwana nHdopmaums

KRPATRME BUOTPA®UN YJEHOB HABJIOJATEJIBLHOTI'O
COBETA

Jlesun Bagum OueroBuy, 1963 roga posxerns, rpaskganus Pocen,
OKOHUMJ JIeHMHTpaaCKMil (PMHAHCOBO-YKOHOMMYECKUIT VHCTUTYT
M. H.A. Bo3HECEHCKOro II0 CIeNMaJIbHOCTM «OKOHOMMUYECKas
KubepHeTHKa», KaHIUAAT dKOHOMMUeckux Hayk. C aBrycra 2002
roga — Ilepment 3amecturens IIpesupenta — Ilpexncemartesnd
IIpaBnenusa OAO Baux BTE.

JIbikoB Cepreit IlerpoBmy, 1952 roma poskoeHWUA, TpasKkIaHNH
Poccumy, oxorums MockoBCKMIT (DVHAHCOBBI MHCTUTYT II0 CIEIV-
asbHOCTY «MesKTyHapoIHbIE SKOHOMUYECKYIE OTHOIIIEHN A, KAHIV-
JmaT sroHoMudeckux Hayk. C Hoabpa 2005 roga — 3amecTuTesb
IIpencenatena BrenrskoHoMOaHKA.

Cronsapenko Baagmvmp MuxaitioBuy, 1961 roma poskneHud,
rpaskgaHvH  Poccuy, oxroHums  JleHMHrpaAckmit  (pMHAHCOBO-
3KOHOMMYecKni MHCTUTYT 1M. H.A. Bo3HeCceHCKOro ITo CIIeaIbHOCTY
«DuraHCHI M KpeNT», MOCKOBCKYIO TOCY A PCTBEHHY0 IOPUANIECKYI0
arkanemuto, Postgraduate program B IlIxose IIpaBa 'apBapzckoro

General Information

PROFILES OF THE MEMBERS OF THE SUPERVISORY
BOARD

Vadim O. Levin, born in 1963, Russian citizen, graduated
from Leningrad Institute of Economics and Finance with
a degree in Economic Cybernetics, PhD in Economics.
Since August 2002 Mr. Levin has been First Deputy of
the President — Chairman of the Executive Board, VTB
Bank.

Sergei P. Lykov, born in 1952, Russian citizen, graduated
from Moscow Institute of Finance with a degree in
International Economic Relations, PhD in Economics. Since
November 2005 Mr. Lykov has been Deputy Chairman,
Vnesheconombank.

Vladimir M. Stolyarenko, born in 1961, Russian citizen,
graduated from Leningrad Institute of Economics and
Finance with a degree in Credit and Finance; Moscow State
Academy of Law; postgraduate program, Harvard Law

Yuusepcurera, CoBmecTHbIl Kypc Executive MBA Kourymbuiickoii
n JloHmoHCKOM mIKOJ OusHeca. KaHAUIAT SKOHOMUYECKUX HAVK,
JIOKTOp ropuandeckux Hayk. C centabpa 1998 roga — Ilpesupment
— IIpencenatens IlpaBierma OAO AKB «EBPO®IVHAHC»,
¢ nmexabpsa 2003 roga — IIpesupent — Ilpencenarens IIpaBmennsa
OAO AKB «<EBPO®VHAHC MOCHAPEAHE>.

Rysopaes Muxann Baxepsepud, 1966 roga posxeHns, rpaskIaHmuH
Poccuy, oxoHums MOCKOBCKMII T'OCYLZapCTBEHHBII MHCTUTYT
MesxayHaponubelx oTHomeHuit (MTVIMO) mo crnenmasbHOCTH
«MesxyHapOZHble SKOHOMMYECK)E OTHOLIEHUA», acIUpPaHTypPy
MTUIMO. C 2005 roma — VYmnpasaawomuit aupertop Pycckoro
Kommepuecroro Banka (Kump) JTa.

Canreens dan-IIvep, 1937 roga posxkaenusd, rpaskaannd Ppan-
1Y, OKOHYMJ (paKyJbTET IpaBa M B3KOHOMMKM Ilapiexckoro
yauBepcurera CopbonHa, acmupantypy Mockosckoro I'ocymape-
TBeHHOro YHuBepcutera uMm. M.B.Jlomonocosa, IlHCcTuTYyT mO-
JUTUYECKNX JCCJIeNOBaHMI 1o cnenmajibHocTH «IlosmmTudeckne
HAyKM, DKOHOMMKA, OyXraJTepCKMUil ydeT», KaHIUAAT OPULK-
yeckux Hayk. C ampesa 2005 roma — IlpeswmzeHT opraHu3aluy

School; Executive MBA Program, Columbia Business School
& London Business School. PhD in Economics, Doctorate
degree in Law (Doctor of Law). From September 1998
till December 2003 Mr. Stolyarenko was President and
Chairman of the Executive Board of Bank Evrofinance and
since December 2003 he has been President — Chairman of
the Executive Board of Evrofinance Mosnarbank.

Mikhail V. Kouzovlyov, born in 1966, Russian citizen,
graduated from Moscow State Institute of International
Relations with a degree in International Economic
Relations, postgraduate course of Moscow State Institute of
International Relations. Since 2005 Mr. Kouzovlyov has been
Managing Director, Russian Commercial Bank (Cyprus) Ltd.

Jean-Pierre Saltiel, born in 1937, French citizen,
graduated from Sorbonne with a degree in Economics and
Law; postgraduate studies in economics at Moscow State
University, Institut d’Ecoles Politique, with a degree in



«MexyHapogusle uHaHCOBBIe yeuryru» (International Finance
Services); Unen [IpaBieHna He3aBUCUMON MeKAYHAPOLHOM Opra-
Hu3auuu «fatuHckaa eBponerickasa crpaterna» (Yalta European
Strategy); Bume-npesuznent IleHTpa MpPOrHO3HBIX JICCJIELOBAHMIA
n MexxayHaponuoit nagopmaruu (Centre d’Etudes Prospectives
et d’Informations Internationales).

Mosuan Anapeit AHaToIbeBUY, 1953 rona poskaeHNs, IpaskJaHIH
Pocenn, oxonunsn MockoBckuit ['ocyjapcTBeHHBI YHUBEPCUTET
uMm. M.B. JlomonocoBa mo cmenuaJbHOCTM «IlosmTudueckas 5KO-
HOMUA», KAHIUOAT dKoHOMM4Yeckux Hayk. C maa 1998 no auBaps
2007 roga — Ilpencenarens IlpaBimenua VTB Bank (France) SA.

B TeueHme 0T4YETHOrO IEpMUOZLA HM OLMH U3 UJIEHOB PeBUBMOHHON
kommcceuy He Biaamzesa arimavmu OAO AKB «EBPOPIIHAHC
MOCHAPEAHE».

‘political science, economy and accounting’. PhD in Law.
President of International Finance Services since April
2005; Member of Executive Board of Yalta European
Strategy independent international organization; Vice
President, Centre d’Etudes Prospectives et d’'Informations
Internationales.

Andrei A. Movtchan, born in 1953, Russian citizen, gradu-
ated from Moscow State University with a degree in Po-
litical Economy. PhD in Economics. From May 1998 till
January 16, 2007, Mr. Movtchan was Chairman of VTB
Bank (France) SA.

No shares in Evrofinance Mosnarbank were owned by any
member of the Audit Committee throughout the reporting
period.

PEBIISMNIOHHAS ROMUCCI

IIpeacenarenn
PeBU31oHHO KOMICCHUIT

ITpomxko

Anexcargp Bukentnesny

Ynens! PeBnsnonHoin
KOMILICCIIL

Anatun
Ovurpuit MuxaiimoBud

VIBneBa
TaTbana AJsekcaHIpPOBHA

AUDIT COMMITTEE

Chairman of the Audit
Committee

Alexander V. Protsko

Members of the Audit
Committee

Dmitri M. Apatin

Tatyana A. Ivleva

3amecmumens HAUAALHUKA
Ynpasaenus snympentezo
KOHMPOAS — HAUANDHUK
omodeaa OAO Banx BTB

Buye-npesudenm —
HauanavHukx Ynpasaenus
CMPYKMYPUPo8aAHHO20
punancuposarnus OAO
ARKB «EBPODPHHAHC
MOCHAPEAHRE »

T'naguwill 6yxreanmep
OO0 «Cosemckasa 38e3da»

Deputy Head of Internal
Control, VTB Bank;

Vice President — Head of
Structured Finance,
Evrofinance Mosnarbank

Chief Accountant,
Sovetskaya Zvezda OO0



O6buwana nHdopmaums

KPATKVE BHOIPA®UN YJIEHOB PEBU3VOHHOMN
KOMUCCHUN

IIporiko Anercanap Burentumesuy, 1975 rozma poskzeHnus,
rpasgnanue  Pocemy, oxomumn — MockoBckuii - YHMBepCUTET

TTorpeburenbckoit Koomeparum no cnemmanbHocty  «MupoBasd
sKoHoMuKa». C 2006 roga — 3aMecTuTe b HAYAJbHUKA Y TPABJIEHNA
BHYTpEHHETro KOHTpoJiA — HavyaJbHMK oThena OAO Barx BTE.

Anmatun JImurpuwit Muxaiimosud, 1963 roga poskneHns, rpaskia-
HyH Poccny, oxoHwns MOCKOBCKMIT MHCTUTYT HAPOJHOTO XO3AMCTBA
M. I'. B. IlnexaHoBa II0 CHeLMAJbHOCTY «OKOHOMMKA IIPOMBIILTEH-
Hocti». C 2000 roga — 3aMecTnTesb HAUAJBHMKA YIIPABJIEHMUA PUC-
KOB I aHaJmM3a, Bure-nipesunent — HavasupHuK YnpaBieHNA CTPYK-

TypupoBanHoro punancupoBanuss OAO AKB «EBPO®ITHAHC
MOCHAPBAHE>.
llsneBa Tateama AusekcanapoBHa, 1952 rojma poIeHuUd,

rpaskaHka Poceny, okoHunia JIeHMHrpancKuii NONUTeXHNYECKIi
macTuTyT nM. M. V. KasmHuEa 110 crieryasbHOCTY «OKOHOMMKA U
OpraHM3alya PaayodIeKTPOHHOI [TPOMBIIIIEHHOCTILY.

C 2005 roga — Tyasueni 6yxranrep OOO «Cosercras 3Be3zar.

General Information

PROFILES OF THE MEMBERS OF THE AUDIT COMMITTEE

Alexander V. Protsko, born in 1975, Russian citizen, graduated
from Moscow University of Cooperative Societies (MUPK) with
a degree in World Economy. Since 2006 Mr. Protsko has been
Deputy Head of Internal Control, VIB Bank.

Dmitri M. Apatin, born in 1963, Russian citizen, graduated from
Moscow Institute of National Economy with a degree in Eco-
nomics. Since 2000 Mr. Apatin has been working at Evrofinance
Mosnarbank as Deputy Head of Risk Management and then Vice
President - Head of Structured Finance.

Tatyana A. Ivleva, born in 1952, Russian citizen, graduated
from Leningrad Polytechnics with a degree in Economics.
Since 2005 Mrs. Ivleva has been Chief Accountant, Sovetskaya
Zvezda OO0O.

Crpykrypa arumonepsoro xamnmrana OAO AKB «<EBPO®IVHAHC
MOCHAPEAHE» B 2007 roxy ocraBajsiach AuBepcuuIpoBaHHOM,
KpymnHeimmit akimonep banka — rpynma BTE.

OcunoBunie  akmuoneppl OAO AKB «EBPO®NHAHC
MOCHAPBAHEK» no cocrostauio na 01.01.2008 r.

®uHaHCOBBIE MHCTUTYTBI M  KOMIIQHUU BT ¢
KOHCOJIMJIPOBAaHHOIT oseit 35.86%:

T'pynmsr

* OAO Baux BTE — npusHaHHBI JMIep pOCCUIICKON GaHKOBCKOI
cucTeMbl. B Hacrodlllee BpeMs €ro KPYHHEMIIMM aKIMOHEPOM
(77,5 %) sBnsercsa IIpasurenbctso Pocenitckon Peneparmi;

- BTB Banr (Ppanmma) — ¢paniy3cknit 6aHK C POCCUIICKUM
KamyuTajsoMm,ocHoBaHHblT B Ilapmke B 1921 romy (mpeskHee
HauMmeHoBaHre Banque Commerciale pour I'Europe du Nord
— EUROBANK) - saBngerca 0aHKOBCKUM YUpesKAEHNEM,
IeJICTBYIOIIVM Ha OCHOBe (PPaHITy3CKOT0 IIpaBa U IOJKOHTPOJIbHBIM

In 2007 the shareholding structure of Evrofinance Mosnarbank
remained diversified. The largest shareholder in the Bank is the
VTB Group.

The list of major shareholders in Evrofinance Mosnarbank as of
01 January 2008

Members of the VTB Group held a 35.86 % consolidated stake in
Evrofinance Mosnarbank:

* VITB Bank - a recognized leader of the Russian banking
industry. Its major shareholder is the Russian Government which
holds a 77.5 % stake;

-+ VTB Bank (France) SA — a Russian-owned bank established in Paris
in 1921 (formerly Banque Commerciale pour I'Europe du Nord

— EUROBANK) under French law, regulated by Frencbanking



opraHam 0OaHkoBckoro Hazxzopa Ppaurnum. Jona yuactua OAO
Bauk BTB B ycraBrom ranurase BTE Bauk (@panumsa) — 89%;

ITC Consultants (Cyprus) — cTOmpoueHTHaA JOUYEepPHAA
crpykrypa OAO Banx BTBE.

Bank pasBuTuA u BHEIITHE3KOHOMMYECKON AeATEeJbHOCTH:

TocynapcrtBennas  kopmopauusa  «Bamk  pasButua nu
BHEIITHE3KOHOMIYECKOJ leATebHOCTY (BHelrskoHOMOaHK)» — ofMH
U3 CTapeyImX POCCUICKMX OaHKOB, XOPOILIO JI3BECTHBIX MJPOBOMY
JieJIoBoMy coodrriecTBy. JeATesbHOCTS BHelskoHOMbaHKa HalpaBJieHa
Ha ofeclieueHMe MOBBIIIEHNA KOHKYDPEHTOCIOCOOHOCTY SKOHOMUKM
Pd, ee nueepcucmranmm, CTUMYJIMPOBAHUA WHBECTUIMOHHOM
JesATeJIbHOCTIL

I'pynna «CoBercras 3Be3na»:

+ «Cosbet Crap JIumnren» Bxogut B rpymiry «CoBeTcKas 3Be3/a».
Kommanuy rpynnsl 3aHUMAIOTCA MHBECTUIAMY, HEIBUKVIMOCTBIO,
OCYIIECTBJAA CBOIO JeATenbHOcTh B MockBe, CankT-IleTepOypre,
Curramnype, Ha Knmpe.

supervisory bodies. VIB Bank holds a 89 % stake in VTB Bank
(France) SA,

ITC Consultants (Cyprus) — a wholly-owned subsidiary of
VTB Bank.

Vnesheconombank:

- State Corporation ‘Bank for Development and Foreign Economic

Affairs’(Vnesheconombank) — one of the oldest domestic banks
whish is well-known to the world business community. The
mission of Vnesheconombank is to enhance competitiveness of
the Russian economy, to contribute to its diversification and to
encourage investments.

Sovetskaya Zvezda Group:

- Soviet Star Limited — a member of the Sovetskaya Zvezda
Group. Members of the group focus on investments and deals in
real estate. They operate in Moscow, Saint Petersburg and the
Republic of Cyprus.

Kommanns RKT Limited:

VuBecturyonnaa komnauud, Bxoaut B rpymmy OAO «JIbHO-
obbemuuenne M. JI.J.3BOpBIKMHA», KOTOPOE ABJAETCA JMLEPOM
Ha POCCUIICKOM pBIHKe II0 IepepaboTKe JbHA M IPOU3BOJCTBY
JIbHAHBIX TRaHel, 80% KOTOPBIX 3KCmopTHpYyeTca B cTparbl ESC.

Tpynnma OAO «PocroccTpax»:

RGSC Limited — wmBecTvimonHasa Kommamua rpymisl OAO
«Pocrocctpax», CTapejillell pPOCCHMIICKOM CTPaxOBOM KOMIIAaHM C
TOCYZIAapCTBEHHBIM ~ y4YacTyeM, OOJaJaomeil CcaMoil pPas3BeTBJIEHHOM
B Poccymr ceTbl0 CTpaxXoBBIX areHTOB, JUIZEPA CTPAXOBOIO PBIHKA.

RKT Limited:

- Is an investment company and a member of the ZVOLMA
group (Ivan Zvorykin Linen Factory OAO). The ZVOLMA group
is a leading domestic flax processor and linen producer which
exports 80 percent of its output to the EU countries.

Rosgosstrakh Group:

+ RGSC Limited — an investment arm of Rosgosstrakh OAO, the
oldest Russian insurer with government participation, a leader
in the Russian insurance market, which has the most extensive
nation-wide network of insurance brokers.
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OTtyeT HabnopatenbHoOro coseTa

UTtorn peATeNbHOCTM 3a OTUETHBIN MEpPUOK, CJOMHBIN]
IJsa  poccuiickoro  DaHKOBCKOIO  CEKTOpa B IIeJIOM,
IPOJIEMOHCTPMPOBAJYM MPaBMUJIbHOCTL BblOpanHON bBankoM
IOCTAaTOYHO KOHCEPBAaTMUBHOJ NOJUTKUKM, HalpaBJeHHON Ha
cTporoe cobJlofieHMe IPUHLMUIIOB OIPAHMYEHMUA PUCKOB MU
cosnaHye NUBepCUPUINPOBAHHON pecypcHOi 6a3bl.

B pesynbprate OAO AKB «<EBPOSIIHAHC MOCHAPBAHE»
cMOT OBICTPO OTpearnpoBaTh Ha COOBITUA, IPOMCXOAUBIINE Ha
puiaKe BcepeauHe 2007 roga, CKOPPeKTUPOBAThL CTPaTernIecKue
IJIaHBl B CTOPOHY CHMMKEHMA TEMIIOB BHEAPEHNUA HOBBIX
HanpaBJeHui OusHeca, nmepeHeca ux Ha Hadajso 2008 roga.
OTM JefiCTBMA IO3BOJMIN HE TOJBKO 3aIIUTUTh MHTEDPECH
aKIMOHEPOB, KJIMEHTOB M MapTHEPOB, HO M COXPaHUTH
BBICOKJE II0Ka3aTeay JMKBUAHOCTY B YCJOBUAX HETaTUBHO
CJIOKMBIIENiCA pBIHOYHON cuTyaruu. Tem cambiM Bank emé
pas3 TOATBEPAMJ BBICOKMII YPOBEHb CBOEll HAJEKHOCTY M
YIPOYNJI O3 CTabNIBHO PYHKIMOHNPYIOIIE KpegUTHO
OpTraHM3aIUN.

Supervisory Board Report

The year under review was not easy for the Russian
banking industry. Under these circumstances, a relatively
conservative business development strategy adopted by
Evrofinance Mosnarbank that focused on strict compliance
with risk mitigation principals and diversification of the
Bank’s funding base proved to work well: the Bank swiftly
responded to negative changes in the markets which took
place in the middle of 2007 and reviewed its strategy by
slowing down the pace of implementation of its business
expansion plans shelving them till the beginning of 2008.

These measures not only protected the interests of the
shareholders, customers and counterparties but also allowed
the Bank to maintain high level of liquidity in the adverse
market environment. Hence, Evrofinance Mosnarbank once
again proved its high reliability and strengthened its position
as a stable credit institution.

OcuosHble nokaszaTesan geareabHocti OAO ARB «kEBPODPIMHAHC

MOCHAPEFAHEK» B 2007 rozny, npefcTaBJieHHbIE B COOTBETCTBUM C

MesxayHapOIHBIMY CTAHAAPTAMY (PMHAHCOBOM OTYETHOCTH:
Besmumeaa CcOOCTBEHHBIX CpENCTB BBIpOCTA 3a TOZX HA

1 197 man. py0. (Ha 13%) u cocraBuna 10 425 mun. pyo.;

* Axrtusel coctaBmim 49 246 muH. pyd.;

* ITpubeLib mocsie Hagsoroobsosxkennsa cocrasuna 1 250 muH. pyob.;
TlokazaTenn peHTabENIBHOCTM [OEATENBHOCTM (PAKTUYECKU

CJIOMKMJIVICh HA YPOBHE IIOKasaTesel, OlpelesIeHHbIX CTpaTeruei

Banka ma 2007 rom, m cocTaBuyM: LOXOZHOCTh KammuTasa 12%,

JOXOJHOCTL aKTUBOB 2,5%;

- Bank 3aHMMAaJ IPOYHYIO To3UIMI0 B peiituare VuTepdarc-IIOA

cpemy poccuiickux 0aHKOB II0 pasMepy COOCTBEHHOTO KAIlMTaJIa,

YMCTBIX AKTYBOB U moJrydeHHoit npmbeim (Ha 01.01.08 — 33-e, 52-e

u 41-e MecTa COOTBETCTBEHHO);

- Banky ObLIM [TOATBEpPsKAEHBI PETHHIY, YCTAHOBJIEHHBIE paHee

arenrctBamu «FitchRatings», «<PA Moody’s Interfax», «Moody’s».

The 2007 performance results of Evrofinance Mosnarbank
(in accordance with IFRS) are given below:

- Shareholders’ equity grew by RUB 1,197 mn and has hit
RUB 10,425 mn, a 13 per cent increase on 2006;
- Total assets has reached RUB 49,246 mn;
- Profit after taxation amounted to RUB 1,250 mn;
- Profitability ratios have hit the target levels envisaged
by the Bank’s 2007 business development strategy:
ROE amounted to 12% and ROA was equal to 2.5%;
* The Bank holds strong positions in the list of top Russian
banks ranked by shareholders’ equity, net assets and
profit (positions 33, 52 and 41 respectively) published by
Interfax - CEA (the rating was compiled as of 01 January
2008);

FitchRatings, PA Moody’s Interfax and Moody’s have
reiterated ratings previously assigned to the Bank.



B 2007 romy OAO AKB «EBPO®VHAHC MOCHAPBAHE»

MOAJEPIKUBAJl  ONpefiesleHHble  CTpaTerMyecKuMy  IJIaHAMMU
CTPYKTypHBIE COOTHOLIEHNA OajlaHca, KOTOPBIE — II03BOJIMJIN
obecreunTb BBICOKME IIOKA3aTeau JOXOAHOCTM OaHKOBCKUX

omepaumit mpy COOJIIOJEHMM NPUHINUIIOB OTPAHUYEHMS PUCKOB.
B cpemrem, B 2007 romy HOpMaTMB JOCTaTOYHOCTM KaluTaja
[OAIZIEPIKUBAJICA Ha YPOBHE 0K0J10 19%, HOPMATUBOB MIHOBEHHOI 1
TeKyIel JukByuaHoct — Ha ypoBHe 40% u 60% COOTBETCTBEHHO.

ITACCHBBI

Kimenrckasa nosmruka Banka Oblna HanesneHa Ha (hopMypoBaHye
pecypcHoit 0asbl, obecrieuyBaloIIell IIpMeMIIEMbI YPOBEHb JVBEP-
cudpyranyy. SaIJIaHMPOBAHHBIE M3MEHEHU:A CTPYKTYPBI PeCcypCHO
0a3bl OPMEHTVPOBAHBI HA POCT CPOYHOTO KJMEHTCKOTO IPVBJIEYEHVI,
yCIIemHo ﬂOCTI/II‘HyTbe/l B OTYETHOM Trongy.

CrnoxuBIIAscA CTPYKTypa KJMEHTCKUMX CPEACTB II0 CPOYHOCTY
HaIJIAMHO OTpasmia ycuima DBaHka 1o yBesandeHMo 00beMOB
YCTOMYMBBIX OCTAaTKOB. B 3-M KBapTaJjie IIPOM30LIENS POCT
HECHJMKAEMBIX OCTATKOB, O(DOPMJIEHHBIX JIOTOBOPAMM C KIVEHTAMM

In 2007, Evrofinance Mosnarbank maintained the balance sheet
structure envisaged by its business development strategy. As
a result, the Bank has achieved high levels of profitability
ratios while strictly adhering to risk mitigation policies. At
the average, the Bank’s capital adequacy ratio over the year
was about 19 per cent, while instant and current liquidity
ratios were at 40 % and 60 % respectively.

SHAREHOLDERS’ EQUITY AND LIABILITIES

The Bank’s client policy focused on the efforts aimed at
building up a funding base with an acceptable degree of
diversification. Precisely as planned, the Bank has raised the
share of term deposits in its funding base.

Maturity analysis of the customer accounts vividly
demonstrates the Bank’s efforts to increase the amount of
stable unfluctuating balances held by its clients.

— IOPUIOVYECKVMM JMIaMM, a B 4-M KBapTaje — IIEPeBOJ STUX
OCTaTKOB B CPOYHBIE JEIIO3UTHL

B ycnoBusx kpuaucHoi curyaimm Me)KOaHKOBCKOTO pBIHKA B
4-m xBaprase 2007 roma «EBPODVHAHC MOCHAPEFAHK»
[IPAKTMYECKN COXPAHIJI CJOMKMBILIYIOCH CTPYKTYPY PECYPCHOI 6a3bl,
He npuberad K 3aMCTBOBAHMIO Ha MeKOAHKOBCKOM PBIHKE C IIEJIBIO
[O[IEPIKAHIA TEKYILEN JIMKBIAHOCTH JJIA BBITOIHEHNA 00432 TEIbCTE
K KoHIly rofia CYII[ECTBEHHO BBIPOCJIA
00BEMBI CPOYHBIX IETIOBUTOB (PUBNUECKNX Y FOPUAMNIECKIX JIUII, B TOM

Tiepes CBOMMMU KJIVIEHTAMN.

YycJIe 3a CYeT IPYBJIEUEHVA HOBBIX IPYII KJIMEHTOB, YTO TOBOPUT O
BBICOKOJI CTEIleHM AOBepusA KJMEHTOB. TpaJyIMOHHO CJIOMKVBIIVECH
pecypcoobpasyomyie KIVEHTCKYIE TPYIIIbI TAKKE COXPaHVIIV BBICOKMIA
YPOBEHB €JIOBOM aKTMBHOCTIL.

DopmipoBaHe JOJITOCPOUHON PECYPCHOM 0asbl MPOM3OILLIO B TOM
qpcJse ¥ 3a CHeT IPUBJEYEHNMA CUHIMIMPOBAHHBIX KpPeOUTOB OT
3anajHeIX 0AaHKOB. B TedeHue OTYETHOTO MEpPUOfia YacTh KPeIUTOB
TOTallleHa, a YacTh TPOJIOHTMPOBAHA.

The amount of mutually agreed minimum balances held in
the bank accounts by corporate customers grew in 3Q 2007,
while the last quarter saw transformation of such balances
into time deposits.

The turbulent situation in the inter-bank market in 4Q 2007
had practically no effect on the structure of the funding base of
Evrofinance Mosnarbank. The Bank didn’t borrow any money in
the inter-bank market in order to maintain its current liquidity
and to meet its obligations to the customers. Time deposits
held by individuals and legal entities — including new groups
of customers — have grown by the year-end. It was another
demonstration of a high degree of the confidence in the Bank
by its customers. Key groups of the Bank’s loyal customers also
remained highly active over the period.



OTtyeT HabnopatenbHoOro coseTa

B 2007 romy mpomcxommyo HaJsibHENIee pa3BUTHE HeATeJbHOCTU
Banka B permoHax Kak 3a CYeT CO3[aHMA HOBBIX ILJIOIIAJOK
OPUCYTCTBUA, TAK M 38 CYET HAPAIIMBAHUA YiKE CYIIECTBYIOIIErO
OmsHeca. IIpupocT pecypcHoit 6a3bl KJIMEHTOB (PMIMAJBHOM CETH
cocraeu 3a rox 30% (oxoso 1,0 mupz. pyo.).

B TeyeHne 0T4ETHOTrO rofia CTPYKTYpPa pecypCcHoii 6a3bl M3MEeHMIACh
33 CYeT poOCTa KJMEHTCKMX OCTaTKOB [0 BoCTpebOBaHMA
(#a 3,2 mupz. py0. i Ha 32,9%) u cpencTB puaudecKux Jmiy (Ha
1,7 mupz. py0. nan Ha 49,2%). Takum obpasom, k kouuy 2007 roga
CTPYKTypa IpMBJEYEHHBIX CPeNCTB Oblila IpefcTaBJeHa Ha
30,8% cpexncrBaMu KpeAUTHBIX OpraHuM3ainuit (13 KOTOPBIX
70% — pmoarocpouHble KpeAUTHl 3apy0eskHbIX OaHKOB), Ha
21,3% — KJIMEHTCKMMM CpejcTBaMu J0 BocTpefoBaHuUsSA, Ha
16,2% BBHINYIIEHHBIMYU [OJTOBbIMM OOsA3aTenbcTBaMyu banka,
Ha 16,2% — CpOYHBIMM AENO3MTaMu puANdecKnx Jmi u Ha 13,8%
CpeZACcTBaMM HaCTHBIX JIAIL.

CnosxmBiagca pecypcHad 0as3a II03BOJMJIA  COOPMUPOBATH
MCTOYHMKY (DOHIMPOBAHMA aKTMBHBIX OIepaluii M ABUIaCh
OITMMAJIbHON IJIf Pas3BUTHA OCHOBHBIX HallpaBjieHmit OusHeca.

Supervisory Board Report

One of the sources of the long-term funding base were syndicated
loans advanced to Evrofinance Mosnarbank by overseas banks. In
2007 some of such loans were repaid, while some other were extended.
In the past year Evrofinance Mosnarbank extended its business in
Russian regions both by launching new branches and representative
offices and by further growth in the existing business. The
aggregate funding base of the Bank’s regional branches grew over
the year by 30 per cent (up to nearly RUB 1.0 bn).

In 2007 the funding base of Evrofinance Mosnarbank changed due toa
rise in the customer current accounts (oy RUB 3.2 bn, a 32.9 % increase
on 2006) and funds held by individuals (loy RUB 1.7 bn, a 49.2 % increase
on 2006). Hence, by the year-end the Bank’s borrowed funds were
broken down as follows: 30.8 % - funds due to banks (loans advanced
by overseas banks accounted for 70 % of all the funds due to banks);
21.3 % - on-call accounts of the customers; 16.2 % - debt instru-
ments issued by the Bank; 16.2 % - time deposits of legal entities and
13.8 % - funds due to individuals.

ARTHUBDbI

®opmupoBaHre ONTUMANIbHON CTPYKTypbl akTnBoB OAO AKB
«EBPO®VHAHC MOCHAPFAHK»
yBeJMYEeHVEe J0JM BBICOKOPEHTAa0EeJBHBIX AaKTUBOB C YYETOM

ObIIO HaIpaBJIeHO Ha

CJIO}KUBIIIENICA PECYPCHOI 0a3bl ¥ JIMKBUIHON ITO3UIUN.

B 2007 rogy miaHMpOBAJOCh yBeJaUdeHMe 00bEMOB KPEeIUTHOTO
moptpena Ha 100 man. mosnn CIIIA, B OCHOBHOM 3a cCHeT
Pa3BUTHUA PErMoHAJNbHO ceTn. OXHAKO B YCJIOBMAX IVI00AJIBHOIO
(bnHaHCOBOrO KpM3MCA, OXBATMBIIETO MJPOBYI SKOHOMMKY
U CTaBIIEr0 CKa3bIBATBCA HA POCCUIMCKMX KOMIIAHUAX, DaHK
OBl BBIHYJKIEH IIEPEOLIEHNTb IPUMEHABIIMICA paHee IIOAXOA
IIPVHYMAEMBIX PUCKOB ¥ CTOMMOCTY IIPENOCTABJAEMBIX CPEJCTB.
B cBA3u ¢ 9TMM, € KOHIA 3-r0 KBapraja 00beM KpeAuTHOro
nopTdpesiA CTaJ HECKOJBKO CHMKATbCA B mrore, ¢ magasma 2007
rofia KPeJWUTHBI IopTQesb (KpeIuThl ¥ KOPHOPaTUBHBIE BEKCEJIA)
caysmwica Ha 4,0 mupz py6. (mim Ha 14%) ¢ coxpaHeHweM
BBICOKOTO ero kadectBa. OOl pasmMep KpPeAMTHOTO PHUCKa II0
CCYIHOJ 3aJ0KEHHOCTI COCTABIII Ha HavaJo roza 3,8%, Ha KOHel
roga — 4,5%. Oguako B resom 3a 2007 rog cpemHuit KpeauTHBI

The existing funding base enables the Bank to fund its credit op-
erations and investments and serves well the purpose of a further
development of its key businesses.

ASSETS

In its efforts to re-shape the asset profile to make it suit better
for Bank’s business goals and objectives, Evrofinance Mosnar-
bank focused on raising the share of highly profitable assets taking
into account and relying on the existing funding base and
liquidity position.

The Bank planned to increase its loan portfolio by USD 100
mn in 2007 primarily due to further development of its re-
gional branch network. The global financial crisis forced Ev-
rofinance Mosnarbank to review its risk management policy
and to raise the interest rates. As a result, at the end of 3Q
2007 the loan portfolio began to shrink. Over the year the loan
portfolio (loans and promissory notes issued by corporations)
contracted by RUB 4.0 bn, a 14 % decline on 2006, while its



nopTdesnb KOPHOPATMBHBIX ¥ YACTHBIX KJIMEHTOB COCTaBUJI
30,3 mutpz. pyGaeit, uto Ha 6,6 Mup. py6. (i Ha 27,8%) npeBbliaeT
ypoBerb 2006 roma. Bo BTOpoM mosryromymu cHusKeHMe 00BEMOB
KOPIIOPATVBHOTO KPEVTOBAHNUA COIIPOBOKAANIOCH POCTOM 00BEMOB
omepaiuili Ha Me:KOaHKOBCKOM pPBIHKe, BKJOUad omepaimy PEIIO
C KOPIIOPATVBHBIMY JIOJITOBBIMM 00:A3aTeJIbCTBAMY, YTO II03BOJINIIO
COXPAHWUTb YPOBEHb paboTalomMX aKTUBOB U JOX0AHOM Map:ku. ITo
cocrogruio Ha 01.01.08 uncrasa ccynHasd 3af0JKEHHOCTD (BRJIIOYad
oneparyu Ha peiike MBK) cocraBuna 36,9 mupa. py6., uro Ha 7%
HIDKe ypoBHA Havasa 2007 roza.

B mesom 3a rox crpykrypa 0OasaHca He IpeTepliesia KakUX-JOo
CYIIIECTBEHHBIX M3MEHEHMII 10 CPaBHEHMIO C IIPeJbIAYIIMM TOJ0M,
COXpPaHUB y,I[eJIbeIf/] BeC II0 OCHOBHBIM HaIIpaBJIEHUAM BJIOMKEHUA
CPEJCTB: KPEIWTHBIM OIepalyaM, OlepalyaM Ha BaJIOTHO-
JeHeskHOM U (poHmoBoM pbiHKAX. CTpykTypa paboraromux
aKTUBOB mpexacTaBieHa Ha 60% KpeauraMy KOPIIOPATMBHBIX M
YaCTHBIX KJMEHTOB, Ha 24% omepanmAMy Ha BaJIIOTHO-IEHEIKHOM
Mesk0aHKOBCKOM PBIHKe. Jl0JIA BJIOXKEHNMI B OIepaIyy C IIeHHbIMU
Oymaramu — Ha ypoBHe 16% B COBOKYIHBIX aKTMBaxX DaHKa.
Ha xomenr 2007 roma COBOKYIHBI IOPT(esnb IeHHBIX OyMar

quality remained high. The Bank’s overall expected credit loss
(level of loan loss provisions) at the beginning of 2007 amounted
to 3.8 % and by the end of 2007 grew up to 4.5 %. Nevertheless,
the average loan portfolio of the Bank (including both corporate
customers and individuals) in 2007 grew by RUB 6.6 bn up to
RUB 30.3 bn, a 27.8 % increase on 2006. In 2H 2007 a decline in
corporate lending was coupled with a rise in inter-bank trading
including REPO deals in debt instruments issued by corporations.
As a result the share of working assets in the total assets and
the margin remained unchanged. As of 01 January 2008 total
outstanding loans (inter-bank loans included) were equal to RUB
36.9 bn, a 7 % decline from one year earlier.

In 2007 the overall balance sheet profile did not change radically
from the previous year. The respective shares of lending
operations, FX&MM operations and stock market operations
remained virtually the same. Loans to corporate customers and
individuals, on the one hand, and advances and deposits to banks,
on the other hand, accounted for 60 % and 24 % of all the working

ObLT  [peACTaBJEH  JIMKBAIHBIMYM  IIEHHBIMKM  Oymaramm C
IpUEeMJIEMbIM YPOBHEM pPUCKA UM IOXOLHOCTBIO, B TOM HMKCJE:
65% — mosroBbIe [ieHHbIe GyMary KoMnauuit, 6aHKkoB 1 cyobexToB PD,
22% — rocymapCTBEHHBIE NOJITOBbIE 00s3aTenbecTBa, 13% — arium
KPYIHBIX POCCUICKMX Kopropanmit. B abcosoTHOM BeIpaskeHMn
OPTeNb I[EHHBIX OyMar 1o CIpaBeJIMBOM CTOMMOCTM Ha KOHEIl
rozga coctaBu 6,8 Mupz. py0. 27 % Oymar BKJIIOUEHBI B IoMOa PAHbIIA

cricox 1B P.

assets respectively. Transactions in securities accounted for
16 % of the total assets of the Bank. At the end of 2007 the
Bank’s securities portfolio was made up of liquid securities with
an acceptable risk-return tradeoff: 65 % - debt securities issued
by Russian companies, banks and constituent regions of Russia;
22 % - Russian Government debt securities; 13 % - equity of the
largest domestic corporations. Volume of the Bank’s securities
portfolio at fair value as of the end of 2007 amounted to RUB
6.8 bn. Twenty seven percent all the securities held by Evrofinance
Mosnarbank were listed in the Bank of Russia Lombard List.



OTtyeT HabnopatenbHoOro coseTa

OAO AKB
HAJIOTO00JIOMKEHIS

IIo wuroraM  OTYETHOro  IOZA
«EBPO®IIHAHC MOCHAPEAHEK»
coctaBmwia 1 250 MH. pyo.

IpUOBLIb
TocJie

IoxoxguocTs Ha kammuran — 12% (mpm pacdere moKasareJeil
UCIIOJIb30BAH [TOKA3aTeJb YMCTON IPUOBLIN).

OCHOBHBIM MCTOYHMKOM HpM6bIJH/[ ABIJIVICH KPEeAVTHO-AEIIO3UTHDIE
omepanuy ¢ KOPIOPaTUBHBIMIM KJIVEHTAMIL

IIpouentHele moxomnl coctaBuu 4 615 muH. pyb., HA UX JOJIO
B obmem obbeme m0X0moB mpuxoamiock 78,8%. B 2007 romy
Obuta coxpaHeHa cTa0uJIbHAA COCTABJIAIONIAA JOXONOB DbaHka
B BHUJE IOJyd4aeMoro (PMKCMPOBAHHOTO [O0XOZa, B TOM HYNCJE,
IOPOLIEHTHBIX  JIOXOJIOB IO  IPEJOCTABJEHHBIM  KpeauTam
KOPIIOPATUBHBIM ¥ YaCTHBIM KJmeHTaM — 3 328 wmuH. pyo.,
(puKCUPOBAHHOIO [OXOAa IO IleHHbIM Oymaram — 705 muH. pyo.,
[0 omepamyaM Ha MesK0aHKOBCKOM pblHKe — 582 mMuH. pyod.
VI3 obmero o0bema MpOIEHTHBIX pacxonoB (2 075 muH. pyo.)
38% cocraBmiM  pacxXombl MO  COOCTBEHHBIM  JIOJITOBBIM

Supervisory Board Report

The Bank’s 2007 profit after tax stood at RUB 1,250 mn.
ROE amounted to 12% (the ratio was calculated on the basis
of the net profit).

Lending to and deposit-taking from the corporate customers
generated the bulk of the Bank’s profit over the year.

The Bank’s interest income amounted to RUB 4,615 mn, or
78.8 % of all the revenues. Thus, the Bank preserved the most
stable component of its revenues. Interest income on loans
advanced to corporate customers and individuals totaled
RUB 3,328 mn, fixed income on securities amounted to RUB
705 mn and inter-bank market operations earned RUB
582 mn. Total interest expenses of the Bank stood at RUB
2,075 mn and were broken down as follows: 38 % - interest
paid on the debt instruments issued by the Bank; 38 % -
interest paid on the inter-bank loans borrowed by the Bank;

obsasarenbcTBaM, 38% — 10 NPMUBIEYEHHBIM CPEACTBAM Ha
MeK0aHKOBCKOM phIHKE U 24% — 10 JenosuTaM pUANYecKuX u
usnyeckux s,

UycTele IPOLIEHTHBIE NOXOIBI A0 yUeTa pe3epBa Ha BO3MOKHBIE
norepu cocraBumi 2 540 muH. py0. mam Ha 17% BbIle ypPOBHA
IIpebIIYIIEro Tofa, 4To 00bACHAETCA, B IIEPBYIO0 OYepenb, IIOBbI-
mreHneM 3(pPEKTUBHOCTY YIIPaBJIEHUA aKTUBAMIL

HenporeHTHBIE TOXOABI CHUBUJINACH II0 CPABHEHUIO C HEODBIYHO
BBICOKMM YPOBHEM IIpeAbIAYIIero OTYETHOrO Ieprosia (B IPOIIOM
nepuozie Obla peasn30BaHA IEPEOIEHKA II0 MHBECTULMOHHOMY
noptdenio OBI'B3). B pesysbrar mo onepanusaM ¢ (PUHAHCOBBI-
My axtvBaMy B 2007 rofy BKJIIOYEHBI XeIKUPYIOLINE OIeparn ¢
[IPOM3BOAHBIMY MHCTPYMEHTaMM, KOTOPbIE II0 CBOE) HKOHOMMYEC-
KOJ CyTH, ABJIAIOTCA IPOIIEHTHBIMI PaCXOJaAMIL

B uemom crpykrypa goxomoB u pacxomoB OAO AKB
«EBPO®VIHAHC MOCHAPBAHK», cnosxusmasaca B 2007 roxy,
OTpaskaeT CTPATEruio, HANPABJIEHHYI0 Ha yBeJuMdeHre 06BEMOB
KPEeAMNTOBAHNUSA PEaJIbHOTO CEKTOpa 9KOHOMUKIL

24 % - interest paid on the deposits of corporate customers
and individuals.

Net interest income before provisions for possible losses
reached RUB 2,540 mn, a 17 increase on 2006. The growth
in net interest income was achieved primarily due to more
efficient asset management policies.

Non-interest income decreased from an extraordinary high level
of 2006 when Evrofinance Mosnarbank revaluated its MinFin
bond investment portfolio. In 2007 hedge contracts in derivatives
- which in essence represent interest expense — were included in
the operations in financial assets.

In 2007 income and expenses profile of Evrofinance Mosnarbank
reflected its business development strategy aimed at increasing
the amount of loans advanced to non-service sectors of Russian
economy.



Onepaunossble pacxonbl cocraBuayu 1 770 muH. pyOseit,
gro Ha 30,7% Boimie ypoBHa 2006 roga 3a cueT yBeJaMUeHUA
pacxXofoB, CBA3BAHHBIX C OTKPBITMEM HOBBIX CTPYKTYPHBIX
noxpasgenesnii banka.

OZHMM U3 OCHOBHBIX IIOKasaTeJseil, XapaKTepusyoIIuX
9(PPEKTUBHOCTL [eATEeNbHOCTM bBaHKa B OTYETHOM TOAY,
SABJIAETCA MOKa3aTesb COOTHOIIEHMS OMEPaliOHHBIX PacXo00B
M YUCTBIX ONEPAIMOHHBIX JOXOJ0B 110 OCHOBHOM IeATEeJIbHOCTH,
cocrapuBmmii 54,1%.

Pasmep BosHarpaskzmeHmit, BblIauMBaeMblx lIpesupenty —
IIpencenatento IIpaBnennsa n unenam IlpaBieHus, ompepenserca
[IEPCOHAJIBHO B COOTBETCTBMM C 3aKJIIOYEHHBIMM TPYAOBBIMMU
coryamenyamy. OOmmit pasMep BO3HArpaskJeHNUdA, BbIIJIQUEHHOIO
B 2007 romy, coctaBua 45,5 mMuH. py0d. JIOIONHUTENbHBIE BBHIILJIATEI,
CBA3aHHBIE C pe3yJbTaTaMM AeATesNbHOCTM BaHka B IjeJoM MM
€r0 OTZEJbHBIX IIOAPasfeseHnil, ONpPeNeNATCa OTAeJbHBIMMI
peterusamy IIpasienns.

Operating expenses grew up to RUB 1,770 mn, a 30.7 %
increase on 2006, primarily due to launching of new regional
branches and other business units of the Bank.

The ratio of operating expenses to net operating income from
the core business — which is one of the key indicators of the
Bank’s efficiency — stood at 54.1 %.

Remuneration payable to the President — Chairman of the
Executive Board and to other members of the Executive
Board of the Bank was set on a case-to-case basis by a rel-
evant contract of service. The total amount of such remu-
neration paid in 2007 was equal to RUB 45.5 mn. Bonuses
paid for performance results of the Bank as a whole as well
as of its business units were fixed by special resolutions of
the Executive Board.

B 2007 romy Obum B3aKJIOYEHBI JIOTOBOPBI HA  IIPOBEJEHNVE
HeszaBucumoro ayzura geareabrHocty OAO AKB «<EBPOPIIHAHC
MOCHAPEAHE»:

— 1o PC®O ¢ ayzuropcroit kommammeit OO0 «PBER». CtroumocTts yeryr
TI0 JIOTOBOPY cocTaBma 2,1 MIH. pyo;

— o MC®O c aymuropckoit kommauueit 3AO «Iemoitt u Ty
CHTI'», BRJIIO4a s IpOBeieH1e ayA1UTa Ha IPOMEesKY TOUHbIe OTUETHLIE
matel 01.07.2007 n 01.10.2007. CToMMOCTb ayOUTOPCKUX YCJIYT 3a
roz cocraBuia 5,9 MiH. pyod.

IIpuByeyeHHbIE ayOUTOPCKNE KOMIIAHWM HE MMEIT OTHOLIEHWA
a(p(PUIMPOBAHHOCTY U KaKMUX-JMD0 MMYIIECTBEHHBIX MHTEPECOB B
OAO AKB «EBPODITHAHC MOCHAPEAHEK>». Kpome norosopa
Ha okazaHue ayautopckux ycayr ¢ OO0 «DBK» 0bL1 3akioueH
JIOTOBOP HAa OKa3aHJe KOHCYJbTAIMOHHBIX YCIYT IO ITEPEeXOAy Ha
HOBBII opsAsoK Oyxranrepckoro ydera. CyMMa BO3HArpasKIeHNs,
BeIIadeHHasg B noibdy OO0 «PBK» mo atomy nOroBopy roxy
cocraBuia 0,5 MuH. pyo.

In 2007 Evrofinance Mosnarbank made the following agreements:

- with FBK OOO - to audit the annual financial statements of the
Bank in accordance with the Russian Accounting Standards. The
cost of services rendered under the agreement was equal to RUB
2.1 mn;

- with ZAO Deloitte & Touche CIS - to audit the financial statements
of the Bank in accordance with IFRS, including annual financial
statements and interim financial statements as of 01 July 2007 and
01 October 2007. The cost of services rendered under the agreement
over the year was equal to RUB 5.9 mn.

The audit companies engaged by the Bank are not affiliated with
and have no interest in Evrofinance Mosnarbank. In addition to
an audit services agreement the Bank made with FBK OOO an
agreement on rendering of consulting services related to a switch to
new accounting principals. The cost of services rendered under this
consulting services agreement was equal to RUB 0.5 mn.



KnneHtckoe obcnyknBaHme
Ycnyru Ha pbiHKe LieHHbIX 6ymar

NHBeCcTULNOHHO-6aHKOBCKMEe
onepauun

Onepauunmn Ha AEHEXXHOM 1 BaJIlOTHOM
PbIHKaX

Heno3suntapHble ycnyru

Pa3Butue pernoHanbHOM ceTu

Customer Services
Securities Market Services
Investment Banking

FX and Money Market
Custody Services

Regional Branch Network






OCHOBHble HanpaBieHnA paboTbl

PasButye cekrtopa oOCHy:KMBaHUA ¥ (PMHAHCUPOBAHUA KOPIIO-
PATUMBHBIX KJMEHTOB TPagVIVOHHO fABJIAETCA OOHVM 73 OCHOB-
Hbix HanpaBieHmit gearensHocTn OAO AKRB «EBPO®ITHAHC
MOCHAPEAHE» B 2007 roxy. BaHK moaTBep i CBOIO PEITYTAIMIO
HAJIe’KHOTO IIApTHepa II0 IIPeNOCTABJIEHMIO BBICOKOKAYECTBEHHBIX
OAHKOBCKMX YCJIYT POCCMIICKVM, & TaKsKe MHOCTPAHHBIM KOMIIAHVIAM,
paboTaromum Ha Tepputopuy Poceniickoit Peneparym.

B oTueTHBI mEpHOA IOMMMO TPAAMIMOHHOIO CEIMEHTa — KpPyII-
HBIX KOPIIOPATUBHBIX KJMEHTOB — BaHK aKTUBHO pas3BUBAJ
HAIlpaBJIeH)e MaJIorT0 ¥ cpefHero Om3Heca. OTO MO3BOJMIO AM-
BepCU(UIMPOBATE KPEAUTHBIN MOPTQeb, B TOM YKCJIe 33 CUET
CHVKEHMS KOHIIEHTPALMM KPEIUTHBIX IIPOAYKTOB, IPEI0CTaABIIA-
€MBIX KPYIHBIM KOPIIOPATMBHBIM KJueHTaM. PasBuTuio cermeHnra
MaJIOro ¥ CpeaHero OusHeca CriocoOCTBOBAJ POCT PErMOHAJBLHO
cetu BaHka. 3a mpouefmii rof KOJUMYECTBO IPUBJIEYEHHBIX
KOPIIOPATVBHBIX KJIMEHTOB YBEYWJIOCh MIPAaKTUYECKu B 2 pasa
o cpaBHernto ¢ 2006 rozom. OCHOBOM JJIA MHTEHCUBHOTO Pa3BU-
TUSA BO BCEX HANPABJEHUAX FBUIACH KJIMEHTO-OPUEHTVPOBAHHAS

Key lines of business

Services to corporate customers were a top business priority
of Evrofinance Mosnarbank in 2007. The Bank reiterated its
reputation of a reliable credit institution which provides high-
quality banking services to Russian and overseas corporations
operating in Russia.

In 2007 the Bank was active not only in its traditional business
segment — large corporate customers — but also in servicing small
and medium-sized enterprises (SME). These efforts resulted in
diversification of the loan portfolio and lowering of the share
of loans advanced to large corporations. Services to SME were
boosted among other factors by extension of the Bank’s regional
branch network. The number of new customers of the Bank’s
nearly doubled as compared to 2006. Customer oriented business
development strategy which relied on the Microsoft Dynamics
CRM implemented in the Bank over the year served as a basis of
the intensive development of all segments of customer services.

CTpaTerud, onMpalollaacad Ha BO3MOMKHOCTY BHeJpeHHO! B BaH-
Ke CHuCTeMbl YIIpaBJIeHMA B3aJMMOOTHOLIEHUAMIM C KJIMEHTaMU
Microsoft Dynamics CRM.

«EBPO®VHAHC MOCHAPBAHK» ofecneunBaJ KauecTBEHHOE
OaHKOBCKOe 0OCIIy:KVBaHJE BEIYIIMX KOMIIAHWUI DPas3JMYHBIX OT-
pacJeil oTedecTBeHHON SKOHOMMKN: atoMmHOM, BIIK, HedremobbI-
BaloIeil, HeprenepepabaThIBAIOLIEH, XMMUIECKOI, CTPOUTEIIBHOIA,
MeTaJUUIyPIuy, SHEPreTMKY, TPAHCIIOPTA, a TaKKe KPYIHBIX (-
HAHCOBBIX KOMITaHUIL.

kmuentam OAO AKB «EBPO®PIHAHC
mpejpJlarajicd  IIMPOKMIT  KOMILIEKC — Kak
TaK U Z[OJII‘OCpO‘-IHbIX Rpel[I/ITHbIX HpO,ILyK—
TOB (KpeOWUT, KpPeOUTHAA JIMHUA, KPeAUTOBAHNE B peXKuMe
oBepzapadT, HepOHAMPYEMble KpeOWTHBIE IIPOAYKTHI). K-
€HTBl VMEeJM BO3MOYKHOCTH BOCIIOJIB30BATHCA JIHO0OI, Ipen-
TIOUTUTENIEHOM AJIA HuX (POPMOiT 3aE€MHBIX CPENCTB, B 3aBUCU-
MocTH OT moTpeOHOcTell U crelmdpMKM BeJeHUA CBOero OmsHeca.
OcHOBa KpeZUTHON MOJUTUKKM DBaHKa — MMHMMM3AIUA
KPEeIUTHBIX PUCKOB NpPY IOAAEePIKAHUY IPUEMJIEMOIO YPOBHA

B 2007 romy
MOCHAPEAHE»
KPaTKOCPOYHbIX,

Evrofinance Mosnarbank provided high-quality banking
services to the leaders of the key industries of the Russian
economy: nuclear power and defence industries, oil and gas
extraction and processing, petrochemical and electric power
industries, construction, metallurgy, transport and financial
services industry.

In 2007 the Bank offered to its customers a wide range of
short - and long-term credit facilities (loans, credit lines,
overdrafts, bank guarantees and LCs). Customers had an
opportunity to choose a relevant bank product depending
on their needs and nature of their business. Credit risk
minimization coupled with anacceptable level of profitability
of lending operations is the basis of the lending policy
of Evrofinance Mosnarbank. Long-established assessment
criteria applied to the property offered bythe customers as
a security as well as to insurers of such property remained
unchanged. As in the previous years, the bulk of obligations
of the borrowers was secured by highly liquid assets



JIOXOJTHOCTY KPEeAMUTHBIX omepaimii. HensmeHHbIM oOcTaBaJCA
IOAX0J K KadecTBY obecreueHMa II0 IIPEAOCTaBJISAEMbIM
KPEeIUTHBIM  IIpOAyKTaM M  paboTe ¢  IIPOBEPEHHBIMMU
CTPaXOBBIMM KOMIIAHUAMY II0 CTPaXOBAaHMIO IIEPEJaBAEMOIO B
3ajyor umyniectBa. OCHOBHbIMU BuAaMy oOecliedeHus, Kak u
Ipesk/e, SBIIICH BBHICOKOJMKBUHbIE aKTUBBI (L[eHHBIE OyMaru,
MMYILECTBO), & TaKyKe MOPYUUTENbCTBA U TaPaHTUM TPETbUX JIALL
MuHuMu3anmsa KpeauTHBIX PUCKOB 0becrednBajach OTPacJeBoit
M PEervoHaJbHOV JuBepcuUKaIyerl KpeAUTHOTO MOPTeJis.
PesysibTaToM B3BEIIEHHOTO TIOJX0/a K OLIEHKE YPOBHA KPEANUTHOIO
pUCKa ABUJIACH HUBKAA JOJIA I[IPOCPOYEHHOI 3aJ0JKEHHOCTY B
kpenuraoMm noprdpesie Bauka (#a 01.01.08 r. — 0,45%).

B coeokymmeix axtmBax OAO AKB «EBPO®PIHAHC
MOCHAPBAHE» mona xpeIuTHOTO NOPTess KOPIOpaTUBHBIX
KJVEHTOB HEe M3MEHMJACh I10 CPaBHEHWIO C IPOIILIbIM TOJIOM
n cocraBuia okoso 50%. B 2007 romgy mpomosKasia pacTu
JIOJIA KPeANUTOB, IpeJocTaBiAeMblx B pyosax, xa 01.01.08 r.
— 90,7% B obmem obbeme ccynHoit 3amoskenHocTy. CcynHas

3aJI0JIPKEHHOCTD, BhljaHHad B nosutapax CIHIA, cocraBuna 7,4%,
B EBPO - 1,9%.

(securities and property) as well as sureties and guarantees
issued by third parties. Credit risk minimization was achieved
by diversification of the loan portfolio by sector and by
geography. As a result of the Bank’s balanced approach to
the credit risk assessment, the share of overdue loans was
extremely low (0.45 per cent of the total loan portfolio as
01 January 2008).

The share of the corporate customers in the total loan portfolio
of Evrofinance Mosnarbank remained unchanged as compared to
the year 2006 and amounted approximately to 50 per cent. The
share of Rouble-denominated loans in the Bank’s loan portfolio
grew over 2007 up to 90.7 per cent by the year end, while US
Dollar denominated loans amounted to 7.4 per cent and loans
outstanding in EUROs stood at 1.9 per cent (all figures as of 01
January 2008).

In 2007 the Bank was active inissuing bank guarantees to exporters
and importers as well as to the customers which operate in the

B oruetHomM roxy DBaHK aKTMBHO IPOBOAMI TapaHTUITHBIE
omepanmy ¢ SKCIOpTepaMn ¥ MMIIOPTEPaMy, a TaKsKe KJIMeHTaMy,
paboraromuMn Ha BHYTPeHHEM PBIHKe, B TOM 4NCJIEe, II0 OKa3aHUIO
YCJIyT IO IPeJOCTaBIEHUIO TaMOMKEHHBIX TapaHTUIl B IOJb3Y
KaneHToB OankoB — maprHepoB OAO AKB «EBPO®PVHAHC
MOCHAPEAHK». O0ObeM BbIaHHBIX TapaHTMII  COCTaBIII
6,7 mupg. pyoO.

OtpaciieBas HAMPABIEHHOCTb KPEIUTHBIX BJIOYKEHMI M3MEHMIIACH
3a CUeT COKpallleHus O0ODbeMOB KpeAUTOBaHUA He(Tera3oBoro
cexkropa. Ilo cpaBHeHMIO ¢ Ha4ajJoOM TroJa JUBEPCUDUKALINA
KPEIUTHOr0 HOPTQesa CYLIECTBEHHO yJydlnmiaack. B cTpykType
KPEIUTHOTO MOPT(EIIA OCHOBHYIO JOJIO COCTABJIAIT NPEANPUATUA
BJIEKTPO3HEepreTnKy, MaumHocTpoernud, BIIK, crpourenpHble 1
JIUBVIHI'OBBIE KOMIIQHUN, HpOI/ISBO,I[CTBeHHbIe Hpe,IIHpI/IHTI/IH, 4qTo
[IOATBEPIKIAET OpreHTaIMI0 BaHKa Ha KpeAUTOBaHIe IPeATPUATH
PEeaJIbHOTO CEeKTOpa 3KOHOMMUKIL

domestic market, including issuance of guarantees by order of its
clients in favour of the Russian customs authorities. The amount
of guarantees issued by Evrofinance Mosnarbank over the year
stood at RUB 6.7 bn.

The analysis of the Bank’s loan portfolio by sector shows
significant shifts in the Bank’s priorities. The share of the oil and
gas industries in the total loan portfolio decreased. The bulk of
the loans were advanced to electric power industry, mechanical
engineering, defence industry, construction and leasing companies.
These changes resulted in much better diversified loan portfolio
and reflected the Bank’s focus on lending to non-service sectors
of the national economy.



OCHOBHble HanpaBieHnA paboTbl

OTpacneBas CTPYKTypa KPeanuTHOro
noptdensa Ha 01.01.08

HEOTETA30BAA
MPOMbBILNEHHOCTb

TPAHCMNOPT U
KOMMYHUKALI
MALLEBAA

MPOMBILNEHHOCTb

CTPOUTENBCTBO

SHEPTETUKA

npPOM3BOACTBO

YEPHAA
METANTYPTUA

FOCTUHNYHbIN
BU3HEC

TAXKENAA

MPOMBILLTEHHOCTb TOProBJA

ONHAHCOBAA
APEHOA

MNPOYEE

OUHAHCbI OU3UYECKME NNLIA

Key lines of business
Loan Portfolio Analysis by Sector
as of 01 January 2008

OIL AND GAS
INDUSTRIES CONSTRUCTION INDUSTRY

TRANSPORT AND
TELECOMMUNICATIONS

FOOD-PROCESSING
INDUSTRY

ELECTRIC
POWER INDUSTRY

MANUFACTURING

IRON AND STEEL
INDUSTRY

HOTEL BUSINESS

COMMERCE

HEAVY INDUSTRY

FINANCIAL LEASING

DEFENCE
INDUSTRY

INDIVIDUALS

FINANCIAL INDUSTRY
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VlameHeHre pPBIHOYHOM cuTyaumy Bo BTopoM nosyroxuu 2007 roga
He MOIJIO He CKa3aThbCs HAa XapaKTepe MPOBOAMMBIX KPeIUTHBIX
ormepauuii 1 KpeIuTHOV mosmTuke bBanka B nesom. C IeJsbio
MaKCUMAaJIBHOTO CHIMDKeHUA KpeAuTHbIX puckos EBPODITHAHC
MOCHAPFAHK BeigaBas, B OCHOBHOM, KpaTKOCPOYHBIE (IO
3-X MecsdAleB) KpeauThl CBOMM IOCTOSAHHBIM KJjyeHTaMm. Cpox
MOTAIlIeHUA BTUX KPEOUTOB IMPUINEJCA Ha KOHel nexabps, 4To
U CTaJ0 OCHOBHOJ NPUYMHON CHMIKEHUA OoObeMa KPEeANUTHOrO
noprdess Ha 14% o cpaBHeHUIO ¢ 06'bEMOM MOPT(EJIs Ha HAYAJIO0
2007 roga. B Teuenme l-ro kBapranma 2008 roma OAO AKB
«EBPO®PUTHAHC MOCHAPBAHK» mpakTuueck’ BOCCTaHOBIJI
00'beMBI KPEIUTHOTO ITOPT( e

Or4eTHbII TOZ CTAJ IIEPEIOMHBIM B Pa3BUTIM PO3HMYHOTO OM3Heca
Banka. CyuiecTBeHHOe IIPOJBIIKEHNE OTMedasoch II0 BCEM
HaIpaBJIeHNAM: Pa3BUTIE IPOLyKTOBO IMHENKY, MH(PPACTPYKTYPBI
PO3HMYHOrO OM3HECA, aBTOMATM3ALMV OIepalyii, KpeJUTOBaHNE
(busnueckux Jmil, IpUBJIEYEH)e CPEJICTB BO BKJIAbL

The 2007 global credit squeeze had its influence on the lending
operations and the lending policy of the Bank in general. To
minimize its credit risks, Evrofinance Mosnarbank focused on
short-term (up to 3 months) loans to its loyal customers. These
loans were repaid in December 2007. As a result, the Bank’s
loan portfolio contracted by 14 % as compared to the beginning
of 2007. In 1Q2008 Evrofinance Mosnarbank boosted its loan
portfolio which practically achieved the peak 2007 level.

The past year saw a dramatic rise in the retail business of the
Bank. Evrofinance Mosnarbank has widened its retail product
line, expanded retail business infrastructure, implemented new
IT products, boosted the amount of loans advanced to individuals
and dramatically increased the amount of funds due to individual
customers.



Tak, paspaborannsle B 2006 romy mporpaMMbl MUIIOTEYHOTO
KPelUTOBaHUA ¥ KPeIUTOBaHNUA MaJoro 013Heca B IIPOLIJIOM
rony Oblay 3amyiieHs! B MocKBe 11 BCeX permoHax IpUCYTCTBUA.

HanaxeHO COTPYyZHMYECTBO C BeAYIIMMM CTPaXOBBIMU
M OIEHOYHBIMM KOMIIAHMAMM B  00JACTM  MIIOTEYHOTO
KpeauTOBaHNA.

OMuccyA IJIACTUKOBBIX KapT DaHka Oblla nepeBeneHa Ha
IIPOLIECCHHTOBOE 00CIysKUBaHMe B KoMIaHui0 HalnoHabHBEIE
kpenutuble kaproukyu (NCC), 4T0 [DO3BOJMIO NIPEAJOKUTH
KJVEHTaM YCJYTM OIJIaThl KOMMYHAJbHBIX ¥ VHBIX IOJLOOHBIX
nnatesxker 4yepesd cerb ATM, nozkmiouenHelx k¥ NCC. B
paMKax BTOTO Mepexoja KJMEeHTaM ObliM BbIJaHBl KapThl
MeXKYHAPOJHOI MyaTexHoN cucteMbl VISA B fomosHeHMe K
uMeBIIMMCcH y HUX kaptaMm Eurocard/Mastercard.

OnTuMm3upoBaHbl yCJIOBMA IIPENOCTABJIEHNA PACYETHBIX KapT
C JOIIyCTVIMBIM OBepApacd)TOM, aKKPEAMUTUBOB, OTKPLIBAEMBIX
[0 TOpydYeHMIo (pUBMYECKMX JUI, Tapu@bl KOMICCYOHHOTO
BO3HATPAKIEHUA 32 BBINOJHEHME IOPYUeHW! (PU3NIeCcKUX JILL,
B pamkax crpaTermyu pas3BUTKHA COBPEMEHHBIX TEXHOJOTUIA

A mortgage lending program and a lending program - drafted in
2006 - were launched last year in and outside Moscow. The Bank
actively worked with key insurers and appraisers operating in
the domestic mortgage industry.

Bank card issuance and processing was transferred to the
National Credit Cards company (NCC). As a result, holders of
the cards issued by the Bank got an opportunity to pay utilities
and other analogous payments via ATMs served by NCC.
Moreover, such customers received VISA cards in addition to
Eurocard / Mastercard cards already held thereby.

The Bank streamlined terms and conditions for settlements by
plastic cards with overdraft, settlements by LCs issued by order
of individuals, reviewed its Fees and Commissions Schedule
applicable to individual customers. Over the year the Bank
implemented the following IT products used in retail banking
and envisaged by its IT development strategy:

06aHKOBCKOTO 00Jy:KMBaHNA B IPOLIEJIIEM FOAY BHEeAPEHHL:

— ycayra I0 3a4MCJEHNI0O HAJMYHBIX Ha cueTa (PU3NUECKUX
JINL, OTKPBITHIX B BaHKke yepe3 TepMuHAJLI «JyeKcHeT» B MockBe
n Mockosckoit obaactu (ceoimie 1100 TepMuHajoB);

— CcucreMa JJUCTAHIVMOHHOTO OaHKOBCKOTO O0OCHYKMBAHUA
usnueckux Jsun Eurolink, xoTopasd mo3BosdeT BBHIIOJIHATH
pan OaHKOBCKMX oOmIepaluii o cueraM ¥ 0O0MeHUBaTbCA
nugopmanneit ¢ Bankom depes VIHTepHET C UCIOJb30BaHUEM
caMBbIX HaJleKHBIX CIIOCO0O0B ee MM(POBAHNUSA U 3aIUTHL

B 2007 rogy B MockBe B 3mammm 1o azgpecy: DBerosbHbIN
mep. . 5, CTp. 1 OTKPBIT pO3HNUHLL IIeHTp BaHKa 11 JOIOJHUTEIBHBII
ouc «Ha Kyzapurckoitl», OKa3bIBaIOUVII IIOJNHBIA CIIEKTP YCJIyT
KaK (puanyecKyuM, Tak U OPUANYECKMM JIMIAM. BBIMTPBIIIHOE
PAacCIIOJIOKeH e JIOIIOJHNUTEIBHOTO 0oyica B CTAPVHHOM OCOOHSAKE B
LIEHTpPe rOpo/ia C YAOOHBIM PesKMOM PabOThI M TOCTEBOJ A PKOBKO
CII0cODCTBOBAJIO HONOJHUTEIBHOMY IIPUBJIEUEHNIO KJIMEHTOB.

- products used for crediting of cash funds to the bank
accounts of individuals opened with the Bank via ElexNet
terminals both in Moscow and in the Moscow Oblast
(province) (more than 1,100 terminals);

- Eurolink remote banking services system used by individuals
both for bank account transfers and for information services via
WorldWeb. The Eurolink system has an up-to-date encryption
system and high level of data protection.

A retail banking centre and a remote office have been opened
in Moscow at: Vspolny pereulok 5, building 1. The remote
office offers full range of banking services both to corporate
customers and individuals. It is advantageously located in the
down-town Moscow in an old mansion with an adjacent parking
lot. Such location and convenient open hours contributed to an
influx of customers.



OCHOBHble HanpaBieHnA paboTbl

B pesynbraTe mNOpOBENEHHBIX MEPONPUATHUI 3HAUUTEJIBHO
(ua 38,7%, no 4,9 muapz. py6.) BBIPOCAM OCTATKM Ha CUETaX
U Jemo3urax (PU3NYECKUX JMI[ HA BCE CPOKU pasMel[eHU.
Haubospimuit poct B abCOJIOTHOM BBIPAYKEHUM OTMeEYaJCsd
[0 CpeACTBaM [0 BOCTpeOOBaHUA M Ha CPOK CBBIIIE OJHOTO
roja, mo TeMIy NOPUPOCTa HA IEPBOM MeCTe JEelO3UTHI Ha
cpok ot 91 mo 180 nmueit (76,5%), Ha BTOPOM — IEMO3UTHI J0
BocTpeboBaums u Ha cpok 1o 30 nueit (50,2%). Jauuble (PakThI
CBUJIETEJLCTBYIOT 00 yBeJaM4YeHNN IpUBJIeKaTeabHoCT BaHka
HE TOJbKO KaK MeCTa «XpaHeHusd» NEHEKHBIX CPeJICTB, HO U
KaK KPeJIUTHON opraHusanuu, crnocobHoi obecnednTs MOJIHbIM
KOMILJIEKC YCJIYT PAacUeTHOro 00CIy KUBaHUA.

IToprdenr kpeauToB ¢uauyeckuM JauLaM yBeJIUUIUJICH He
CTOJIb 3HAUNUTEJILHO 110 CpaBHEHNUIO ¢ meno3uramu (Ha 12,65%)
u pocTur K xkouiy roga 1300 mun. pyo.

OcTaTkn Ha cyeTax U geno3nTax Gpusmyeckux nuy (Toic. py6.)
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2006 2007
Deposits of Individuals by Maturity (RUB’000)

Key lines of business

As a result of all these efforts, demand and time deposits of
individuals held with the Bank grew up to RUB 4.9 bn, a 38.7
% increase on 2006. In absolute figures the largest increase was
achieved in demand deposits and in deposits with maturities
of more than one year. The fastest growing segment were
deposits with maturities of 91-180 days (a 76.5 % increase
on 2006) followed by the demand deposits and deposits with
maturities of less than 30 days (a 50.2 % increase on 2006).
These figures demonstrated that Evrofinance Mosnarbank
became more attractive not only as a safe keeper of the
customers’ funds but also as a credit institution offering full
range of settlement services to its customers.

Loans advanced by the Bank to individuals grew by the end of
the year up to RUB 1,300 mn, a 12.65 % increase on 2006.
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Ioprdens kpeaguTor PusMIecKUM JUaMm

MJIH. pyO.

Kpeaurs! ousmaeckum aunam, 31.12.2006 31.12.2007
BCEro

1 154,0 1 301,0
B TOM 4IICJIE:
HA CPOK CBBIIIIE TOJA 1147,8 895,5
Ha cpok oT 6 g0 12 mecsues 3,7 401,9
Ha cpok ot 1 10 6 mecsner 0,5 -
KpeauTsl B popme oBepapadra 1,4 2,8
0 pacYeTHBLIM KapTam
IIpocpouyenHass 3a40/I3KEHHOCTH 0,6 0,8

Ha CPOK CBBIIIE TOJa
Ha cpok oT 181 mHA mo roma
Ha cpok oT 91 no 180 mueit
Ha cpok oT 31 no 90 pHeit

J0 BocTpeOoBanMA U Ha Cpok o 30 mHeit

From one year and over
From 181 days to one year
From 91 to 180 days

From 31 to 90 days

Up to 30 days and demand deposits

Loans to Individuals by Maturity

RUB in millions

Loans to individuals, total 31.12.2006 31.12.2007
1 154.0 1 301.0
including
more than one year 11478 895.5
from 6 to 12 months 3.7 401.9
from 1 to 6 months 0.5 -
overdrafts at debit cards 14 2.8
amounts overdue 0.6 0.8




B 2007 romy Bauk npuobpes nakeT JMIeH3MiI M Hadas
IPOEKT BHEAPEHUS PO3HMUHONK OAHKOBCKOI CHCTEMBI
rommauuu IIPT (RBO). Jaunaa cucrema, nosHoMacurrabuoe
BHeJZIpeHMe KoTopol manupyetca Ha 2008 roxm, Hapanmy c
pellleHreM II0 aBTOMAaTU3aIMM AEeATEeJHbHOCTY PO3HUYHOTO
dpouT-0ocpuca, Takke npmuobperenHoro y Komnauuu 11PT,
[T03BOJINT:

— IIOJTHOCTBIO aBTOMATM3MPOBATH IIPOIleCC OOCIIyKMBAHNUA
pusMUecKUX JMI] OT MOMEHTa [I€PBOro 0OpallleHns KaKeHTa
3a IOJIydeHMeM KpeJuTa, JO ero II0JHOTO IOorallleHns,;

— OPEeIJIOMKNUTE PsAJ HOBBIX IIPOLYKTOB M YCJIYT, B TOM 4MCJIe
HOBBbIe BMIbI JIENIO3UTHBIX Ollepalii, YIPOCTUTb OTKPBITHE
C4eToB, O(POPMJIEHVIE OIIEePalINIL;

— COKpaTuTb BpeMa pa3paboTKu
MIPOJYKTOB ¥ YCJYT.

BHeJpeHUA HOBBIX

In 2007 the Bank acquired a package of licences and started
implementation of a retail banking operations system
developed by CFT company. The RBO system will be fully
implemented in 2008 together with a software application to
be used by the retail front-office units of the Bank (which is
also developed by CBT). It will:

- fully computerize all services provided to individuals from
the customer’s application for a loan till its full repayment;
- offer new bank products and services including new deposit
products; simplify account opening process and streamline
transaction settlement procedures;

- shorten the time needed for development and launching of
new products and services.

B 2007 rony OAO AKRE «EBPO®ITHAHC MOCHAPBAHK» co-
XPaHMJ MO3ULIUMYM OJHOTO M3 HamboJiee KPYIHBIX YYaCTHUKOB Op-
TaHM30BAHHOI'O U BHEOMPIKEBOIO PBIHKOB JOJITOBBIX MHCTPYMEHTOB
M aKLMI POCCUIICKMX DMUTEHTOB, PACIIMPUI KPYT KOHTPAareHTOB 1
KJIMEeHTOB, OCBOMJI HOBBIE I yCOBEPILIEHCTBOBAJ MMEBIINEC TeXHO-
JIOTMY TIPOBeJIeHNs OIeparyii.

Obwem crenok Barka ¢ riennsmvy Oymaramu B 2007 rogy coxpaHuica
Ha ypoBre 2006 roga u npessicua 5,0 mupa. mosr CITA. Ha nporsa-
skermm 2007 roma BaHk yBepeHHO HaxommicA B CIMCKax Hambosee
aKTVBHBIX YYACTHMKOB TOPIOB IO crieskaM ¢ obsmraryavy Ha MMBBE.
B ycooBuAX BBICOKOI BOJATMUIBHOCTM Ha (PMHAHCOBBIX PHIHKAX B
2007 romy Bauk npogosssmns paboTy ¢ Mpou3BOAHBIMK (BUHAHCO-
BBIMM MHCTpYMeHTaMM ((pprouepcamMy U OIIMOHAMM) AJIA IieJieil
XesKMPOBaHNA PBIHOYHBIX PUCKOB U yBesudeHa 3(h(heKTVBHOCTI
orepalmit ¢ IeHHbIMY OyMaramu.

EBPODPIVTHAHC MOCHAPEAHK me yTpaTms mo3uumy OFHOTO U3
BeAyUx 0aHKOB POCCUIICKOrO (POHZIOBOIO PBIHKA, 00ECIIEUMBAIOIIIX
KOMILTEKCHOE 11 IIPOPECCHOHAIIBHOE 00CITyKIBaHNE CBOMX KJIMEHTOB U
IIAPTHEPOB BO BCEX CEIMEHTaX ZOJITOBOIO M aKIVIOHEPHOTO KaIuTaJIa.

In 2007, Evrofinance Mosnarbank retained its position as a key
participant in the domestic organized and OTC markets trading in
debt instruments and equity of Russian issuers, widened the range
of counterparties and customers, mastered new and improved
existing trading techniques.

In the past year the volume of the Bank’s deals in securities exceeded
USD 5.0 bn and remained unchanged from 2006. Throughout the
year Evrofinance Mosnarbank was among the most active traders in
the MICEX bond market. Against the background of high volatility
in the financial markets in 2007, the Bank continued to deal in
derivatives (futures and options) in order to hedge its market risks
and to increase the efficiency of its trades in securities.

Evrofinance Mosnarbank retained its position as a major bank in
the Russian stock market providing comprehensive and highly
professional services to customers and counterparties in all
segments of fixed-income and equity market.



OCHOBHble HanpaBieHnA paboTbl

B oruernriit nepnos BaHK 0CYIIECTBJIAN CBOIO IEeATENILHOCTb HA

(poHIOBOM PBIHKE B CTaTyce:

* pOPeCCHOHAIBHOTO YYACTHUKA PHIHKA [[EHHBIX OyMar;

* ynoJsiHOMOYeHHOro muepa Banka Poceny va peiare T'KO-ODS;

- ynena Cexkmyn couposoro peiaka MMBE;

- ynena Hexommepyeckoro mapraepcTBa «PoHmoBasa oupska «PTCy,
YJleHa pAga OpraHM3aumii Ipo(ecCHOHANBHBIX YYACTHUKOB

pBIHKA LeHHBIX Oymar (AYBEP, HDA).

CorpyzundectBo ¢ BaHKOM MO3BOJANO KJIMEHTAM MMETb IOCTYII
KO BCEM CErMEeHTaM pOCCHIICKOro (POHIOBOTO pBIHKA M JaBajo
BO3MOJKHOCTb ~ MH(POPMAIMOHHOM — mopmepsxkn.  CrHeruaincTel
Banka cHab:aJu KJIMEHTOB HEOOXOAMMBIMM PEKOMEHAAIMAMU II0
onepanyaM Ha (DMHAHCOBBIX PBIHKAX.

OAO AKB «EBPOPIHAHC MOCHAPEAHEK» npexpocraBian
KJIMeHTaM (DYHAHCYMPOBaHNE I0Z obecriedeHne IIMPOKOT0 CIEKTPa
(pMHAHCOBBIX MHCTPYMEHTOB B (popMe 3akJoueHnsa caenox PEIIO
¢ Bercesnamy, OBI'B3, Espoobmurammamu P®, xopropatuBHBIMM
obsrarmaMy, IIPOBeJEeHNA KPeAMTOBAHMA IIOf 3aJior IaKeTa
I[eHHBIX DyMar.

Key lines of business

In the year under review the Bank operated in the domestic stock
market as:

- a qualified securities market participant;

- an authorized dealer in the market of the Russian Government
short-term bonds (GKO-OFZs) licensed by the Bank of Russia;

- a member of the MICEX Stock Market Section;

 a member of a non-profit partnership RTS Stock Exchange;

* a member of a number of professional associations of the quali-
fied market participants such as the Association of Promissory
Note Market Participants (AUVER) and the National Securities
Market Association (NFA).

Thus, via the Bank its customers had access to all segments of the
domestic stock market and got professional information support.

Moreover, Evrofinance Mosnarbank offered to its customers a
wide range of securities lending services: Repo deals in promissory
notes, MinFin bonds, sovereign Eurobonds issued by the Russian
Federation and in corporate bonds as well as securities lending
against packages of mixed securities.

OAO ARB <«EBPO®ITHAHC MOCHAPEAHEK» B 2007 romy
Y4aCTBOBAJI B PsAJie KPYIIHBIX IHBECTUIIMOHHBIX IPOEKTOB B KAUECTBE
coopraHmMsaTopa ¥/WaM aHAeppaiiTepa /UM coaHzAeppaliTepa
00JIVTaIVIOHHBIX BBIIYCKOB CIEAYIOLX SMUTEHTOB!

* OAO «JIensnepro»

* OAO «fIxyTcKanepro»

- OAO «Kybanbsuepro»

- OAO «Exatepun0Oyprckas 3JeKTpoceTeBasd KOMIIAHNA»

- OAO «OI'K-6»

- OAO «OI'K-2»

- OAO «TTE-10»

* OAO «ATeHTCTBO II0 UIOTEYHOMY KWUJIMIHOMY KPEIUTOBAHMIO»
* OAO «Openbyprcras UIOTEYHO-KMIINIIHAA KOPIIOPALIML»
* OAO «TpaHCMAIIXOJAVHT»

* OAO «Kommaunsa Ycrb-Jlyra»

+ 000 «Pyccunanc Bauk»

In 2007 Evrofinance Mosnarbank participated in a number of
major investment projects as a co-arranger, underwriter or a
co-underwriter in the following bond issues:

* Lenenergo

* Yakutenergo

- Koubanenergo

* Yekaterinburg Elektrosetevaya Kompaniya
- OGK-6

- OGK-2

- TGK-10

- AIZhK

* Orenburg IZhK

* Transmash holding
» Ust Luga Company
- Rusfinance Bank



- KB «Mockommepr; Bank»

- OAO «Baux SEHUT»

+ OAO «Poccenbxo3 Bank»

+ OAO «TpaHnckpenuTOaHK»

+ «Cynoctpontensnsiii 6ank» (O00)

+ OAO «Benon-Punanc»

+ OAO «PribuHCKKAOETD»

+ OAO «CeBrabeinb»

+ OAO «CeBepo-3ananHas JeCONPOMBIIIIEHHAA KOMITAHA»
+ OAO «KOKC»

- 000 «Pagrynsait-dgpuaanc»

+ OAO «KupoBcknit 3aBoz»

- 000 «T[I, «<Pycckue macmua»

+ 000 «Hunconunorera-gpuHaHC»

+ OAO «IOropckas JM3MHIOBasA KOMIAHUA»
+ OAO «Mocobaras»

- OAO <ABTOBA3»

+ OAO «J:xABTO»

+ 000 «ATOMCTpPOITIKCIOPT-(PMHAHCY

+ Moskommerz Bank
+ Zenit Bank

+ Rosselkhozbank

+ Transcreditbank

- Soudostroitelny Bank

- Belon Finance

+ Rybinskkabel

- Sevkabel

+ Severo-Zapadnaya Lesopromyshlennaya Kompaniya

- KOKS

- Razgoulyai Finance

- Kirovski Zavod (the Kirov Factory)
- TD Russkiye Masla

- Zhilsotsipoteka Finance
 Yugorskaya Leasing Company

+ Mosoblgaz

- AvtoVAZ
- IzhAvto

+ Atomstroyexport Finance

+ 000 «IIporor-thuHaHC»

- 3AO «Pyccroe mope»

+ OAO «Kocmoc»

+ OAO «I'azaneproceTb»

- OAO «OI'O-Arpo»

+ OAO «3HeproueHTp»

+ OAO «BTB-JIusuur»

+ OAO «Ypamucub-JInaunr»

- OAO «MockoBckasa 00s1aCTHAS MHBECTULIMOHHO-TPACTOBAA
KOMITaH»

- OAO «MockoBcKoe 00JIaCTHOE UIIOTEYHOEe areHTCTBO»

+ Apvmauctpanya MockoBckoit obmactu

+ Apmunucrpanmsa Jlumerkoit obiactu

+ Apmymucrpamma Pecrry6mukn Bamkoproctan

+ Apvmauctpanusa VIpryTckoit obimacTu

-+ Apmuauctpammsa Kpacrogapcekoro kpas

Ob1iee Komm4ecTBO pasMelienuit obsmraimit, B Kotopsix OAO AKB
«EBPODPIITHAHC MOCHAPFAHKE» npuHAn yyacTie B KadecTBe
coaHzeppalTepa / coopraEusaropa — 51.

+ Proton Finance

- Rousskoye More

- Kosmos

- Gazenergoset’

- OGO-Agro

- Energotsentr

+ VTB Leasing

+ Uralsib Leasing

+ MOITK (Investment and Trust Company of the Moscow Oblast)
- MOIA (Home Credit Agency of the Moscow Oblast)

- Provincial Government of the Moscow Oblast (Province)
- Provincial Government of the Lipetsk Oblast (Province)

- Provincial Government of the Republic of Bashkortostan
+ Provincial Government of the Irkutsk Oblast (Province)

- Provincial Government of the Krasnodar Krai (Province)

All in all in 2007 Evrofinance Mosnarbank participated either as a
co-underwriter or a co-arranger in 51 bond issues.



OCHOBHble HanpaBieHnA paboTbl

ONEPALVW HA OEHEXKHOM
A BAJTIOTHOM PbIHKAX

Hearenpaocts OAO AKB «<EBPOPIIHAHC MOCHAPEAHK» na
ZIeHEeKHOM PBIHKE B OTYETHOM IOy PeaJiii30BbIBAJIACE B CIEAYIOIINX
HaIIpaBJIEHUAK:

* 3HAYMTEJIbHOE YBeJMYEeHNe YCTaHOBJIEHHBIX B3aVIMHBIX JIMMMTOB
KPeAMTOBAHNA C KPYHIHEMIIMMM POCCUICKMMM I 3allaJHBIMU
(pMHAHCOBBIMY MHCTUTYTaMI;

* JOCTVSKEHME YCTOIYMBO BBICOKOTO YPOBHA OCTATKOB 110 TEKYIIVIM
cyeTaM KPYIHBIX M CPeJHUX KJVEHTOB 33 CUET IIPeZOCTaBJIEHNA
Gosee TMOKMX yCJIOBMII OOCHysKMBaHUA U  HEODXOAUMOCTU
HOJIePIKaHNA OIIPeIeJIEHHOT0 YPOBHA KPAaTKOCPOYHOI IIATESKHOM
JIMKBJIJHOCTM B YCJOBMAX BO3PACTAIOIIEl HeCTaOMJIBHOCTY Ha
(p¥HAHCOBBIX MMPOBBIX PBIHKax BO BTopoii nosoBuHe 2007 r. Bank
OCTaJICA B IO3UIMM HETTO-KPEeAUTOpa Ha PHIHKE OJHOAHEBHBIX
U KPATKOCPOYHBIX Me)KOAHKOBCKMX KpPeIUTOB B pyOdIaAX nu

I/IHOCTpaHHOI?I BaJIKOTE.

Key lines of business

FX & MONEY MARKET

In 2007 in its operations in the money market the Bank focused
on the following:

- a significant growth in lending limits set for the Bank by the
largest domestic and overseas credit institutions and by the Bank
for such credit institutions;

* maintenance of large and stable balances held by large and
medium-sized customers in the current accounts opened with the
Bank, by offering more flexible terms for services, and necessity
to keep short-term liquidity at an adequate level due to growing
volatility in the international financial markets in the second half
of the year. The Bank remained a net lender in the intraday and
short-term inter-bank markets both in terms of Rouble and non-
Rouble loans.
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O60pOThI N0 MEXOAHKOBCKNM
Kpeautam B 2007 1. B pa3pese BasntoT

(3KBMBANEHT B MJTH. py0.)

Paszmemenne IIpusieyenne
Pyoam 791 541 363 422
Baiora 657 214 33 102

* yJydllleHMe YpPOBHA YIPaBJIEHNUA PBIHOUHBIMM pucKamu. BaHk
3HAYNTEJBHO YBEJINIMI 00bEMBI 1 CPOKY 10 CPOYHBIM BaJIIOTHBIM
onepamyaM. O0beM CpOUYHBIX CHEJIOK 3a OTYEeTHBII Troj Ha
OPTaHM30BAaHHOM ¥ MeKOaHKOBCKOM pBIHKe 10 cpaBHeHuto ¢ 2006
rozioM BhIpoc GoJiee ueM B 2,5 pasa u goctur 12 mupz. most. CIIA.
BaHK cTa0MJIBHO BXOIUT B [MECATKY KPYIHEMIINX OIepaTopoB
cpounoro peiHka MMBBE.

The Bank'’s borrowing and lending
transactions in the Inter-Bank Market
in 2007 broken down by currency

(equivalent of millions of Roubles)

Placed Drawn
Roubles 791 541 363 422
Other currencies 657 214 33 102

- further improvement of market risks management. The Bank
significantly increased the volume and extended the terms of its
forward, SWAP and future transactions in foreign currencies. In
2007 the total volume of such deals both on the organized and
inter-bank markets reached USD 12 bn, more than a 150 %
rise on 2006. The Bank held a stable position among the top
10 players in the MICEX forward and futures market.



COXpaHEeHMe TO3UIMM KOTUPYIOIIero OaHKa ¥ KPYIIHOTO
HeTTO-IIPOJiaBIla MHOCTPAaHHOM BaJOTBL B  obmem o6beme
JIOXOZIOB, ITOJIYYeHHBIX Ha BaJIOTHOM pbiHKe B 2007 romy, Kak u
B IPEeJbIAYIIME TOAbI OCHOBHYIO JIOJIIO 3aHMMAJM KOMJCCUOHHBIE
JIOXOZBI ¥ TIOJIOYKUTEJIbHBIE KYpPCOBbIE PasHMIbI OT Olepanuii ¢
KJIMeHTaMIL

Kauenrcras
HOKYNKa (ThIC. €]1.)

Kauenrcras
npoaaska (TbIC. €]1.)

BamorHaa mapa

USD/RUB USD 1 451 000 USD 381 000

EUR/RUB EUR 31 000 EUR 250 000

Cymmapubnt foxon OAO AKB «EBPODIIHAHC MOCHAPEAHK,
IIOJIy4YeHHbI! Ha BaJwTHOM pbiHKe B 2007 rony, cocTaBma
242 myH. pyo.

- retaining its position as a quotation bank and a net seller of
foreign currencies. In 2007, as in the previous years, fees and
commissions earned and FX gains in brokerage operations made
up the lion share in the Bank’s income in the FX market.

Pair Customer sales
(in thousands)

Customer purchases
(in thousands)

USD/RUB USD 1 451 000 USD 381 000

EUR/RUB EUR 31 000 EUR 250 000

In 2007 total income earned by Evrofinance Mosnarbank in the
FX market amounted to RUB 242 mn.

B npomenmem roxy Hemosutapnit OAO AKB «<EBPOPIHAHC
MOCHAPBEAHK» npoposmknsi paboTy IO COBEPIIEHCTBOBAHMIO
IPOAYKTOBOTO pfAa ¥ YJIYUIIEHMIO KadecTBa OOCIy:KVMBaHNA
KJIVIEHTOB.

Pacumper Kpyr nenosuTapHbIX oOlepaliMii Ha BHYTPeHHeM U
MEKIYHAPOJHOM (DOHZOBOM pBLIHKaxX. B CBA3M C pasBUTHEM
UIOTEYHOI0 KPeAUTOBAaHUA HadaTa paboTa ¢ 3aKJIaJHBIMY, B TOM
yycye B puimasax banka.

B nensax mnpuBsedeHus IIMPOKOrO0 KpPyra KJIMEHTOB, BKJIOYAsd
MEJIKUX WHBECTOPOB, B3HAUMTEJBbHO CHIDKEHBI Tapudbl Ha
JIETIO3UTAPHOE 00CIy KMBaHIE.

OcyuiecTBIIeH IIepexof Ha HOBYIO, YCOBEPILIEHCTBOBAHHYIO BEPCIIO
mporpaMMmHOoro obecrevennsa. Hawata pabora mno BHegpeHUIo
cHCTEMBI 3JIeKTPOoHHOro nokyMeHToobopora «DCC Client».

IIo cpaBuenuto c 2006 romom o0BeM omeparyii, BBIIOJHEHHBIX
Henosnurapuem OAO AKB «<EBPOPITHAHC MOCHAPFAHK» B
OTYETHOM rofy, yBesrdanics Ha 27%.

Last year, the Depository of Evrofinance Mosnarbank went on
diversifying the range of products and improving quality of
services offered to the customers.

The range of custody services has been widened both nationally
and internationally. Upon launching by the Bank of mortgage
lending schemes the Depository started transacting in mortgages
both in its head office and in the Bank’s branches.

To attract new customers including small investors the Bank
considerably lowered fees and commissions charged for custody
services.

The Bank has commissioned an updated IT application used for
custody operations and began to implement DCC Client remote
terminal.

The volume of operations of the Bank’s Depository grew 27 per
cent on 2006.



OCHOBHble HanpaBieHnA paboTbl

ITIo cocroammio nHa 31.12.2007 r. pernoHasbHas ceTb DBaHka
IIpeJCTaBleHa [eBAThI0 (puinansamu B ropogax CraBporodsb,
Cankr-Ilerepbypr, fpocnaBib, Pocroe-ma-Iony, Baagumup,
Kpacunoapck, Hmwxuuit Hosropos, Bosrorpan, Camapa, a Takske
IIPe/ICTaBUTENbCTBAMM B ropozax AcrtpaxaHb, TBepb, KpacHo-
Iap, Qaucra.

®umaiel B ropogax Huskuuit Hosropos, Bosrorpan n Camapa
IIPOXOJAT 3Tan cTaHoBJeHUA. OcTasbHble Punalbl, pabdoTarorye
CBBIIIE TPEX JIET, B OTYETHBIN NePUOJ 3aHAIN BeAyIne MO3UIUNA
Ha Cb]/IHaHCOBbIX prHKaX KaK cpezn/[ pEI‘I/IOHaJIbeIX HpEIU/ITHI:IX
OpraHM3aIuii, TaK U (PUINAJIOB APYTUX MOCKOBCKUX O2HKOB.

®uman OAO ARKB «<EBPO®IVHAHC MOCHAPEAHK», Cras-
poriosib 0OCITy:KMBAJI BCE INPEANPUATUA SHEPTETUYECKOTO XOJI-
guara CTaBpONOJBLCKOTO Kpad, KPYNHBIE IIPOM3BOJCTBEHHBIE
IPeNIPUATHA JIETKOJ, IMINEBOJl IIPOMBIIIIEHHOCTY, OCHOBHBIX
JaunepoB B cpepe ToproBin. IloMuMo KpeuTOBaHUA M PACUETHO-
KaCCOBOTO OOCJY:KVMBAaHUA YPOBEHb HOCTUTHYTBIX IAapPTHEPCKUX

Key lines of business

Asof 31 December 2007 the regional branch network of Evrofinance
Mosnarbank consisted of 9 branches and 4 representative offices.
The Bank’s branches operated in the following Russian cities:
Stavropol, Saint Petersburg, Yaroslavl, Rostov-on-Don, Vladimir,
Krasnoyarsk, Nizhny Novgorod, Volgograd and Samara. The
representative offices are located in Astrakhan, Tver, Krasnodar
and Elista.

The branches in Nizhny Novgorod, Volgograd and Samara have
been launched recently and are at their initial stage. All other
branches are fully-fledged business units which have been
operating for more than three years each and hold key positions
in financial markets of the relevant Russian regions.

The Stavropol branch services enterprises operating in the local
energy sector, large companies in light and food-processing
industries as well as key retail chains.

The branch focuses on settlement services, lending and deposit

OTHOIIIEHU}! TI03BOJIUJ KJIMEHTaM pasmMmeniaTb B CTaBPOIIOJBCKOM
cbmmane SHa4NTeJbHbIE JeHeHble CpelCTBa.

Ha Teppuropun CeBepo-3amagsoro perrona cpumman OAO AKB
«EBPOPIVIHAHC MOCHAPEAHE», Cankr-IleTepbypr akTUBHO
corpyzunydat ¢ Kpynueimu mpeanpuatuamu BIIK (OAO «KBCM»,
TocynapcrBennsi O0yxoBCKUit 3aB0OZ, 3aBOJ PAVOTEXHNIECKOIO
obopynoBauusa, 3AO « AkBaMapuH» ), CTPOUTEJBCTBA, CYLOCTPOEHNS,
JIETKOI, NINIIIEBOM, XMMIYECKOM, I0BEJIVPHOI IPOMBIIIIJIEHHOCTIH.

Kpacroapckuit ounnan Banka akTMBHO KpeAUTOBAJ IPeANPUATUA
MaJIoro ¥ cpepHero OusHeca, copMMpPOBaAT 3HAYUTEJBHBI
nopTdenb IOTPeOUTENBCKIX KPeIUTOB.

®ummaner B ropojax Kpacuoapck m Canrr-IlerepOypr Hauasm
peasn3anmo UIOTEYHBIX IPOrPaMM.

®uwman OAO AKB <«EBPO®IHAHC MOCHAPBAHEK»,
IpocyaBib 3HAUNTENBHO PACIIMPUI KPYT Y Teorpadhuio MHTEPECOB,
COTPYZHMYAA He TOJBKO C JIOUEPHMMM IIPEINPUATIAMY KOMIIAHN
«CnaBHE(Tb», HO M C KPYUIHBIMY HPEINPUATUAMI 3HEPTeTUKH,

taking businessThe Saint Petersburg branch services
large enterprises operating in defence industry (KBSM,
Oboukhovski Zavod, ZRTO, Aquamarine), construction,
ship-building, food-processing, light, chemical and jewelry
industries.

The Krasnoyarsk branch focuses on lending to SME sector
and consumer lending.

The Bank’s branches in Krasnoyarsk and Saint Petersburg
also have launched mortgage lending schemes.

The Yaroslavl branch has greatly expanded its business both
by sector and by geography and provided bank services
not only to subsidiaries of Slavneft oil and gas company
but also to large enterprises operating in electric power,
defence, light and food-processing industries as well as to
commerce and finance companies. Moreover, the branch’s
customers include large enterprises of the neighbouring



TOProBJM, ODOPOHHOI, JIETKO, IUIIEBON MPOMBIIIIEHHOCTH, C
Cb]/IHaHCOBbIMI/I KOMIIaHUAMHI.

Cpenn ximentoB Puimana — KpyHHeNIe IpesupuATUd
npuierapomux obaacreit — Kocrpomckoit (Kocrpomckasa
T'P3C B cuanane y:xe Kpeauryercs), VIBaHOBCKOIT, TBEPCKOIL.
fIpocnaBckmit  uimas  peanns3oBBIBAJ  IPOrpaMMy 110
COIIPOBOMKIEHNI0 KPYIIHOTO KaPTOYHOrO [IPOEKTa B PErVOHE.

Dyman OAO AEKB <«EBPO®JVHAHC MOCHAPBAHK»,
BramyMup Hajagus TecHOe COTPYLHMYECTBO C BeRYIIMMM KOM-
[IAHMAMY B DHEPreTMHYecKOM CEeKTOpe, paspabaTeiBaj IOTpedu-
TeJbCKOE KPeJUTOBAHME II0J MOPYUMTENbCTBO KOPIIOPATVBHOIO
kmeHTa. KpoMe aroro, B ousmase o0CIy KMBaMICh IPeNIPUATIA,
paboraromme B cepe TOProBay, (PMHAHCOB, MAIIVMHOCTPOEHUHA,
CTEKOJIBHOM U JIETKOJi TPOMBIIIIEHHOCTL.

®unman B r. PocroB-na-JJoHy B mpomIenIieM TOAY YIPOUNLI
CBOE IIOJIO}KEHUe B peruoHe, HAJAAUB COTPYLHUYECTBO C
KPYIHBIMM  NOPENUPUATUAMY  TOPLOBJIM, CTPOUTEJLCTBA,
TPaHCIOPTA.

regions: the Kostroma Oblast (e.g. loans to a large power plant
- the Kostroma GRES), the Ivanovo Oblast and the Tver Oblast.
The Yaroslavl branch also managers a large scale bank card

project in the region.

The Vladimir branch enjoys close business relations with key
enterprises in electric power industry, has developed a consumer
lending scheme aimed at the employees of its corporate customers.
Such consumer loans are secured by the employer. Its customers
also include commerce, finance, mechanical engineering, glass

and light industry companies.

In the past year the Rostov-on-Don branch strengthened its
market position by attracting large commerce, construction and

transportation companies.

OcHOBHBIe (PMHAHCOBBIE IIOKa3aTeay JeATeJbHOCTU BCelt
unmaasroi cetn B 2007 rony:

- COBOKyNHas BaJjoTa Oajsanca — 8,9 mupn. pyo,;

- KpeJuTHBII mopTdens — 5,9 Mapx. pyb.;

- cobcTBeHHBIE NIPUBJIEUEHHBIE cpencTBa — 3,9 MIpA. pyod.;

- DasaHcoBasg npubbLIb 3a rog — 353 MuH. pyo6.

JunamuyHoe u crTabuabHOe pa3BUTUA (PUINAJIOB Ha
PeruoHaJbHbIX 6AHKOBCKMX PBIHKAX II03BOJIJIO C(DOPMIUPOBATD

COOCTBEHHYI0 IIOJOKUTEJNBHYI) JIeJOBYI pemyTaluuo u
YOPOUYNTb WUMHUIK DaHKa Kak CTaOWJIbHON KpeAUTHOI
OpraHM3aLUL.

The 2007 key financial indicators of the regional branch
network of Evrofinance Mosnarbank are given below:

- total assets — RUB 8.9 bn;

- loan portfolio — RUB 5.9 bn;

- due to customers — RUB 3.9 bn,;

- balance sheet profit — RUB 353 mn.

Due to dynamic and stable development in the Russian
regional markets the Bank’s branches have earned an
excellent reputation and generated considerable goodwill.



Kofekc KopnopaTuBHOro nosefeHnn

CTpaTterunsa pa3BuTtua
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Crpaterusa pa3sutna

B cBoenn peareasHoctm OAO AKB «EBPO®MHAHC
MOCHAPEAHK» crnemyer OCHOBHBIM IIOJIOMKeHMAM Komekca
(CBozma mpaBwJT) KOPIOPATUBHOIO IOBEIEHIS .

B cocrase Habmomareabpsoro coBeta OAO AKB «kEBPODPIVHAHC
MOCHAPEAHEK»,BcocraBe IlpaBnenns, a Tak:Ke ogpasaeseHnii,
OCYLIECTBJIAIOIIMNX KOHTPOJb 32 (PMHAHCOBO-XO3ANCTBEHHOI!
JeATeJIbHOCThI0 DBaHKa, OTCYTCTBYIOT JMIja, KOTOpble KOrja-
Jnb0 TPU3HABAJIUCH BMHOBHBIMY B COBEPIIEHMM MPECTYILIEHUI
B cdepe SKOHOMUYECKOH MeATENbHOCTM, WJM MPECTYILIEHWU
MIPOTUB TOCYAPCTBEHHO BJIACTHM, MJIM K KOTOPHIM MPUMEHAJNCD
aIMUHMCTPATMBHBIE HAaKa3aHUA 3a IPaBOHAPYIIEHUA B
obJacT  NIPeNIPUHMMATENBCKOV  HeATEeNbHOCTM, WJIU B
obJsacTyt (pMHAHCOB, HAJIOTOB M COOPOB, PBIHKA IIeHHBIX OyMar.

Business development strategy

In its business activities Evrofinance Mosnarbank follows
the key provisions of the Code (Code of Rules) of Corporate
Conduct?.

No member of the Bank’s Supervisory Board, the Executive
Board, no employee of its compliance control function has
been found guilty of any economic crime or offences against
public order, or has been subject to administrative penalty
for any wrong-doing in the following fields: business,
finance, taxation or dealing in the securities market.

The President — Chairman of the Executive Board, acting
as a sole executive body of the Bank, and the Executive

PyxoBozcTBO TeKy1en JIeATeJIbHOCTHIO OAO AEKB
«EBPODIIHAHC MOCHAPFAHE» OCYIIIECTBIIAETCSA
eIVMHOJIVIYHBIM ¥ KOJIIETVAJbHBIM JICIIOJHUTEIbHBIMY OpTaHaMIL
IIpaBa M 00A3aHHOCTY €VHOJMYHOLO MCIIOJHWUTEJBLHOIO OpraHa
Banra n unenos IIpaByenns onpeiesieHs! Y CTaBOM ¥ JOTOBOPAMIL,
3aKJII0YAEMBIMM KaskIbIM 13 HMX ¢ Bankowm. JloroBopa oT yMeHn
Banka mnoxpmuceBatorca IIpencematenem  HaburomaTesbHOro
COBeTa.

B DBanke cospmana u (QyHKIMOHMPYeT 3(eKTHBHAA cucCTeMa
KOHTPOJIA 3a (PMHAHCOBO-XO3SAVCTBEHHO} [IeATeJbHOCThI0. B
cooTBeTcTBMM ¢ YcraBoM bBanka u IlososkeHumeM o cucreMe
BHYTPEHHETO KOHTPOJIA CUCTEMY OPraHOB BHYTPEHHET0 KOHTPOJIA
Banra cocraBasaror OpraHsl yiipaBieHus, PeBr3nonHa g KOMUCCHUA,
I'naBubll Oyxranrep u 3amectureny I[yaBHOrO Oyxrasrepa,
YupaBidAwomye I 3aMeCcTUTeNM YIPaBJIAONMX (UInasos,
I'naBHble OyxraJrTepbl ¥ 3aMecTHTeNM [JIaBHBIX OyXraJarepos
ummanos, Crny:xba BHyTpeHHero KoHTpoJiA, OTmen mpoTuBO-
IeiCTBUA JIeTaIu3aluyl JOX0LO0B, [IOJYYEeHHBIX MIPEeCTYIIHbIM IIy-
TEM, KOHTPOJIEP IPOdeCCHOHANBHOTO YYACTHUKA PHIHKA IeH-
HBIX DywMmar.

Board as a whole, acting as a collective executive body of the
Bank are in charge of the day-to-day activities of Evrofinance
Mosnarbank. The powers, rights and duties of the President
— Chairman of the Executive Board and other members of
the Executive Board are set forth by the Bank’s Charter and
by contracts of service made by each of the members of the
Executive Board with the Bank, represented by the Chairman
of the Supervisory Board.

The Bank has in place an efficient internal control system. Under
the Charter and the Regulation on the Internal Control System
the internal control in the Bank is exercised by the governing
bodies of the Bank, the Audit Committee, the Chief Accountant
and deputies of the Chief Accountants, managers and deputy
managers of the branches, chief accountants and deputy chief
accountants of all the regional branches, the Internal Control
Service, the Money Laundering Prevention Unit and a controller
of the qualified participant in the securities market.



OnepaTuBHOE BBIABJIEHNME, IPEJOTBPAllleHNEe I OTpaHUYEHNe
(pMHAHCOBBIX M OIEPALMOHHBIX PUCKOB obecreumBaeTcsa B
COOTBETCTBMM C pas3paboTaHHBIMU M HeiicTByOIuMy B Ban-
ke IlonuTurKamMu ynpaBieHMS OIEPALMOHHBIMM U PHIHOYHBI-
MJ PUCKAMIL.

Coy:x00i1 BHYTPEHHETO KOHTPOJA IIPOBEpPAETCA COOJI0feHMe
Bankom Tpe(oBaHMII IeCTBYIOIIET0 3aKOHOLATEIBLCTBA, HOpPMa-
TUBHBIX aKTOB Banka Poccum m BHYTpeHHMX HOPMATUBHBIX JO-
KyMeHTOB. PykoBozurens u corpynuuky Ciy:xObl BHYTPEHHETO
KOHTPOJIA HE BXOAAT B COCTAB MCIIOJHUTEJBHBIX OpPraHoB BaHKa,
a TakKe He ABJIAIOTCA YUACTHUKAMM, T€HePaJbHBIMU AUPEKTOpa-
M1 (YIPaBIALIIMMIY), YWIEHAMM OPTaHOB YIIPaBJIeHNA nin paboT-
HMKaMI OPUANIECKOr0 JMia, KOHKypupyomero ¢ Bankom. Co-
rylacHo yTBep:kAeHHomy HabuonarensusiM coBeToM [losoxkennto
o Cryxbe BHyTpeHHero KoHTposA Banka, Coyxba BHyTpeHHEr0
KOHTPOJIA JefiCTByeT II0J] HEIOCPEeJCTBEHHBIM KOHTposeM Ha-
0JII0Ja TEJIbHOIO COBETA.

B coorBercTBMM € HEFCTBYIOIIMM 3aKOHOLATEJBCTBOM IIPOBEPKM
(pMHAHCOBO-X03AICTBEHHON JeATeNbHOCTM BaHKa TakKe ocyiect-

Timely identification, aversion and mitigation of operational
and financial risks are secured by adherence to the relevant
documents adopted by the Bank: the Operational Risk
Management Policy and the Market Risk Management Policy.

The Internal Control Service monitors how the Bank complies
with the applicable law, regulations and instructions of the
Bank of Russia and corporate by-laws. Neither the Head of the
Internal Control Service nor its staff members are members
of the Bank’s executive bodies; neither are they members,
general directors (managers), members of the governing bodies
or employees of any legal entity competing with the Bank.
Under the Regulation on the Internal Control Service, the
Bank’s Internal Control Service is directly subordinated to and
controlled by the Supervisory Board.

Under the current Russian legislation the Bank’s financial
and business activities are also audited by its Audit

BJIAIOTCA PeBusnmonHoi kommcceneit. [lopanok mpoBeseHns IpoBepoK
PeBusnonHoil KOMUCCHEl peryIaMeHTpOBaH yTBep:kaeHHbM O6-
M cobpanueM akimoHepoB Bauka Ilososkernem o PeBusmonHoOi
KOMVICCHIL

IIpoBenenue esxeromHoro ayzmra pesarenbHocTy BaHka He3aBu-
CUMBIMM ayAMTOPCKMMM OpraHM3anmaMy obecredmBaeT IIOJIyde-
Hyte 00BEKTVBHON U IIOJIHOJ MH(OPMAaIN O JeATeJbHOCTY BaHKa.
AynuTopcKyMM OpraHM3aIAMY [IPOBEPAETCA OTYETHOCTh BaHKa,
IOJITOTOBJIEHHAA KAaK II0 POCCUICKUM, TaK M II0 MEXIYHAPOJHBIM
cragzgapraM Oyxranrepckoro yiera. OOBeKTUBHOCTb IIPOBEEHNUA
ayzmuta 0DeclieunBaeTcsa HE3aBUCUMOCTBI0 ayIMUTOPCKUX OPraHu-
3ammii, yreep:kgaeMbix OOmmM cobpaHyMeM akIMOHEPOB, OT MC-
IIOJIHUTEJIbHBIX OPraHoB BaHKa, JOKHOCTHBIX Jimi| BaHKa, aKimo-
HepoB u 4ieHoB HabmaromaTensHOro cosera.

OcHoBHaa wmH(poOpManua o bBaHke u 0 CyLIeCTBEHHBIX
KOPIIOPATUBHBIX COOBITUAX pPacCKpbIBaeTcA Ha COOCTBEHHOM
Beb-caiiTe B cetn JHTepHeT.

Committee. Audit procedures are set out by the Regulation
on the Audit Committee adopted by the General Meeting
of the Shareholders.

Annual audits held by independent auditors provide unbiased
and complete information on the Bank’s business activities.
Auditors review the financial statements of the Bank prepared
in accordance with the Russian Accounting Standards and IAS.
Unbiased conduct of the audits is ensured by the independence
of auditors from the executive bodies of the Bank, its officials,
shareholders and members of the Supervisory Board. The auditors
are approved by the General Meeting of the Shareholders.

Key facts and figures on Evrofinance Mosnarbank and material
corporate events are disclosed at the Bank’s Web-site.



Crpaterusa pa3sutna

Crparernueckne 1esau passutua OusHeca OAO AKB
«EBPO®VHAHC MOCHAPFEAHK» na 2008 rox:

YrperieHue MO3NLMUM CPeAM BeAYLIMX POCCUMCKUX OaHKOB
IpM COXPaHEHMM JIUHAMMKM POCTa pasMepoB AaKTUBOB I
KanuTaa;

BeicTpoe pasButme ¥ pacimupenye UHQPPACTPYKTYPEI
PO3HMYHOTO OM3HEca. YBeJUUeHNe 1 AMBEePCUDUKALUA aKTUBOB
¥ TIACCMBOB 110 OIIEPaIAM C YacTHBIMM Junamu. Vcrnonb3oBanne
HOTEHIVaJIbHBIX BO3MOXKHOCTEN pacumipenus OusHeca 3a CYeT
Pa3BUTUSA PETVOHABHON CEeTH;

- JlanbHeiiee pas3BuThe (PUIMAJNBHON CETM C MAKCUMAaJIbHOI
PETMOHATIBHOI nUBepcu(UKaIell, OTKPLITIE HOBBIX (DUJIMAJIOB
Y TPeJCTAaBUTENbCTB B 9SKOHOMMYECKNM PAa3BUTBIX PETMOHAX
Poccun. PasButue Ha 3T0iI 0a3e IPOEKTOB HOAAEPIKKY MAaJIOro
u cpenuero 6usHeca. OpuenTtanusa GuanaoB Ha POPMUPOBAHNA
cobCTBEHHOII pecypcHOI 6as3er;

Business development strategy

The strategic objectives of Evrofinance Mosnarbank in 2008
are as follows:

to strengthen its position among leading Russian banks
and to keep its assets and shareholders’ equity growing at
the rates already achieved,;

* to expand rapidly the infrastructure of its retail business;
to raise the volume of and to diversify its operations with
individual customers (both assets and liabilities); and to
exploit the potential for further growth provided by the
expanding Bank’s regional branch network;

* to further expand the Bank’s regional branch network; to
diversify its business by geography; to launch new branches
and representative offices in the economically advanced
Russian regions; relying on this basis to carry out projects
focusing on SME; to stimulate its regional branches to take
more active efforts aimed at raising their funding base;

PasButne MHBECTUIMOHHO-OAHKOBCKUX YCJIYT (Omepariuii
Ha pBIHKe KanNTaJoB, aHJeppaiTuHra, OpOKepCKUX u
ZIOBEPUTEJbHBIX Ollepaliuii, MHBECTUIVIOHHOTO KOHCAJITIHIA);

- uBepcuduraimsa 6u3Heca M ONTUMUBANUA TPOPUIA PUCKA,

a TakKe BeJleHMe OM3Heca [0 MeXKIYHAPOLHBIM CTaHZAPTAM,
YTO HO3BOJUT HOCTUYb €llle OJHON CTPaTerndeckoil Leam —
IIOBBIIIEHNA MEKAYHAPOLHOTO PEMTHHTa HaLeKHOCTIL.

- to boost its investment banking operations (capital market
operations; underwriting business; brokerage and trust
operations and investment consulting services);

* to diversify its business; to streamline its risk profile; to
adhere to international business standards and thus to get
higher reliability ratings assigned by international rating
agencies.



Espodmnanc
fopoBoi oTueT 2007 MocHap06aHK

@ Ha tepputopum pernoHos npoxmsaeT 25.3% HaceneHuna Poccun

@ [0 2010r. ewle 35% o6Liel YACNIEHHOCTY HaceneHnsa Poccrn

Annual report 2007

@ The Bank’s branches cover regions with 25.3%o0f the total Russia’s populon
@ By 2010 new branches will cover extra 35% of the total Russia’s population
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OTyeT He3aBMCKMbIX ayAUTOPOB
OTyeT 0 NpmbbINAX 1 yObITKAxX 3a rog
banaHc

OTyeT 06 N3MEHEHUsIX B KanuTane 3a
roa

OTYeT 0 ABMKEHUN JeHEXHbIX
CpencTB 3a rog

Independent Auditor’s Report

Income Statement
Balance Sheet
Statement of Changes in Equity

Statement of Cash Flows






DOrHaHCOBaA OTYETHOCTb

3AO0 JIEJIONT u TYIII CHT
Jenosoit nentp «MoxoBaa»

ya. Bosgsmxenka. 1. 4/7, ctp. 2
Mocxksa, 125009

Poccna

Tea: +7 (495) 787 0600
daxc: +7 (495) 787 0601
www.deloitte.ru

Axmuonepam u Cosery mupexropoe OAO AKB «Espodunanc
MocHapOaHE»:

3akJro4eHIe o (bMHaHCOBOﬁ OTYETHOCTU

Me! mpoBesM ayaUTOPCKYIO IIPOBEpPKY IpuiiaraeMolt (h1HaHCOBO
oruetHocty OAQO AKB «Eppodmuanc Mocuapbauk» («Bank»),
BKJTIOUAIOIIIET OaJstaHc 1mo cocToAHmio Ha 31 mexabpsa 2007 roma, oTIeTh
0 NpuOBLIAX ¥ yOBITKAX, M3MEHEHMAX B KamuTaje M JABVSKEHUM

Financial Statements

ZAO Deloitte & Touche CIS
Business Center “Mokhovaya”
4/7 Vozdvizhenka St., Bldg. 2
Moscow, 125009

Russia

Tel: +7 (495) 787 0600

Fax: +7 (495) 787 0601
www.deloitte.ru

To the Shareholders and the Board of Directors of Evrofinance
Mosnarbank:
Report on the Financial Statements

We have audited the accompanying financial statements
of Evrofinance Mosnarbank, Moscow and its subsidiaries

JIeHeXKHBIX CPEJICTB 3a ToJl, 3aKOHYMBIIMIICA Ha BTy JaTy, a TaKwKe
OIMCaHMe OCHOBHBIX IIPVHLMIIOB BeJieHMs OyXTasTepcKoro ydera U
[IpouMe NPYMEeYaHNA.

OTBEeTCTBEHHOCTh PYKOBOJACTBA 32 (DMHAHCOBYIO OTYETHOCTH

PyxoBopcTBo BaHka HeceT OTBETCTBEHHOCTb 3a IIOATOTOBKY M
ZIOCTOBEPHOE IIPEZCTaBJIEHNE JAaHHOJ (DMHAHCOBOJ OTYETHOCTH,
U ee coorBercTBMe MerKAyHAPOJHBIM CTaHZApTaM (DMHAHCOBO
oT4yeTHOCTYL. JJaHHA A OTBETCTBEHHOCTD BRJIIOYAET CO3/JAHIIE, BHEJIPEHIIE
U TIOZiiepsKaHNe CYUCTEMbl BHYTPEHHEr0 KOHTPOJIA 33 IIOATOTOBKOI
U JIOCTOBEPHBIM IIpEZCTABJIEHMEM (PMHAHCOBOM  OTYETHOCTH,
He CoJepoKalllell CYLIECTBEHHbIX JICKAa)KeHMI HYU  BCJIEZCTBUE
(prHaHCOBBIX 3710yTIOTPEOsIEHNIT, HII BCJIEACTBME OIIVOOK; BBIOOp M
IpYIMEHeHVe HaJJIesKallell yIeTHOI IIOJMTUKY, & TaKsKe IpVMeHeHye
000CHOBaHHBIX 00CTOATENLCTBAMI OYXTIaJITEPCKNX OLIEHOK.

(the “Bank”),
31 December 2007, and the income statement, consolidated

which comprise the balance sheet as at
statements of changes in equity and cash flows for the year then
ended, and a summary of significant accounting policies

and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair
presentation of these financial statements in accordance with
International Financial Reporting Standards. This responsibility
includes: designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are
reasonable in the circumstances.



OTBEeTCTBEHHOCTH ayUTOPOB

Hamra 006:3aHHOCTb COCTOMT B BBIPAYKEHMM MHEHUS O JJOCTOBEP-
HOCTI IIaHHO]‘/JI Cbl/[HaHCOBOf/i OTYETHOCTM Ha OCHOBaHUI HpOBEHEH—
HOro Hamy ayzamra. Mel mmpoBest ayaut B cooTBeTcTBUM ¢ Meok-
JIYHapOAHBIMY CTaHZAPTAMM ayAUTa. OTM CTAaHIAPTHI TPEOYIOT
00A3aTeJIbHOTO  COOJIOIEHNA ayAUTOPAaMM STUYECKMX HOPM, a
TaKJKe IIJIAHVPOBAHMS Y IPOBELEHNS ayaNTa C LEJIbIO ITOJLyYEHNS
JIOCTATOYHOI YBEPEHHOCTH B TOM, YTO (DMHAHCOBAS OTYETHOCTD HE
COJZIEPIKNUT CYLIECTBEHHBIX VICKAKEHII.

Aynur BKIIOYaeT IpoBefieHVe IpoLenyp, He00X0AMMBIX IJIA II0-
JIy4eHVA ayAUTOPCKMX JOKA3aTeJbCTB B OTHOLIEHMM UMCJIOBBIX
[IOKa3aTeNell ¥ MpUMedYaHnii K (PMHAHCOBOI OTYETHOCTM. BrIbop
HaJJIesKaIlyx IIPOLeyp OCHOBBIBAeTCA HAa IIPO(eCCHOHAILHOM
CY:KIOEHNN ayIMTOpa, BKJIOYAS OLEHKY PUCKOB CYIIECTBEHHOIO
MCKaKeHNA (PVMHAHCOBOJ OTYETHOCTY BCJELCTBHUE (DVHAHCOBBIX
3yoynorpedaennit wim ommbok. OIeHKa TaKMX PUCKOB BKJIIOYA-
€T PacCMOTpPEeHNMe CUCTEMbI BHYTPEHHEI0 KOHTPOJIA 38 MOATOTOB-
KOl ¥ JJOCTOBEPHBIM IIPELCTaBJIEHNEM (PUHAHCOBO OTYETHOCTH
¢ 1esbi0 pa3palboTKy ayIUTOPCKUX IPOLEYP, YMECTHBIX B JaH-

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion on

HBIX 0DCTOATENBCTBAX, HO He JJIA LieJiell BhbIpasKeHus MHEHNUA
00 5p(peKTHBHOCTY CHUCTEMBI BHYTPEHHETO KOHTPOJIA KOMIIAHUIL.
Ay TakiKe BKIIOYAET OLEHKY YMECTHOCTV IPUMEHAEMON YUeTHON
TIOJIATVIKY ¥4 OBOCHOBAHHOCTYI HOITYIIIEHIIA, CeJIAHHBIX PYKOBOZCTBOM,
a TaKsKe OLEHKY IPEJICTABJIEHNA (PVHAHCOBOM OTUETHOCTM B LIEJIOM.

Mel cumTaem, 4TO IOJIydYeHHbIE HaMU ayAUTOPCKME JOKala-
TeJbCTBA ABJIAIOTCS JOCTATOYHBIM OCHOBAHMEM JJIA BhIPAKeHNA
MHEHUA O JaHHOW (PMHAHCOBOI OTYETHOCTH.

Muenue

Ilo mamemy MHeHMio, (pyHaHCOBaf OTYETHOCTb JOCTOBEPHO BO
BCEX CYILIECTBEHHBIX ACIeKTaXx OTpasKaeT (PMHAHCOBOE IOJIOKe-
uye Banka no cocroanmio Ha 31 mexabpa 2007 roza, a TakKe pe-
3YJITATEL €T0 AEATEJLHOCTI ¥ IBUIKEHNe NEeHEeKHBIX CPEeZCTB 3a
TOxH, 3aKOHYMBILMIICA Ha 9Ty HaTy, B COOTBETCTBUI C Memayﬁa—
POZIHBIMM CTaHZAPTAMY (PMHAHCOBOI OTHUETHOCTIL.

23 miona 2008 roxma
r. MockBa

the effectiveness of the entity’s internal control.

An audit also includes evaluating the appropriateness of ac-
counting policies used and the reasonableness of accounting es-
timates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in
all material respects the financial position of the Bank as at
31 December 2007, and its financial performance and cash
flows for the year then ended in accordance with International
Financial Reporting Standards.

23 June 2008
Moscow



QOunHaHCOBas OTYETHOCTb

OTYET O MNMPUBbLINTAX N YBbITKAX 3A TOL,
3AKOHYMBLLWMICA 31 IEKABPA 2007 FOOA

(B ThICAYAX POCCMICKIMX pybneir)

IIponeHTHBIE OXOIBI 4,614,770 3,757,940
IIponieHTHBIE PACXOABI (2,074,880) (1,586,368)
YUCTBIN ITPOITEHTHEIN TOXOJ IO

BOCCTAHOBJIEHVA/(POPMIIPOBAHNI) 2,539,890 2,171,072
PE3EPBOB II10J] OBECIIEHEHVE AKTIVBOB,

II0 KOTOPBIM HAYMCJIAKOTCA ITPOIIEHTEL

Boccranosienne / (popMupoBaHue) pe3epBOB IO

obeciieHeHMe aKTHUBOB, 10 KOTOPBIM HAYMCJIAIOTCS 148,115 (372,253)
MIPOIL{EHTEI

YVICTBIV IIPOIIEHTHERIN JOXO.I 2,688,005 1,798,819

Financial Statements

INCOME STATEMENT
FORTHE YEAR ENDED 31 DECEMBER 2007

(in Russian Roubles and in thousands)

Interest income 4,614,770 3,757,940
Interest expense (2,074,880) (1,586,868)
NET INTEREST INCOME BEFORE RECOVERY OF

PROVISION/ (PROVISION) FOR IMPAIRMENT 2,539,890 2,171,072
LOSSES ON INTEREST BEARING ASSETS

Recovery of provision/(provision) for impairment

losses on interest bearing assets 148,115 (372,253)
NET INTEREST INCOME 2,688,005 1,798,819
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Espodmnanc

fopoBoi oTueT 2007 MocHap0aHK
YucThlit yOBITOK IO OIEPAIUAM C (PMHAHCOBBIMU
aKTUBaMu 1 0053aTeJIbCTBAMY, OTPAYKAEMBIMI I10 (364,116) (55,554)
CIIpaBEeAJINBOI CTOMMOCTY dYeped MPUOBLIN UM YOBITKU
Yucrasa npubbLIb IO ONEPAlLAM C MHOCTPAHHO 407,946 442,453
BaJIIOTOM
Jloxonpl 10 ycayraM ¥ KOMUCCUU 207,222 326,432
Pacxozns!l o yesryram u KoMmuccun (120,531) (137,782)
Yncrasa npubbLIb OT BBIOBITHUA MHBECTUIINIA, 297,165 518,615
VIMEIOIMXCA B HAJMUYUK JIJIA IPOJAsKU
IIpeBrliienne crpaBeanBoii CTOMMOCTI
IpMOOPETEeHHBIX YMCTHIX AKTMBOB JOYEPHUX 53,818 —
IPeIIPUATUI HaJ LeHO! IpnodpeTeHns
DopmupoBaHKe pe3epBoB oL obeclieHeHMe II0 IPOYNM (21,583) (825)
onepanyuam
ITpoune moxozns! 82,247 100,982
YVICTBIE HEITPOIIEHTHBIE JOXOOBI 542,168 1,194,321
OIIEPAIIVIOHHBIE JOXOJIBI 3,230,173 2,993,140
OIIEPAIIVIOHHBIE PACXOBI (1,770,344) (1,354,679)
IIPVIBBLJIIBb 1O HAJIOTOOBJIOMEHVIA 1,459,829 1,638,461

Annual report 2007

Net loss on financial assets and liabilities at fair value

through profit or loss (364,116) (55,554)
Net gain on foreign exchange operations 407,946 442,453
Fee and commission income 207,222 326,432
Fee and commission expense (120,531) (137,782)
Net gain on disposal of investments available-for-sale 297,165 518,615
Excess of the fair value of acquired net assets of sub-

sidiary over cost 53,818 —
Provision for impairment losses on other transactions (21,583) (825)
Other income 82,247 100,982
NET NON-INTEREST INCOME 542,168 1,194,321
OPERATING INCOME 3,230,173 2,993,140
OPERATING EXPENSES (1,770,344) (1,354,679)
PROFIT BEFORE INCOME TAX 1,459,829 1,638,461
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OunHaHCoOBas OTYETHOCTb

Pacxopn no HaJsiory Ha IpmbObLIb (351,621) (412,918)
IIPUBBLJIb OT IIPOJOJIMAIOIIENICA 1,108,208 1,225,543
JEATEJBHOCTI

ITpubbiab OT BBIOBITIA BHEOOOPOTHBIX AKTVBOB, 44,034 —
npefHa3HAYEHHBIX [JIA IPOJAKI

Yucrasa npubbib / (yOBITOK) OT MpeKpaliaeMoit 97,318 (21,745)
[eATeJbHOCTHI

YNCTAdI ITPUBBLIb 1,249,560 1,203,798

Or nmenn ITpaBrenns:

IC.y.

IIpencenaress IlpaBaernsa

23 mioua 2008 roma
r. Mocksa

T'naBubLl Oyxragarep

23 mioua 2008 roma
r. Mocksa

Financial Statements

Income tax expense (351,621) (412,918)
PROFIT ON CONTINUED OPERATIONS 1,108,208 1,225,543
Gain on disposal of non-current assets held for sale 44,034 —

Discontinued operations 97,318 (21,745)
NET PROFIT 1,249,560 1,203,798

IBy.

Chairman of the Management Board

23 June 2008
Moscow

55

Chief Accountant

23 June 2008
Moscow




Espodmnanc
fopoBoi oTueT 2007 MocHap06aHK

BAJTAHC
[0 COCTOAHWIO HA 31 IEKABPA 2007 TO4A

(B ThICAYAX POCCUINCKIX pybnen)

AKTUBBI:

JlenesxkHble cpencTBa u cueta B lleHTpasbHOM OaHKe 2,673,274 2,959,029
Poccniickoit Penepanun

DurHaHCOBBIE aKTUBLI, OTPAKaeMbIe 10 CIIPaBeIJINBOIL 4,935,003 5,570,482
CTOMMOCTM Uepe3 IPUObLIN MM YOBITKN

CpencrBa B OaHKax 16,422,618 13,048,304
Ccynpl, IpefocTaBJIEHHbIE KIVMEHTAM 20,496,628 26,621,411
JlaBecTunuy, nMmemnIeca B HAJIMYUN JJIA IIPOJAXKA 1,875,159 2,750,314
OCHOBHBIE CpenCcTBa 2,482,393 2,412,241
BreobopoTHbIe aKTUBEI, IpegHA3HAUEHHbIE JIJI — 413,532
IPOJANKA

Annual report 2007

On behalf of the Management Board:

BALANCE SHEET
AS AT 31 DECEMBER 2007

(in Russian Roubles and in thousands)

ASSETS:

Cash and balances with the Central Bank 2,673,274 2,959,029
of the Russian Federation

Financial assets at fair value through profit or loss 4,935,003 5,570,482
Due from banks 16,422,618 13,048,304
Loans to customers 20,496,628 26,621,411
Investments available-for-sale 1,875,159 2,750,314
Property, plant and equipment 2,482,393 2,412,241
Non-current assets held for sale — 413,532
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QOunHaHCOBas OTYETHOCTb

AKTUBBI I10 IIpeKpaIiaeMoil JeATeJIbHOCTI — 337,739
ITpoune axkTUBBI 360,949 211,325
NTOro AKTUBBI 49,246,024 54,324,377
ITACCUBBI I RAIINTAJI

ITACCUBBI:

DuHaHCOBBIE 003aTEIBCTBA, OTPAYKAEMbIe II0 147,672 27,308
CIIpaBeJIMBOM CTOMMOCTY depes NPUOBIIN UM yOBITKY

CpencrBa 6aHKOB 11,784,058 14,142,308
CpencTBa KJINEHTOB 19,680,088 19,244,868
BrinyiieHHbIe TOJITOBBIE I[eHHbIE OyMaru 6,823,704 10,906,672
Pezepsrr 22,408 825
Ob6sa3aTesbCTBA 10 OTJIOMKEHHOMY HAJIOTY Ha IPUOBLIbL 162,552 393,637
IIpoune oba3aresnbCcTBA 156,133 147,556
Cy0opAVHNPOBaHHBIN 3aeM 43,932 44,236
Obsa3aTenbeTBa 110 IPEKPAIAeMoil [eATeILHOCTI — 28,704
VIToro nmaccussl 38,820,547 44,936,114

Financial Statements

Assets of discontinued operations — 337,739
Other assets 360,949 211,325
TOTAL ASSETS 49,246,024 54,324,377
LIABILITIES AND EQUITY

LIABILITIES:

Financial liabilities at fair value through profit or loss 147,672 27,308
Due to banks 11,784,058 14,142,308
Customer accounts 19,680,088 19,244,868
Debt securities issued 6,823,704 10,906,672
Provisions 22,408 825
Deferred income tax liabilities 162,552 393,637
Other liabilities 156,133 147,556
Subordinated debt 43,932 44,236
Liabilities of discontinued operations — 28,704
Total liabilities 38,820,547 44,936,114




Espodmnanc

fopoBoi oTueT 2007 MocHap06aHK
KAIINTAJ:
YcTaBHBI KanouTa 3,510,255 3,510,255
OMICCUOHHBIN TOXOT, 6,679,596 6,679,596
Douz epeoLieHKY CIIpaBeINBOM CTOMMOCTH 23,674 269,843
VIHBECTUIVIN, MMEIOIIMXCA B HAJMYNY IS IPOAAKI
Douz epeoreHKY OCHOBHBIX CPEJICTB 1,010,498 976,675
HenoxpsIThlit yOLITOK (798,546) (2,048,106)
Uroro kanmra 10,425,477 9,388,263
NTOIO ITACCUBBI 1 KAIINTAJI 49,246,024 54,324,377

Ot nmenn ITpaBmenus:
/ 24.74 L&

IIpencenarens IlpaBaennsa

23 mtousa 2008 roma
r. Mocksa

TyaBHbII Oyxranrep

23 mtons 2008 roga
r. Mocksa

Annual report 2007

EQUITY:

Share capital 3,510,255 3,510,255
Share premium 6,679,596 6,679,596
Fair value adjustment reserve on available-for-sale 23,674 269,843
investments

Revaluation reserve 1,010,498 976,675
Accumulated deficit (798,546) (2,048,106)
Total equity 10,425,477 9,388,263
TOTAL LIABILITIES AND EQUITY 49,246,024 54,324,377

IB.y.

Chairman of the Management Board

23 June 2008
Moscow

Chief Accountant

23 June 2008
Moscow
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OunHaHCoOBas OTYETHOCTb

OTYET Ob U3MEHEHWAX B KATINTAJIE
3ATO0, 3AKOHYMBLLMICA 31 IEKABPA 2007 FOA

(B ThICAYAX POCCUINCKIX pybnen)

31 nerabpsa 2005 roga 3,510,255 6,679,596 781,730 556,780 (3,251,904) 8,276,457
Koppextmposka

CIIpaBeIMBOM CTOVMOCTI

VIHBECTULVIN, VIMEOIIIXCA

B HAJIAVM [J1A TIPOIAKM, — — (535,252) — — (535,252)
33 BBIYETOM OTJIOYKEHHOIO

HAJIOra Ha [IPUOBbLIb B CyMMe

169,248 ToIC. PYO.

Financial Statements

STATEMENT OF CHANGES IN EQUITY
FORTHE YEAR ENDED 31 DECEMBER 2007

(in Russian Roubles and in thousands)

31 December 2005 3,510,255 6,679,596 781,730 556,780 (3,251,904) 8,276,457

Fair value adjustment

on available-for-sale invest-

ments, net of deferred — — (535,252) — — (535,252)
income tax of

RUR 169,248 thousand
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lopoBown otyeT 2007

EBpo

MHaHC

MocHap0aHK

BribbiTuEe MHBECTMLINI,
VIMEIOIMXCS B HaJIMUUN
718 IPOJasku, 3a
BBIYETOM OTJIO}KEHHOTO
HaJora Ha IpuObLIbL B
cymme 7,600 ToIC. pYO.

23,365

23,365

Ilepeouenka 3manmit 3a
BBIYETOM OTJIOKEHHOTO
HaJora Ha IpuObLIb B
cymme 177,503 ToIC. pyO.

419,895

419,895

YUucrasa npubbLIb

1,203,798

1,203,798

31 merabpsa 2006 roga

3,510,255

6,679,596

269,843

976,675

(2,048,106)

9,388,263

Ilepeouenka 3manmit 3a
BBIYETOM OTJIOKEHHOTO
HaJiora Ha IpuObLLIb B

cymme 10,681 TeIC. PYO.

33,823

33,823

Koppexrtiposka cripasemymi-
BOJI CTOMMOCTY MIHBECTUILIVIA,
VIMEIOIIXCA B HAJIIA [T
TIPOZIAYKM, 33 BBIUETOM OTJIO-
SKEHHOIO HaJIora Ha ITpubbLIb
B cymme 33,990 ToIc. pyo.

107,636

107,636

Annual report 2007

Disposal of available-
for-sale investments net
of deferred income tax
of RUR 7,600 thousand

23,365

23,365

Revaluation of build-
ings, net of deferred
income tax of

RUR 177,503 thousand

419,895

419,895

Net profit

1,203,798

1,203,798

31 December 2006

3,510,255

6,679,596

269,843

976,675

(2,048,106)

9,388,263

Revaluation of build-
ings, net of deferred
income tax of

RUR 10,681 thousand

33,823

33,823

Fair value adjustment

of available-for-sale invest-
ments net of deferred
income tax of

RUR 33,990 thousand

107,636

107,636
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OunHaHCoOBas OTYETHOCTb

BuIOBITMIE MHBECTUIINIA,
VIMEIOIIUXCA B HAJINYUA

IJ IIPOJasKy, 3a — (353,805) — — (353,805)
BBIYETOM OTJIO}KEHHOTO

HaJjora Ha npubbLIb B

cymme 111,727 ToIc. pyO.

Yucrasa npubbLIb — — — 1,249,560 1,249,560
31 pnerabpsa 2007 roga 3,510,255 23,674 1,010,498 (798,546) 10,425,477

Or nmenn ITpaBienys:

IC.y.

IIpencenaress IlpaBaernsa

23 mioua 2008 roma
r. Mocksa

Financial Statements

T'naBubLl Oyxragarep

23 mioua 2008 roma
r. Mocksa

Disposal of available-
for-sale investments,

net of deferred income — (353,805) — — (353,805)
tax of

RUR 111,727 thousand

Net profit — — — 1,249,560 1,249,560
31 December 2007 3,510,255 23,674 1,010,498 (798,546) 10,425,477

On behalf of the Management Board:

IBy.

Chairman of the Management Board

23 June 2008
Moscow
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Chief Accountant
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Moscow




Espodmnanc
fopoBoi oTueT 2007 MocHap06aHK

OTYET O ABUAKEHWW OEHEXHbBIX CPEACTB
3ATOA, 3AKOHYMBLUMICA 31 AEKABPA 2007 TOOA

(B ThICAYAX POCCUINCKIX pybnen)

JABVGRKEHNE JEHESKRHBIX CPEJICTB
OT ONEPAIIVIOHHOJ TEATEJIbHOCTI:

ITpube1ns 10 HaJNOr006/I0MKEHNA 1,459,829 1,638,461
KopperTnposru:

(PopmupoBanme) / BoCCTaHOBJIEHNE pe3epBa IO

obeclieHeHe aKTIUBOB, II0 KOTOPBIM HAUMCJIIAITCSA (148,115) 372,253
TIPOLEHTHI

dopmupoBaHNe IPOUNX PE3EPBOB 21,583 825
ITpube1IL OT peasnmaaryy 00BEKTOB OCHOBHBIX CPEJICTB (6,736) —
AMoOpTM3anysa OCHOBHBIX CPEJICTB 110,270 71,381

Annual report 2007

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 31 DECEMBER 2007

(in Russian Roubles and in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit from continued operations before income tax 1,459,829 1,638,461

Adjustments for:

(Recovery of provision)/provision for impairment

losses on interest bearing assets (148,115) 372,253
Provision on other provisions 21,583 825
Gain on disposal on property, plant and equipment (6,736) —
Depreciation charge on property, plant and equipment 110,270 71,381
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OunHaHCoOBas OTYETHOCTb

Yucroe n3MeHeHVE HAYVCIIEHHBIX IIPOII€HTHBIX
A0XOO0B I PacxonoB

88,449

(66,115)

YucToe M3MeHeHNe CIPABEAJNBOI CTOMMOCTI
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB,
OTPaskaeMbIX II0 CIIPaBeJIMBOM CTOMMOCTY Yepes3
npuUOLLIN MM yOBITKU

128,571

(43,939)

ITpubblib 0T mpUOOpeTeHNA JoUYepHell KOMIaHNUN

(53,818)

HepeasnzoBaHHbIE MTOJIOYKUTENbHBIE PASHUIBI 110
[IEPEOLIEHKE CPEJCTB B MHOCTPAHHOI BaJIOTE

(137,038)

(76,188)

I BroKeHne HeHEeKHBIX CPELCTB OT OIEPAIVIOHHO
[eATEJIbHOCTM IO VI3MEHEHUs ONEePAIIOHHLIX aKTUBOB
¥ TIaCCUBOB

1,462,995

1,896,678

JlameHeHNe OmepalOHHbIX aKTUBOB U [1aCCHBOB
(YBenmuenne)/yMeHbBIIEHNE OIIEPALVIOHHBIX aKTUBOB:

Ob6asartenbHble pe3epBbl B IleHTpanbsHOM OaHKe
Poccwuiickoit Peneparmmn

142,658

(208,637)

CpencrBa B OaHKax

(3,313,148)

(55,310)

Financial Statements

Change in accruals, net 88,449 (66,115)
Net change in financial instruments at fair value

through profit or loss 128,571 (43,939)
Gain on acquisition of a subsidiary (53,818) —
Unrealised foreign currency revaluation gain (137,038) (76,188)
Cash flows from operating activities before changes 1,462,995 1,896,678
in operating assets and liabilities

Changes in operating assets and liabilities

(Increase)/decrease in operating assets:

Minimum reserve deposit with the Central Bank of 142,658 (208,637)
the Russian Federation

Due from banks (3,313,148) (55,310)
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Espodmnanc
fopoBoi oTueT 2007 MocHap06aHK

DurHaHCOBBIE aKTUBEI, YIUTLIBAEMBIE 10 CIIPABEIJINBOIL 610,684 (470,663)
CTOMIMOCTM 4Uepe3 IPUObLIN MM YOBITKN

Ccynpl, IpefoCcTaBJIEHHbIE KIVMEHTAM 6,185,686 (5,312,183)
ITpoune axTMBBI (65,155) (100,859)
YBenuueHne /(yMeHbIIIEHNE) OIIEPAIVIOHHBIX

00532 TeNIbCTB:

CpencrBa 6aHKOB (1,937,509) 1,255,688
CpencTBa KJIMEHTOB 342,678 7,667,982
IIpoune obaszarenbcTBa (207,173) (47,808)
ITpuTOK mEHEXHBIX CPEeACTB OT OIEPALVIOHHON 3,221,716 4,624,888
IeATeJIbHOCTY O HAJIOTOOOJIOKEHN I

Hausor Ha npubbLIb yrmadeHHbI (509,514) (282,884)
YucThlil IPUTOK LEHEKHBIX CPECTB OT OIepPalVIOHHON 2,712,202 4,342,004
e TeJIbHOCTH

JABVGREHINE JEHESKHBIX CPEICTB OT
VHBECTUIIOHHONM NEATEJILHOCTU:

IIpmobpeTreHne OCHOBHBIX CPELCTB (141,234) (117,513)

Annual report 2007

Financial assets at fair value through profit or loss 610,684 (470,663)
Loans to customers 6,185,686 (5,312,183)
Other assets (65,155) (100,859)

Increase/(decrease) in operating liabilities

Deposits from banks (1,937,509) 1,255,688
Customer accounts 342,678 7,667,982
Other liabilities (207,173) (47,808)
Cash inflow from operating activities before taxation 3,221,716 4,624,888
Income tax paid (509,514) (282,884)
Net cash inflow from operating activities 2,712,202 4,342,004

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (141,234) (117,513)
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Q®unHaHCoOBas OTYETHOCTb

BrIpyuka oT peasm3alny OCHOBHBIX CPeJICTB 12,052 5,752
IIponaska noyepHMUX MPENIIPUATNN, 32 BHIYETOM 644,932 —
JIeHEeKHBIX CPEJCTB IIPOJaHHbIX KOMITAHUI

ITpnobperenne noYepHUX KOMIAHNI, 38 BBIYETOM (185,960) —
JIEHEYKHBIX CPEJICTB B JAOYEPHUX KOMIIAHUAX

IIponaska BHEOOOPOTHBIX aKTMBOB, IIpeAHA3HAUYEHHBIX 457,566 —
[T TIPOJAsKU

ITpnobpeTenne MHBECTUIMI, UMEIOIINXCA B HAJIMUNNA (6,375,841) (6,153,143)
IS TIPOJASKU

Bripyuka OoT pomaskyt MHBECTUIIN, MMEIOIIXCA B 6,901,260 7,945,441
HaJIMUUY OJIA IPOJAYKU

YucTslil TPUTOK JEeHEKHBIX CPEJICTB OT 1,312,775 1,680,537

I/IHBGCTI/ILU/IOHHOf;I AeATeJIbHOCTU

Financial Statements
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Proceeds on sale of property, plant and equipment 12,052 5,752
Disposals of subsidiaries, net of cash disposed 644,932 —
Acquisition of subsidiary, net of cash acquired (185,960) —
Disposal of non-current assets held for sale 457,566 —
Acquisition of investments available-for-sale (6,375,841) (6,153,143)
Proceeds on sale of investments available-for-sale 6,901,260 7,945,441
Net cash inflow from investing activities 1,312,775 1,680,537




Espodmnanc
fopoBoi oTueT 2007 MocHap0baHK

OTYET O ABUMEHNW OEHEKHBIX CPEACTB (MPOOONMEHWE)
3ATO[, 3AKOHYUMBLUMICA 31 AEKABPA 2007 TOOA

(B TbiICAYAX POCCUNCKIUX pybnen)

JABVGRKEHINE JEHESKHBIX CPEICTB OT
®VHAHCOBOI TEATEJIbHOCTIH:

Breipyuka, mosydeHHasA OT MPOAASKY BBITYIIIEHHBIX 46,996,943 11,553,826
JIOJITOBBIX I[€HHBIX Oymar

Iloramenne 3auMcTBOBaHUI B (pOpMeE BBIITyCKA (51,078,926) (13,130,784)
JIOJITOBBIX LIEHHBIX Oymar

YucThlil OTTOK OEHEKHBIX CPEACTB OT (PMHAHCOBOIL (4,081,983) (1,576,958)
J1eSTEJIbHOCTHI

Bimanue nsMeHeHns Kypca MHOCTPAHHONM BaJIOTHI II0

OTHOIIIEHMIO K pyOJII0 Ha JeHelKHble CPesCTBa U UX (12,732) (290,721)
SKBIMBAJIEHTBI

YJVICTOE (YMEHBIIEHUE)/YBEJMYEHVE (69,738) 4,154,862

JEHEMHBIX CPEJICTB 1 ux 5KBUBaJIEHTOB

Annual report 2007

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FORTHE YEAR ENDED 31 DECEMBER 2007

(in Russian Roubles and in thousands)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from debt securities issued 46,996,943 11,553,826
Redemption of debt securities issued (51,078,926) (13,130,784)
Net cash outflow from financing activities (4,081,983) (1,576,958)
Effect of foreign exchange rate changes on cash (12,732) (290,721)
and cash equivalents

NET (DECREASE)/INCREASE IN CASH (69,738) 4,154,862
AND CASH EQUIVALENTS
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DOrHaHCOBaA OTYETHOCTb

6. JEHESKHBIE CPEJICTBA I X OD9KBUBAJIEHTHI, 7,707,188 3,552,326
Ha Ha4aJo rojga

7. JEHESKHBIE CPEJICTBA I X OKBUBAJIEHTHI, 7,637,450 7,707,188
Ha KOHeEI[ rojaa

CyMMa IIpOLIeHTOB, YIIJIaYeHHbIX U II0JyYeHHbIX BaHKOM B TeueHMe roga, 3akoHuuBIerocs 31 nexabpsa 2007 roxa, cocraBmia
2,125,733 TbIC. pyb. 1 4,538,819 ThIC. PyO., COOTBETCTBEHHO.

CyMMa IIpOLIEeHTOB, YIIJIaYeHHbIX U IIOJIy4eHHbIX BaHKOM B TeueHMe roga, 3akoHuuBIerocs 31 nexabpsa 2006 roxa, cocraBmia
1,528,321 TeIC. py6. M 3,639,275 ThIC. PYO., COOTBETCTBEHHO.

CyMMa IIPOLIEHTOB, IIOJIyYeHHBIX 1 yIJIaYeHHbIX BaHKOM OT IIpeKpaljaeMoil AesATeJIbHOCTY B TeUeHNe rofia, 3aKOHYMBIIIEr0Cs
31 nexabpsa 2007 roxa, cocraBuia 58,106 Teic. py6. 1 26,850 ThIC. pyd. COOTBETCTBEHHO.

Or nmenn IlpaBnenns:

Iy

IIpencenarens IlpaBiaerns I'naBHEII Oyxranrep
23 urona 2008 roma 23 urona 2008 roma
r. MockBa r. MockBa

Financial Statements

6. CASH AND CASH EQUIVALENTS, 7,707,188 3,552,326
beginning of year
7. CASH AND CASH EQUIVALENTS, end of year 7,637,450 7,707,188

Interest paid and received by the Bank during the year ended 31 December 2007 amounted to RUR 2,125,733 thousand
and RUR 4,538,819 thousand, respectively.

Interest paid and received by the Bank during the year ended 31 December 2006 amounted to RUR 1,528,321 thousand
and RUR 3,639,275 thousand, respectively.

Interest received and paid by the Bank from discontinued operations during the year ended 31 December 2007 amounted
to RUR 58,106 thousand and RUR 26,850 thousand, respectively.

On behalf of the Management Board:

I2.,.

Chairman of the Management Board Chief Accountant
23 June 2008 23 June 2008
Moscow Moscow
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IenTpanbHbii oduic

Appec: 121099, r. Mocksa, yisi. Hoeblit Apbar, 1. 29
Tenedon: (495) 967-81-82; daxc: (495) 967-81-33
Tenexc: 414242 EFIN RU

E-mail: info@evrofinance.ru

www.evrofinanceru

SWIF.T.: EVRF RU MM

Odpure «FOro-3amagupiii» (M. «FOro-3amagnas»)

Anpec: 119526, . MockBa, mpocriekT Beprazckoro, 1. 101, koprmyc 3
(«IleHTp SHEPreTMKM», 1-11 BTAK)

Tenedoor: (495) 777-40-16/17/18; Paxc: (495) 777-40-19
Ympapaatommit: CaxapoBa Esnena HukosaepHa

Odmc «<Ha Kyapunckoii» (m. «bappukagnas»)

Anpec: 123001, r. MockBsa, BenosibHbli1 tepeydiox, m.5/1
Tenedor: (495) 733-95-49; Daxkc: (495) 733-95-38
Ympasaatommit: Kysuaerosa Vpnaa Osnerosna

Head Office

Address: Russia 121099 Moscow, Novy Arbat 29
Telephone: (+7 495) 967-8182; Fax: (+7 495) 967-8133
Telex: 414242 EFIN RU

E-mail: info@evrofinance.ru

www.evrofinanceru

SWIF.T.. EVRF RU MM

‘Yugo-Zapadny’ Office (‘Yugo-Zapadnaya’ underground station)
Address: Russia 119526 Moscow, Vernadskogo prospect 101, building
3, ground floor

Telephone: (+7 495) 777-4016/17/18; Fax: (+7 495) 777-4019
Manager: Yelena N. SAKHAROVA

‘Koudrinskaya’ Office (‘Barrikadnaya’ underground station)
Address: Russia Moscow 123001 Vspolny pereoulok 5, building 1
Telephone:(+7 495) 733-95-49; Fax: (+7 495) 733-95-38
Manager: Irina O. KOUZNETSOVA

Oduec  «Tpoumgmii»
«IIpocrrekr Mupa»)
Anpec: 129090, r. Mocksa, 1-i1 Tpoungwit epeyJox, 1.12, kopryc 5
Tenedon: (495) 662-71-34; Temnedon/pakc: (495) 662-71-35
Yupassaroumit: Bacuterko Tatbana Basnepresra

(m. «CyxapeBckaa», «I[BerHoit OyabBap»,

®wman B r. Canxr-Ilerepoypr

Anpec: Poccuiickaa ®Pepeparma, 191119, r. Casxr-IleTepOypr,
yJa. 3BeHuropozckad, . 20, imrep A

Tenecdon/dparc: (812) 718-61-12

E-mail: efspb@evrofinance.com

Yopasaatommit: MapteiHoB Auppett Bopucosny

duman B r. Braguvmp

Anpec: Pocewiickas Pepeparms, 600001, r. Bragmvmp, np. Jlervma, 1. 2
Tenecon: (4922) 32-18-81, mockoBckmit Homep (495) 777-33-02
Pakc: (4922) 32-76-16

E-mail: vladimiref@evrofinance.ru

3am. Yrpasasamoomiero: Masnkosa I'amia Buxroposra

‘“Troitski’ Office (‘Soukharevskaya’, ‘Tsvetnoi Boulvar’ and ‘Prospekt
Mira’ underground stations)

Address: Russia Moscow 129090 1st Troitski pereoulok 12, building 5
Telephone: (+7 495) 662-71-34;

Fax: (+7 495) 662-71-35

Manager: Tatyana V. VASSILENKO

Branch in Saint Petersburg

Address: Russia 191119 Saint Petersburg,
ulitsa Zvenigorodskaya 20, letter A.
Telephone/ Fax:(+7 812) 718-61-12
E-mail: efspb@evrofinance.com
Manager: Andrei B. MARTYNOV

Branch in Vladimir

Address: Russia 600001 Vladimir, prospekt Lenina 2
Telephone: (+7 4922) 32-18-81;

telephone number in Moscow (+7 495) 777-33-02
Fax: (+7 4922) 32-76-16

E-mail: vladimiref@evrofinance.ru

Deputy Manager: Galina V. MALKOVA



KoHTakTHasa nHdopmaunsa

®uman B 1. KpacHosipck

Anpec: Pocceniickasa  Pepepanns, 660021

r. Kpacnospck, yi. Jlernna /Pobecribepa, 1. 151/26
Tenedon: (3912) 65-01-05; Paxc: (3912) 65-01-08
E-mail: krasef@evrofinanceru

Yupasnatoumit: Tpaunna Jlapuca AsekcaHIpoBHA

dyman B r. Hiskauwit Hoeropop,

Anpec: Poccniickasa Peneparmsa, 603006

r. Hioxanit Hosropog, yi. Bapsapcekad, a. 7, momererne No 5
Tenedon: (831) 275-81-70; Tenecpor/daxkce: (831) 411-81-50
E-mail: nnov@evrofinance.ru

Yupasnaoumit: Beenenckasa Vpuna JleornnosHa

®uman B . Pocros-na-/lony

Anpec: Pocceniickass  Pepepanmsa, 344006

r. Pocros-Ha-/loHy, Bopoumiosckuii mpocnexr, A. 12
Tesecon: (8632) 40-18-10,

MOCKOBCKMi1 Homep (495) 733-99-15 (mpuemnas)
Pakc: (8632) 40-15-22

E-mail: rnd@evrofinance.com

Yupasaaroumit: Myxusa Osnbra BoagyivmposHa

Contact information

Branch in Krasnoyarsk

Address: Russia 660021 Krasnoyarsk,

ulitsa Lenina / Robespierre 151 /26

Telephone: (+7 3912) 65-01-05; Fax: (+7 3912) 65-01-08
E-mail: krasef@evrofinanceru

Manager: Larissa A. TRYANINA

Branch in Nizhny Novgorod

Address: Russia 603006 Nizhny Novgorod,

ulitsa Varvarskaya 7, suite 5

Telephone: (+7 831) 275-81-70; Telephone /fax: (+7 831) 411-81-50
E-mail: nnov@evrofinance.ru

Manager: Irina L. VVEDENSKAYA

Branch in Rostov-on-Don

Address: Russia 344066 Rostov-on-Don, Voroshilovski prospekt 12
Telephone: (+7 8632) 40-18-10;

telephone number in Moscow (+7 495) 733-99-15

Fax: (+7 8632) 40-15-22

E-mail: rnd@evrofinance.com

Manager: Olga V. MOUKHINA

Jonmosmnrensubni oduc Ne3 B r. HoBouepracck
dumana B 1. PocroB-Ha-/lony

Anpec: Poceniickasa Peneparms, 346400

r. HoBouepxacck, yi. Ilepsomarickas, 107a
Tenedon/dpaxc: (86352)2-03-37

Havanpank: Vmenko Erop ErrenbeBny

®uman B r. CtaBponosn

Anpec: Poccuiickaa  Pepepanma, 355017

r. CraBpomosis, yi. Mupa, 1. 341

Tenedon: (8652) 35-56-60; Paxc: (8652) 35-34-30
E-mail: stavropol@evrofinance.com
Yupasaatoumit: Konecrankos Basentun Jropesiy

ononuurenbubiii oduc Ne 1 B r. HeBuaHOMBICCK
dumana B r. CtaBponoss

Anpec: Poccniickasa Peneparmsa 357108

r. HeBunnombicck, ByspBap Mupa, 1. 12

Tenedon: (86554) 7-20-20; Temecon/daxc: (86554) 7-42-82
Hauanernk: ViBanoB Vrops Ilerposuy

Remote Office # 3 in Novocherkassk

(subordinated to the Rostov-on-Don Branch)

Address: Russia 346400 Novocherkassk, ulitsa Pervomaiskaya 107 a
Telephone /fax: (+7 86352)2-03-37

Manager: Yegor Ye. ISHCHENKO

Branch in Stavropol

Address: Russia 355017 Stavropol, ulitsa Mira 341
Telephone: (+7 8652) 35-56-60

Fax: (+7 8652) 35-34-30

E-mail: stavropol@evrofinance.com

Manager: Valentin I. KOLESNIKOV

Remote Office # 1 in Nevinnomyssk
(subordinated to the Stavropol Branch)
Address: Russia 357108 Nevinnomyssk, boulvar Mira 12

Telephone /fax: (+7 86554) 7-42-82 ; Telephone: (+7 86554) 7-20-20;

Manager: Igor P. IVANOV



Jomosaurenbubii opuc Ne 2 B r. Ilssruropek

dumana B r. CtaBponosn

Anpec: Poccuiickasa Peneparmsa, 357502

r. [Taruropck, yi. PeBpanbckasd, 1.3a

Tenedon: (87933) 3-87-28; Tenecon/pakc: (87933) 3-82-11
Havanernk: ®@enoto Vrops AnaTosbeBIY

®uman B r. dpociaasin

Apnpec: Poccuiickaa Pepneparmsa, 150054

r. fIpocnasik, yiu. Ukanosa, g. 2
Tenedon/carc: (4852) 73-99-90

E-mail: yaroslavi@evrofinance.com
Yupasssarouwit: Poenko Oser Hukosnaesuy

®uman B . Camapa

Anpec: Poccuiickasa Peneparmsa, 443086

r. Camapa, yu. Muaypuna, g. 126

Tenedon: (846) 979-96-00; Paxc (846) 979-71-16
E-mail: samara@evrofinanceru

Ympasaatonit: Koneco Apkammit IleTposud

Remote Office # 2 in Pyatigorsk (subordinated to the Stavropol
Branch)

Address: Russia 357502 Pyatigorsk, ulitsa Fevralskaya 3 a
Telephone /fax: (+7 87933) 3-82-11

Telephone: (+7 87933) 3-87-28

Manager: Igor A. FEDOTOV

Branch in Yaroslavl

Address: Russia 150054, Yaroslavl, ulitsa Chkalova 2
Telephone /fax: (+7 4852) 73-99-90

E-mail: yaroslavl@evrofinance.com

Manager: Oleg N. ROYENKO

Branch in Samara

Address: Russia 443086 Samara, ulitsa Mitchourina 126
Telephone: (+7 846) 979-71-16

Manager: Arkadi P. KOLESOV

dyman B r. Boarorpan

Anpec: Poccniickasa Peneparmsa, 400131

r. Bosrorpag, yo. 10 Jueusun HEBJI, 1.5

Tenedon: (8442) 33-18-79, 33-43-97; Paxkc: (8442) 33-43-88
E-mail: secretar@evrofinanceru

Yupassaroumit: Crimpunonos Cepreit Bacuibesny

®uman B 1. AcTpaxaHb

Anpec: Poccnitckasa Peneparmsa, 414040

r. Acrpaxans, yi. [lobensl/Kpacuoit Habepesxnoit, m. 27/79
Tenedon: (8512) 633-633; Tenecpon/daxkce: (8512) 39-40-86
Yupassaroupit: Makcenmos Anerceit CepreeBny

Pdumman B r. Toabsarrin

Anpec: Pocenitckasa Peneparmsa, Camapckasa obsacts, 445039
r. Tosmbarmn, Bysneap T'ag, n.1A

Tenedon/daxc: (8482) 30-07-06

Yupasssaroumit: Cuxaues Annpeit EprenbeBna

Branch in Volgograd

Address: Russia 400131 Volgograd, ulitsa 10 Divizii NKVD 5
Telephone: (+7 8442) 33-43-97; (+7 8442) 33-43-88
Manager: Sergei V. SPIRIDONOV

Branch in Astrakhan

Address: Russia 414040 Astrakhan, ulitsa Pobedy /Krasnaya
Naberezhnay 27 /79

Telephone: (+7 8512) 633-633

Telephone / Fax: (+7 8512) 39-40-86

Manager: Alexei S. MAKSIMOV

Branch in Tolyatti

Address: Russia, the Samara Oblast 445039 Tolyatti, boulvar Gaya la
Telephone / Fax: (+7 8482) 30-07-06

Manager: Andrei Ye. SIKACHEV



KoHTakTHasa nHdopmaunsa

Puman B 1. Tyna IIpepcraBurenncTBo B 1. KpacHomap

Anpec: Poccniickasa Peneparmsa, 300041 Anpec: Poccuiickasa Peneparma, 350020,

r. Tyna, IlenTpanbHbii paiion, yi. Biaaroserienckasd, 1.6 r. KpacHozap, Sanazauemi okpyr, yiu. J3epsknHckoro/ Mopcekas, 1.7/1

Tenedon/daxc: (4872) 20-71-16 Tenedomn: (8861) 225-39-50

Yupasnatoumii: Benesuesa Hanesxna Hukonmaesra PyxoBoxgurenns IIpencraBuTenbCTBA! Oruysaus Jvrrpuii
Huxomnaerny

IIpexcTaBuTEIHLCTBO B T. AJNICTa

Anpec: Pocewiickaa Penepanns, Pecriybomka Kanmeiknsa, 358014

r. Ammcta, Cutn Yece, paiton «Ypasan», 1. Ne 7.2.6

Tenedon: 8 (916) 972-62-30

PyxoBomutesns  IlpencraButesnbcrBa:  IowanmxeeB  AHIKyKa
OpIHMEBNY

IIpencraBurenscrso B I. TBepb

Anpec: Poceniickasa Peneparms, 170000

r. TBepb, TBepckoit mpocmexT, 1.2

Tenedpon: 8 (916) 972-64-68

Pyrosogurens IIpencraBuresbCcTBa: CHONOK Bramgucaas
BsayecnmaBoBiy

Contact information

Branch in Tula Representative Office in Krasnodar

Address: Russia 300041 Tula, ulitsa Blagoveshchenskaya 6 Address: Russia 350020 Krasnodar, Zapadny Okroug, ulitsa
Telephone /Fax: (+7 4872) 20-71-16 Dzerzhinkogo /Morskaya 7 /1

Manager: Nadezhda N. BELEVTSEVA Telephone: (+7 8861) 225-39-50

Manager: Dmitri N. OGLOUZDIN

Representative Office in Elista

Address: Russia, Kalmykia Republic 358014 Elista, City Chess,
Uralan district 7.2.6

Telephone: (+7 916) 972-62-30

Manager: Andjouka E. DJANDJEYEV

Representative Office in Tver

Address: Russia 170000 Tver, Tverskoi prospect 2
Telephone: (+7 916) 972-64-68

Manager: Vladislav V. SNOPOK
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