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Hugo Chavez Frias, Supreme Commander of the Bolivarian Revolution of Venezuela.
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«Cuntaem, uto ,U,p)/FOf/I Mup HeobX0AMM 11 BO3MOXEH, MWp COTPYAHUYECTBA, ANaora, bnuzoctu
N YBaXKEHUA, KOrAd Pa3/inyHble KYNbTypbl conmxatoTca u pa60Ta|oT BO M C4acTbA 1 bnara HapoJ0B»

“We believe that a different world is necessary and possible, of cooperation, dialogue, closeness
and respect, where different cultures come together and work for the happiness
and goods of the people”.

Hukonac Magypo Mopoc
MNpe3ugeHt bonueapuanckoii Pecnybnnku Benecyana
President of the Bolivarian Republic of Venezuela
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CeKTopanbHbI (oTpacnesomn) Buue-npe3ngeHT No SKOHOMUKe
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Sectoral Economy Vice-president and Minister of People’s Power of Petroleum
Tapek Onb Aliccammn

3amecTuTenb MMHUCTPA rasa
Vice Minister of Gas
JleoHappgo pateponb

Buue-npe3ngeHT no yrnesopgoponam
Vice Minister of Hydrocarbons
dpuk MNepec

leHepanbHbIN gupekTop KabrHeTa MUHUCTPOB
HapOAHOM BNacTh No HedTH

General Director of the Office of the Ministry of
People’s Power of Petroleum

AcTtpup [a Kocta

Brue-npe3ngeHT no rasy MNetponeoc ge BeHecyana, C.A.
Vice president of Gas, Petroleum of Venezuela, S.A.
XyaH CaHTaHa

llaHHaa ny6nukauua caenaHa MuHucTepcTBOM HapoAHOIl BRACTH NO HepTH.
This publication was made by the Ministry of People’s Power of Petroleum.
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OnepaTuBHblii LieHTp CaH XoaKuH, wrat AHco

San Joaquin Operating Center, Anzoateg ate.
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BBep,eHue
INTRODUCTION

BonvBapuaHckas Pecny6nvka BeHecyana obnagaet ogH1MY 13 KPYMNHeNLWMX 3anacoB NPUPOAHOro rasa B Mype, YTo
[enaeT ee CTpPaHOW C cambiMy 6ONbLUVMU 3anacami B K0>KHOaMEPUKAaHCKOM perroHe ¢ 200,3 Tbic. Kybunuecknx Gytos
rasa, cornacHo odpuumanbHbIM AaHHbIM 3a 2019 roa. BeHecyana 3apekomeHnoBana cebsa Kak HedTAHaA Aepasa
1 B HacTosiLLee BpeMs obnafaeT KpynHenwmnmm 3anacamm Hedtu B mupe. Yto Kacaetca rasa, To B HacToslLee Bpems
0OKO0 87% A[oKa3aHHbIX 3aMacoB NMPUXOAUTCA Ha ra3, CBA3aHHbIN ¢ HedTblo, OAHAKO B NOCNeHNeE ABa AeCATUNETUS
BeHeCy3/1bCKOe FroCcyapCcTBO pa3pabaTtbiBaeT 1 peann3yeT CTpaTernio pa3BmTUA HECBA3AHHOMO ras3a, 0cCob6eHHOo
B paiioHax, rae ecTb 6onbLuve OXMAAHUA KaK Ha Wwenbde, Tak U Ha MaTepuKe.

YenoBeyecTBO C €ro CMesibiM CTPEMIIEHMEM MCMOSb30BaTh M Pa3BMBaTh 6onee YMCTyIo SHEPTUIO 1 € ero 60pb6oI
NpPoTUB rno6anbHOro NoTenaeHus, MPUCNocabnrBaeTcs K 60MbWNM TEXHONOMMUYECKM 1 GUHAHCOBBIM BbI30BaM
bVHAHCOBbIM BbI30BaM, UTOObI U3MEHUTb, U 3TO YKe NMPOUCXOANT, MATPULLY MAPOBOI SHEPTETUKN.

B 3TOM C™mbICnEe, 1 B cnny csoero 060/bLLOro ra3oBoro noteHunana BeHecyana npu3BaHa CTaTb INAePOM B permoHe
Heé TOJIbKO NOTOMY, YTO o6nanaeT prnHeVIIJJI/IMI/I 3anacamMu rasa, HO Takxe Kak ero rnpowussogmntesib h CTOPOHHUK
MCNONb30BaHNA NPUPOAHOIo ra3a B Ka4eCctese HageXHOro MCTOYHUKa sHeprmn.

B 3Ty HOBY10 3MOXy BO3pOXXAEHMA BEHECY3TbCKOW SKOHOMUKN, Mbl MPUMEHAEM PeBOJIOLMOHHbIE CMOCobbl BeeHNs
Jen, nogaeprBasa UHBECTMLMM, KOTOPble reHepupyeT Hall ra3oBblll MOTEHLManN, He TONIbKO AJ1A YLOBNEeTBOPEeHMA
noTpebHOCTeN BHYTPEHHErO PbIHKA, @ TaKXKe AJ1A BbIXO[a Ha MeXXAYHAPOAHbIN PbIHOK, UTO NMO3BONUT BeHecyane
CTaTb PernoHasnbHbIM Y MPOBbIM INLEPOM B ra3oBOW OTpaC/u.

The Bolivarian Republic of Venezuela has one of the largest natural gas reserves in the world, which makes it the country with
the largest reserves in the South American region with 200.3 TCF of gas, according to official figures year 2019. Venezuela has
been characterized as an oil producing country, and currently has the largest oil reserves in the world. In terms of gas, currently
about 87% of proven reserves correspond to gas associated with oil, however, in the last two decades the Venezuelan state
has been structuring and implementing a strategy for the development of gas not associated with oil, particularly in areas
where there are high expectations both offshore and onshore.

Humanity and its great challenges to encourage the use and development of cleaner energies and congruent with the fight
against global warming, is adapting to the great technological and financial challenges to change the world's energy matrix,
as is already happening.

In this sense, and by virtue of its great gas potential, Venezuela is called to become a power in the region, not only for having
the largest gas reserves, but also as a producer and promoter of the use of Natural Gas as a reliable energy.

In this new era of economic growth that Venezuela is beginning to experience, we are revolutionizing the ways of doing
things based on the confidence and support that our gas potential generates for new investments, with a view to
consolidating not only the satisfaction of the requirements of the domestic market, but also of the international market, which
will allow Venezuela to become a regional and world reference in gas.
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Bup,eHue
VISION

bbiTb OPUEHTNPOM B ra30BOM CeKTOpeE, K0TOprl7I npenocraBnAeT peLueHus, CI'IOCO6CTByI0|.I.l,VIe He TOJIbKO

YA0BNETBOPEHUI0 NOTPeOHOCTEl CTPaH PervioHa, HO 1 SHepreTUUecKoi UHTerpaLun Mexxay Hapogamm
LleHTpanbHoii 1 F0xHoit AMepukm.

To be a reference in the gas sector, which provides energy solutions that not only
contributes to satisfy the needs of the countries in the region, but also to the great
challenges of energy integration between the peoples of Central and South America.

MI/ICCI/IH
MissioN

Mo3wwwoHnpoBaTb bonmeapuatckyto Pecnybnky BeHecyana Kak SHepreTiueckyto Aepasy no obblue

W3KCNOPTY NPUPOAHOro rasa, 6a3|/|py|0u4yloca Ha pa3pa60TKe MPOEKTOB B 30HE eCTECTBEHHOr0 BNNAHUA
oT ATnaHTiyeckoro bacceliHa o BEHEC)’BJ'IbCKOFO 3alliBa.

Position the Bolivarian Republic of Venezuela as a big energy player in terms of natural gas
production and exports, based on the development of projects from the Atlantic basin to

the Gulf of Venezuela as a natural area of influence.




NPABOBAS OCHOBA

| EGAL FRAMEWORK

OpraHqucxm“n 3aKOH 0 ra3006pa3Hblx yrnesopoponaax

Gaseous Hydrocarbons Organic Law

OnpegenseT npaBoByto 6asy, HeobXoAMMYHO A NOAAEPKM G113HECA B ra30BOI OTPACY MO BCEll
LIeMnouYKe, C LieNblo Pa3BUTSA UHTEHCKBHOTO U 3QdEKTUBHOIO NCMOMb30BaHNA ra3000pasHbIX
yrneBoA0poz0B.

Defines the legal framework required to support the gas business throughout
the value chain, in order to develop the intensive and efficient use of gaseous
hydrocarbons.

PernameHT OpraHnyeckoro 3akoHa 0 ra3006pa3sHbix
yrnesonopoaax
Regulations of the Gaseous Hydrocarbons Organic Law

0603Havaer 3dKOHO/aTe/IbHbI€ MONOXEHNA, KacaloLneca AeATeIbHOCTIN M0 Pa3BEAKE I pa3pa60TKe
HE(BA3aHHbIX ra3006pa3Hb|x YI1eBOAOPO/I0B, d Takxe c60py, XPaHEHNIO 11 NCM0b30BaHII0 KaKk

HecBA3aHHOr0 NPUPOAHOT0 Ta3a, Tak ¥ raa, A0ObITOr0 B pe3yibTaTe nepepaboTKIn HedTv uan Apyrux
MCKONAeMbIX.

Develops the provisions of the Law related to the activities of exploration and
exploitation of non-associated gaseous hydrocarbons, the collection, storage
and utilization of non-associated natural gas coming from such exploitation, as
well as gas produced in association with oil or other fossil fuels.



BHeApeHnA.

CTATbA 22

[M03B0AAET y4aCTBOBATH BO BCEX MePOMPUATUAX OTEUECTBEHHbIX 1 3apyOEXHbIX KOMMaHUi Kak CyuacTem
FOCYAaPCTBa, Tak M €3, CBA3aHHbIX C ra3000pa3HbIMit YreBOAOPOAAMM, NOCPELCTBOM BbIAAYM TMLEH3MIA
W pa3peLLeHuil.

CTATbN 301 31

OTKprBaIOT VHBECTOPaM BO3MOXHOCTb Y4aCTBOBATH B MPOEKTAX MO CMONIb30BAHNI f33006pa3HbIX
YrneBoAopOa0B B Ka4ecTBe 6bITOBOrO TONNNBA, NPOMbILLJIEHHOTO CbIPbA UMK MO X IKCMOPTY.

(TATbA 34

TMo3BonseT B3uMaTh 20% POSITTY € NPOU3BEACHHbIX 06 bEMOB ra3006pasHbiX YrIeBOROPOLOB NOTHOCTbI0
WY YaCTMYHO B HATYPANbHOI WM EHEXHOI dopMe Mo pettieHiio MuHycTepcTea, obnagatoLuero
KomneTeHLueii B HedTAHbIX BOMPOCAX.

!ri

N |

OpraHuyeckmii 3akoH o Gaseous Hydrocarbons Organic La

ra3o06pasHbix yrnesoaopoaax

YcraHaBnuBaeT Heobxoaumble Mepbl no yTunusauun, passeake u po6blue rasa ans ero NnpoMbiLLJIEHHOI0

Establishes the necessary measures for the utilization, exploration and and exploitation of gas to its industrializati

ART. 22

Allows the participation in all phases and activities associated with Gaseous
Hydrocarbons of national and foreign mercantile companies with or without
the participation of the State, through the granting of Licenses or Permits.

ARTS. 30and 31

It opens the possibility for investors to participate in projects for the use of
gaseous hydrocarbons as domestic fuel, industrial fuel, raw material or for
export.

ART. 34

Allows that the royalty of 20% on the volumes of Gaseous Hydrocarbons
Produced may be received totally or partially in kind or in cash, subject to
the judgment of the Ministry with competence in oil matters.
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0630p 3HepreTueckoit OTpacun
ENERGY CONTEXT




MwnpoBas sHepreTnyeckaa matpuua 2021
WORLD ENERGY MATRIX 2021

100 net: OBontoUMA 1 NEPCNEKTUBBI MPOBOWN SHEPreTUYECKO MaTpULLbl

100 YEARS: EVOLUTION AND PERSPECTIVE OF THE WORLD ENERGY MATRIX

IE] -.l
3.471(24% " BeTpsaHas, conteyHan
7] Momacca‘l 8%
Y3\ WVIND, SOLAR
G\ AND BIOMASS | Bpyrue
Yronb (7% VCTOYHWKU
COAL 953 FErree 3Hepruu
3.82327% &N HYDRO OTHER
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Nuclear

Hedb 4.399 (31%
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MMTEP: 3kBuBaneHT B MUIANOHAX TOHH HedTy
MMTOE: Million Tonnes of Oil Equivalent

ExepHeBHoe 3HepreTuyeckoe notpednenue: laHoe MvpoBoe noTpe6neHie KBUBaNEHTHO
290 munnuroHam 6appeneit B CyTKu, U3 KOTopbIX 212 6appeneil B CyTku

MPUXOAUTCA Ha UCKOMaeMoe TOMNBO

DAILY ENERGY CONSUMPTION: This global consumption is equivalent to 290 million

barrels per day, of which fossil fuels account for 212 million barrels per day.

K2070 rogy yrneBogopozbl byayT cocraBnath 67% o1 Tpebyemoro notpedneHus
nepBIYHON JHEPTUN B TeyeHue aedytolumx 50 net
For year 2070 Hydrocarbons will represent 67% of the required primary energy
consumption for the next 50 years:

100%

80%

60%

40%
Mpoekuus norpebnexus
Ha 2070 rop,
20% CONSUMPTION PROJECTED
FOR YEAR 2070:

0%

1970 2000 2021

YrneBogopogbl
HYDROCARBONSS

2040 | 2070

D,pyrme NCTOYHUKWN SHEPInn
OTHERS SOURCES OF ENERGY

Fa3 33% HedTb 25%

oil

BPYTVe CTOYHMKIA SHEPTIN
other sources of energ
33%

t +9% t +15%

} 6%

* lepcnekTuBHbIA aHanu3, noarotoBnenHblin MINPET Ha ocHoBe nccnefoBaHIii pa3nnyHbIX KOMNaHNI MUPOBOTO HeGTAHOrO CeKTopa.
* Prospective analysis, prepared by the MINPET based on the research of several companies in the world oil sector.



NOKA3AHHDIE 3AIMNACbHI BEHECY3J1bl

PROVEN RESERVES IN VENEZUELA

J[loka3aHHble 3anachbl
Cblpon HeGTH

|
|
PROVEN RESERVES I MonyTHbIN NPUPOAHbIN ra3 MNpupoaHbIn ra3 Bcero ras
OF CRUDE OIL IASSO(/ATED GAS NON-ASSOCIATED GAS TOTAL GAS
|
I 197
COOTHomeHJ(le
303 a3 - HedTb | +
— | —
*646 | 162
GAS - OIL RATIO I
Mwunnuapg 6appenei | BPC BPC BPC
BILLION BARRELS I TCF TCF TCF
JloKa3aHHble 3anachbl rasa no permoHam PROVEN GAS RESERVES BY REGION (TCF)
MonyTHbii npupoaHblitra3  lpupoaHbii ras
Peruon AEGION ASSOCIATED GAS NON - ASSOCIATED GAS TOTAL
3anap West 39,1 0,2 39,3
Lentp u lOr South-Central 03 0,2 0,5
Boctok East 81,2 6,0 87,2
Hedranoit noac Opunoko  Orinoco Oil Belt 38,2 0,2 38,4
Wenbd Offshore 2,5 28,1 30,6
Bcero TOTAL RESERVES 162,3 34,7 197,0

BPC: TpunnuoH Ky6uueckux dytos  *3HadeHue ABNAETCA CpenHiM no cTpane. HanbonbLuee cooTHowIeHMe Fa3a i HeT HabniofaeTca Ha cesepe Monaraca, a HaumeHbluiee — B HegTAHOM nosce OpUHOKO.

TCF: Trillon Cubic Feet *This value is a national average. The highest gas-oil ratio is in North of Monagas and the lowest in the Orinoco Oil Belt.



3aBo/ N0 GpakLMoHMpoBaHMio U oTrpy3ke Kprorenxoro komnnekca XOCE, wrat Axcoarery
Fractionation and Dispatch Plant of the JOSE Cryogenic Complex, Anzoategui State.
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YCTAHOBJIEHHbIE MOLLHOCTI TA30BOrO CEKTOPA BEHECY3/1bI
INSTALLED CAPACITIES OF THE GAS SECTOR IN VENEZUELA

e 00PaGoTKa /PROCESSING _ Tyancnoprupossa,/ TRANSPORT

» Paspabotka Otrpyska /DELIVERY

Exploitation > lobbiua B xunkom Buae » Komnpeccus/ Compression
» Pacluennenme Liquid extraction » Mopckue TepMuHanbl
o cl;lmtion \ OpaKUMOHMpOBaHHE » TpaHcnoptuposka / [ransport Marine Terminals
p Fractionation » Pacnpoctpanenne / Distribution
» 06pabotka Komnnekc Xoce Antonmo Axcoartern 100% CHI
Treatment > CknaaupoBanue Jose Antonio Anzoatequi Complex 100% NGL
Jlorage Bo3MOXHOCTU TpaHCTOpTHpOBKH MMPCD PacnpegenutensHbie uentpbl CHI:
> Orrpyska D ot capety oon MMCFD P LPG distribuL;ion ?entersi
Delivery Iy gas transport capacity - yaase .
Kunometpax Tpy6onposoaa Ha ® HN3 Nyspro-Tla-Kpyc /Puerto La Cruz Refinery
BO3MOXHOCTU A06bI4M MMpCp | HEUMOHANbHOM ypoBHe (cyxoid ras) » TepMUHan XpaHeHNs 1 OTTPy3KM
Bcero pa3Be/aHHbIX 3anacos: Extraction (apadry‘ 2.950 ‘ MMCFD Kilometers of pipelines| #8727 Km Xoce AutoHuo Ancoateru (TAEJAA)
Tota/proven reserves: at national level (dry gas)
Bo3moxHocTu 3 - Xycenmy
03MOXHOCTb TPAHCMOPTUPOBKY
1 9 7 TPUNAMOHOB KyBudeckX yTos ¢pa‘KLll40‘HII1POBaH‘MFI 268 MBD '060I'all.l€‘HHOF0 raa 900 MMPCD = Kapewepo-Fyatupe
TCF Fractionation Capacity Rich gas transportation MMCFD _
( ) capacity = HN3 3nb Nanuto /£1 Palito Refinery
(KnanwpraHMe 4,1 MMBBL o NepepabatbiBatowuii Komnnekc laparyata
forage Kunometpax Tpy6onpoBoga Ha
HaLOHaNbHOM YPOBHe (cyXoil ra3) .
Kilometers of pipelines| 31,9 Km baxo 'panpe
at national level (rich gas) = Jla CanuHa
" Yne



la3onepepabartbiBatowmii 3aBoa Turyaaape, wrat GanbkoH
Tiguadare Gas Treatment Plant, Falcon State.
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KAPTA TA300BPA3HbIX YINIEBOAOPOJOB (OCHOBHbIE AHBECTWLIMOHHBIE BO3MOXHO
MAP OF GASEOUS HYDROCARBONS (MAIN INVESTMENT OPPORTUNITIES)

Quantity Bescription Amwwnt Desaription
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DOWNSTREAM: MPOEKT HA3EMHbIX COOPYXEHWW
DOWNSTREAM: SURFACE FACILITIES PROJECT
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NccnepnoBaTenbCKkne BO3MOXKHOCTMW:
lLlenbdoBble MECTOPOXKAEHNA

EXPLORATORY OPPORTUNITIES:
OFFSHORE FIELDS







0,2

MECTOPOXLIEHWE BAPPAKYLA ;0. o oo [ st

dyToB

Pacnonoxetme /L OCATION:
MepcneKTBHOE MeCTOPOXKAEHME PACMIONIOKEHO HA KOHTUHEHTANbHOM Wenbde BeHecyanbckoro 3anuBa
B 115 km oT ropofia Mapakait6o, wrat Cynua, v B 88 km 0T 3anuBa Amyait, wrar DanbKoH.

Prospect located on the continental shelf of the Gulf of Venezuela, 115 km from the city of Maracaibo,
Zulia state and 88 km from Amuay Bay, Falcén state.

Xapakrepucruku /FEATURES:

Nnowapp: 498.7 km’ Area: 498.7 km’
Mpennonaraemas Koneunas ry6una:14.100 dyros Estimated Final Depth: 14,100 feet

Tny6una BoHoii cocTaBAAtoweit: 50 M Water Depth: 50 m
Konuuecrso ckBaXuH: 3 Quantity of Wells: 3
CreneHb 3penocru: Prospecto Maturity Level: Prospect

leonornyeckas mogen - Ceiicmuyeckas yepra / GEOLOGICAL MODEL - SEISMIC LINE:

Vi_ita detallada de drea

ras

L

Detailed area view

0630p npepnonaraembix 06bemos / PROSPECT OF EXPECTATIONS:

B T e TIN

l'--- --—_-:. - : e — TRASE M 0]

e —— — T )
Yuactok ceitcmmnyeckoii 3D-kaptbl 1280, rae nokasaHo — YuacTok ceiicmmuueckoi 3D-kapTbl 5880, rae nokasaHo
nepcneKTMBHOE MeCTOpoXeHne bappakyaa Ha ceepo-  MoKa3aHo NepcneKkTBHOE MecTopoXaeHue bappakyaa

BOCTOYHOM HanpasneHnn Ha 10ro- BOCTOYHOM HanpaBNieHun.
3D seismic section line 1280, showing the Barracuda 3D seismic section trace 5880, showing the Barracuda

prospect in a SW-NE direction. prospect in a NW-SE direction.

0,2 TCF de Gas 226 MMBIs de Crudo
0.2 TCF of Gas 226 MMBIs of Crude oil

Wnrepechbie dakrbl / DATA OF INTEREST:

bnuzoctb Kk MectopoxxaeHuio Mepna (luuensua KapaoH 1V): 80 km
Proximity to the Perla Field (Licence Cardon IV) : 80 Km

bauzoctb K HI3: 95 km o HI3 Amyait
Proximity to refining centers : 95 Km from Amuay Refinery.

COCE,[I,HI/IE l0Ka3aHHble 3anachbl CBOﬁO,[lHOFO ra3a U KOHAeHcaTa
Nearby proven reserves of free gas and condensate.



MECTOPOXIOEHWE POBAJIO

Pacnonoxenue /LOCATION:

0,7
ROBALO FIELD TPUANMOHOB Ky6UYEeCKIX

[epcneKTMBHOE MeCTOPOXAEHIE PACMONOXKeHO Ha KOHTUHEHTaNbHOM Wwenbde BeHecyanbckoro
3anuea B 202 km 0T ropoaa Mapakaii6o, wrat Cynus, u B 16 KM 0T ckBaxuHbl [lepna-1X.
Prospect located in the continental shelf of the Gulf of Venezuela, 202 km from the city of Maracaibo,
Zulia State and 16 Km from well Perla-1X

Xapakrepucruku / FEATURES: )

Mnowaab: 52,13 Km? Area: 52.13 Km?

Mpegnonaraemas KonewHas rny6una: 9.375 ¢pytos  Estimated Final Depth: 9,375 feet
Tny6uHa BoaHON cocTanaowei: 47 m Water Depth: 47 m

KonuuecrBo cKBaXMH: HeJoCTynHO Quantity of Wells: Not available

bnmxaitwme ckBaxunbi: Perla-1X, Perla-2X, Nearby Wells: Perla-1X, Perla-2X, Perla-3X
Perla-3X'y Perla-4X (mectopoxaenue lMepna). — and Perla-4X (Perla field).

CmeneHb 3penocmu: [lepcnekTUBHbIN Maturity Level: Prospect

leonornyeckas mopenn — Ceilcmmuyeckas wepta / GEOLOGICAL MODEL - SEISMIC LINE:

] - 1 - - - N

Yuactok celicmunyeckoit 3D-kapTbi
1095 (GO RO 10L), rae noKa3aHo  ssw
nepcnekTUBHOE MeCTOPOXAeHIe
Po6ano BoctouHoe Ha ceBepHOM
HanpaBneHunu.

3D seismic section Line 1095
(GO RO 10L), showing the East
Snook prospect in S-N direction.

L

Detailed area view

0630p npepnonaraembix 06bemos / PROSPECT OF EXPECTATIONS:

0,7 TCF de Gas 21,9 MMBIs de Crudo
0.7 TCF of Gas 21.9 MMBIs of Crude oil

UntepecHble gaktbl /DATA OF INTERE

bnuzoctb k mectopoxaeruto Mepna: meHee 13 km
Proximity to the Perla Field: less than 13 Km away.

banzoctb K HI3: 34 km ot HI3 Amyaii
Proximity to refining centers: 34 Km from Amuay Refinery.

EcTb 0XuaaHma nonyyeHnsa nerkoil HeTu, CcB060AHOT0 ra3a v KOHAEHCaTa
Expectations of light oil, free gas and condensate.



MECTOPOMAEHUE BYXTA OA J1A BEJIA 2,1

VELA 'S COVEFIELD ] ™" ovresrosa "

Pacnonoxenue /LOCATION:

nep(l’IEKTI/IBHOQ MeCTopoKAeHNe PacnosioKeHo B TEPPUTOPUANbHbIX BOAAX LUTATA (OanbKoH
Prospect located in the territorial waters of Falcén State.

Xapakrepucruku /FEATURES:

Mnowapap: 1.500 Km*  Area: 1,500 Km”
KonuuectBo Bo3moxHOCTeN: 22 reonornyeckux 06bekTos B 6noke 3 uJla-Bena-Cyp

Quantity of opportunities: 22 Leads in Block 3 and La Vela Sur. ¥ Wbt o
KonuuectBo ckBaxu: 28 Quantity of Wells: 28 P, ¢ & e )
ok B y’ NF ol s
i Bl 0T
0630p npeanonaraembix 06emoB / PROSPECT OF EXPECTATIONS: :____; _L::I: L{; T H _?" “.?. G j:"} _f

2,1 TCF de Gas 1.233 MMBIs de Crudo
2.1 TCF of Gas 1,233 MMBIs of Crude oil

[leTanu3npoBaxHas kapta mecthocti / Detailed area view

0630p reonoruueckux 06beKTOB Ha Wenbde / Overview of Offshore Leads




MECTOPOMIEHWE BNAHKTbA e to4

BLANQUILLA FIELD dyTos rasa

Pacnonoxenue /L OCATION: 0TS ot s it i

[528 inistracidr
‘v % w AUAR: Areas Under Special Administration Regime

MADUREZ DE OPORTUNIDAD (0pportunity Maturity):

TepputopuanbHble Bogbl Kapubckoro mops, 3KCKN1031BHaA IKOHOMUYECKaA 30Ha o
bonusapuanckoii Pecnybnukn Berecyanb

Territorial Waters in the Caribbean Sea, declared Exclusive Economic Zone of the Bolivarian
Republic of Venezuela.

LEAD

1. bJIAHKUNBA 3ANAL / BLANQUILLA WEST:

KonuuecrBo nepcnektus / Quantity of prospects: 5

[ NMpepnonaraemble 1,6 TCF de Gas 691,36 MMBIs de Crudo }
o0bembl / Fxpectations: 1.6 TCF of Gas 691.36 MMBIs of Crude oil

KonuuecrBo reonornueckux o6vekroB / Quantity of Leads: 71

{ Mpeanonaraembie Q 11,3 TCF de Gas mm 5.019,41 MMBIs de Crudo } .
00bembl / Lxpectations: 11.3 TCF of Gas 5,019.41 MMBIs of Crude oil

2. BJIAHKWIbA BOCTOK / BLANQUILLA EAST:

KonuuecrBo nepcnektus / Quantity of Leads: 16

[ MNpeanonaraemble 7 TCF de Gas 6.600,61 MMBIs de Crudo }
00bembl / Fxpectations: 7 TCF of Gas 6,600.61 MMBIs of Crude oil

3. BJIAHKWIbA CEBEPO-3ANAL / BLANQUILLA NORTHRWEST:

KonuuecrBo nepcnektus / Quantity of prospects: 4

Npepnonaraembie
[ 00bembl / fxpectations: 6 0,53 TCF de Gas}

KonnyecrBo reonoruveckux 06ektoB / Quantitys of Leads: 28

[ Mpennonaraemble Q 4,1 TCF de Gas 5.104,41 MMBIs de Crudo } 0630p reonoruyeckix 06beKTOB 1 N0BYLLEK Ha Wwenbde / Overview of Play and Leads Offshore ==
00bembl / Fxpectations: 4.1 TCF of Gas 5,104.41 MMBIs of Crude oil




bJ1IOK 5

17,6

TpunnmoHoB Kybuueckmnx
¢dyTOB rasa

[TTTATOOPMA OEJIbTAHA siock 5 - pemana pLatrorm

Pacnonoxenue /LOCATION:

bnok pacnonoxeH B TepputopuanbHblx Bogax BeHecysnbl BocTouHee wrata [enbta-Amakypo.
B 233 km oT ['ympuu 1 npoxoauT uepe3 rpanuLy mexay Bexecyanoit n Tpuruaagom u Tobaro.

Located in the territorial waters of Venezuela, east of the Delta Amacuro state. 233 km from
Gliiria and extends through the delimitation line between Venezuela and Trinidad and Tobago.

Xapakrepucruku / FEATURES:

[lletanu3upoBanHas kapta mectHoctn / Detailed area view

Mnowapp: 3 744km?  Area: 3 744 km?

Wntepecuble paktbl /DATA OF INTEREST:

BbisBneHbl 19 pa3BeouHbIX BO3MOXHOCTEN B biioke 5 nnatdopmbl [lenbTaHa.

Identification of 19 exploratory opportunities across Plataform Deltana Block 5.

BblABNEHHble BO3MOXKHOCTY CBA3AHbI CO CTPYKTYPHBIMY 1 CTPATUTpaduueckimm N0BYLUKaMK C
0XuJaemMbiMi 00 beMaMu ra30006pa3HbIX yreBo40poA0B NPUONM3NTENBHO PaBHBIMIA

14 TpnH. Ky6. GyTOB.

The identified opportunities are associated with structural and stratigraphic traps with gaseous
hydrocarbon expectations of approximately 14 TCF.

bbinu naeHTMdMUMPOBaHDI Ba NepCneKTUBHbIX yuacTka B u 04, pacnonoxeHHbIX B 30He HaKonaeHuA
yrNeBoA0POAOB K BOCTOUHON U LeHTpanbHOil 30Ham 610Ka ¢ npesnonaraembiMi 3anacamin
rasa npuénusutenbko 2,6 v 1,0 TpH. Ky6. GYTOB COOTBETCTBEHHO.

Two prospects Lead B and Lead 04 were identified, located in a hydrocarbon accumulation zone
towards the east and central zone of the Block, estimating gas expectations of approximately 2.6 and
1.0 TCF, respectively.

Bbinu paccumTaHbl KO3GduLMEHTbI BO3MELLEHMA NOTEHLMANbHDIX 3aMac0B Yepe3 7 CKBaXMH A
pa3paboTku yuactka B u 2 ckBaxmHbl AnA pa3paboTky yuactka 04.

Recovery rates were contemplated for the potential reserves through 7 wells for the development of
Lead B and 2 wells for the development of Lead 04.
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Bup bnoka 5 / General view of Block 5
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0,06
TprnNnMoHOB Kybrnyeckmnx

TIZNA DO BLO(K ¢dyTOB rasa

BJIOK TUCHALO

Pacnono)enue /[OCATION: [lleTanu3upoBatHas KapTa mectHoctn / Detailed area view
" SAM AN DE -} e [T —~- 1,100,000
Pacnonoxen mexay mynuyunanuteramn Optuc, Pocno n Menbago wrata lyapuko. . @ . LOS MORRDS / .
It is located between the municipalities: Ortiz, Rocio and Mellado of Gudrico state. i Embata \\
- . I - B
e ! 't.\ SHEAMATAGUA
Xapakrepucrukn /FEATURES A _
i
Mnowapb: 1.821,43 km* Area: 1,821.43 km? )
-~ ¢ A A
(60p, 06paboTKa M MHTEpNpeTaLUA ceiicMUYeCKNX AaHHDIX B 2D: 1.048 nuHelHbIX KM { ~

Ly S /o
VoA ( Y

-, E e

2D seismic acquisition, processing and interpretation: 1,048 linear Km.
PasBepounble ckBauHbl / Lxploratory Wells: 3 (PAN-1X (ckeaxwHa nepsootkpbigaten), PAN-2X u RVR-1X)
PasBepeHHble 3anacbl: 0,06 TpunnnoHoB Kybuueckux GyTos rasa

=

il e

Proven Reserves: 0.06 TCF of Gas Non-Associated. Bl sc.'r”“t““
___..-l S ey ../.\._II
Untepecuble gpaktbl /DATA OF INTEREST: ; \ [ F ? A
Y :

B ckBaxute PAN-2X noaTBepannocb Hannume cyxoro rasa B crpyktype lMaHtaHuto.
The well PAN 2X has confirmed the presence of dry gas in the Pantanito structure.

Bypenue ckBaxuHbl PAN-2X (Tokanuzauusa (PANTANITO-BX) u pacumpenHbie ucnbitanua Qg = 10,83
MUNNOHOB CTaHAAPTHBIX KyOuueckux GyToB.

Drillling the well PAN 2X (Location (PANTANITO-BX) and extending testing Qg= 10.83 MMscfd

Wcnbitanue ckaxiutbl RVR-1X (Jlokanusauus Inb-Peii-AX) nepes MunuctepctBom HapoaHoli BnacTu
10 HeQTIN 1 TOPHOZ00bIBAOLLEN NPOMBILUNEHHOCTH M PACLUMPEHHbIE MCNbITAHNA
Qq = 6,66 MUANMOHOB CTaHAAPTHbIX KybUueckix ¢yTos.

Oficial test of the well RVR-1X (Location El Rey-AX) the test MPPP and extendenigtesting. 0g=6.66 MMscfd

MecyaHble nnactbl HuxHmx 3anexeit Gopmauun Pobnecuto 0651afaioT XopoLwnMm HehTedu3nueCKUMY KauecTBamu,
The sandy levels of the lower market of the ROBLECITO formation have good petrophisical quality.

Mpou3BoAUTENbHOCTD CyX0ro rasa B opmaym Jla Mackya CBUAETENbCTBYET 0 XOPOLUUX NePCEKTUBAX 3TOr0 yyacTKa.
Dry gas productivity in La Pascua formation indicate a good expectation for the area 0630p bnoka TucHapo / General view of the Sooty Block

YuacTok AeMOHCTPUPYET NepCneKTUBHOCTb U OTKPbIBAET BO3MOXHOCTb 00pa3oBaHuA ra3ooro nosca
B 3TOV 30He LTaTa lyapuko.
The area shows prospectivity and opens the possibility of a gas belt in this area of Gudrico State.



bJIOK BAPBAKOA

2,08

TPUIIMOHOB KybruecKmnx
¢dyTOB rasa

BARBACOA BLOCK

Pacnonoxenue /[ OCATION:

Pacnonoxen mexay myHuumnanutetamu Optuc, Pocno n Menbago wrara lyapuko
(809%) 1 HeboMbLLME YUACTKN Ha CEBEPO-BOCTOKE I B LIEHTPa/bHOM BOCTOYHOIA
yacty wrata Aparya (20%).

Prospect located in the Ortiz, Roscio and Mellado municipalities of Gudrico state
(80%) and small sectors in the northeast and central-east of Aragua state (20%).

Xapakrepucrukn / FEATURES:

Mnowapb: 1.832,33km>  Area: 1,832.33 km’

Mpuobpetenne HoBbIX ceiicmonuumii 2D: 417 nuHelHbIX KM
Acquisition of new 2D seismiclines: 417 linear Km.

NepepaboTka n nHTepnpetauus 2D-ceiicMmKM: 316 NUHENHBIX KM
2D seismic reprocessing and reinterpretation: 316 Km linear.

KonuyectBo ckBaxun: 1 ckBaxuHa ING-1XST (pacnonoxenue (Ingrey-AX).
Hanuuue razoobpasHbix yrnesogoposos B Fm Jla Mackya co ckopocTbio noToka
5 MUNAINOHOB CTAHAAPTHBIX KyOuueckux ¢GyToB B AeHb.

Quantity of wells:1 ING-TXST well (Ingrey-AX location). Existence of gaseous

hydrocarbons in the La Pascua Fm, with a flow rate of 5 MMscfd.
Mpepnonaraembie 3anacbi: 0,02 TpunanoHos Ky6uueckux GyTos rasa (npov3seseH aHanus)
Reserve Expectation: 0.02 TCF with the studies carried out).

Untepechbie gaktbl/ DATA OF INTEREST:

lpeanonaraemble 3anacbl 6nokos bapbakoa, Inb TopTyHo 1 Memo gocturatot
2,08 TpunnnoHoB Kybuueckux ¢pyTos rasa

Reserve expectations for the Barbacoa, El Totumo and Memo Blocks reach 2.08 TCF.

[NletanuzupoBaxHas kapta mectvoctu Detailed area view)

—
San Carbos Tneco oy El Pao

£

bt

0630p bnoka bapbakoa / General view of the leads of the Barbacoa block



bJ1IOK BOKA KAHAMA-YHAMWPE [

BOCA CACHAMA-CHIMIRE BLOCK I ™™ oyrommn "

Pacnonoxenune /LOCATION:

PacnonoxeH B CaH Tome, Ha tore wrata AHcoareru

San Tomé, South Anzodtequi State.

Xapakrepucruku / FEATURES:

Mnowapb: 541 km* Area: 541 km 1,2 TpunnnoHoB Kybuueckux GyTos rasa

OcTaBLuMecs JOKa3aHHble 3anacbi: 1.2 TCF of Gas

Remaining Proven Reserves: E 234,8 MunnnoHoB bappeneit cbipoit HehTH
234.8 MMBIs of Crude oil

Wntepecubie paktbl /DATA OF INTEREST:

70T ONIOK IMEET Ha3eMHble COOPYXeHUd, LOCTYMHbIE ANA 3KCNNYyaTallK, TaKIE KaK ra30MPOBOA,
3aB0j no NpoK3BOACTBY KOHAEHCATA, FAa30KOMNPECCOPHAA Y(TaHOBKA 1 NAPK TAHKEPOB.

This block has surface facilities available for its exploitation, such as: gas pipeline, gas
conditioning plant, gas compressor plant and tank farm.

3anacbl pacnonoxeHbl Ha 863 MeCTOPOXKAEHNAX

Its reserves are located in 863 oil deposits.

)630p bau3nexaLuyx reonoruyeckux 06bektoB u nosviek /General view of lead and play near the field s



1,3
BJIOK CAHBWI-TEPE ...

¢dyToB rasa

Pacnonoxenue /LOCATION: ﬂeTanw3prBaHHaﬂ KapTa MecTHoCTH / Detailed area view

(CaH Tome, 1or wata AHcoarern

San Tomé, South Anzodtequi State.

Xapakrepucruku / FEATURES:

- Anzoategui -

Mnowaap: 576 km* Area: 576 km? e

cmué

OCTaB!.I.I!dECSI [l0Ka3aHHble 3anacbl: Q 1,3 TpURNOHOB Kybuueckux ¢pyToB rasa Ht‘.. GASGUARICO ™
Remaining Proven Reserves: 1.3 TCF of Gas FLI o
S.lHWGHEIIE

UntepecHblie ¢paktbl /DATA OF INTEREST:

370T ONOK MeeT Ha3eMHble COOPYXeHA, AOCTYNHbIE ANA SKCNYyaTalln, TaKIe Kak ra30npoBog,
3aB0J N0 Npou3BOACTBY KOHLEHCATA, FA30KOMNPECCOPHAA Y(TaHOBKaA 11 NapK TaHKEPOB.

This block has surface facilities available for its exploitation, such as: gas pipeline, gas
conditioning plant, gas compressor plant and tank farm.

3anacbl pacnonoxeHbl Ha 630 MeCTopoXaeHNAX

Its reserves are located in 630 oil deposits.
0630p bnu3nexatuyx reonoruyeckix 06bexTos U nosywex / General view of lead and play near the field - s
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[MTPOEKT MO CbOPY 'A3A

TRINIDAD Y
TOBAGO

Mar Caribe
_
L~

!

JlereHpa

3 ‘ KomnpeccnoHHbIn 3aBof

Compression plant

(&) 3aBop pekomnpeccum (6yctep)
- Recompression plant (Booster)
I'IorpavaHaﬂ JINHNA
Boundary line

Llenb npoekTa — ynpaBnATb akTMBaMu CTOUMOCTHOI ra30BOiA LieNouKM, Has as purpose, operate the assets of the gas value chain, selected under a Ny
0T06paHHbIMI/I B COOTBETCTBUU C TEXHNKO-IKOHOMUYECKUM aHaNn3oM no feasibility study to collect the gas that is flared and vented from
cbopy CKMraemoro 1 Bbinyckaemoro rasa ¢ ceBepa Moaraca u Axako, a the North of Monagas and the Anaco region. as well as monetize the dry
¥ TaKXXe MOHETU3aLA CyXoro 1 >XUAKoro NPpUpPOAHOro rasa. gas and natural gas liquids once extracted.
[na co3panna cuctembl ECM (Enterprise content management - Ynpasne-
HIe KOpNIopaTUBHbIM KOHTEHTOM), KOTOPas MOXET ynpaBAATb LenouKoil To create an ECM that operates in anintegrated manner the value chain /"
C0371aHVs CTOUMOCTY, BKJT0UaI0LLEI COOp, NepepaboTky, TpaHCMopTUPOB- that includes the collection, treatment, transportation and
Ky M OJAaXy NPUPOAHOTO ra3a 1 ero AKX KOMMOHEHTOB, 3aAeiCTBO-  commercialization of natural gas and its liquid components, selecting the
BaB KOMNPECCUOHHbIN 3aB0/| B AHaKo, 00bIBaloLLee NpeAnpyuATHe B assets of Gas Anaco Compression Plant, San Joaquin Extraction Plant, Train
(an-XoakmHe, noen D ¢ppakumoHHoro 3aBoaa Xoce 1 HoBble komnpecc- D of the José Fractionation Plant and the new Carito - Pirital Compression
OHHble 3aBofibl Kaputo-upuTtans, pacnonoxeHHble Ha ceBepe MoHaraca. Plants located in the North of Monagas.




[IPOEKT I10 CbOPY TA3A

250

MWITNOHOB CTaHAAPTHbIX

Kybnuecknx ¢yToB B AeHb

AnbTepHaTMBHasA CTOMMOCTb A06bIBaeMOro rasa

Pacnonoxenue /L OCATION:

Mexpy wratamu AHcoateru n MoHarac
Located between the states of Anzodtequi and Monagas.

Xapakrepucruku /FEATURES

JKCNOPTHDII NoTeHUmMan: 250 MUINOHOB CTaHAAPTHBIX Ky6Uueckix GyToB B ieHb
Potencial de Exportacion: 250 MMCFD in 02 years

Cnoco6 TpaHcnopTupoBKK: [naByyan yCTaHOBKA OKMMKEHHOTO MPUPOAHOTO rasa
Method of Transportation: FLNG (Liquefied Natural Gas Floating Facility)

WntepecHbie ¢paktbl /DATA OF INTEREST:

CokpaLweHue npuMepHo Ha 63 munnnoHa TorH (02,
Reduction of approximately 63 million tons of C02.

YBenuyeHue NPEAI0XKEHNA N0 NOCTABKAM CKIKEHHOT0 Fa3a 1A BHYTPEHHEr0 I'IOTp€6HEHI/Iﬂ B (TPaHe.

Increased LPG supply for the nation’s domestic gas consumption.

YBenuuexue npefnoxeHa no nocraBKkam Cyxoro rasa As Npou3B0ACTBa NeKTPOIHePrilil.
Increase in the supply of dry gas for Power Generation.

(oKpaLLeHve obbema Ckuraemoro rasa Ha 1200 MUnANOHOB CTaHAAPTHBIX KyOUUeCKUX GyToB.
Reduction of 1,200 MMCFSD of gas currently flared.

45.000

40000

35000

30000

25,000

20000

15000

10,000

5000

Opportunity Cost of Gas to Collect

4500

1.237
4000
o
g
n <
<V 4 3500
Q [aa]
~ 0N
<<
= [ X I 3000
N )
Ive) ™M
3
N 2500
I ~
<"
N 5 H B
S I ~ .~ 2000
o N B
™M ~
S
(o]
1500
1000
50
0
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

M (ymma
Amount((MMUSD)

-—"— AKKyMyﬂI/IpOBaHHaﬂ CymMa
Accumulated Amount (MMUSD)

*paduk cocTaBneH ucxoaa U3 npegnonaraembix LeH Ha Henry Hub g0 2035 roga.
*The projection was calculated based on estimated prices for Henry Hub through 2035.

* Npeanonaraetcs, uto ¢ 2022 no 2035 rr. pacxofpl 6yAyT COKpALLATHCA TakxKe, kak 1 B 2021 rogy.
*A wastage from 2022 to 2035 equal to that of 2021 was assumed.

Wcrounmk: Wood Makenzie, Munucrepcrao He i BeHecyanbl.
Source: Wood Makenzie, MPPP.



1.000

NNPOEKT rA30MPOBOLA I'YUPWUA - TPUHWUOAA
GUIRIA - TRINIDAD GAS PIPELINE PROJECT I kybuieckwix dyTos b aews

General view of the visualization of the Giiria - Trinidad gas pipeline

Lienb npoekta / OBJECTIVE OF THE PROJECT:
(Ba3aTb bonuBapuaHckylo Pecny6nuky Benecyana ¢ Pecny6nukoii Tpuxnaag u r Patﬂﬁ'y“"
~Mejilloneg

Tobaro Kak ¢ ecTeCTBEHHbIM TOProBbIM NAPTHEPOM B LienAx 3kcnopta Ao 1000
MUNNNOHOB CTaHAAPTHBIX Kybuueckmux GyToB B ieHb MeTaHa no Tpybonposoay. C Est
arupano cste L o ™ Pointsettia

Interconnect the Bolivarian Republic of Venezuela with the Republic of Trinidad and Tobago
as a natural commercial partner, for the export of up to 1,000 MMCFD of methane gas,

' Hiblscus

through a gas pipeline.
Puerto Eipc: 10 s

'....'- '.!" iy

3AJAYU NPOEKTA /PROJECT SCOPE:

WHxeHepHaa pa3paboTka, 3aKynka, MOHTaX 11 BBOA B IKCMTyaTaLI0 TPAHCMOPTHOIA aDH , -
NHOPACTPYKTYPbI MPOTAXKEHHOCTLIO 0KONO 78 KM € Tpy60il AnameTpom 36 AtoliMoB

0T NpoMblLLNeHHoro Komnaekca pan Mapuckans e Aakydo go Atlantic LNG B [HHIA "‘*-.,,__ ¥ Tﬂnidad
Pecny6nuke Tpunupag v To6aro. 78 KM~ Pt. Lisas

B E

Engineering development, procurement, installation and commissioning of a transport i "*--.___

infrastructure of approximately 78 km of 36" diameter from the Gran Mariscal de Ayacucho H OALNG

Industrial Complex to Atlantic LNG in the Republic of Trinidad and Tobago. Gﬂlfﬂ' de :' ™

“Paria Oeste P L

TEKYLLAA CUTYALUA / CURRENT STATUS: _ et s e i i

[POEKT HAXOAWTCA Ha CTaZlu BU3yanu3aLiuu P“ﬂtﬂ P!!S{ﬂdﬂl'_

The Project is in the visualization stage.

Busyanusauua rasonposoga l'yupua-Tpunugas

XAPAKTEPUCTUKWU NPOEKTA /PROJECT FEATURES:
06bem npopax raza: 1000 MUANNOHOB CTaHAAPTHBIX KyOUYeCkux GyToB B AeHb
/ GAS SALES VOLUME: 1,000 MMCFD




MPOEKT NMOCTABK/ METAHA HA TJTABAIOLLYIO NMITATOOPMY

ONA CKUMKEHKWA B HOBOW CMAPTE U APAVIE O 5 MJIH TOHH B TO[]
PROJECT TO SUPPLY METHANE GAS TO A FLOATING LIQUEFACTION UNIT IN NUEVA ESPARTA AND ARAYA U

B
WENb NPOEKTA / 0BJECTIVE OF THE PROJECT: I2YRTIZaAA TIpocTa

Overview of the project in the visualization phase.

[pAMaA noctaBka MeTaHa Ha nnasyyyto NNATGOPMY, pacnonoxeHHyto B NpUOPeXHON 30He TpaHC-
nopTHoii cuctembl, Ceepo-Boctounbiii rasonpoBog G/J Xoce Opacucko bepmyaeca B wrate
HysBa-Jcnapta 1 Ha nonyoctpoBe Apaiia, AnA ero OKINKeHUA 1 CObiTa Ha MeXAYHAPOAHOM PbIHKe.

Pure and simple sale of methane gas to a Floating Liquefaction Unit to be located in the coastal zone of the
transportation system, G/J Jose Francisco Bermudez North-Eastern gas pipeline in Nueva Esparta and the Araya
peninsula, for its liquefaction and commercialization in the international market, contributing to the
monetization of the Venezuelan gas resource.

3AOAYN NPOEKTA /PROJECT SCOPE:

WHcneKLmA KnanaHHbIX CTaHLMIA, CKNACKUX U OTTPY30UHbIX NYHKTOB,
pacnonoxeHHbix Ha Koue u Inb-Tyamaue, wrat Hyasa Icnapra.

Inspection of valve stations and storage and delivery plant, located in Coche and
El Guamache, Nueva Esparta state

o llopaua metaHa komnatueli PDVSA 13 oaHoil Touku TpaHcnopTHoi cuctembl — CeBepo-BoctouHoro rasonpososa
G/J Xoce OpaHcucko bepmyzeca Ha nnaBatwLLyto NnaTdopmy AnA CKIKeHUS.

The supply of Methane Gas from a point in the transportation system, Nor-Oriental G/J Jose Francisco
Bermudez gas pipeline by PDVSA to the Floating Liquefaction Unit.

o [JlocTynHocTb 060pyA0BaHNA 11 €70 UCTIONb30BAHUE AJ1A YCTaHOBKIA [NaBatoLeit nnaTdopMbl ANA OKIKEHNA 1
XpaHeHus rasa. =
Availability and supply of equipment for the installation of a Floating Liquefaction Unit and a Floating Storage Unit.
® (Coopy»eHue razonpoBoaa AnA noakaukiu Mnasatoweii nnatdopmbl —/Construction of a gas pipeline to feed the FLNG.
o (oopyeHue CMCTeMbl AN1A KOMNPeCcm rasa / Construction of a gas compression system.
o (TpouTenbCTBO 3aB0Ja No Aeruaparaumm rasa / Construction of a dehydration plant of Gas. HcneKumA KnanaHHbIX CTaHLAR, CKNAZACKNX 1 OTTPY30YHBIX MYHKTOB,

PacnosioeHHbIX B KammaHcuto, wrat (pre.

XAPAKTEPUCTUKM /FEATURES: (Inspection of valve stations and storage and delivery plant,

located in the town of Caimancito, Sucre state.)

Mownocru npoussopacrsa: 0,5 MTH TOHH B IO/l no kaxpoii yctaHoske  06bem raza: 100 MUANNOHOB CTaHAAPTHBIX

Production Capacity : 0.5 MTPA at each Liquefaction Unit. Kybuueckux GyToB B ieHb Ans
Kononna Bopbi: 12-18 m Hoas Jcnapra/ 20 m Apaitan Kaxaoi nnathopmbl
Water column: 12-18 m Nueva Esparta / 20 m Araya. Gas volume: 100 MMCFD (MMCFD) for each

MpumepHoe pacnonoxenune mecra nogaum: 5 KM ot bepera

Liquefaction Unit.
Estimated location of the vessel: 5 km from the coast / 5 km offshore.
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LieHTp nepepabotku MaparyaHa, Amyai, wtat QanbKoH.
Paraguana Refining Center, Amuay, Falcon State.
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[IETPO / Petro

(yBepeHHblil KpUNTOAKTMB, 06ecneyeHHbIi CepTUPULMPOBAHHBIMI Pe3epBaMU, OPUEHTUPOBAH-
Hblil Ha NoABNeHNe bonee CMpaBesNNBOI GUHAHCOBOI CUCTEMBI, CIOCODCTBYIOLLEN Pa3BUTHIO,
aBTOHOMMM 1 TOBAPOOOMEHY MeX Ay Pa3BUBAIOLMMICA IKOHOMUKAMIA.

Sovereign cryptoactive backed by certified reserves,

oriented towards the emergence of a fairer financial

system that contributes to development, autonomy and
L exchange among emerging economies.
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Preferential Access to International Markets

Benecyana nonb3yetca MHOroYMCNEHHbIMY TapudHBIMI NpedepeHLnAMI ANA YBeNUYeHNs (BOero e
3KCMOPTA U CHIXKEHUA CTOMMOCTI umnopTa. Mbl paboTaem no CornatueHuaAm o JONOAHUTENbHOM b
3koHoMnyeckom cotpyannyectse (ACE), CornaweHnam 06 ynpoLLeHHON TaMOXeHHOI cucteme

(AAP), TamoXeHHbIM COrnaLeHram 1 ApyriAM CornaLleHAM B TOproBo-IKOHOMUYECKOi chepe co

MHOTVMU CTPaHaMIA PernoHa 1 M1pa B LieSIOM.

Venezuela enjoys multiple tariff preferences to increase its exports and lower the cost of
imports. We enjoy Economic Complementation Agreements (ACE), Partial Scope Agreements
(AAP), Customs Agreements, treaties and other commercial and economic agreements with
many countries in the region and the world.

(ea3aHebI

C M M POMConnected in the world
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O Cmpamezuyeckue anvaHcol / Strategic alliances
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BcemupHas Toprosas opranuzauua (BT0), Opranusauna 06beanHeRHbIX Hauwii
(OOH), KondepeHuna Oprannzauum 06beauHeHHbIX Hawwii no Toprogne u
pa3sututo (IOHKTAL), Opranuzauuna 06beanHeHHbIX Haumil no npombiwieHHoMy
passututo (IOHW[0), bonusapuackuii anbaxc ana Amepuk (ALBA-TCP),
JlaTuHoamepukaHckaa accounauna unterpauum (LADI), Kapubekoe coobyectso
(KAPMKOM), CornalueHue o coTpyaHuuecte B obnactu sHepretukin PETROCARIBE,
CoobuuecrBo Kapnbckux 1 flatuHoamepukanckiux rocyaapcrs (CENMAK), 06wmi
pbiHoK cTpaH H0xHoro KoHyca (MEPKOCYP), Coto3 103KHOamMepUKaHCKMX HaLii
(YHACYP), Opranuzauua crpan-3kcnoptepos HedTi (OTEK), IBuxeHme Henpucoe-
AnHenna (JH) u mHorue gpyrue.

[1ByCTOpOHHME COrnaLLeHua ¢ BeAyLLMMU IKOHOMUKaMI MUpa, Takimu kak Kutaii, POCCUA, UHAWA, TYPLINA n apyrumu, Kotopble Hapagy
CMHTErpaLyoHHbIMI NpoeKTami, Takumi Kak Jla Opakxa 1 J1a PyTa (BA3bIBAIOT HAC Ha NOAMTMYECKOM, KyNbTYPHOM 1 KOMMepYeCkoM YPOBHe.

Bilateral agreements with the main economies of the world such as CHINA, RUSSIA, INDIA, TURKEY among others, that
together with integration projects such as the Strip and the Route, interconnects us politically, culturally and commercially
with the most extensive and populated territories of the planeta.

Pilad O MHOZOCIHOPOHHEE compyDHuqecmBO/ Multilateralism

World Trade Organization (WTO) United Nations (UN), United Nations
Conference on Trade and Development (UNCTAD), United Nations Industrial
Development Organization (UNIDO), Bolivarian Alliance for the Peoples of
America - Peoples' Trade Treaty (ALBA-TCP), Latin American Integration
Association (ALADI), Caribbean Community (CARICOM), PETROCARIBE
Energy Cooperation Agreement, Community of Caribbean and Latin
American States (CELAC), Common Market of the South (MERCOSUR), Union
of South American Nations (UNASUR), Organization of Countries Oil
Exporters (OPEC), Movement of Non-Aligned Countries (NAM), among
many others.



MPOEKTHAA GA3A

CYYACTUEM UHOCTPAHHOI'O KATTUTAJIA

Phase of projects with international capital investmer

BHyTpeHHAA aBTOpU3aLMA
Internal Authorizatio MNepsuyHoe opobpenue
Initial Approval

o Anpobauua Buue-npesugestom
10 a3y f14 0TNPaBKM NOPTQENA NPoeKToB
B MeXayHapoRHblil LeHTp
npou3BogCTBeHHbIX HBecTiuii (CIIP)

Authorization of the VP Gas to
submit project portfolio o CIIP.

O Buzyanu3auua usHec-mopgenei
Visualizing business models.

Jtan/STEP

01
p

Bwuﬁ-npesmnem 10 ray no noyTe aBTOPU3yeT
PEYNN HauaTb MmeponpuaTia no noanucaHuto
MemopaHpyma 0 B3auMonoHUMaHuu 1
COrN1acoBaHNA NOCTEAYIOLLNX AeHCTBII

( 3aHTEPECOBaHHON KOMNaHWei.

VP Gas authorizes via mail the PEYNN
team to initiate activities for the signing of
the Memorandum of Understanding
(MOU) and subsequent steps with the
interested company.

3tan/ STEP

03

>

aeHb /DAYS

ana/ DAYS

- BbipaxkeHune uHTepeca

Expression of interest

MEMOPaHAYM 0 B3aUMONOHUMaHNN

3anHTepecoBaHHaA KOMMaHNA OTNPaBAAeT .
i : Memorandum of Understanding

C000LLEHMe BuLie-npe3uaenTy no rasy,
3aABNAA 0 CBOEM UHTEpece yYacTus B
HBECTULIIOHHOM MPOEKTe.

PEYNN npoBogut pabouyio Bcrpeuy, uto6bi
06bACHUTb TPeboBaHWA, STanbl 1 CPOKN
nognucanua Memopanayma n Cornavuexns
0 COTPYAHUYECTBe.

PEYNN holds a working meeting to
explain the requirements, stages and
timeframe for signing the MOU and
confidentiality agreement (CA).

tan/ STEP

04

The interested company sends a
communication to VP de Gas expressing its|
interest in participating in the capital
investment project.

ran/ STEP

aHa/ DAYS

neHb /DAYS




MpeasaputenbHblil ananus Memopanayma

0 B3aumonoHumanuu u CornateHuns o COTpyAHNYECTBE. busHec-mopenb
Business Model

Review prior to preparation of MOU and C4

o Paboune cTonbl Ana 06CyxaeHna 1 pa3paboTki Gu3Hec-
MOJENY, a TakXe A1 OLieHKM TeXHYECKOI 0CYLLeCTBIMOCTH
11 5KOHOMUYECKOI S(GEKTUBHOCTI NPOeKTa

Working groups for the discussion and elaboration of
the Business Model and evaluation of the technical
and economic feasibility of the project.

o KomnaHua nogaet HeobxoauMble [OKYMEHTbI
The company provides full documentation.

© PEYNN nonyuaet 1 npoBepseTt ux

PEYNN receives and reviews the collections
received for review, validation and approval.

o [lpu ux ogobpeHum paspabatbiBaet Memoparaym

0 B3aUMonNoHNUMaHuN 1 CornaLueHue o COTPYAHUYeCTBE
Once approved, the MOU and ADC are prepared.

O onyueHwe onobpeHua co cropoHbl PDVSA, 3aHTepecoaHHoit
KOMMNaHIM 1 3aMecTuTena MUHIACT Parasa
Endorsement and approval by PDVSA, the interested
company and the Vice-Ministry of Gas.

O PaccmoTpeHue, KOPPeKTUPOBKa 1 YTBEPXKAEHME TEXHIKO-
3KOHOMUYECKOro 060CHOBAHNA 11 B13HeC-MOAeNI NPOeKTa
B cooTBeTcTBUM ¢ NAFF.

RReview, adjustment and approval of feasibility and
business model for the project by the corresponding
NAFF.

vei oA Iran/ STEP O 7

o ﬂO}.‘lI’II/ICaHVIe MEMOpaHAYMa 1 CornaLuexna o (0TPyaHUYecTBe
Signature of MOU and ADC.

ran/step () 5

IHeii /DAYS

CornacoBaHue npoekTa
Scope Validation

Pabouue cTonbl MeXay 3aliHTepeCcoBaHHbIMU
komnanuamu, PDVSA GAS n 3amectutenem muHucTpa
ra3a, rae cornacoBbIBalOTCA COCTABNAOLLNE NPOEKTA:
LieNb, CPOKM peanu3auun, busHec-Mogenb,
npeanocbINKN AnAa 3KOHOMUYECKNX OLLEHOK

NyaoBuA BO3BpaTa VIHBECTVILI,VIVI.

Working groups between the interested company,
PDVSA GAS and the Vice-Ministry of Gas to agree o
the detailed scope of the project: objective)
execution times, business model, premises fo
economic evaluations and conditions for the retur
on investment.

an/sTEP ()

>

IHeit /DAYS
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CTUMYIbI ANA

Incentives for investment in Venezuela

WHBECTULII B BEHECY3NY

(Tpemach co3aaTb NpuBNeKaTeNbHbI KNMMAT AN MHOCTPAHHbIX MHBECTOPOB,
BeHecyana ¢ npuHATUEM KOHCTUTYLIMOHHOO 3aKOHa 0 NPOU3BOACTBEHHDIX
NHOCTPaHHbIX MHBecTLMAX 2017 roaa co3fana pag 6naronpuaTHbIX YO10BUA,
KOTOpble NPUBNEKAKT MHOCTPAHHbIX MHBECTOPOB B CTPaHY. OCHOBHbIMY LienaMu
3T0r0 3aKoHa ABNAITCA:

- MpopBUKEHNE NPOIU3BOACTBEHHBIX MHOCTPAHHDBIX MHBECTULWIA 1A COREICTBUSA
BCECTOPOHHEMY Pa3BUTHIO HaLum, HanBbICLIEMY CYACTbIO HAPOAA U YKpenneHuto
MpOAYKTUBHOIT M ANBEPCUGULIMPOBAHHOI SKOHOMIKM.

- 0becneyenne nepefaun TEXHOMOT WA, LIENOYKM CO3AaHNA 106aBNEHHOI
croumoctn, ﬂI/IBepCI/Id)I/IKaLlI/II/I ﬂpOI/ISBO,ClCTBeHHOVI 6a3bl, NMNOPTO3aMeLLeHnA n
CTUMYNUPOBAHNA 3KCMOPTa B COOTBETCTBUIA C [TnaHoM 3KOHOMIYECKOrO 1
COLMaNbHOro pa3BUTAA HaLUI.

- [eHepupoBaHue paboumx MecT

= PacumpeHme NynyyLleHne pocTyna K BHELHEMY d)I/IHaHCI/IPOBaHI/IIO, noJjiyyeHnto
I/IHOCTpﬂHHOI7I BaJll0Tbl, d TaKXe J0CTyNa K HOBbIM PblHKaM

= I'apal-m/m Pa3BUTIA MHOCTPAHHBIX UHBECTULMIA NpY YBaXX€HUN HE3aBUCUMOCTI 1
HaLNOHANbHOI0 CyBEPEHUTETA, TeppuUTOpUaNbHON LIeNOCTHOCTH, cobnoAeHNm
NpaB YesloBeKa, BCeCTOPOHHEN 3aLuTe Opr)KaIOI.I.lEEVI Cpefbl 1 COXPAaHEHWN XU3HN
Ha NJIaHeTe.

il

i

In order to generate an attractive climate for foreign investors, Venezuela has
promoted, through the approval of the Constitutional Law on Foreign Productive
Investment of 2017, a series of favorable conditions that invite foreign investors to
consider our country as an attractive investment destination. The main objectives of
this Law are:

- Promote productive foreign investment to favor the integral development of the
Nation, the Supreme Happiness of the People and the strengthening of the productive
and diversified economy.

- Ensure that productive foreign investment generates technology transfer, added
value chains, diversification of the productive matrix, substitution of imports and the
promotion of exports, in accordance with the Economic and Social Development Plan
of the Nation.

- Generate decent, fair and productive work.

- Increase and improve access to foreign financing, obtaining foreign exchange and
access to new markets.

- Guarantee that productive foreign investment is developed respecting national
independence and sovereignty, the integrity of the territory, human rights,
comprehensive protection of the environment and the preservation of life on the
planet.




JKOHOMWYECKWE CTUMYITbI
WHBECTUPOBAHUA, NPEAYCMOTPEHHDIE
KOHCTUTYLIUOHHBIM 3AKOHOM

06 UHOCTPAHHBIX UHBECTULIUAX

Economic incentives for foreign investment
contemplated in the constitutional foreign
investment law

CTUMYIJIbI INCENTIVES

Hanorosble broTbl Tax relief

YcKopenHas amopTusauus Accelerated amortization

3akynka NpoAYKLH rocyiapCTBEHHbIM (EKTOPOM Purchase of production by public sector organizations

Hanorosble 60HyCbl Tax bonus

TapudHble u HanoroBble BbIYeTb Tariff and tax exemptions

Ocobble ycnoBius kpeauToBaHNS Special credit conditions

CnewunanbHble Tapudbl Ha KOMMYyHaNbHbIe Y1y Special rates in public services

pedepeHunanbHbiil JOCTYN pecypcam, HaxoAALLUXCA B BeACHUM FOCYAAPCTBA Preferential access to inputs and / or raw materials administered by the state
Hanorosasa crabunbHoCTb Long-lasting tax stability periods

PennBecTpoBaHye 1 nepeyucienne NpuobIY 1 AMBIUAEHLOB COTNACHO CIEAYIOLLIX CTATRIA: Reinvestment and Remittance of profits and dividends contemplated in the following articles:

(1atb 28: VIHBECTOPLI UMEIOT NIPABO EXET0/HO NEPEBOANTD Article 28: investors will have the right to remit up to 100% of their profits

10 100% npnbbinn 3a rpaHnLy

(aTba 29: MHBeCTOPbI MMEIOT MPABO MONHOCTHIO UAN YACTUYHO Article 29: investors will have the right to reinvest, totally or partially, the profits obtained
penHBecTMpoBaTh NpubbiNb for the purposes of being considered foreign investment.

(ratba 30: MHBeCTOpbI MMEIOT MPaBO MNONHOCTHIO UAN YACTUYHO NepeBoAMTL Article 30: investors will have the right to send to their countries of origin, totally or

B CTPaHy NPONCXOXKAEHNA AEHEXHDIE JOXO/bI, NONYUEHHDIE B pe3y/ibTaTe partially, monetary profits obtained from the sale of their shares within the national
NPOAAXM aKLMiA HA HALMOHANbHON TeppUTOPUM territory.
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la3onepepabartbiBatowinit 3aBoa Turyagape, wrat OanbkoH
Tiguadare Gas Treatment Plant, Falcon State.
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Mybnukauuna peanusosaHa MuHNCTEpCTBOM HapoAHOIA BRacTu no HeTw, Mionb 2022 r. Kapakac, Benecyana
This publication was made by the Ministry of People’s Power of Petroleum. July 2022. Caracas, Venezuela.
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